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MORTGAGE

THIS MORTGAGE (S DATEL *NOVEMBER 17, 1887, between FRANCO SPEZZA and LINDA R. SPEZZA,
HUSBAND AND WIFE, whose adr.ress Is 10436 S. AVENUE E, CHICAGO, il 60617 (referred to below as
“Grantor'); and American Trust & 3.vings Bank, whose address is 1321 118th Street, Whiting, IN 46354

{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable cuavideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and ¢~ *s9 following described real property, together with ali existing or
subsequently erected or affixed bulldings, \marovements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prurits relating to the real property, inciuding without lmitation
all minerals, oil, gas, geothermal and similar matteis. located In COOK County, Siate of lllincis (the "Real

Property™):

LOT 15 (EXCEPT THE NORTH 8 FEET THEREOF) A} THE NORTH 18 FEET OF LLOT 18 IN BLOCK 23
IN IRONWORKER'S ADDITION TO SOUTH CHICAGO, A £'JBDIVISION IN THE SOUTH FRACTIONAL 1/2
OF FRACTIONAL SECTION B, TOWNSHIP 37 NOHTH PANGE 15 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, IL.

NIVES

(Un3-030

The Rea! Property or its address {8 commonily known as 10436 S. A fENJEZ E, CHICAGO, IL 60817.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property.
the Personal Property and Rents.

In addition, Grantor grants to Lender a Uniforny Cormercial Code security interest in

DEFINITIONS. The foliowing words shall have the following meanings when usea in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terins i=the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uni(ed fitates of America.

Credit Agreement.

November 17, 1997, between Lender and Grantor with a credit limit of $565,000.00, togeircr

The words "Credit Agreement” mean the revolving line of Zreclt agreement dated

with all renewals

of, extensions of, modifications of, refinancings ©0f, conselidations of, and substitutons-for the Credit

Agreement,

The maturity date of this Morigage is

The interest rate urder lhe Credit

Agreement is a variable interest rate based upen an index. The index currently is 8.500% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 0.250 percentage points above
the index, subject howaver 19 tho fatiowino minimum and maximum rates. Under no circumstances shall the
interest rate be less than 7.000% per annum or more than the lesser of 15.000% per annum or the maximum

rate allowed by applicable law.

Grantor. The word "Grantor”
mortgagor under this Mortgage.

Guarantor. The word "Guarantor”

means FRANCO SPEZZA and LINDA R. SPEZZA. The Grantor is the

means and inciudes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation ali existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacerments and other construction on the Real Property.
indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred
by Lender to enforce cbligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
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Lender. The word "Lender* means American Trust & Savings Bank, its successors and assigns. The iender

is the mongagee under this Mortgage. ‘
Mortgage. The word "M " means this Mon.?age between Grantor and Lender, and includes without
limitation all acsignments securfty interest provisions relating fo the Personal Property and Rerits.
Personsl Prozsrty. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal proper.y now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea)
Property; togeths. '« all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of sucih property; =.»i together with afi proceeds (including without limiation all insurance proceads and
refunds of premiume) frur: any sale or other disposition of the Property.

Propesty. The word "Prose ty" means collectively the Real Propesty and the Personal Property.

Real Property. The woras "R Property”™ mean the property, intereets and rights describad above in tha

“Grant of Morigage* section.
Asiated Documents. The words "iaiited Documents™ mean and include without Hmitation all promissory
notes, credit agreements, loan ageemants, environmental agreements, guaranties, sacurity agreements,
mortgages, deeds of trust, and ail other istruments, agreements and documents, whether now or hereafier
oxisting, executed In connection with the irdexxdiness.

