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THIS MORTGAGE (/ Je:urity Instrument”) is given on  NOVEMBER 20, 1997
The mortgagor is ELIZABETH 3. MCMAHON, A WIDOW

("Borrower"). This Security Instrument is given to

FIRST NATIONAL BANK OF EVERSRCEN PARK ,
which is otganized and existing under the Jaws ot THE UNITED STATES OF AMERICA , and whose address is

4900 W. 95TH STREET, OAK LAWN, 'L 80453

("Lender"). Borrower owes Lender the principal sum of
FORTY THOUSAND AND NO/100#* stk hivickimiikiiiinikiishiiik ik ik
Dollars (U.S.§ 40,000.00 ). This debt is tvidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full detw, if not paid earlier, due and payable on

NOVEMBER 20, 2027 . 'This Security Instrument récvies (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this'Sucurity Instrument; and (<) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Neie. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located 1 CO0K

County, Iilinois:

UNIT NUMBER 2H AND GARAGE UNIT G-18 IN THE SARATOGA LAKES CONDOMINIUM AS
DELINEATED ON PLAT OF THE FOLLOWING DESCRIBED PARCEL OF RUAL ESTATE: CERTAIN
LOTS IN SARATOGA LAKES SUBDIVISION, BEING A SUBDIVISION IN TiE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 17 ENST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS; WHICH SURVELY 15 ATTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED OCTOBER 31, 1936 AS
DOCUMENT 96832700, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PIN:27-21-401-002-0000

which has the address of 9750 KOCH COURT UNIT 2H ORLAND PARK
{Street] [City)

{llinois 60462 (*Property Address");
[Zip Codel

ILLINOIS -- Single Family -- Fannie Mat/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/50
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7 mmmwnﬂdlmeimpmamnoworhmmermcwdonthc;mﬂy.mdanmemm.mum.
R andﬁxmmmwmbcmﬁerapanofﬂnpmpcﬂy.ﬂwplmmmmmushallalmbemedbydﬁls”uizy
Y Instrument. All of (ke fore is referred to in this Security [nserument as the "Property.”

BORROWER COVENA that Borrower is Jawflly seised of the estate herehy conveyed and has the righi 1o
motigage, gram mdconmlhc?mpcﬂyandthuﬂrh% is unencumbered, excemt for encumbrances of record.
Borrower warrants and defend generally the dile to rty against all claims and demands, subject o any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenant -with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

?NIFORM CDMENANEi mwcr and Lender co;ncnamdamgm as follows: hal when due the
principal of and interest on the debt evidenced by the ote and any prepaymest and Laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or w a written waiver by Lender, Borrower shall pay
to Lender o the da monthly payments are due under the , until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and agsessaonl) which may atiain priori omwhsm%nummualhpmdww:(b)mmw
yments of ground :ents on Property, i 1 (o) yearly gpwpﬂymmmpmnhnm;(d) fy flood
munmpmmlm.i.gw;(e)ywiymr;pagehmm.ﬁmy;m(ﬂmymmableby 7 0 .
LGder.inmrdanccmﬂ.fim_provimmo pwuph&inﬂmofﬂaermofmomelmumpwmm.m o
ltemns are called "Bacrov, {te.o=." Lender may, at any tme, collect and hol in an amount not to excoed the maxirm v
amount & lender for a feder i relsted mofigage loan mwy require for Borrower's escrow acoount under the federsl Real
Egtate Setlement Procedures AZ¢ of 1974 as amended from tme fo ime, 12 U.S.C. §2601 ef seg, (CRESPA"), unless another
law that apoliss to the Funds sets & fasser amount. If so, Lender may, at any time, collect and hold Funds in an amount oot yo
exceed the umamam.I.enderumyelﬁm!eﬁlemo!'?undsduconmehasi:ofwmdmmdmombleuﬁm
of expenditures of future Escrow ltems i ¢ tivirwise in accordance with applicable law.

