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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBEK 14, 1887, between JOHN MARINAKOS and SCULA
MARINAKOS, HIS WIFE AS JOINT TENANTS, whose addiers is 5306 LEAMINGTON, CHICAGO, IL 60630
(referred to below as "Grantor"); and BROADWAY BANK, whogz address ls 5960 N. BROADWAY, CHICAGO,

IL 60660 (referred to below as "Lender"),

ASSIGNMENT. For valuable conaideration, Grantor assigns, grants e conlinuing securily Interest In, and
conveys to Lender all af Grantar'a right, title, and inferest in and to the P<p's from the following described
Property tocated in COOK County, State of lilinois:

LOT 82 IN KINSEY'S JEFFERSON PARK AND FOREST GLEN SUBDIVIZIGN OF PART SECTION
9, TOWNNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER!C("W. SITUATED IN THE
CITY OF CHICAGO, COUNTY OF COOK AND STATE OF ILLINOIS, PLAT RECUR{*ZD JUNE 23, 1913,

AS DOCUMENT 6213085

The Real Property or its address |8 commonly known as 6306 N, LEAMINGTON, CHICAGO, (L 60630. The
Real Property tax identification number is 13-09-216-030-0000

DEFINITIONS. The following words shall have the lolfowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in [awful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and security interest provisions reiating to the Rents.

Borrower, The word "Borrower” means JOHN MARINAKOS, SOULA MARINAKOS and PETER MARINAKOS.

Event of Default. The words "Event of Default" mean and Include without limitation any of the Events of
Detault sat forth below In the section titled “Events of Default.”

Grantor. The word "Grantor" means any and all persons and enlities executing this Assignment, including
without limitation all Grantars named above. Any Grantor who Signs this Assignment, but does not sign the
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11-14-1997 ASSIGNMENT OF RENTS " Pages
Loan No NEXT {Continued)

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represants and warrants to Lender that:

Ownership. Graptor is entitled to receive the Renis free and ciear of all rights, Joans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Asaign. Grantar has the full right, pawer, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignmant, Grantor has not previously assigned or conveyed the Rents to any other person by any
(nstrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents axcept as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no default
shall have occuited under this Assignment, to collect and receive the Renty. “For this purpose, Lender i§ hereby

gliven and granted. (e following rights, powers and authority:

Notice to Tenunts.. Lender may send natices 10 an?( and all tenants of the Property advising them of this
Assignment and cticecting all Rents to be paid directly {o Lender or Lender's agent.

Enter the Property. (Leader may enter upon and take possession of the Property; demand, collect and receive

from the tenants or froin wny other persons liable thersfor, all of the Rents; institute and carry on all legal

proceedings necassary fcr !ne protection of the Property, Inciuding such proceedings as mar be necessary to

{re‘cogerpp?‘ssess!on of the-+“ropenty; collect the Rents and remove any tenant of tenants or other persons from
e Property.

Maintain the Property. Lender riay enter upon the Property 1o maintain the Property and keep the same in
repair; to pay the cosis thereo! an’ o all services of all employees, including their equipment, and of all
continuing costs and expenses of 'mcfnta!nin{i;‘ the Properly in proper repair and condition, and also 1o pay all
faxes, assessments and water utliities, ‘an. the premiums an lire and other insurance effected by Lender on

the Property.

Complisnce with Laws. Lender may do anyand all things 10 execute and comply with the laws of the State of
(ilinors and also all other Jaws, rules, orders, urdirances and requirements of ail ‘other governmental agencies

affecting the Property.
Leaae the Properly. Lender may rent or lease the 'whola or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agens as Lender may deem appropriate, &ither In
Len%er!s ngme or in G.'anrur'syname. ?o rent andgmanage 1?1? £operty, includingl the collegtionpand application

ol Rents.

Other Acta. Lender may do all such other things and acts with ruspect to the Property as Lender may deem
opriate and may act exclusively and soiely in the place and stead o1 Grantor and to have all of the powers

aF%r
of Grantor for the purposes stated above.

No Requirement fo Act. Lender shall not be required to do any of the furegoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or thirgs ‘shalt not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. Aif cosis and expanses incurred by Lender in connection w'in the Property shall be for
Grantor and Borrower's account ang Lender may pay such costs and expenses from the Rints, Lender, in its sole
discration, shall determine the aPplication of any and all Rents receive bg it; howaver, any.such Rents received

y Lender which are not applled to such costs and expenses shall be appiled to Me indebtedness, All
axpenditures made by Lender under this Assignment and not reimbursed from the Rents sau! Yecome a pan of
the Indebiedness secured by this Assignment, and shall be payable cn demand, with interest & )« Note rate from
date of expenditure unti! paid.