Rents. The word "Rents” means all present ang future rents, revenues, income, issues, royaitios, profie, ang

other benefite derived from the Property.
THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RF.MTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (7, PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SKA'L BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING SY/%1ORY LIENS, EXCEPTING SOLELY TAXES .
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO TH: ©XTENT OF THE MAXIMUM AMOUNT E
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED GN T € FOLLOWING TERMS: ‘
PA AND PERFOR CE. E oth vided in thi Y . sh {

i P Morigace. 45 Ty acome oL g sl 54231288, Srogio shat a to Lendr a

Ms secured by this Mortgage as
. Grantor agrees that Gr=ntor's possession and use of

under this Mort .
POSSESSION AND MAINTENANCE OF THE PROPERTY.
the Proparty shall be governad by the following provisions:
ssion and Use. Until in default, Grantor mg_y remain in possession and control of and operate and
in tenad'gabla condition and pro A, perform ail repairs,

manage the Property and coliect the Rents from the
to Maintain, Grantor shall maintain the Property
feplacements, and maintenance necesaary {0 preserve ite val
» Hazardous Substances. The terms "hazardous waste,” ~hazardous subistance,” "disposi,” "release
- “threatened release,.” as used in this Mortgage, shali have the same meanings ac &' forth in the
omprehensive Envi’ronmen%l Reeggnae. Compensation, and l.iabma' Act of 1980, as amwnued, 42 U.S.C.
9601, &1 seq. gcsn LA%), the Superfund Amendments and Pub. L. No.
(“SARA"), the Hazardous Ma:eriala Té:gﬁponanon Act, 49 U.S.C. on 180 8eq., ce
servation and Recovery Act, 42 U.S.C. on 8901, et oe_ﬂ.'. or other applicable state or Federal laws,
OF regulations adoptad pursuant to an of the foregoing. @ terms "hazardou: rd ard
a” shall aiso inctude. without llmm#on. ?etroieum and petroleuvm bmgroducta or any fraction thereof
08. Grantor represents and warrants to Lender that: (&) During poriod of Grantor's ownership
of tha Propernty, there has been no use, generation, manufacture, storage, treatment, diﬁnoul release or -
thr%tened release of am; hazardous waste or substance b any person on, under, about or from the Propenr:
) Grantor has no kno eergFe of, or reason to belteve that there has been, except as previoJsly disclosed o
ackn Lender In writing, any use, generation, manutacture, storage, tr , disposal,
red . Or threatened release of any hazardous waste or substance on, under, about or from the Proper%rl';\g
any owners or occupamts of the Py or (E_) any actual or threatened fitigation or clalms of any
by any person relating to such matters; {c) Exc as previously disclosed to and acknowledged by
Len?er in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shail usae, generate, ufacture, store, treat, dispose of, or release any hazardous waste or substanca on
) or from the Property and any activity shall be conducted in ipllance with all
applicable federal, sate, and local laws, regulations and ordinances, inc!ndalrr:g without i ion
regulations, and ordinances described above, Granor authorizes Lender ite agents to enter .upon the
Property to make such inspections and tests, at Grantor's e:'(gense. as Lender daem ate
¥e!l ompliance of the Property with this section of the onggge Any | ons or made b
-k ) o for '8 purposes only and shail not be constry 1o Create ahy raenst')onsibll or liabifity
on uLe part g L&nder u"sGdue ocrmor etg caan notft:'er p?rsonl;\l mg representations and warranties c ned herein
. Grantor hergby {8) releases andg veaalveg any future claims against Lender for Indemnity or
a r bu%ig nlnigettggﬂgvgwd hoidoglamiass Lgnasiear 'gaaci!'ist g?\ orar?‘dh g.r" _ta‘mgnc;gr“gy ﬁ:ﬁfnéea dama ey
< \
» and expensea which Lender may diractly or indi_recyt'iy sustain or suffer resulting from & breach of
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this section of the Mortgage or as a consequence of any use, generation, manufacture. storage, disposal,
release or threatened release occurring prior to Grantar's ownership or interest in the Propenty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the ob!lg_'ataon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affecled by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the ?enerallty of the
foregoing, Grantor will not remove, or gram to any other party the right to remove, any timber, minerais
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvemnents of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to aitend to Lender’'s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shalt promptly comply with gl laws, ordinances, and
regulations, maw or hereafter in efiect, of all governmental authorities apglicable to the use or occupancy of the
Property. (.-artor may contest in goud faith any such law, ordinance, or reguiation and withhold compllance
during any pruceeding, including appropriate apPeals, so long as Grantor has notifled Lender in writing prior to
doing so and %o long as, in Lender's sole opinion, Lender's interesig in the Property are not jeopardized.
Lender may requiro Grantor to post adequate securfty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's irrrest,

Duty to Protect. /Grurtor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additior: ¥ those acts set forth above in this section, which from the character and use of the
Property are reasonab!y riezessary to protect and preserve the Property.

