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THE TERMS OF THT™S LOAN

MORTGAGE ,
p

CONTAIN PROVISICNSG WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. 69

THIS MORTGAGE ("Security lustramsnt®) is givenon  NOVEMBER 11, 1997 . The mortgagor is

DEBORAH S. BURKART
AND JOSEPH L. ARENA, WIFE AND HUSBAND

("Borrower”). This Security Instrument i given to
THE NORTHERN TRUST COMPANY

which is organized and existing under the lawsof THE STAUL OF ILLINOIS , and whose

address is 50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675 1" Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED NINETY TWO THOUSAND AND 00/100
Dollars (U.S. § 292,000.00 ).

This debt is evidenced by Borrower's note daled the same date as this Sceunty Instrument ("Nate®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DL CUMBER 1, 2012

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th« Note, with interest, and all mnewa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of ths Security Instrument; and (c) the performance of Borrower's covenapte and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (onv.y to Lender the following

described property located in  COOK County, Illinois:
THE WEST 40 FEET OF LOT 21 IN BLOCK 1 IN JOHN CULVER’S ADDiTfON TO

NORTH EVANSTON IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-34~324-005~0000

Parcel ID #:
which has the address of 2404 HARTZELL STREET , EVANSTON {Street, Cliy],

lllinois 60201 [Zip Code] ("Property Address™);

HLINOIS-Single Family-FNMA/FHLMC UNIFORM
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;  obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, al a cost substantially equivalent to the
', cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
- substantially equivalent mortgege insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
f‘: one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
. be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period:
* that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay*
/' the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
_ insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lapdor.

In the event of « ntal taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether of not then duz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proger.y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-bs isduced by the amount of the proceeds multiplied by the following fraction: (a) the total '
amount of the sums secured imm-diately before the taking, divided by (b) the fair market value of the Proporty immediately
before the taking. Any balance shiall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately ore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise sgose in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or nof the sums are then due.

If the Property is abandoned by Borrower, a- if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faill t~ raspond to Lender within 30 days afier the dale the notice is given.

Lendet is authorized to collect and apply the proceeds, ut its option, either to restaration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing.“any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragriphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Watvar, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o Lender to any successor in interest of Borrawer shail
not operate tc release the liability of the original Borrower or Borrower's cuccessors in interest. Lender shall not be required to
commence procesdings against any successor in interest or refuse fo extend time foi payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mare by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remecy s2ll.not be & waiver of or preclude the
exercise of any right or remedy. oo

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower -subject to the provisions of
paragraph {7. Borrower’s covenants and agreements shall be joint and several. Any Borrowue v er-co-signs this Security
Instrument but does not execute the Note: (a) i8 co-signing this Security Instrument only to mortguge, sient and convey that. . ..
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaiad to pay. thasugrs’ oy
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sy agree to extend,-2v dif o
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bo k\-. --[.:

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets mi Yo
and that law is finally interpreted so that the interest or other foan charges collected or to be collectedip’connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount ne cgesary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permi -ué-_i mits will be refunded to
Borrower. Lender may choose to make this refund by reducipg the principal owed under thep pte or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & pirtisl prepayment without any
prepayment charge under the Note. : S

14, Notices. Any notice to Borrower provided for in this Security Instrument shail ba:given by delivering it or by mailing
it by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail lo
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‘r' Lenler's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lendsr when given as provided in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumvent end the Note are declared

1 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a2 Beneficial Interest in Borrower. If all or uny part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instriment.

If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days Som the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. {f Socrower fails to pay these sums prior to the expisation of this period, Lender may invoke any remedies
permitted by this Secuyity Instrument without fusther notice or demand on Borrower.

18. Borrower’s Rizi’ {0 Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Invioument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for ceinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot & jutoment enforcing this Security Instrument. Those conditions are that Borrower: (&) peys
Lender all sums which then would be s Lader this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any othet covenants or rgicaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) fakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's £ 2hts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangedl, (/son reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective @ if no scceleration had occurred. However, this right to reinstate shall
not apply in the case of accelaration under paragraph [7.

19, Sole of Note; Change of Loan Servicer. The Nuiror a partial intersst in the Note (together with this Security
instrument) may be sold one or more times without prior notice i Forrower, A sale may result in # change in the entity (known
a5 the "Loan Servicer”) that collects monthly payments due under (i *«o'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o & sale of the Note. Jf1kém: is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above =i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicabls law,

20, Hazardous Substances, Borrower shail not cause or permit the presence, ure, disposal, storags, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyciis-#'se 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1102 spply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize ia be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzai* ue other action by any
govemmental or regulatory agency or privale party involving the Property and any Hazardous Substance £« iinvironmental Law
of which Borrower has sctual knowledge. If Borrower leamns, or is notified by any governmental or reguiewor) authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedidl actions in accordance with Environmental Law,
Az used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess

form 3014 8/90 DPS 1093

@’-ennu weost
TR TN LLIBeLE




X
5
B
)
Ei
R
$
Ir
,
!
.}
;

O LI oo O ra LI .
B > e & i R o "
SR Lo T LT J

b
i
4
l:.

