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i
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The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 18, 1997, bv.owven Mariene O. Renkin, 88 Trustee of
the Mariene Owens Rankin Declaration of Trust dated Socember 19, 1883, whose address Is 4800 Chicago
Beach Drive #2202N, Chicago, IL 60815 (referred lo beiw/ rs "Grantor™); and The Northern Trust Company,
whose address is 50 S. LaSalle Street, Chicago, IL 60875 (yeierred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mo t2ages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described (ea! property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures: ‘all eesements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inGivling stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real preerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couldy, State of lliineis (the "Real _
Property”): >0-13 ~100-0073 1077
PARCEL 1: UNIT #2202-"N" IN THE NEWPORT CONDOMINIUM, AS DELINEATY ON THE SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

BLOCK t IN CHICAGO BEACH ADDITION, BEING A SUBDIVISION OF LOT "A" IN REACH HOTEL
CO'S CONSOLIDATION QF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND 1., TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID BLOCK 1
THAT PART THEREOF WHICH LIES NORTHEASTERLY OF A LINE 4Q FEET SOUTHWESTERLY FROM
AND PARALLEL TG (hc NORTHEASTFRLY LINE OF SAID BLOCK) (SAID PARALLEL LINE BEING THE
ARC OF A CIRCLE HAVING A RADIUS OF 1568.16 FEET CONVEX SQUTHWESTERLY), *' COOK
COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED A8 EXMIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER DEED OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBEN 24730809; TOGETHER WITH IT6 UNQIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

A NON-EXCLUSIVE GARAGE RIGHT NUMBER 34, A LUMITED COMMON ELEMENT, CONSISTING OF
THE RIGHT TO PARK ONE PASSENGER AUTOMOBILE IN THE GARAGE, WHICH GARAGE IS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM AFORESAID,

BOX 333-CTI
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Loan No 6044783 (Continued)

RECOADED AS DOCUMENT NUMBER 24730809 AND GRANTED BY DEED RECORDED AS
DOCUMENT NUMBER 24758318, IN COCK COUNTY, ILLINOIS

" The Real Properly or s address is commonly known as 4800 Chicego Beach Drive #2202N, Chicago, iL |
60815. The Real Property tax identification number Is 20-12-100-003-1073. :

Grantor presently assigr's to Lender all of Grantor's right, title, and Interest in and to all leases - . Property and
gll Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
~ otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to doliar amounts shall mean amounts in iawfu! money of the United States ui America.

Cradit Agrezmnt. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 18, 1727, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals
of, extensions cf. modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The rat.rity date of this Mortgage is November 15, 2007. The interest rate under the Credit
Agreement is a variabe .nterest rate based upon an index. The index currently is 8.250% per annum. The
Credit Agreement has ticre~ 7ates and the rate that applies to Grantor depends on Gramor's credit limit. The
interest rate to be applied tc e credit iimit shall be at a rate 1,250 percentage points above the index for a
credit limit of $49,099.89 and vaa. at a rate 0.750 percentage points above the index for a credit limit of
$50,000.00 to $69,009.99, and at 2 rate equal to the index for a cradit limit of $100,000.00 and above, subject
however to the following maximum rate.' Under no circumstances shall the interest rate be more than the

lesser of 20.000% per annum or the max}num rate allowed by applicable iaw.
Existing indebledness. The words "Existin; 'idebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

~ Grantor. The word "Grantor® means Mariene O. Rankln, . a8 Trustee of the Mariene Owene
‘Rankin Declaration of Trust dated December 19, 1982, The Grantor is the mortgagor under this Mortgage.