DUE ON SALE - CONSENT B/ LENDER., Lender may, at its option, declare immadiately due and payable all
sums secured by this Mortgag= upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any in.er.e*-In the Reat Property. A "sala or transfer” means the conveyance of Real
Property or any right, titte or interzst thereln; whether legal, beneficial or equitable; whether veoluntary or
involuntary; whether by outright sale, dezd, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (5} vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holdirg title 1o the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a ccrporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than wanty-five parcent (25%) of the voting stock, partnership Interestis
or limited liability company Interests, as the case riay ha, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or Ly lllinois law.
LAXE" §92ND LIENS. The following provisions relating-trihe taxes and liens on the Property are a part of this
ortg .
Payment. Grantor shall pay when due (and in ali even’s wrior 10 delinquency all taxas, payroll 1axes, special
taxes, assessments, water charges and sewer service ci17,g3s levied against or on account of the #’roperty.
and shall pay when due all claims for work done on or fo. _ervices rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liers taving priority over or egual to the interest of
Lender under this Mortgage, except for the lfen of taxes ang r.zsessments not due, and except as ctherwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment_or claim in connection with a good
faith dispute gver the obligation to pay, so long as Lender's interest n, f1e Proparty is not Jeopardized, 1f a lien
arises or is fited as a result of nonpayment, Grantor shall within fifteer, (15) days after the len arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing,.se_ure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpcrats surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any :ogig and attorneys' fees or other
chargas that could accrue as a result of a foreclosure or sale under the jiun. “in any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enfyzement against the Property.
Grantor_shall name Lender as an additional cbligee under any surety bund ‘urnished In the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviue.ca of payment of the
taxes or assessments and shall authorize the appropriate ?‘overnmental official to'delivzr *o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fiftean (15) days before any \viore I8 commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic's ian, materialmen ?
e Wi

lien, or other lien could be asserted on account of t ork, services, or materials. Grantor il upon reques
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
';PflgPEmﬁr DAMAGE INSUPANCE. Tha following provisions relating to insuring the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bﬂr such insurance companies
ellver to Lender certificates of

and in such form as may be reasonably acceptable to Lender. Grantor shall d
caverage from each insurer co_ntalnlrg; a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ?_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propertz at any time become located in an area designated by the Director of
the Federa! Emergency Management Agency as a special flood hazard area, Grantor agrees to cbtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the foan.

ication of Proceeds. Grantor shall promJJtIy notil‘r Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repalr, Grantor shail repair or replace the dama ed or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor fram the proceeds for the reasonable cost of repalr or restoration |f
Grantor is not in default hereunder. Any proceeds which have not been disbursed within' 180 days after their
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receipt and which Lender has not commiited to the repair or restoration of the Property shafl be usad first E

pay ag" amount oanP 10 Lender under this Mongagg, then 1o prepay accrued interest. and the remainder, if
all be appl o the princi balance of the Indobtednass. If Lender holds an Proceads after

32 v in fult of the lndebtedfgu. ggéh proceeds shall be paid to Gram . ¥

u Insurance st Sale. An unexpired insurance shaf Inure tc the benefit of, and pass to, the

