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Home Equity Loan

Loan Nuinber:

Mortgage ~ |j10205171545

THIS MORTGAGE (*stzurity Instrument®) is given on __Qclober 24, 1997 . The mortgagor is
hi“"uﬁﬁl E Pﬁi‘[‘(,t t'.;‘q" S Wi » Y 5 i _
MARRIED e ("Borrowe ").
This Security Instrument is gives t_ The First National Bank of Chicago
which is a ___National Bunk orgasized amd existing under the taws of the United States of America \
whose address s One First Naovonai Plaza, Chicago . WHinois 60670 (”Lcndcr”)‘ Borrower aw:s
Lender the principal sum of _Forty-Five Thousand and No/100 -
Dollars (U 8. $ _45,000.00 ), Fais debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note®), which provides ‘fo, monthly payments, with the fulldebi, ifnot paid earlier, due and
payable on __10/29/07 . This Security” Instrament sceures 1o Lender: () the repayment cof the dedt

evidenced by the Note, with interest, and all renewils, exiensions and modifications; (b) the payment of all other
sums, wilh interest, advanced under paragraph 7 to frowest the security of this Sccurity Insirument; and (¢) the
performance  of Borrower’s covenants  and agreements rinder this Security Instrument and the Note. Tor this
purpose, Botrower does hereby morigage, grant and convey 4o Lender the following described  property located in
CO0K County, Ilinais;

LOT & IN HAMILTON'S SUBDIVISION OF THE N 1/2 OF BLOCK 16 INTIlE
CANAL TRUSTEE'S SUBDIVISION QF SECTION 7, TOWNSHIP 39 NOXTH,RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.:  17-07-211-017

ALl THLE SEHVICLS # 5(/7/ 72"’

ILHELMTG IED -1-




UNOFFICIAL COPf}f,‘..P.a-*'“"i

. Which has the address of 1617 W HURON ST CHICAGO. IL 60622
('Pmperty.Addfess'_}:

TOGETHERWITH all the improvements now or hercafter erected on ‘he property, and a}: casements, rights, A
sppurtenances, rents, royalnes mineral, oiland gas rights and profits, water rights and stock and -all fixtures now or -

hereafter 2 part of the property, Allreplacements and additions shall also be covered by this Security Instrumem.
All of the fomgomg is rcfemd to in this Secyrity Instrument as the "Property”.

: BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the rightto
- mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower. warrants and will defend gcnerally the title to the Property against all claims and demands, -

subject to any encomirances of récord. There is a priar mortgage from Borrower to SIA.NDARD.EEDERAL___." e

| BANK : dated 07/21/93  and recorded with the _CQ.QK_County Recorder  of i ("
| Deedson _WQL 33 documcnrnumbcr 95511064 . ("Prior Mongage"):

‘ hmlled vamlmns by jurisdiction tconstitute a security instrument covering real property.
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. l'aymmt ol’ Principal and Interest; Frepayment and Late Charges.

X THIS SECURITYINSTRUVcVTcombmcs uniform covenants for national use and non-uniform covenanis with - '_ 1

Borrower shall promptly pay when .

“due the principal . of and’ interest on the debi evidanced by the Nate and any prcpaymem and late charga duc i

undcrlhe Note. - _

© . 2. Application of Paymenis Unless applicable lav provides otherwise, all payment recewed by Lender- under
”--paragraph 1 shall ‘be applied; first, to accrued inferesi; s2cond, 10 past due insurance; third, to current bslied_--. _

insurance: ‘fourth to past’ due principal; fifth,to current billed principal; sixth, to charges; seventh, to pnncnpal due.

. ind-1ast, to accrued but unbilled insurance.

: 3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and :mpos:uons aunbmable w e
. the Property which may atain priority over this Security Instrument, id leasehold payments. or ground. ents, if -

any. Borrower shall pay them on time directly io the person owed payinert. Upon Lender's request, Borrower -
“shatl promptly. furmsh to Lender ali notices of amounis to be paid under this garagraph and shall promplly furmsh

‘.to Lender ‘receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secucity ins(rumem except: for the Prior !.;.j_i g
‘Mortgage unless’ Borrower: (a) agrees in writing 1o the paymem of the obligation recured by the lien in 2 manner | =

" acceptable | 10 ‘Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in; legal o

proceedings. wluch inthe Lender’s opinicn operate to prevent the enforcement of the lien Or forfeiture of any part of . |
the Property; or (¢) secures from the holder of the lien an agreement salisfactory to Lender suoudtinating the liento. ..~
- this Security Instrument. IfLender determines that any part of the Property is subject 10 a lico which may attain |
" priority over this: Security Instrument except for the Prior Mortgage, Lender may give Borrower a'notize ulcnufymg B

