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RECORD AND RETURN TO:
ALL AMERICAN FINANCE, INC.

T 3920 NORTH ASHLAND AVENUE
CHICAGO, ILLINOIS 80813

Prepared by
= ALEX R. MONRAOA
,qculcnca. IL 60813

MORTGAGE

970048253 -AU5

bo ’Fﬁyk)

THIS MORTGAGE {"Security Instrnent”) is givenon  NOVEMBER 6, 1987 . The mortgagor is
SCOTT M. HESS
AND EILEEN A. HESS, HUSBANT" AND WIFE

0
'nl Borrower™). This Security Instrument is given to
OALL AMERICAN FINANCE, INC.
c--which s organized and existing under the laws of  THE STALT OF ILLINOIS , and whese
Saddress s 3920 NORTH ASHLAND AVENUE
¢~ CHICAGO, ILLINOIS 60613 O'Lender”), Borrower owes Lender the principul sum of

TWO HUNDRED FIFTY TWO THOUSAND TWO HUNDRED FIFTY AND 00/100

Dotlurs (U.S. § 252,250.00 ).
This deht v evidenced by Borrower's note dated the same date as this Seeurizy lostoumens ("Note™), which provides for
monthly payments, with the full debt, iF not paid earlier, due and payable on  DLOCEMBER 1, 2027
This Security Inslrument secures 1o Lender: () the repayment of the debt evidenced by ziie Hote, with interest, and all rumwuis
extensions and moditications of the Note, (b the payment of all other sums, with inceest, advanced under paragraph 7 1o
protect the secority of this Security Insteument; and (©) the performance of Borrower's covenants and agreements upder this
Securily Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following
described property located in COOK Coualy, Wlinois:
LOT 25 IN BLOCK 11 IN PIERCE’'S ADDITION TO HOLSTEIN IN SECT1iON 31,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERLUIAN, IN
COGK COUNRTY, ILLINOIS.

14-31-110-023-0000

Parcel 1D #

wiltich has the address of - 2213 WEST CORTLAND , CHICAGO Straet, City |,
{Hinois 60647 Zip Code (" Property Address™);
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o ths Secunty Instrument, Lender may give Borrower a notice identitying the lien. Borrower shull satisty the lien or take one or
L more of the actions set forth above within 10 duys of the giving of notice,
5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
.- Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
‘ Noods or Hooding, for which Lender requires insurunce. This insurance shall he muintained in the amounts and for the periods
ay that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval
£ which shall not he unreasonably withheld. [f Borrower fails to maintain coverage described ubove, Lender may, at Lender's
T aption, obtain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.
All insurance pohcies and repewals shall be geceptable to Lender and shall include a standard mortgage clause, Lender
I shall have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
pand premims and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proot of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damayed. if the restoration or repair is economically fenstble and Lender's security is not Jessened. |f the restoration or
repair s ot ecanorally feasible or Lender's security would he lessened, the insurance proceeds shallt be applied to the sums
sectired by this Secunity, Instrument, whether or not then due, with any excess paicd to Borrower, 1f Borrower abandons the
Property. or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may collect the indaronee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectired by this Securdy Instriisent, whether or not then due. The 30-dny period will begin when the notise is given,

Unless Lender und Borroveer stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly_sayments referred o in paragraphs 1 and 2 or change the smount of the payments. [f
under paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance policies und proceeds resulting from
damayge to the Property prior to the acquisiied shadl pass to Lender to the extent of the sums secured by this Security fnstriment
mmediately prior to the acyuisition.