co % his Mort at%n&rtruatae'a weorothersaleheldunoe_rﬂie

o of -the Pr by t gage
provisions of this M g€, or at any foreciosure sale of suc
“BPENOWHEsBYLENDER. If Grantor fails to com with an grovuonofmlem . Of If any action or
) gfocoedlng Is commenced that would materiaily tender’s’l' erests in the £r . Lender on Grantor's
‘oshalf may, but shall not be required to, take any action that Lender deems ate. Any amount that Lender
ax 8 in 80 doing wil) bear interest at the rate provided for in the Credit Agreement from the date incurred or
g (B)"be’ addad 10 the mammers Of Granior. All such expenses, Honad armong oy 'L (%) b8 payabio on
instaliment payments 1o become due durln? efther () term ofimy applicabie insurance or (i) the
,'-""ﬁ kgnrn of the, ;J:gg{:u ﬁ& e%ngnlﬂ gll_" G:I‘:' be treated as a balloon payol?m which ::-lr'tsba %‘Jee lglnd pgeble e%t
F iy e p o Bl Ay S el i, 8 et Hgnts o7 & Femetics e whieh e e, outited, on
Lender from any remedy that 1 otherwise woud have had. @
-'WARRS.W; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Thie, Greotor warrants thar: Grantor hoids good and marketable titte of record to the Property in fee
simple, frse and clear of alf llené%nd encumbrances other than those sot forth in the Real Property deecription
or In any \"'a insurance icy, title report, or final tirle omnlm issued in favor of, and a by, Lender in
cann’gct(on voivh thqe. ang D} Grantor has the Jul) right, power, and authority to execute and deliver
this Mortgage (¢ Lender,
and will forever defeng

Defense of Tiur. Subject 0 the axception in the agraph above, Gramor warrants
" fawtul claims %?raﬁ’ pereons. In the event any action or pmoeeam
, Grantor shafl d o

the titie to the r ., aggnut the ] an
commenced that c‘uo: one Grantor's title or the interast of Lender under this Moriga

e!hnz‘} g:‘}lgg at Gran n;é* ?peg%eg?& ngnglor m?g be }ha "m’&?,' D4 the“;;r such f)i FOC ng, butolienmr s{tg!‘fm o
: holca, amf Grantor wi\ r.e'lver, or cause to be deiiver' ad, ta Lender such instrurnents request
ﬁ'om time to time to per'.‘:at surh participation. ‘ .
Whnee With Laws. Gianc- warrants that the Property and Grantor's use of the Property compiies with
. all existing applicable {aws, orai"ances, and feguiations of governmentai authorities.

CONDEMNATION. The following provisons telating to condemnation of the Property are a part of this Mortgage.

4 ! ahl-aran panoﬂhePropenyiscondamnedb mlnemdmwnpr%ﬁasdmgs
Y, lor yatltsglacﬂmrequlremar or any

‘ an of Net Proceads. If a)
gonly X gocsedln%cqgeggrg?m 'gwfgj iaxfecappﬂed to the indebtadness or the repal
of th eaardaﬂerpamofaﬂm!em,

Procewt)
rantor shall gom
:xeedll'l‘m;ndtgﬁr esanted ntimproceedlr'ra"ccunaelof and

g’auoe to bge delivered tgplfender such instruments as .69:1 be requested by i from time to time to parmit such

IMPOSITION OF TAXES FEES AND CHARGES BY GOVER? )/ NTAL AUTHORITIES. The following provisions

relating to governmental faxes, fees and charges are a part of tify Mortpage:

CUrRm Taxes, Fees and cn-rq‘et. U request by Lender Jrantor shaill execute such documents in
on 1o this Mort ge and take whnm gﬁ'nar actYon I8 requeltod by Lender 10 perfect and continue

, 'S l?en on the Haaal Pr Grantor shall reimbuy Lenoxr frs all 1axes, ag described below, t
&gi:;-d" b n:.e'lnclud! WIthoUt HTilenta ey

all expenses incurrad in recarding, or continuing thic, *aurh
tBXes, foes, docamasin e B1aMpe, ANG BHer Char b fo recording or 1 wraan daoie
Trnn. The foliowing shall constitute taxes to which this saction applies: /=) g tax upon this type of
- Mot upon alP an of tha Indebtedness secured by this Morty s (0] a specific tax on Grantor
18 on the | ‘edness secured by this of
o e

g;r‘;g:wdt ¥ a%’amspec‘igc ax on all or an on of the indeblednass
erest made by érantor.