. the lien, Borrowet shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving . '
‘-:"-ofnonce :
.4, Hazard Insurance. Borrower shall keep the improvements now existing or lereafier erected on thc

Propeny insured againsi loss by fire, hazards included within the term “extended coverage™ and-any other hazards

| :im!udmg floods or flooding, for which Lender requires insurance. This insurance shall be maintined  in the '
" amounts -and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen. .:.{ .

by Bon'owcr subject 1o Lender's approval which shall not be unreasonably withheld. I{Borrower fails 1o maintain - |-
. coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's nghts in the -l
Property in accordance with paragraph 6. e R
' Allmsuramc policies and renewals shall be accepiable 1o Lender and shall include a standard mongngc

" “".;-'cluusc ‘Lender shall have the right to hold the policies and renewals. [fLender requires, Borrower shail promptly .

<. give lmder ‘all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt s

notine zo !he msumnce carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.
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4. Mortgage

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not
lessened. [T the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whethet or not then due, with
any excess paid io Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds to repair oF restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
exiend of postpone the duc date of the monthly paymenis referred to in paragraph [ or change the amount of the
payments. Hunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds  sosufting from damage to the Property prior to the acquisition shall pass to Lender 1o the exient of
the sums sccured by this Securily Instrument immediately prior lo the acquisition.

5, Preservatior—and Mubntensuice of Property; Borrower's Application; Leascholds,  Borrower shall not
destroy, damuge o substantially  change the Property, allow the Property to deteriorate or commit waste,
Borrower shall be indeiavitifany forfeiture action or proceeding, whether civitor criminal, is begun that in Lender's
good faith judgment could” #ést’i in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendes's securily interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actien. or proceeding 1o be dismissed  with a ruling that, in Lender's good faith
determination, prectudes forfeiture ofibs Borrower's interest in the Property or other material impairmen of the lien
created by this Security lnsitument or Lodor's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or tnaccurmte information or statemems 1o Lender (or
failed to provide Lender with any mierial infarnistion) in connection  with the loans evidenced by the Agreement. If
this Security Instrument is on teasehold, Borsowe; shall comply with the provisions of the lease, and if Borrower
acquires fee titie to the Property, the feaschold and! fee tisle shal) not merge unfess Lender agrees to the merger in
writing,

6. Protection of Lender's Rights n the Property. ifdorrower fuils 1o perform the covenants and agreements
contaited in this Sccurity Instrutnent, ar there is a Jegal procceding that may significamly affect Lender's rights in
the Property (such ns proceeding in bankrupicy, probate, for coudeinration or to enforce laws or regulations), then
Lender may do and pay for whatever is ecessary to protect the walue of the Property and Lender's rights int the
Property. Lender's uctions may include paying any sums secured oy a livw which has priority over this Security
Instrument, appearing in court, paying reasonable torneys’ fees and onterwg on the Property 10 make repairs,
Although Lender may take action under this paragraph 6, Lender does not have (o % 50.

Any amounts disbursed by Lender under this paragraph 6 shall become additisnal debt of Borrower secured
by this Security Insirument. Unless Borcower and Lender agree (o other terms o) puyment, ihese amounts shall
bear fmerest from the date of disbursement  at the Note rate and shal) be payable, with'interest, upon notice from
Lender to Barrower requesling payment,

7. Inspection,  Lender or its agent may make reasonable cntries upon and inspections .of dhe Property.  Lender
shatl give Borrower notice an the time of or prior ta an inspection specifying reasonable cause for the insrection.

8. Condemnmtion, The progeeds of any award or claim for dumages, direet of consequemizl, in connection
with any condenmation  or other 1aking of any part of the Propenty, or for conveyance in lies of conceraation, are
hereby ussigned and shall be paid w Lender.

In the event of a totat teking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Broperty, unless Borrower and Lender oherwise agree in writlng, the sums secured by (his Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (z) the 1012l smount of the
sums secured immediaiely before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be paid w Borrower.