The Funds shall be held in an instization whose deposits are insured by a fodera) agency, instrumentality, or entity
(imludhtgLcnder.lflxnderiuuchauimdttdon)orinnnyFedcralHomLomBank.Ixnﬂchapply&ePund:mpay
the Bscrow Tiems, Lender may not charge Busrwer for holding and applying the Funds, anpually analyzing the eacrow
account, or verifying the Escrow [tems, unlsss LzitZer pays Borrower intcrest on the Funds and applicable law permits
Lenderwmakemhacharge.However.l:ndermﬂ:'r,qzﬂreBomwcrtopayaonemdnmforanhﬂepmdemml
ummuporﬂngmviccmedbyumerincomecdunwi:hmhlmmlmnppﬂuuchwproviduw.ummm
ngreememkmdeorappliublclawmquimintemtwbewd.'mdcnhﬂlnotbereqmredtopayBomweranyinwmtor
wn!ngsonunﬁunds.nommundcrmyngraeinv.ﬂring,however.ﬂmimrunhnﬂbepddondzm.Lcnder
shatl give to Borrower, without char . an annua! sccounting 0. the Funds, showing credits and debits 1o the Funds and the

for which each debit to the was made. The Funds e pledged as additional security for all sums secured by
this Security Instrument.

Iflheﬁmdlhe!dbylnnderexmdtbemnnpemﬁmdmmmdbyappﬁciblehw.underawlmmm
Borsower for the axcess Funds in accordance with the requirements of arziicable faw. If the amount of the Punds held by
Lcndcratanydmehmnutﬁcientwpaymeﬁnmwlwmnwhendue.wtmwmwdfynamwcrinwritins.md.tn
mhcmBomwerﬂullpaymLmderdwammmcemrywmnkcupdmc'.:ﬁcm.Bumwamﬂmkeup:he
- deficiency in no more than twelve monthly paymenis, at Lender’s sole discretion, p

UponpaynumlnmuofallmmnewmdbymisSecudtylmuunmt,Lemcr-b;ﬁpmmdyrcmndtoanmmmy .
PundaheldbyLcndcr.lf.underpmxnphZl.wwmmuu&wm’.m,pﬂmmmmiﬂmm
saleoflhel’ropeﬂy.uhallapplyanyPundsheldbyLmdermmcdmeafu:quisiﬁonoru{enacreditmm.um
m?wgmsmwvg'ﬁwm' Unless applicable law provides otherwise, all ved by Lender under

o yments, s applicable law ise, all paymenis rece’

1 and 2 shall be applied: first, to any yment charges duc under the Nole; second, i sinoums payabie under
paramphz;third,toimrwme;fmrﬂl.mpﬁmw‘dm;miut.wanyhuchamudmmmmeﬂw.

4, Charges; Liens, Bonmamnmynﬂm.mmm.mﬂ.ﬁmmdimiﬁmmmwﬂr
Pmpcnywhichmyaminpﬁoﬁtyovermiswuﬁtylmm,mdMeholdpaymemsorgrwndnnu,fmxy.m
sballpaytmeobligaﬁomindnnumerpmvidedinpmgnphz.oﬁfnmmldinmtmmer.nomwrshuﬂpaydnmon
umdirecﬂywﬂ:epmouowedpa)mm.ﬂomwershnnmompuyfumhhtolmdernllnodmofmnﬂtohepaidunder
thhpmgmph.Ifmmwmmmmmmﬁmdy.mmMpmmthmmme

the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument viiless Borrower: (2) agrees
inwﬂunamﬂwpaymmofﬂwobﬂgaﬂonmnedhyﬂuﬁmmnmmrmepmbiemum;mmmingmdl’aimthe'
Wen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operae 1o prevent the
enforcement of the fien: or (¢) secures from the holder of the tien an agreement satisfactory 1o Lender subordinating the lieg to
thlsSawritylmtmmem.ltunderdetermimsthatanypanofﬂumpmyismbjecuoalienwmchmyminpﬁoﬁtyom
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowes shall satisfy the lien or ke one of
more of the actions set forth above within 10 days of the giving of notice.