Guerantor. The word "Guarantor® means and includes whhout limitation each and all of the guarantore,
sureties, and accommodation parties in connection with the irdeotedness.

improvements. The word "Improvements® means and Includer without Himitation ait existing and future
improvements, bulldings, structures, mobile homes affixed on *h~ Real Property, faciities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “indebtedness” means all principal and interest Lasai@ under the Credit Agreement
and any amounts nxpended or advanced by Lender to discharge obligations of Crantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interost on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures. s ~~olving line of credit
_mmunmnuowunmmmunummmmummxmmm
Agresment, but siso ery futwe amounis which Lender may advance o Granto( under the Credt
.Wmmmmmmuofmmbmm'manmm
hdvancs weré made as of the dele of the execution of this Morigage. The revoiving line of aredit
5_Wmhmmmu@m»mnmmmdmmum
Credit Agresment and Related Documents. Such advanoss may be made, repeid, and remade from time
o time, subject 1o the limitation thet-the lotal outstanding belence owing &t any one time, not inckuding
finance charges on such balance st a fxed or variable ralo or sum ac provided in the Cred®t Agresment,
any temporary oversges, oftier charges, and any amounis expended of sivanced s provided in this
paragraph, shall not exosed the Credit Limit as provided in the Credit Agreament. R is the intention of
Grantor and Lender that this Morigage sectures the balance outstanding under the Credil Agresment from
time to time from 2ero up 1o the Credit Limit as provided ahove and any intermediats beiance. At no time
shail the principal amount of indebledness secured by the Mortgage, not ingluding sume advanosd to
profect the ssourity of the Mortgage, exceed $50,000.00. T |

Lender. The word "Lender® means The Northern Trust Company, its successors and assigns. The Lender is
mamortcmwndermhumagg. .

Y G
Ehy Bk AR . .
-

-
L
o

i '
s v ‘.- L3




" f1-t8-1087 UNOF FIL%L COPBE7437 1w, Pahe 3
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Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation a!l assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Praperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with afl proceeds (including without limitation ail insurance procee . and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Re: .“roperty and ‘he Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Dorum>nis. The words “"Related Documents” mean and include without limitation all promissory
notes, credit agrgements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed ¥ connection with the Indebtedness.

Rents. The word "Renis™ maans all present and future rents, revenues, income, igsues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THC 4S5IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEM 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (@)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDZD TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, '#CLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL #30PERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwise piovided in this Mortgage, Grantor shall pay to Lender ai!
amounts secured Dy this Mortgage as they become due, znd shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gra:tur agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in prissession and control of and operate and
manage the Property and collect the Rents from the Froperty.

to Maintain. Grantor shall maintain the Praperty in tenantable conaition and promptly perform afl repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substince.” "disposal,” "release " and
“threatened reiease,” @s used In ihis Mongage, shall have the same rianings as set forth in the
Com’)rehensive Environmental Response, Compensation, and Liability Act of 1980, 28 amended, 42 usc
Saction 9601, et seq. ("CERGLA"), the Superfund Amendments and Heauthorizaticn Art of 1886, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Trans'ponaﬂon Act, 49 U.S.C. Section 1521. ot -seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se‘ﬂ1 or other applicable <e%e or Fedaral laws,
rules, or regulatione adopted pursuant 1o any of the foregoing. - The terms "hazardous wié'e” and "hazardous
substance® shall also include, without limitation, Petroleum and petroleum bY-products or any fraction thereof
and asbestos. Grantor rapresents and warrants to Lender that: (a) Ouring the period of @runior's ownership
of the Property, there has been nc use, generation, manutacture, storags, treatment, dis

threatened release of any hazardous waste or substance gg any persoh on, under, about or from

(b) Grantor has no know emge of, or reagon to befieve that there has been, except as previously disclosed
and acknowledged ga- Lender in writing, N(R any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Property by
any prior owners or occupants of the Pr or (I) any actual or threatenad iitigation or ciaime of any kind
by any getson relating to such matters; (c) xggp as previousiy disclosed to and acknowledged by
Lender in writing, (i) neithar Grantor nor any tenant, coniractor, agent of other authorized user of the Property
shall use, generate, manufacture, siore, treat, dispose of, or release any hazardous waste or substance on
under. about or from the Property and (i) any such activity shall :be conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those iaws,
regulations, and ordinances described above. Grantor authorizes Lender ite agents 10 enter upon the
Property to make such inspections and tests, a1 Grantor's expense, as Lender may deem opriate to
determine compliance of the Property with this section of the Mortgage. Any in ong or tests made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any res sibility or liability
on the part of Lender to Grantor or to an¥ other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
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agraeo to indemnify and hold harmiess Lender nst an and all claims, losses, linbllities d
oection ofexpo?lsas which Lender may d!recum indirectly sustain or suter resufting from a bmcg !