Ifthe Propenty is abandoned by Borrower, or il afier notice by Leader to Borrower that the condemnor  offers
to make an award or settle a claim for damages, Borrower fils te respond 1o Lender within 30 days after 1he date
the notice is given, Lender is awthorized 10 collect and apply the proceeds, &t its option, cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of procecds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9, Borrower Not Re!used. Forbearance By Lender Not & Walver, Extension: of lhl: time for - payment or "ff )
modification of amoniwion of the sums secured by this Security Instrument. granted by Lender {0 any. SUCCEssof - m:‘;

interest of Borrower shall not operate to release the liability of the original Borrower or Bormwcr §. SUCCESSOTS . m:f: , .
interest. - Lender shall ‘not be. required 1o commence proceedings against any sucwssor in’interest. or refuse ‘to T
extend fime for payment or otherwise modify amortization of the sums secured By this Security Instrument by | - .

reason of any demand made by the original Borrower or Borrower's successors  in irterest.  Any forbearance by -
lmder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. :
10 Successors  and  Assigns  Bound; Joint and Seversl Liability; Co-signer.s The covenants  and

~subject to:the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any '}
|-~ Borrower, who co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security - {
" Instroment “only 74 mortgage, grant and convey that Borrower's inlerest in the property under the terms. of this |

1 agmments of this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, |

Secunty Tnstrument; {b) is not personally obligated 1o pay the sums secured by this Security Instrument;. -and ©: " "

;: " ‘agrees ' that Lender aud any other Borrower may agree to extend, modify, forbear or make any accommodanons
- with regard to the terms o{ this Security Instrument or the Note without that Borrower's consent. |
11. Loan Charges. f e joan sccured by this Security Instrument is subject to a law which sets maximum loan-

- charges, and that law is finally ierpreted so that the interesi or other loan charges collected or to be: collected in - -
connection with the loan. excecd tie permitted limits, then: (a) any such loan charge shall be reduced : by the - L
amount ‘necessary. to reduce the cherge 10 the permitied limit;and (b) any sums already collected from Borrower, 1

- which exceeded - permmed limits wille refunded to Borrower. Lender may choose (o make this refund by reducing .

the principa} owed under the Note or by riaking a direct payment to Borrower. [fa refund reduces principal;. lhe g g -

reduction will be treated as a partial prepaymest without any prepayment charge under the Note.

b 12, Leghhtlon Affecting Lender's Right. ~!fenactment or cxpiration of applicable laws has the effect of:{ e

rendering any provnsmn of the Note or this Securiiy nstrument unenforceable according 10 its terms, Lender, at its. L
option, may require immediate payment in fullof all..um' cecured by this Security Instrument and may invoke any |
remedies  permitted by parageaph  20. If Lender exercises tnis option, Lender shall take the steps specified in the .

: second paragraph of paragraph 16.

EERN © N Noticed. - Any notice to Borrower provided for in this Secusity Instrument shall be given by dclwexmg ucr by . -
- mnihng itby first class mail unless applicable law requires use of zariher method. The notice shall be directed 10 PR
the Properiy. Address of any other address Borrower designates by ardice 1o Lender. Any notice to Lender shall bl

“given by first class maii to Lender's address stated herein or any other wadress Lender designates by notice. 0

Borrower. Any notice provided for in this Security Instrument shail be devmerd” to have been given to chwer or‘ _ x

" Lender when given as provided in this paragraph.

14, Governing' Law; Severability. This Security Instrument shall be govemed %y federal law and the law of t.bc (o
jurisdiction in which the Propenty is located, Inthe event that any provision or clausz of this Security Instrument. or |
the Note conflicls with appllcablc law, such conflict shall not affect other provisions of this Security Instrument. or SR

the Note which. can be given effect without the conflicting provision. To this end the plovisons of this Secumy '
Instrument and the Note are dectared 10 be severabie.

18, Bormwers Copy. Borrower shall he given one conformed copy of the Note and nf this Secumy

Instrument, - .
16. Tramrer ol' the Property or a Beneficlal Interest in Borrower. Ifall or any part of the Froperty or any _'

interest in'icis sold or ‘transferred {or ifa beneficial inlerest in Borrower is sold or transferred and Borrower is not a

: .. ‘natural person) without Lender's prior written consent, Lender may, at its opiion, require immediate paymeni in full '::j.;‘-_;;-.‘i"
_ of all sums  secured. by this Security Instrument. However, this option shall nor be exercised by Lender ifexercise is | "

‘] :prohibited by federal law as of the date of this Securiry Instrument,
.- if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a

T :*?h'pc'riod of not-less. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all |

3 "f--:_-‘-jsums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period, .
.. Lender may. invoke any remedies permitted by this Security Instrument withour further nolice or demand on

o| - Borrawer.

| wmmraws 4.