nt Taxes. if any tax fo which this section applies is enacted sub Ver: o the date of thig

W this event shail hyave the same effact as an Evem of Dafault (as defined barw), and Lender may

BB o Fee Ry S o o o Do o 0 B o L

t&aé:::' and deposits with Lender Cash of a sufficient corporate surety Bond or other s ity satisfactory

SECURITY AGREEMENT; FINANCI%G %‘I;%TBEAENTB The foilowing provisions relating to this Mortgage as a

ic ragtror'?g authgrrfzeJ Or requirad to deduct from pa
hi Wa of Mont chargeable aqalnst the Lendar or the hoider of
erit: 2 g”; ponig e or 01 pYyments of pringi

security agreemsnt ase a parn of this Mort
Btcurlw A%memom. This instrument shalf canstitute a securi% agreement 1o the extent any of the Property
constittites fixtures or other nal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Coé):‘zo amguea from time to time, ve 9
whatever

) interest. Upon request b Lender, Grantor shall exscute financing statements ang take
H:gﬂon I8 requested % Lendgr to &nd continue Lender's agcgurny Interest in the Rents and
Parsonal Propert%. in addition to recordln& this Morntgage In the real property records, Lender may, at any
me and without further authorization from rantor, file executad counterparts, copies or reproductions of thig
g thia securim It O, Sranior sh arior shal ana ey ol SXpenses ropary I ranooling or
. 'y T}
& place r ably convenient to Grantor nder e I/ ¢

g g‘xﬂmegrsg?magdemm T Mo and Lender and make #t available owm&'pmunm‘(a)d&ya
' - Jhe malling addresses of Grantor (debtor) and Lender (secured party}, from which information
erning the secy n?merest b is Motgage may be alned Ch a8 reqtired iform

mercigl Code), ar”?ae stated on the ﬂrgt page ofmlse&ortgyage. out d (oa ‘ by the Un
FURTHER ABS i ATTORNEY-IN-FACT. The follow Ovisions refating to turther assurances and

- attorney-in-fact are a part of this Mortgage. er. ¢ o pr relating to tu

: uest of Lender, Granmtor wili make, exacute
v designee, and when

At any tima, and trom time to time, upon r,
4 9, executed or delivered, to Lender or to Lender's
case may be, at such times

raquost;d ﬁyor wmei: g ustg 10 ba fil recorded, rafiled orded, as the

, O 2 , I , OF rerec .
and in such offices and places as Lender may deem Appropriate, any ang afs such mortgages, deeds of trust,
88Curity agreemants, ﬁnancl’r’tg atatbn_remn. contin A statements, insgﬁnm of furth
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assurance, certificates, and other documents as may, In the sole gpinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obiigations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage as first ang prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney=in-Fact. | Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Crantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executinlg. dellverlng.
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred ta In the preceding paragraph.
FULL PERFORMANCE. |f Grantor pays all the Indebtednass when due, terminates the credit (ine account, and
otherwise performs ail the obligations Imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. - I,
owever &%vmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Iindebtedness and thereafter Lender is forced to remit the amount of that payment (a) to"Grantor's trusiee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for 1he rellef of dabtors, (b}
by reason of any ludgment, decree or order ol any court or administrative body having jurisdiction over Lender or
any of Lender's orapeérty, or {C) b{ reason of any settlement or comgromise of any claim made by Lender with any
claimant (including. without limiation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of 1b.s Morigage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstino'ng any cancelation of this Mortgage or of any note or other instrument or agreement
evidencing the Inde*’e.ness and the Property will continue to secure the amount repaid or recovered to same
extent as if that am.ur; never had been originally raceived by Lender, and Grantor shall be bound by any
Judgment, decree, order, cetlement or compromise relating to the Indebtedness or ta this Mortgage.