as a uence of manufacture, stor
ease or mreatenedoggs:gg gécurring Wmm in the Propany
The provisions uf the Mongag‘ca

lncludlng the obli to Indemnlly ahall survlve th ymem of the | satisfaction
feconveyarice o of the lien of this Morigage and shall n of by affected W Iom.‘.lﬁon % any inevost In
the Property, whether by foreclosurc v otherwise. oy any imareet

A Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
- glpping of or wm on or to the Proparty or any ponian of the P wlthwt Ilmﬁing the t?memuty of the
e e|ool il not remove, or ant to any oth

- (inc Ing ollandqaa). soll, gravel or ro¢ producta withoutth of Lender.

;‘&? Remova! of Improvements, Grantor shall not demolish or remove any I provementa from the Real Property
i Wlﬂ:ﬁruet "t".ier Drior w'gttofnn.ck%nsem of Lender. :& a condmotg 10 the remt%val IW Lender may -
i Imbrovements o af Jeag: equal vaice. Y to Lender o replace mprovements

- Wilg P:e,', %nt:&ml.e?ge{%wng ) em“""mh?"{é ' |Enspect“”“m";a’5r%pr%"r M&Q&Pr L
compliance with % :srms and conditions of this Mortgage. o

by Conrllanu with Ggvramental Requirements, Grantor shall promptly comply with all laws, ordinances, and
" ations, now or he.';a'.or in , of all governmental autho?lrﬂes agpllcd)le to the use or oce y of the
[ Gy, Gy e 1 g e o, o i, o ol
S ) h \ inw

¢ doin !:md g y- '8 sole o 8 pogmu

as, in b nion, Lender's interests in the PW

:. ma ulre arant’or to v wd e security or a surety bond, reasonabi to I.ender. to
b mmm e ealate secity o a surety y

£ mlz Protect. Grantor agrees nelhertoabandon nor leave unattended the Property. Grantor shall do all
. gv acts, in addition to thgse acts ser rorth above in this section, which from the character and use of the
g operty are reasonably necessary to proior end preserve the Property.

B:!

. . DUE ON SALE - CONSENT BY LENDER. Lendir mav, at its option, deciare immediately due and payable all
§. . BUms secured by this Mortgage upon the sale or tranfer, without the Lender’s prior written consent, of ail or any
part of the Real Property, or any interest in the Real Propany. A "sale or transfer® means the conveyance of Real
Property or any right, title or iInterest therein; whether 'apal, beneficial or equitable; whether voluntary or
- involuntary; whether by outright sale, deed, Instaliment sale cunt:act, land contract, contract for deed, feasehold
Ry interest with a term greater than three (3} years, iease-option corrict, or by sale, assignment, or transfer of any
w - beneficlal interest In or to any land trust hoiding titie to the Rea! Froper®;, or by any other method of conveyance
) of Real Property interest. If any Grantor is a corporation, partnershiy or Fmited iiabliity company, transfer aiso
includes any change In ownership of more than twenty-five percent (25%) < 1@ voting stock. partnership interests
or limited liability company interests, as the case may be, of Grantor. Howeve:, s option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by filinois law.

am AND LIENS. The following provisions relating to the taxes and liens on tha Property are a part of this

F nt.Grantorshall when due (and in all events prior all tasiza oli taxes, special
M ( ech? oronwm the Fropery

Bnd pay when due all clmforwork doneonor!orm
Lo dm%’f&'?.’ ortaaga ox form tax ﬂ b el hot 606 euoopc' wr the Existing
f u?a”' as otherwise prm"'ﬁ e ""foum" o paragraph.

R Tocomut. Grantor may withhold payment of any tax, or claim in with a
LSt me’?ﬁ
lien 18 e within fifteen (15 «.;'&‘%%‘!.’r“%"mmmm , BECUrS the d of the llen, or it
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Evldtnelofl’ m.Grantorshanu dmndl'umlshtot.sndarwlohctory of payment of the
taxes memn mm:?&e wmmﬁoﬁcldtomtomumﬂme

or
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Notice of Construction. Gmshdlnoﬂfyunderatlemmnswanbefore work is

| eervlcosmfumlshed or any materials are suppiled to th
_ m« could He l"en:cmar:(:oumottl'uaworksan.rl .o%atoﬂalsand

$5,000 Eramor will upon request of Lender furnish to Lender advance assurances
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 Losn No 5944783 (Continued)

. PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this

3
<l

.
s e

that Grantor can and will pay the cost of such improvements.