FULL PERFORMANCE. it Granlor pays all of the Indebledness when due and otherwise performs all the
abligations ing:osed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and dellver to Grantor a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fée required by law shall be paid by Grantor, If permitted by applicable faw. [f, howaver, payment i§
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the Indsbiedness
and thareatter Lender Is forced 10 remit the amount of that payment (a) 1o Borrower’s trustee in bankruptcy or 10
a:y similar person under any federal or state bankruplcy law ar faw for the reliel of debtors, (b) by reason of any
judgment, decree or order of any courl or administrative body having jurlsdiction over Lender or any of Lender's

ropenty, or _‘c) by reason of any settlement or compromise of any claim made by Lender with ‘any claimant
ingluding without (imitation Bcrrowerf. the indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or af any note or olher instrument or agreement
avidencing the Indebtedness and the Property will continue to secure the amount repald of recovered (o the same
axtent as |f that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromisa relating 10 the Indebledness or to this Assignment,

EXPENDITURES BY LENQER. If Grantor fails 1o comply with any pravision of this Assignment, or i any action or
groceedlng is commenced that would materially affect” Lender’s interests in the Propeﬂx, Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
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Morigagee in Possesslion. Lender shall have the right to be placed as morigagee In possession or to have a
rgceiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, o operate the Property preceding foreclosure or sale, and o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
morigagee in Possession or receiver may serve without bond if permitted by law. Lender's right to the
aej)o ntment ol a receiver ghall exist whether or not the apparent vaiue of the Property exceeds the
Irgcgweedness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as a
! f.

gthlgr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Walver; Elaction of Remedies. A waiver by any Fanr of a breach of & provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights ofherwisa to demand strict compliance with that provision
or any qther provision, Election by Lender !0 puraue any remedr shall not exclude pursuit of any other
rem Y and an eiection o make expendilures or take aclion to perform an obligation ol Grantor or Borrower
under this Assignment after fallure ol Grantor or Borrower to parlorm shail not affect Lender's right to daeclare
a default aing c«ercise its remedies under this Assignment.

Atlorneys’ Feer, Expenses, If Lender institutes any suil or action to enforce any of the terms of this
Assignment, Lencar shall be entitled to recover such sum as the courl may adjudge reasonable as attorneys
lees at trial and o a7~ appeal. Whether or nol any court action Is involved, ail reagonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at ang time for the protection of its interest or the
enforcement of itg righie srall become a part of the Indebtedness payable on demand and shall bear Interest
from the date ol expend’iure until regaid at the rate provided for in the Notg, Expenses covered by this
Faragraph includa, without timitation, however subject o any limits under applicable law, Lender's atiorneys’
ees and Lender's iagal expenses whether or not there is a lawsuit, including attorneys’ Jees for bankrupicy
proceedings (Inciuding eflorts 2o modily or vacate anr automatic stay or injunct on,g appeals and any
anticipated post-judgment colleciion sarvices, the cost of searching records, obtalnin% title reports (inchuding
foreclosure reports), surveyors' repurts, and appraisal fees, and tille (nsurance, 10 the extent permitied by

applicable law. Borrower algo will pay-a~y court costs, in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendmenta. This Assignment, tagether w'in-any Related Documents, constitutes the entire understanding
and agreement of 1he parfies as to the mattery set-iarth in this Assignment. No alteration ot or amengdment 1o
this Asgignment shall be etective unless glven in writing and signed by the party or parties sought 10 be

charged ar bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered ‘o Lender and accepled by Lender in the State of
{liinvie. This Assignment shall be governed by and consiruzd in accordance with the jaws of the State of

flinols.

Mulliple Parties. All obligations of Grantor and Borrower_under tnig, Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and-all references to Borrower shall mean
ieafl?l aRds?very Bctnrrower. This means that each of the persons signin.c-helow ig responsible for all obligations
n this Assignment,

No Modlfication. Grantor shall not enter inlo any agreement with the hoide. ¢! 3n¥| mortgage, deed of trust, or
other security agreement which has priority over this Assignment by wnick. hat agreement is moditied,
amended, extended, or ranewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior wrisn consent of Lander.

Severablmg. it a court of competent jurisdiction finds any provision of this Azeigriant to be jnvalid or
unenforceaole as to any Peraon or circumstance, such finding shall not render in7 provision invalid or
unenforceable as lo any other persons or circumstances, |f feasible, any such offending grovision shall be
deemed to be modified to be within the limiis of epforceabllity or validity; howaver, If tha o%anding provislon
cannot be so0 modified, it shall be stricken and all other provisions of this ‘Assignment in alf cthcr regpects shalt
remain valid and enforceable.

Successors and Asaigns. Subject to the limitations stated in this Assignment on transfer ol Grantor's
interest, this Assignment shall be binding upon and inure (o the benefit of the parties, their successors and
assigns. If ownersmr ol the Property becomes vested in a person other than Grantor, Lender, withoul notice
to Grantor, may deal with Grantor's ‘successors with reference to thig Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the cbligations of this Assignment or liabilily

under the Indebledness.
Time (s of the Essence. Time is of the essance in the parformance of this Assignment,

Waiver of Homeatead Exemplion. Grantor heraby releases and waives all fiﬁhls and benelits of the
homestead exemption laws of the State of Hiinols as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have walved any rights under thig Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the parn of Lender in exercising any right shall operate as a walver of such right or any other right, A
walver Dy any party of a provision of this Assignment shall not constitute @ waiver of or prejudice the party's
righl otherwise to demand strict comptiance with that provision or any otner provision. NO prior waiver by
LenderI nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any ol
Lender's rl?ms or any of Grantor or Borrower's obli?atlons as to any future transactions. Whenever consent
by Lender s required in this Assignment, the granting of such consent by Lander in any instance shall not
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