8., Haxard or Property Insurance. Borrowet shall keep the improvements now existng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, fnrwﬁchh:ﬂuwﬁmimmm.ﬁhimmshﬂbemimﬂmdmunmmm
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for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's vights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable lo Lender and shall inciude a standard mortgage clause, Lender
shal] have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically fcasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, {f
under paragraph 21 th: Pronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propetcy urior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, ¢st2hlish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument a=d shall continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy.unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrowet's conirol, Borrower shall not
destroy, damage or impair the Property, allow ihc Mroperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheiwwisz materially impair the lien created by this Security Instrument or
Leader’s security interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the-linu created by this Security Instrument or Lender’s security
interest. Borrower shall aiso be in default if Borrower, during the-loun application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wits ~ny material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations conceining Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower #a8!! comply with ail the provisions of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee title anall not-merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 14 rarform the covenants and agreements
contained in this Security Instrument, or thers is a jegal proceeding thal may signiicantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture c¢ 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over thic Security Instrument. appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althougls Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beiro'wer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall pza»inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrorvor requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalemt to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in Jieu
of mortgage insurance. Loss reserve payments may no longer te required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums requized lo maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

Forat 3014 %/90
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10. Condemnation . mpmoeedaofmynwuﬂorcfmnfordm;u.dirmorqomw. in conpection with
any condemnation or other teking of any pan of the Propemy, or Yor conveyance in litu of condemmation, are bereby
assigned and shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied o the sums sccured by this Security
Instrument, whether or pot then due, with any excess paid o Borrower. In the evem of a partia! taking of the Property in
which the fair marke: value of the Property immediawely before the wking is equa) io or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumen: ahall be reduced by the amount of the proceeds multiplied by the following
fraction: (2) the sotal amount of the sums secured immediately before the taking, divided by (b) the falr market value of e
Property immediately before the taking. Any balance shall de paid 1o Botrower. In the event of & partia) 'aking of the
Property in which the falr market value of the Property immediately before the taking is less tan the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
mrzgepmvldu.thepmeduhanbeappuedwﬂummsmmdbymhwtylmmmwhuhﬂnrmthmm
If the Property 1= abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or settle & cl2in for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized \o.e'lect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 10 the
sums secured by this Secutiry tastrument, whether or not then due.

- Unjess Lender and Borowzr otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the meath’; payments referred to in paragraphis | and 2 or change the amount of such payments.

tl. Borrower Not Relenses: Forbearance By Lender Not a Walver, Extemsion of the tme for payment or
modincation of amortization of me sum= secured by this Security Instrument granied by Lender 10 any successor in interest
of Borrower shali not operate to release o liability of the originai Borrower or Borrower’s successors in interest, Lender
shall nor be required to comumence proccedine: against any successor in interest or refise to extend time for payment of
otherwise modify amortization of the sums cecued by this Security Instrument by remson of any demand made by the
original Bofrower or Borrower's successors in-iricuest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any iigti ot remedy.

12, Successors and Assigne Bound; Joint and #veral Liadllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successori and assigns of Lender and Borrower, subject to the provisions of
ml?. Borrower’s covenants and agreements shall oe jeint and severaj. Any Borrower who co-tigns this Security

but does not execute the Note: (s) Is co-signing this Sevurity Instrument only 1o mortgage, grant and convey that
Borrower's interest in the fy under the terms of this Seciyy Instrument; (b) is not personally obligated t pay the
sums secured by this Security Instrument; and (c) agreea that Lenosr 924 any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard 1o the terms of ', Security lostrumen: or the Note without that
Borrower’s consent,

13. Loan Charges. If the loan secured by thie Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the interest or other loan chaiges vollected o 1o be collected in comection
with the loan exceed the permitted Limits, then: () any such loau charge shall be rris=ed by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower wijch exceeded permitied Himies will be
mnnﬂeJmBommr.wﬁermychmcwnnkedﬂsmmndbymducingmcpﬂnclpa:omdum&eNmmbymldnga
direct payment 1o Borrower. If s refund reduces principal, the reduction will be treated as a pertial prepaymeni without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for tn this Security lastrumest shalf be given by dalivering it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shall be irzsted t the Propery
Addrexs or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea: by tis class mai)
jo Lender's address stated herein or any other address Lender designates by notice to Borrower, Any wrart provided for in
this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in 2s paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and nue law of the
Jurisdiction in which the Property is Jocated. In the event that any provision of clsuse of this Security Instrument or the Nots
conflicts with applicabls faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumens and the Nots are
dectared to be severable. .