Mortgage.

Msintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraﬂf endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standarc' mortgagee clause Iin favor of Lender. Policles shall be written bff such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage wlll not be canceiled or diminished without a
minimum of thirty (30) days’ prior written notice to Lender ang not contaln‘llr:,g any disclaimer of the insurer’s
liability for faifure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b[y any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emera'enc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federsl Insuranice for the full unpaid principal balance of the loan, up to the maximum policy
limits set uraar the National Flood Insurance Program, or as otherwise raquired by Lender, and to maintain
such insurance ‘cr the term of the loan.

wlicaﬂon of Froseeds. Grantor shall prom I*snggaf Lender of any loss or damage to the Property if the
mated cost of rega’r or replacement exceeds 35,000.00. Lender may make Proof of logs If Grantor fails to
do 80 within fiteen (<, daya of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceels to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repe!r of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replecs the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfaciory proof of such expenditure, pay or reimburse Grantor from tha proceeds for the
reasonable coet of repalr or reto gton if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 daivs after_thelr receipt and which Lender has not committed to the repair or
restoration of the Property shall be ureo fIrst to pay any amount owing to Lender under this Mortgage, then to
eggiy accrued interest, and the remainder, if any, shail be lied to the principal balance of the
pngd t e%nm it Lender holds any proci:ecs after payment in full of the indabtedness, such proceeds shall be
o Grantor.
Unexpired Insurance at Sale. Any unexplixi Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure (\ale of such Properny.
Compliance with Existing Indebtadness. During tiie period In which any Existing Indebtedness described
below is in effect, compilance with the insurance previsions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with ¢\ insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would coreitute a duplication of insurance raquirement. If
any proceeds from the insurance become payable on loss, e provisions in this Mongaga for division of
f’r{a%n ess.;a" apply only to that portion of the proceeds not oayable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor falls to comply with any peovision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required oc.ow, or if an on or proceeding 8
commenced that would materially affect Lender's interests in the rw Lerder on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriate. Any umcunt that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the dats incurred or pald by Lender to
the date of regaﬂrmem by Grantor. All such expenses, at Lender’s option, will ag? ve pavable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payaole wi'n &)y instaliment payments

to become due during sither {)) the term of an icable insurance policy or (il) the 12=@#:aing term of the Credit
5 treatecf) as a balloon p%:rgg'm which will be ggla %nd g;)yable a t":: Sredn Agreement's

Agreement, or (c) De
maturity. This Mortgage also wlili secure hesg amounts. The ovided f2«, in thig paragraph

payment of t n
shall ba in addition 10 any other rights or any remedies to which Lender m od on aycount of the default.
# such actlon by L shall :vgot be congtruod as curing the defauk ma tog;tr Lender froin uny remady that

ise woukl have had,
|"t}AIl!lAM‘TY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tle. Grantor w%:ma that: Grantor |,olds marketable title of record to the Pri in fee
simpile, Iree and cle: all llon£ encumb?‘gnc ' othgrmtjhan those seet fortholn !ehca Real Pr ~~=ription
or in the Exigting md&adnm on below or in any title insurance policy, tie report, or final title opinion
issued in favor of, and accepted by, Lender in connection this Mortgage, and (b) Grantor he., he full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of mi Subject to 1he exception in the paragraph above, Grantor warrants and will forever defend
the title to the Pr joct ot the ﬁiwful claims %}raa %na. In the event any action or proceeding is
e i Gy daparse ity o8 he Bornl B A ioesadi il aney sl b
entitied wmm in the proceeding and  be represented in the proc by counsel of Lender's own
ﬁholc \ rantor will deliver, or cause to be delivered, to Lender such instru ap Lender may request

Srne to time to pem% such pation,

cmqum With Laws. Grantor warrants that the Property and Grantor's use of the Pro complies with
all existing applicable laws, o?ﬂl'namwg. and reguiations of governmental authorities. perty compt
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EXIBTING INDEBTEDN | sl ; | |
Indebtedness™ are apansgfsmls Jggmfggow ng provisions concerning existing indebledness {he “Existing