UNOFFICIAL COPB¥mez3

Mortgage
I

17. Borvower's Right to Reinstute, 1{Borrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrumen) discontinued a1 any time prior to the earlier of: (a) 5 days (or such other
pertod as applicable law may specify for reinstement) before sale of the Property pursuant to any power of sule
contained in this Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: (i) pays Lender all sums which then would be due under this Sccurity instrument and
the Note had no acceleration occurred; (D) cures any default of any other covenants or agreements; (c) pays all
expenses  incurred in enforcing this Security Instrument, including, but not fimited to, reasonable  attomeys' fees;
angd (d) takes such action as Lender may reasomably require o assure that the licn of this Security Instrument,
Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fullyeffective as is no accelerstion had occurred.  However, this right to reinstate shall not apply in the
case of acceteration under paragraphs 12 or 16,

18. Hawrdous Substances,  Borrawer shall nor cause or permit the presence, use, disposal, storage, or release
of any Hazardous /Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Proper:yvbat is in violation of any Environmental Law, The preceding two sentences  shall not apply to
the presence, use of worage on the Property of small quantities of Haeardous Substances that are penerally
recognized to be appropriase-toaarmal residential uses and to maintenance of the Property.

Borrower shall prompily givé lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulaory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower hes actual knowledge. IfBorrower leams, or is notified by any governmental
or regulatory authority, that any removal orwher remediation of any Hazardous Substance  affecting the Propeny is
necessary, Borrower shall promptly take a)) necessary  remedial actions in accordance  with Environmental Law.
As used in this paragraph (8, "Hazatdous ' Substances” are those substances defined as loxic or hazardous
substances by Envirgnmental Law and the followirg substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxie pesticides  and  heroicides,  volatile solvemts, malerials containing  asbestos  or
formaldehyde, and radioactive materials. As used in tais paragraph 18, "Environmental Law™ means federal laws
and faws of the jurisdiction where the Property is located that raiae 1o heaith, safety or environmental prolection,

19. No Defaults. The Borrower shall not be in defavit cof any provision of the Prior Mortgage or any other
morigage secured by the Property.

20. Accelerstion; Remedies,  Lender shali give notice to Borcorver prior 1o acceleration  following Borrower’s
breach of any covenanl or agreement inthis Sceurily Instrument (bui not prior 1o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (i) the default; (b) the action required 10
cure the default; (c) a date, not less than 30 days from the date the notice isgven to Borrower, by which the defauh
must be cured; and () that failure (o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Sccurity Insirusaent, foreclosure by judizial‘proceeding and sale of the
Propcriy The notice shatl further inform Borrower of the right (o reinsiate after acceleration and dhe right 1o assert
in the foreclosure prmwdm@, the non-existenee  of & defaudt or any other defense of Borrower (o acceleration  and
foreciosure.  Ifthe default is not cured on or before the date specified in the notice, Lender aticswption may require
immediate payment in full of ali sums secured by ihis Security Instrument without further/drinand and may
foreclose this Security Instrument by judicial praceeding.  Leader shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parageaph 20, including, but not limited to, reasonable atoragys’ fees and
costs of title evidence.

21, Lender in Possesson,  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shadl be entitled to enter upon, take possession of and manage the Property and to
collect the rems of the Properly including those past due. Any rems collecled by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums on receiver’s bonds and reasonable  attorneys’ fees, and then fo the sums
sccurcd by this Sceurity Instrument.

2, Release,  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrumcm withowt charge lo Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives all right of honwstead  exemption in the Property.

24, Riders o this Security Instrument. 1fone or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements  of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument,

ILHELMTLLIED .5-
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Borrower and recorded with the Secumy Instrument.

BY SIG NGBEDOW, : ¢ fcepis  and agrees to the terms and: ccvcnams comam_cd in tlns Sccunty_".}.

-B:omwc‘._ R

-Borrower

(Space Below This Line Far Acknowlegment)

Th:s Dacum.a.t Prepared By: _TINA M. SALGADO

“'Tha First Nador 4 Bink of Chicago
Oue Fi m Numrm Plazs Suite 0203, Ch:clgo 1L 60670

STATEOF ILLINOIS / é County s5-

wﬂf)’ MW» MARRIED. AND DAVID ADDINGTON, SINGLE NEVER

ZT J &/mﬁ ay ,a Noury Public in and for said county and state, do hereby |

~ appeared - “before me this day in person, aud icknowledged that fr s Sy, fﬂrf/ 1y Fi
dchvemd the smd instrument as

Gwcn under my. hand and official seal, this BY/E. 24P " dayof [ Jaéé; J957.

My Co:mmsnon expires:

OFFICIAL SEAL “ Notary Publi
JO S CHUNG | .

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/23/98
WARAAAAARARAAAAA N NASAAS,

P

WA WWWARN?

P

MARRIED :
. perscaatly known to me to be the same persca(c) whose name(s) is (are) subscribed, 1w the foregoing instrument,

signed and

free arc voluntary act, for the uses and purposes iierein set forth.