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen!.

17. Tramsfer of the Property or a Beneficial Interest in Borrower, If all or any part of twe Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nanral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security lnstrument. However, this option sball not be exercised by Lender if exercise is prohibited by federal law as of
the date of thix Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any

- remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Rigiht to Reinstate, If Borrower meens certain conditions, Borrower shall have the right 1o have

enforcement of this Security Instrument discontimued &t any time prior to the earller of: (a) § days (or such other period as
Yorm 3014 9/%
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defaul of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited fo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
tequite to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secuted by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, (his
right to reinstate shall not apply in the case of acceleration undet paragraph 17. ’

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or riort changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name ard address of the new Loan Servicer and the address fo which payments should be made. The nolice will
also contain any other inforiaation required by applicable law.

20. Hazardous Subitivces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orn fis Property. Bortower shall not do, nor allow anyone else to do, anything affecling the
Property that is in violation of any Exvironmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Property of small quantsic: of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of W Pooperty.

Borrower shall promptly give Lender wiitun notice of any investigation, claim, demand, lawsuit or other action by any
governmental ot regulatory agency or private narty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge {( Burrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hezardeus Substance affecting the Property is necessary, Borrower shal
promptly take all necessary remedial actions in accordurce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing a*uraios or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmenial Law" means federal faws and Yaws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21. Acceleration; Remedies, Lender shall give nofice to Boriswer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph 17
unless appilcable law provides otherwise). The notice shall specify: (a) the aefurlt: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is glven fo Boriowver, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the prrice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judicial proceeding anc se'c of the Praperty. The notice
shall further inform Borrawer of the right to reinstate alter ucceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerstiin a W foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requie~ (mmediate paymen
in full of all sums secured by this Security Enstrument without further demand and may fececiose this Securlty
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in purtuing the remedies
provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees und coats of title (vidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chatge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

Form 3014 990
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24, Riders io This Security Irstrument. lfoneormo}e'ridenmexmwdbyaommmdmrdedmmwim
this Security Instrumens, the covenants and agreements of each such rider shall be incorporated o apd shall amend and
ﬂwoovcmnuMmmofthmﬁlylmmmuifﬂnrlder(a)mamof&hﬁmdtymw

[Check applicable box(es))

[} Adjnable Raie Rider [xx] Condominium Rider [ ] 4 Pumity Rider

[ oradusscd Paymenn Rider [ Ptanned st Deveiopment Rier [ ] siweesty paymen Riter
[ ] Batioan Rsger [ Rate mprovecnens Rder [ ] soont Home ruder
Doum; ispecify)

BY SIGNING %ei,0W, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Ipstrument anu a vny rider(s) executed by Borrower and recorded with it.

Witness: Witness:
m‘__(sw) (Seal)
L H A. marower -Borrnwer
Sest

Poroner m
i Seal)
.mﬁ?.? =7 -Emm(

STATE OF ILLINOIS, CO0K Cramy
], THE UNDERSIGNED , a Notaty Publlc in and for sald county and state,

do hereby certify hat  ELIZABETH A, MCMAHON, A WIDOW

.permmllyknnwnwnntobemewncpcmn{a)\"mmme(l) is
subscribed to the foregoinig instrument, appeared before me this day in person, and acknowledged tut’ _ She signed
and defivered the said instruments a3 her froe and voluntary act, for the uses 2. wrposes therein sei

forth.

Given under my hand and official seaf, thig (A!H NOVEMBER, 1997

} "
"OFFICIAL SEAL
My Commission xpirgkexie A, MeCARTHY

Notary Public, Siate of Ilii}\ois

sy Sommission Expirea 8/18/99 Noary Public
This instroment wis prepared by~ ARD DELIVER T0:
(Name)
FIRST NATIONAL BANK OF EVERGREEN PK
(Addren)
4900 WEST 95TH STREET
0AK LAWN ILLINOIS 60453 Form 3014 9153
Qrenl Laeie Suniens Foron, 1nc. B
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CONDOMINIUM RIDER