- ‘ mw mme llen of thi! M gsﬂsacuﬁng the m IV% »cond% and lnferior to an

euly covenanis and agfeeo pav. o see to the pa and 10
b erau on such ndebiedness an defautt under zhe ndebtedness,
28 % Mﬂuﬂon Grantor shal! nct lmo hog: deed of truu:

; “ mwggg grtyrggewod wnwhgmh h:‘ or wrltten consent 9‘8&% rantor 'h:r uest nor aocept
o any future advances under anyaucﬁdsacumyawmmw connm ot Lande.

i CONDEMNATION. The following p;;?:;m; relating ;:) mc:ngumaﬂo:: of the Proper;y are a part d: this MOﬂlWIO
or any C N n
L A s G e e
:"f", . axpmm. / O?wincu[r?gd ag;urd allnmcgnaa ett:hti%n a:tth ma!taf payment of all reasonable costs,
m. lt J.:’:woceed in condemnation ls fied, Granu;ra shall promgﬂ%ifym obta'ir:l mngw&mg

ot take h
Orantor may& Tho. ficninas party. 1y Such pracosding. but shall be entitd lo participate In
proooedlng 0 be ref: n the proceeding by counse! of fts own choice, and

cause {mbedsllvered 10 Leawier such (nstruments as may be raquested by It from’ umtomtopemttwch

2 OF TAXES, FEES ANO Y ARCES BY GOVERNMENTAL AUTHORITIES. The following provisions
- % hxu.feeaamchnrqeemapanommmw

¥ request Grantor shall execute such documents in
il %oﬂ to this Mortaage and teke wu aver % acaon ls requemad by Lander to perfect and continue
i “Iaelltmpenmm incurrad in recomﬁm;;;f;tgl , r%i‘_mggnr%auliendg‘sfo'a mmwg‘qas mmmwm"ﬁ
e t # 1

fees, docutnentary stamps, anall ercran;%sforrecordnlggwrem%mlou gage.

ﬂ Tmo The foifowing shall constitute taxes to whizh 1his section this type of
W S A

Mangyé%&pecmc on all or any portion of i Indebtadness or on payments of principal and
o e ek e iy s AR R O R e et T
'“, W mmmpmﬂwa S‘I‘ATE'EN'I'B The following provisions ratting to this Mortgage as &
%mmxgwmmt e S Y AT

Upon nue w m R
ot e e ot
frpy ot M S L R g

I‘OWIH Ofvmﬂﬂl demnd

Addresses. The malling addresses of Grantor (d Lm {sacured party), from which information
cerning the secunty interast granted by this may obmiodewhuroqulred the Uniform
%nm& l‘roamonmnrgtmol is M hed { by

i

FURTHER ASSURA MNCES; A‘ITOMEY-IN-FAGT The lollowing to further assurances and
” momey-in-fsctmapmof Mortgage. mm
lemu.m mmﬁmumtoﬁm. Gmnorwl!lmke axecute
v lvet,o[ oy maﬁ!eexecutedordeuvered to 'ﬁfendn and when
‘mJInsuch1::fllc:eunt(1mg.°mbe - eagle"amopdm any and all such mbﬂ'd%edaofﬂm
ﬂnuncl?n , cominuation statements, E%memsdfumd

fnurmce. oemncatea, an?olher documents aa ma ] ln the sole opinion of or gesirable
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Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Property, whether now owried or hereafter acquired by Grantor. Unlegs prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse i.ender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. if Grantor fails to do any of the things teferrad ta in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, del!verinP.
fiting, recording, and Joing all other things as may be necessary of desirable, in Lender's sole opir...., [0
accomplish the matters referred to in the preceding paragraph.