DEFAULT. Each of the tclluwing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Monﬂage: {(a) Graiitor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account.. “'h's can Include, for example, a false statement about Grantor's income, assets
liabitities, or any other aspec!c of Grantor's financial condition. (b) Grantor does not meet the reegafment terms of
the credit line account. {c) Grantor s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. Tk.s can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failura to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien ra 1he dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the cwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, lipcn the occurrence of any Event of Defauit and at an¥ time thereafter
but subject to any timitation in the Credit Agresiment or anr limitation in this Mortgage, Lender, at i{s option, may
exercise any ane or more of the following righ's 7.nu remedies, in addition to any other rights or remedies provided

by law:

Accelerate Indebtedness. Lender shall have the-iight at its option without notice to Grantgr to declare the
entire indebtedness immediately due and payabl’s, in2luding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any par_of the/'Parsonal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Comme:cie! Code.

Collect Rents. Lender shall have the right, without notice 1t Grantor, to take possession of the Property and
collect the Rents, Includlnq amounts past due and unpg’s. and apply the net proceeds, over and abave
Lender's costs, against the Indebtedness. In furtherance of (3 riPht, Lander may require any tenant or other
user of the Pro ny 10 make payments of rent or use fees d'~ctly to Lender, the FAents are collected b
Lender, then antor Irrevocabiy designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to ne(iotia.e the same and collect the proceeds.
Payrments by tenants or other users to Lender in response to Lenaar’'s Jemand shali satisty the obligaticns for
which the payments are made, whether or not any proper grounds ‘ui the cemand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, ar tarough a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as ino‘agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wita the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collcit the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, axinst the Indebtedness. The

mortgagee in ?ossession or recelver ma¥l serve without bond if permitted Dy In~. Lender's right to the
o) ether or not the apparent value of the Property exceeds the

ap‘vfo ntment a receiver shall exist w !
In eibteerdness by a substantial amount. Employment by Lender shall not disquality 2.z6"son from serving as a
receiver.

Judicial Foreclosure. Lender may obtaln a judicial decree foreclosing Grantor's interage: /= all or any part of
the Property.

Deficiency Judgment. [f permitted by applicable |aw, Lender may obtain a {ud ment {ov. any deficiency
remaining in the Indebtedness due to Laender after application of all amounts recelv from tha exercise of the
rights provided in this sectlon,

Other Remediea. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreemant or avaitable at law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grasntor herebybwaives any and all right to
have the property marshailed. In exerciging its rights and remedies, Lender shall be frae to sell all or any part
of the Property together or separately, in one sale or by separale sales. lLender shall be entitled to bid at any
public sale on alf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Peraonal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fan '5 rights olRerwise to demand strict compilance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make éxpenditures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgaga.
Attorneys' Fees;

Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action |s involved, all reasonable expenses incurrgd

by Lender that in Lender's opinion are necessan{ at agg time for the protection of itg Interest or the
enforcement of Its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph Include, without limitation, however subject to any limits under apfmcab!e iaw, Lender's
aftorneys’ feés and Lender's legal expenses whether or not there is’ a lawsuit, including attorneys' fees for
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bankru oceeadin ncludin eftonsto modify or vacate any automatic stay or injunction), and
IJKC pr w g on servlcg. e cost olysearchlng mtft‘:oe‘di.ﬁe:n&mce) mm

ﬂgciudleg fgr:cpgisuc;g'e W’Emmor also wle'ports y any Tou 0"' fa-aadition 1o ail ther sume provided by

£8 TO GHANTOH AND OTHER PARTIES. Any rlottce o this Mongaqe including without irnitation any
any notice of sale to Grantor, shall be in wiiting be sent by telefacsimile (uniess

efault and
otherwise required by law), and sh | be effective when actuall deuverea or when d a natic
rfcognlzed overnight courier, or, mallod shall be deemed when deposited in the Uniled Sta!es ret
ed mall, prepaid, directed to the addresses shown nedar the beginning af this