6. Occupuncy, Preservation, Maintenunce ap2. Protection of the Property; Borrower's Loun Applicatinn; Leaseholds,
Borrower shadl accupy, establish, and use the Propesty ey Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the 2roperty as Borrower's principal residence for i least one year after
the dute of vecupancy, unless Lender otherwise agrees inlwriting, which consent shall not be unreasonsbly withheld, or unless
extenwaling circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste air Ui Property. Borrower shall he in defauit if any forfeiture
action or proceeding, whether civil or eriminal, is bepun that in Leader's good faith judgment could result in forfeiture of the
Peoperty or utherwise materially impair the lien created by this Security [rstrument or Lender's security interest, Borrower may
cure such a detault and reinstate, us provided i paragraph 18, by causingahe action or proceeding 1o e dismissed with a ruling
that, in Lender’s goud taith determination, prechides forfeiture of the Borrowes's interest in the Property or other muterial
impairment ol the lien created by this Sccurity [nstrument or Lender’s security interest. Borrower shall also be in detault it
Borrower, during the loan application process, gave materindly false or inaceurate inieanation or statements to Lender (or failed
t provide Lender with any materiat information) in connection with the loan evidenced by the Note, including, hut not limited
to, represeatations concerning Borrower's occupancy of the Property as a principal residedve. ! this Security Instrument ix on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower scquires' fee titke to the Property, the
leaschuld and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants.and greements containe in
this Security Instrument, or there is u legal proceeding that may significantly aftect Lender’s rights (nin Property (such as o
proveeding in bunkrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), thei Lender may do and
pay tor whatever is necessary to protect the value of the Praperty and Lender's rights in the Property. Lelder's actions may
include paying any sums secured by # lien which has priority over this Security Instrument, appearing in courl, puying
reasonable uttomeys” tees and entenng on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shull hear interest from the
date of dishursement at the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower reguesting
payment,

8. Mortgage Insurunce. (f Lender required mortgage instirance as o condition of making the loan secured by this Security
[nsteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, (he
Imortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums reguired to
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Lender's adidress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccnrify Instrument shall e deemed to have been given to Borrower or Lender when given as provided in this pacagraph.

15, Governing Law; Severuhility, This Security Jastrument shall be governed by federal law and the faw of the
Aunsdiction in which the Property s located, In the event that uny provision or ¢lause of this Security Instrument or the Note
contlicts with applicable faw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can he
given elfect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severahls,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 17 all or sny part of the Property or any interest in it
i sold or transterred (or if'a heneticial interest i Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at jts option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender it exercise o prohibited by tederal taw as of the date
ot this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide u period uf ot
less than 36 days 2o the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. H-2orrower tails to pay these stins prior to the expiration of this period, Lender may invoke any remedies
pernmtied by this Securily instriment without Rarther nolice or demand on Borrower.

(8. Borrower's Rignt to Reinstute, 1f Borrower meets certain conditions, Borrower shall have the right o have
enlorcement of this Security fov.ounent discontinued at any time prior to the earlier of: (a) § days (or such other period as
spplicable Taw muy specity tor retistatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (bj entry of 2 jwlgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be drie sinder this Security Instrument and the Note as if no scceleration had veeurred; (b)
cures any default of any other covenants O sgreements: () pays all expenses ncurred in enforcing this Security fnstrament.
including, hut not limited 10, reasonuble attonieys) fees; and (d) takes such action as Lender may reasonably reguire to assure
that the lien ot this Security Instroment, Lendeis rights in the Property and Borrower's obligation to puy the sums secured by
this Security fnstrument shall continue unchanged ~Upon reinstatement by Rorrower, this Security [nstrument and the
obhgations sectied herehy shall remain fully effective-as 1 no acceleration had occurred. However, this right to reinstate shall
oot apply 0 the case of aeceleration under parsgraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times withowt prior notice (0 Borrower, A sale may result in & change in the entity (know
as the "Loun Servicer”} that collects monthly payments due under the 2ote and this Security Instrument. There also may he one
or more changes ot the Loan Serviver sarelated 1o a sale of the Note. 1t thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable Taw. The notice will state the name and
address of the new Loan Servicer and the address o which payments should b tiade. The netice will also contain any uther
information requured by applicable Jaw,

20. Hazirdous Substances, Bosrower shall not cause or permit the presencel e, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoneelse to do, anything affecting the
Property that s tn vielation of any Environmenta] Law. The preceding two sentences shell not apply o the presence, sy, or
stocage em the Property of small quantities of Hazardous Substances that sre generally recogn'zed to be appropriate (o normal
resnlential uses and to maintenance of the Property.

Burcower shall prompily give Lender written notice of any investigation, claim, demand, lowsoi o7 other action hy any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance ¢ Environmental Law
ot which Borrower has actual knowledge. If Borrower leans, or is notitied by any governmental or repllatesy authority, that
any removal or other femediabion of any Hazardous Substance affecting the Propesty is necessary, Borrower shutt promptly take
all necessary remedial actions in accordance with Enviropinental Law.