THIS CONDOMINI{UM RIDER is madc this 20TH day of NOVEMBER, 1997 ,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same dale given by the undersigned (the "Borrower™) 1o secure Borrower’s Note o

FIRST NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL €0453
(the "Lender")

of the same date and covering the Property described in the Securily Instrument and located at:

9750 KOCH COURT UNIT 2H, ORLAND PARK, IL 60462
[Propeny Address|

The Propert; includes a unit in, ogether with an undivided interest in the comman clements of, a condominium project known
as: SARATUGA LAKE CONDOMINIUMS

[Name of Condominiuin Project)

{the "Condominium Projuct™). If the owners association or other enlity which acts for the Condominium Project (the "Owners
Association®) holds tile to praperty for the benefit or usc of its members or shascholders, the Property also includes
Borrower’s interest in the Cwiiess Association and the uses, Slroceeds and bencfits of Borrower’s interest. ,

CONDOMINIUM COVENANTS, In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender funther covinait and agree as follows: o .

A. Condominium Obligawo’s. Bomower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen Documents, The “Zanztituent Documents” arc the: (i) Declaration or any other document which creates
the Condominium Project, (i) by-laws: (i} code of regulations; and (iv) other cquiveicnt documents. Borrower shall
promptﬁ/ p:{. when due, all dues and assestments imposed pursuant to the Constituent Documents., , )

. Hazard Insurance, So long as the Uvmers Association maintains, with a Ezncraily accepied insurance casrier, a
"master” or "blanket” policy on the Condominivza Project which is satisfectory to Lender and which provides insurance
coverage in the amounts, for the periods, and agair.st the hazards Lender requires, including firc and hezards included within
the term "extended coverage,” then: o :

_ u(‘ll) Lender waives the provision in Uniiorm Covenant 2 for the monthly payment to Lender of the yearly
premium instafiments for hazard insurance on the Propcrg and o ' }

i) Borrower's obligation under Uniform Coveran. 5 10 maintain hazard insurance coverage on the Property is
deemed satistied (o the cxicnt that the required coverage is providzai by the Owners Associalion policy.

Borrower shall ch Lender promFl notice of any lapse in reuir.| hazard insurance coverage. ‘

In the event of a distribution of hazard insurance proceeds ir. Jieu of restoration ot repair following a loss w the
Property, whether 1o the unit or to common clements, any proveeds payable o Borrower are hereby assigned and shall be paid
to Lender for af lication 1o the sums secured by the §ccuruy Instrument, v ith a1y excess paid 1p Borrower,

.C. Public Liability Insurance, Borrower shall take such actions & niay be rcasonable to insurc that the Owners
Association maintains a public liabitity insurance policy acceptable in form, ameun, and exient of coverage to Lender. _

D. Condemnation. The procceds of any awasd or claim for dmnulﬁcs aires v consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or an{l part of the i’ropcr.,‘. whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and ‘shat be paid to Lender, Such proceeds
shail be apihcd by Lender to the sums secured by the Securily Instrument as provided in Uniform Covenant 10, .

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lemder aud vith Lender's prior writien
consent, cither partition or subdivide the Property orconsentto: . ,

) (i) The abandonment or termination of the Condominium Project, except for Zopl.dcament or icrminalion
required by 1aw in the case of substantial destruction by {ire or other casualty or in the case of a'v?ng by condemnation or

emincnt domain; . _ o
Lend (ii) any amendment to any provision of the Constituent Documents if the provision is for e express benefit of
nder;

?“} termination of professional management and assumption of scif-management of the Qwners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Ownicrs Association unacceptable to Lender. o

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.

Any amounts disbursed by Leader under this paragraph F shall become edditiona! debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shail be payable, with interest, upon notice from Lender to Borrower requesting Wmenl.
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider,

TH A, NCHARON e ko Foeah

(Seal) {Scal)

-Botrowsr -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family - Fannie Mue/Freddle Mac UNIFORM INSTRUMENT Form 3140 /%
JTEM 1623L0 (9102)  DociD 0000000720 Great Lakes Business Ferme, inc. I To Order Call: 1-800-630-9363 {1 FAX 818-791- 1435
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