" FULL PERFORMANCE. If Grantor pays all the Indebtedness ' ‘hen due, terminates the credi line account, and
otherwise gerforms all the obligations Im upon Grantc, under this Mortgage. Lender shall execute and
detiver to Grantor a suitable eatisfaction of this Mogts?age angd suitable statements of termination of any ﬁn&nclnﬁ
statement on file evidencing Lender's sacurlty interest in the Rents and the Pergonal Property. Grantor will pay,
Rermmed by applicable law, any reasonable termination fee ag determined by Lender from time to time. !,
owever Pa 118 made by Grantor, whether voluntarily or otherwiss, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced to rem the amount of that paymenti (a) to Grantor's trustee in
bankruptcy or to anv-similar Jmson under any federal or atate bankrgptcy law or iaw for the relief of debtors, (b)
by reason of any judr.nant, decree or order of any court or administrative body havlra\lg jurisdiction over Lender or
any of Lender’s propery. or {c] %Y reason of an* settiement or comgromise of any claim made by Lender with any
claimant (including wit!im” !mitation Grantor), the indebtadness shall be considered unpaid for the purpose of
enforcemant of this Mortgte and this Mortgage shall continue to be etfective or shall be rainstated, as the case
mag be, notwithstanding any cncellation of this Mortgage or of any note or other instrument aor agreement
evidencing the Indebtedness a:id the Property will continue to secure the amount repaid ot recoverad to the same
extent as if that amount never nad been originally recelved b;‘ Lender, and Grantor shall be bound by any
judgment, decree, order, settiement ur compromise relating to the indebtedness or to this Marigage.

DEFAULT. Each of the foifowing, at tra option of Lender, shail constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commit, fraud or makes a material misrepresentation at any {ime in connection
with the credit line account. Thig can includa, for example, a falaa statement about Grantor's incoma, assets
liabilities, or any other aspects of Grantor's finacial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor’s action or raction adversely affects the collateral for the credit line account or
Lender’s rights in the coilateral. This can include. for example, failure to maintaln required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liabig on the account, transfer of title or
sale of the dwelling, creation of a flen on the dwelilnr, wihout Lender's permission, foraclosure by the holder of
anather lien, or the use of funds or the dwaslling for pronthited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurieive of any Event of Default and at any time thereafter,
Lender, at its option, may exerclse any one or more of the (al'uving rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its ootion without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, including &y prezayment penalty which Grantor wouid be

required to pay.

UCC Remedies. With ruspect to all or anr part of the Persgnal Propeir;;; Lender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice to Grantor, to te'si possession of the Property and
collect the Rents, Inclu&rnq amounts pgst due and unpaid, and apply the nd, proceeds, over aﬁ'g gbove
Lender's costs, against the Indebledness. In furtherance of this r M, Lender msﬂ reaulre any tenant or other
user of the Prg 1o make payments of rent or use fees directly to Lender. ! ‘ne Sents are collected by
Lender, then Grantor lrravocablr designates Lander as Grantor's attor.a:y—!n-fa,a 3 ondorea instruments
raceived in payment th%r&af In the name of Grantor and to Lmoqm same an. £ty he

it ;

£ l9ct t 0Cceeds.
Pa: by tenants or other users to Lender in response to or's d ghall salir’y the obllg%fliona for
which the payments are @, whether or not any proper grounds for the exster.  Londer may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

in n. Lender shall have the right to be placed in possession or to have a
el o T e posasetot o el U o e gy i o 1 BT O
% apply tihe ﬁ?geedo, overop:gpatbove e coat of the rece 8t the lndabgodﬂo's#.

versh .n%azln The
smsesst Of receiver may serve withowt I?I - l%v\vo. Lendoreg 0 the

ntment of & recaiver shall axist whether or not the omt value Property exCeeds the
:'ec g}nvgrdnass by a substantial amoynt. Empioyment by Lender shall not ity a person from serving as a

Judicisl Foreclosure. Lender may obtaln a judicial decree foreciosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. |f permitted b licable law, Lender may obtain & judgment for any deficienc
remaining in the tndebtadnegg due to Lgn?t‘e)f'J after application of ail a%ounte recegv from the exgrcise of :hg

rights provided in this saction.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To] the extent parmitted by applicable law, Grantor hereby waives any and all right to

have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell al? or any part
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m es.opec th 8 purpose aﬂnﬁ
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on headings in this Mort arg for convenience a Ohly and are not to be
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any party of a provision of this Mortga?e shall not constitute a waiver of or prejudice the party's right otherwise

to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent (V Lender in any instance shall not constitute continuing consent to subsequent
8

instances where such consent is required.

EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Mortgage and by this reference Is
a of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

made

forth in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO [TS "ERMS.

GRANTOR:

X 22@15 s féﬁ. Ko hoin ; b Crtales
Mariene O. Rankin, as Trustee of the Marlene Owens Rankin Declaration of Trust dated

December 19, 1983

INDIVIDUAL ACXNOWLEDGMENT

STATE OF \ W |
) ss

COUNTY or&v\(‘m )

On this day before me, the undersigned Notary Public, personally appearec; Variene O. Rankin,

a8 Trustee of the Marlene Owens Rankin Declaration of Trust dated Decenbear 19, 1883, to me known to be
the individual described in and who executed the Mortgage, and acknowledjec that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes :harein mentioned.

Given under my hand and offciel seal this | 3 day of | ) RN
By \T._'QL\.‘_Q_Q\J restaing st [ ({1 (L

Notary\Publc [ and for the State of &-’ “OTTICIAL SEAL’
JULIC ABEL

commission expires NOTARY PUBLIC, STATL OF ILLINOIS
N o MY COMMISSION EXPIRES MAY 7.2000 |

RV

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1997 CFI ProSarvices, Inc. All rights reservad.
[IL-G03 E3.24 RANKINMO,LN L6.0VL}
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

The Nosthern Trust Compan,
Oak Street Financlal Conter
50 8. CaBaile Btroel

Chicago, IL 80875

This EXHIBIT (RiOF5) TO ECL AGREEMENT & DISCLOBURE & TO MORTGAGE is atiached 10 and by this reference (s
made a part of sac." P nigsory Note or Cradit Agresment and Deed of Trust or MortgaQe, dated November 18, 1997, and
execuied in connecti~i w.th & ioan or other financial accommodations between The Northern Trust Company and Marlene
O. Raniin, Individually ans v, Trustes of the Mariens Owens Ranidin Declaration of Trust dsied December 19, 1983.

NOTICE TO BORROWER: PLE”.Sf. READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDARD FORM = EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE CONTACT YO'.n NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER

DOCUMENT.

This Exhibit (Rider) is altached to and forms & art Lf the Equity Credit Line Agreerment & Disclosure (the "Agreement™ and of the
Morigage (For Equity Credit Line) ("origage’}-bsi'sen The Northern Trust Company and the Borrower who signs below.
Capitalized terms defined in the Agresment have if.a 7ama meanings herein #s in the main portion of the Agresment or Morigage.
Wherever possible this Exhibit and the remainder of [ asment and the Morigage shall be Inferpreted 1o be consistent wilh
each other; however, If they are not consistent, this Exkicii conirols and prevalls. Except a3 modified by this Exhibit the main
partion of the Agresment and the Morigage applies. Referencer iu paragraphs, seciions, elc. are lo the main Agresmant and the

main Morigage.
CHANGES/CLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCENTAGE. RATE. Notwithstanding what may be stated in
the Agreament, the Index loday is B.50% per annum. The margin that iz s biracted from the Index for Iines of credit of
$100,000.00 and above is 0.26%. The margin thal Is added 10 the Index for liner =i crecit of $50,000.00 to £9,999.89 is 0.50%; for
lines of credit of $49,909.99 and under, the margin added {c the index is 1.00%,

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions~ Credit Agreeme In ‘e dortgage, the index curently is
cracd imk of $100,000.00 and lb'{:vo

00 to $9¢,996.89. The Interest rate
. The imssest 7' (regardiess of the

THIS EXHIBIT (RIDER) TO ECL. AGREEMENT & DISCLOSURE & TO MORTGAGE IS EXECUTED OM NOVEMBER 18, 1997,

« astes (3 o lon DB

mmno.n-m.' s Trusies of the Mariens Owens Rankin Declaralion of Trust dated December 19,

s g1 aBey &CPIB8LE
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By:
Authorized Officer
LASER PRD, Reg. U.S. Pal. A T.M. Off, Var, 3.24a (t) 1097 CFIProSarvices, inc. Alirightarsserved, (IL-Ga0 E2.24 F3.24 RANKINMO.LN L6.OVL]
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