As used an this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces hy
Eovironmental Law and the followsng substances:  gasoline, kerosene, other Hammable or toxic petroleum products, foxic
pestivedes and herbicides, volatile solvents, materials contining ushestos or formaldehyde, und radionctive materials. As used in
this paragraph 20, “Environnmrental Law™ means federal laws and laws of the jurisdiction where the Property is {ocated that
relate to heubth, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s hreach o
of uny covenant or agreement in this Security Instrument (but nut prior to ucceleration under puragraph (7 unless -,
[
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps) 970048253 -AUS

THIS FIXELZADIUSTABLE RATE RIDER is made this  6TH day of NOVEMBER .
1997 »atelassacorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the-"3<curity Instrument”) of the sume date given by the undersigned (the "Borrower®) to secure
Rorrower's Fixed/Adjusteble’ Rate Note (the "Note") to
ALL AMERICAN FINANCE, INC,

(the “Lender®) of the same date und covciing the property described in the Seenrity [nstrument and located at:

2213 WEST CORTLAND, CHICAGO, ILLINOIS 60647
Property Address

THE NOTE PROVIDES FOR A CHANGE !N-THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE.-FfAE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and (igreciments made in the Security Instrument,
Borrower and Lender further covenunt and agree as tollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides For an initial fixed interest e of 7.1250 %2 The Note also provides for
a change in the initil fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The initial fixed interest rate | will pay will chunge to an adjustable interest rate on e Jirst day of
DECEMBER . 2002 » ind the adjustable interest cate | will pay may change on that day every 12th
month thereafter.  The date on which my initia) fixed interest rate changes to an adjustable interest rate, und each
date on which my adjustable interest rate could change, is called a *Change Date.,

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be hased on an Index. The “Index” is

the weekly average yield on United Stites Treasury securities adjusted 10 4 constant maturity of | year, ax mide
availuble by the Federal Reserve Board. The most recent Index figure availuble s of the date 45 duys before each
Change Date is called the "Current Index."

If the Index 1s no longer availahle, the Note Holder will choose o new index that is based upon comparahle
information. The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singla Family - Fannie Mae Unitorm Instrument

Flage 1 0t 3 Form 3182 B/94 R0 xm 'S 447
@‘;8433 1BACR) VME MORTGAGE FORMS - [8001621.7291 Initisle?
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Trunster of the Property or o Benelicial Interest in Borrower. 15 all or any part of the Property
or any interest in 1 s sold or transterred (or i 4 beaeficial interest i Borrower is sold or transferred
and Barrower 3s not o nateral person) withowt Lender’s prior written consent, Lender may, st its
option, reyuire immediate payment in full of sl sums secured by this Security Instrument. However,
this option shall not he exercised hy Lender if exercise is prohibited by federal taw as of the date of
this Security Insteument. Lender also shall not exercise this option ifi (1) Borrower causes lo be
submitted to Lender information required by Lender 10 evaluate the intended transferee as it @ new loan
were beintg made 1o the transteree; and (B) Lender reasonably determines that Lender’s security will not
be impaited by the loan assumption and that the risk of & hreach of any cavenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted hy applicable law, Lender may charge a reasonshle fee us 4 condition to
Lender's consent 1o the loan assumplion, Lender alsa may require the transferee to sign an sssumption
agreeimznt that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemzaty made in the Note and in this Security Instrument. Borrawer will continue o be obligated
under (he Mie and this Security Instrusment unless Lender refeases Borrower in writing.

It Letrd exercises the option to reguire immediate payment in full, Lender shall give Borrower
notice of aceeteralica. The notice shall provide a period of not less than 30 days from the dite the
gotice is delivered Ar_mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender muy
mvoke any reinedies persaiiied by this Security Instrument without further nolice oy demund o

Borrower.,

BY SIGNING BELOW, Borrower scc=nts and agrees o the terms and covenants contained in this Fixed/

Adjustable Rate Rider, O
k{-M (Seuh

gE o —Bomrower

£Seal)

—Borrowsr

{Seal)

~Borrowasr

e Sead)

~Borrowar

@D, 8438 v rage 3ot 3 Form 3182 B/9d kev.omzsns  DIS 4874
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