3
2
i3
*’

ey

S

e e

UNOFFICIAL COPY s

el LI oot rmo-b
08/ PLOC WXy -

““ mdx;umﬂmm
STaleh)
g o 95 “Had HEOK
squyma3 7 180L
4738 wmu:mu LI,
—r— wendxy notswrimsoy) AN

' 66‘6/ jo kvp Sng/ ‘028 (WOLJO PUR PURY ATT IIPUR DIAL)
50§ 108 Taron) sawodindd puv 99en o J0J ‘oW AmEmjoA pUw 9y YTFHI 59 ISAURDSUT PINS oy PASOATIID Puw pouls
AZHL 1oyt pofpapmouow pov ‘vosred ut A¥p SR o M0Jeq poiwedde ‘ypeusmneuy SuroSaic) o) of pqLIOQNS
(o)t osoym (s)uosol arLws om oq Of A ©) Tmouy Ajwuonsed *

GNVESIH GNY 24IN 'VNSUV "1 HIESON OGNV JWWRINE S MVUWORDO

A
£3raa0 £qasey Op S/ P K103 pres Joj puv U1 1y KisioN ® }oﬂ‘/ﬁ"?’”"””ﬁb 9
14 KymoDy NO0D  ‘SIONITY 30 ALVIS
pTRvTes S Jamauog-
(mog) (jws)
Aoty YNEYY 1 Hd{50
o 2

JUOIAG 'S HVH08Hd

(tws) '
H QI ZpIOdAI pur JImodiof Aq paaexs (s)sap Aus m

pmmnmb;moswmmmnmwmomoammpmvmmmma'mmaomuolsm

[1o0ds) (s)9p0 2P0 VA [~]

J9p[Y MWOH PUONS Jopry Wwameacsdi] o1y Sophy woojiey
MR 1ouideg Appeosig sop1y 1woudojeAs(] Jup peutilg Kend ipadeg poywnpeip )
3ppy Aqure -1 9pry WRIMEOPOOD) 300y /1oy atqusnipy [T

{(e)-0q siqeondds yoouD)

JueEnnsu] 0oeg SIG) Jo red w csam (SNopls o JI S¥ JDOWITUIT] KJUNIg ST JO STONDOC ¢ DUV SJUSTRA0I 01

1nowatddns pus peocay [TuRe puw 0yuy peyssodscony o Jirge pL GNS [N JO NUXMAISE puy HIVINACD ) *W.IEUISU] Kpmoeg
T N 200080) PaPIoOA PUV JoM0LIOF £Q POINDOXD OIF KDL IOW JO OUO J] “FEMINUIMT] SIS T 0F RIPIY ‘P

‘Ausadold of Uy vOKETAYD PRSIALOY JO JUBK [[¥ WATRM JoMOLIOg ‘PEMSIIICH JO S3ATEM '£T
*H1902 DONEPIOS AuY Lvd {Tegs JmoL0g JoMONI0R 07 aRIEgd IMOoRIA

sy ApnSeg S oS|Rs [{vgs J0pu] ‘JuSINLST] Aimaes $1R) 4Q pososs wmns v jo jusnAed vod() “HRY 77

WOUAPLAS I JO N0 PUE 539) BLNLIOTIE HYVIOGEAL O3 PRI Jou I ‘BpRP 1T
ydwaBered s o pepiacad sapauss o) Sumsund u) paunout RERdXD (18 19403 0) PARATR o [egs Spu Buipsscosd
reppnf 4q JoKanDsU] AJNNG SN ORI} AN PU PUVTIRNP SN INOHHIM FRIMMNNT HURNS I A pemdN
A v v [y 6 wwmded atepeunt aambas S ‘wopdo K) v Rpur ‘Syou Ky Bl peyPeds NEp A MoRq 20

U0 PAZRD J0U 8 IMEPP A J| WNIPAI0) PUT LO{IRIRIE 07 SMAOLINH JO IRRPP NYI0 AUW J0 JUPP § JO FUNSXK-06

o Suppascoad amopas0) oty W) LNTY 03 IGBH O} PUT UORWRRON JOYN MU 0) GBI XN JO JN0LIDY W0JI
Join; (regs 0opou ag g, *K1edosd g Jo oes pure Bupesssoxd EPRpR( £q 3N0RAI) YU LRGN £q P

 SUNS A JO BORIIN ) s Sew edpow oy Uy Perrads 9TEp 9G) WORG JO RO JNERP I S 0) SAMITS) YO (P
PO $Poum O FINU JMERP o) [PA Aq ‘RMOLIOH 0) TIAIB 1 3ON0R A 318D S W) AP OF UBK) 64 Y0 AP ¥ ()
 app o ano 03 pasmbas wopos a () hinrep ap (8) :Agpeds fwgs pou g, *{aspasngo Rpuosd 4z agEdds

TR L1806