Mortg cerﬂﬁAad ar ey chang; Ig ad ress for notices under this Mort b iving formal written notice to the
P s gddrgos Ali copies of notices of

of parties, s %I ¥h the purpose of the notice Is to chan
’%tp losure from the ho?dar of any ll;n which has priority over th sqlﬁottgage shall be m to Lender's address, ag
t.lhm o;\ear the 2?1’:?:‘ of thls ortgage. For hotice purposes, Grantor agrees to keep Lendor informed at all
MISCELLANEOUS PHOVIBIONS. Tha following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage. tocether wlth any Related Documents constttu:eo the entire understanding and
raememofth e partios as to sat forth in this Mortgage. No alteration of or amendment to this
_ongngeshal be effective unl glvenlnwrntngandslgnadbymepanyorparuessouohtwbechargedor
wound Dy the alteration or am
Applicable 'y, mhmmmnwwmmummmwummmemu
filinois. Tiis WPortgege shall be governsd by and consirued in accordance with the laws of the Stale of

Hiinole.
n Headiny~. -Caption headin In thls M gg are for convenlence purposes only and are not to be

to interpret o/ dv.fine the prov.
r of the Imerost or estala created by this Mortgage with any other interest or

m.r There shall mnorne?e
in tha Propert) # ony time heid by or for the benefit of Lender in any capacity, without the written

congent of Lend
E?lo Partles All oblige iz ia of Gram under this Mort shall be joint and several, and all references
Seh %ramor This mgaagg that each of the persons signing below is

sach ard
mpogmble for lll obllgaﬂons it this Monqaoe
e% If a court of competent jurisdiction finds any provisi on oi this Mort&age to be invailg or
nenforc la as to any o&erson or cwecumstance, such ﬂ ng shal provision invalid or
rs(ns o circumstances. !f feasible, any such oﬂandinq ovigion shali be

unenforceable a8 t
deemed to be ?ﬂsd to e within w2 amits of enforceability or validity; however, if the off n oviglon
cannot ba so modified, it shall be stricken and all other provlnyons ot this Mortgage in all other tee%e%'m shall

aemain valid and an rceabl
&uaﬁmn Subject to the wr.“=tions stated in this Morigage on transfer of Grantor's interest
ort g shal! be binding upon and inurn to the beneﬁt of tha 88, their successors and mé?n i
ownogh nz becomes vested in a paraon other than Grantor, Lender, without notice to Grantor
oal with antor successors with refeience 10 thie Mortgage and the Indebtedness by wav of
lndebtodnce or extension without releasing Grantor 7w the obligations of th is Mortgage or liabilty under the
Time is of the Eucno. Time is of the eeoence in the o€ fnrmance of this Monoaoe.
Waiver of Homeste. hereby ruiers~s and waives al and benesfits of the

homentead exemptlon laws of the Stata of llllnois as toyall ind70' edness secured by is Mortgage.
Lender shall not be deemed to hava ~aived an rights under mia Mortgaue (or \mder

J

Waly:
the Relat uments unless such walvar is in writing and signeu Oy Lender. eigy Of
er in exercisi & &um:alloPerateaaawalverdsuu rlohtoranyotharright Awalverby
any pany ovislon of this tg not constitute a waiver o/ or lera ice the 8 right otherwise
to demand str ct comp!lanca with provision or any oth itu?r or wal by Lender, nor an
ourse of deal ender and Grantor, shall const a wawe, of any of Lender's mm aor any
tantorsob!i onsas to an future transactions. When sent by Lmder is required in this Mortgage,
e grantin such consent l% Lender in any instance ahall not conuuut; curiinuing consent to subsequent
nlmncee ] are such consent is required

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIX VONTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Indiana )
)as

Lake
COUNTY OF }

On this day before me, the undersigned Notary Public, personally appeared FRANCO SPEZZA and LINDA R.
SPEZZA, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

November , 19 97 .

ehvvnﬂ.tsder my hand and official seal this _17th day of
T f- . UL Resliding at Lake County, IN

By
atricia .. !
Notary Public '« ond for the State of ___IN

My commission ~xrires 2-25-00

LASER PRO, Reg. U.S. Pau P/T.M, Off., Ver. 3.24a (c) 1997 CFl ProServices, inc. All rights reserved.
[IL-G03 E3.24 5075.LN L1.0V%]
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