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Preparcd by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000

IRVINE, CA 92812
Loan Number: 0000035161

MORTGAGE 10f

THIS MORTGAGE ("Security Instrument").i< given on Dctober 22, 1997 . The mortgagor is
PATRICIA O CONNOR , A SINGLE WOMAN , AS SOLE AND SEPARATE PROPERTY

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI# CORPORATION '
which is organized and cxisting under the lawsof  CALIFORNIA , and whose

address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92812 {"Veider”). Borrower owes Lender the principal sum of

Eighty-Eight Thousand Five Hundred and No/100 ~e=wcwicvmrecanorrcuncnanannanenns
Deiars (US. § 88,500.00 ).

This debt is evidenced by Borrower's notc dated the same date as this Security Insiriment ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Noveuner 1, 2027 . This Security
Instrument sccures (o Lender: {a) the repayment of the debt evidenced by the Note, with interes:, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pascgraph 7 1o prolect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following aescnted property located in
¢00K County, [ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N, :02-18-320-017
which has the address of 4801 PRESTWICK PLACE , HOFFMAN ESTATES [Stree), City),
litinois 60010 (Zip Code} ("Property Address"),

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

| 6’ INSTRUMENT Form 3014 9/80
Fnitiate: " Amended 12/93
q -BH(IL) (9502).91
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o that Lender requires) provided by an insurer approved by Lender again becomes availebie and is obtined. Borrower shall pay the
_ premiums required (o maintain mortgage insurance in effect, of t0 provide a loss reserve, until the requiremeni for mortgage
X insurance ends in accordance with any wrilten agreement between Borrower and Lender or epplicable law.
o 9, Inspection. Lender or #s agent may make reasonable entries upon and inspections of the Property. Lender shall give
" Rosrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inpection.
a 10, Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with any
[~ condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heroby assignod and
shall he paid 1o Lender.
In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
s whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propesty in which the fair market
valueofdwl’mpatyimnwdlmlybefomdwmmgisequalmormdmdwmumofﬂmmmwmismﬁly
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
. Security Instrument <Mall be reduced by the amount of the proceeds multipliod by the following fraction: (a) the totel amount of
the sums secured’ ini~ediately before the taking, divided by (b) the feir market value of the Property immediasely before the
aking, Any batance sia" i paid 10 Borrower, In the event of a partial taking of the Property in which the fair market value of the
Pmpenyimmediatelyl».’mctheukingislmumdwmmtordwmmmmwybefmmemk.m
Borrowes and Lender otherwir< sgroe in writing or unless applicabie law otherwise provides, the proceeds shall be appiied t the
sums secured by this Security Lz ui2nt whether or not the sums are then due.
-Ifl!meputyhabmdmedLymw,mmnﬂernoﬁwbylmdumeuwmmemmu:mMm
award or settle a claim for damages, Borr-ver fails to respond to Lender within 30 days afier the date the notice is given, Lender
is muthorized to collect and apply the pros=os, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrumens, whether or not then ue.
: Unless Lender and Borrower otherwise agn.= in writing, any application of proceeds 10 principal shall a0t exiend or postpone
- the due date of the monthly payments refewred (0 in p2:#5raphs 1 and 2 or change the amouni of such Fayments.
A 11. Borrower Not Released; Forbearance By LenZer Not a Walver, Extension of the time for payment or moditication
98 of amortization of the sums secured by this Security Instrument aranted by Lender to any successor in interest of Borrower shall
. not operats to release the liability of the original Borrower o~ Bo.rower's successors in interest. Lender shall not be required o
o oommmooMmeymmMWaMmooumdmfmmymumwymmd
K. the sums secured by this Security Instrument by reason of any demv.ad made by the original Borrower or Borrower's sucoessors
e in interest. Any forbogrance by Lender in exercising any right or remecy #aall not be a waiver of or preclude the exercise of any
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-agners-The covenants and agreements of this
.. Security Instrument shall bind and beacfit the successors and assigns of Lemler apd Borrower, subject tu the provisions of
pargraph 17. Borrower's covensnts and agreements shall be joint and several 2.y Borrower who co-signs thi Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument o7y 0 morigage, grant and coovey thz
Borrower's interest in the Property under the serms of this Security Instrument; (b) is no¢ yorvonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may asmee 0 extand, mndify, forbear of
L make any accommodations with rogard Lo the terms of this Security Insrument or the Note without /.1 Eomower's consent.
i 13, Losn Charges.  If the loan secured by this Security Instrument is subject to a law which =28 (axximum loan charges,
£ and thal law is finally interpretod 50 that the interest or other koan changes collected or 1 be collocied in 207acction with the loan
. excoad the permilted Limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 roiuc: the charge o the
permitted limit; and (b) any sums already collected from Borrower which excesded permitied limits will be refuncad o Borrower.
i Lender may choose 10 mako this refund by reducing the principal owed under the Note or by making & direct payment
Bosrower, If a refund reduces principal, the reduction will be tresied as a partial prepayment without any propayment charge
under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument ghall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Addresz or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mali to Lender's
address stated herein or any other address Lender designases by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.
1S, Governing Law; Severnbllity, This Security Instrument shall be governed by fedoral lsw and the law of the
iurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cas be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declarod &
be severable, mgaf
. in B
q--lum.; (9822).01 Pagedole Form 3014 W60
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22. Release. Upon paymens of all sums sccured by this Security Instrument, Lender shail release this Security Instrumont to
Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a foc for reloasiag this Security Instrumens, but
only if the foe is paid to a third party for services rendered and the charging of the fee is permitted under spplicable law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are cxecuted by Bormower and recorded tpgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supploment |
the covenants and agreements of thig Security Instrument as if the rider(s) were a part of this Security Instrament. .
{Check le box(es)] ‘

Adjustabie Rate Rider [ Condominium Rider [ 14 Family Rider |
] Graduated Payment Rider ] Planned Unit Development Rider  [_] Biweekly Payment Rider J
(] Balloon Py [ 1 Rate Improvement Rider (] Second Home Rider
,- [_J VA Rider X ] Othert(s) [specify)
3 Arm Rider Addendum
'1 ;
BY SIGNING BELQW, Borrow - acotpts and ayrees 10 the terms and covenanis contained in this Security Instrument and in
i & rider(s) executed by Borrower and recorded with it,
'i,‘l‘: 1]
5 ‘ , (Seal)
4,;: . ) s Borrower
‘/___-_
- ué!m 0 CONNOR
A (Seal)
.;& :
b (Sea) ) (Seal)
i -Borrower -Borrower
g%
i’ STATE OF ILLINOIS, (60/C Conntym:
I W*V “/ﬁt’f/f oanti) 8 Notary Public in and for sa)Z eranty and state do hereby oertify that

Paarc i a Oconrnont

, personally known to me (0 be the game derson(s) whose namo(s)
subscribed to the foregong instrument, sppeared before me this day in person, and acknowledged tha o/ -4

4

R TSRy T s

PP ORI £ WISt e e e o S pra o

signed and delivered the said instrument a8 “K /2 frec and voluntary act, fc d oS ior.in get forth,

Given under my hand and official seal, this day of L .

. . ‘ - /__’f——"‘-—\

4 My Commission Expires: s :
"'—TH-‘%TAE'
PAVID W BELCONIS

NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP. NOV: 25,2000

4
P
!
i
¥

q AH(IL) asenor  Pegesots Form 3014 090
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0000055161
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 22nd day of October ;

1997 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Noie") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lepdar”) of the same dale and covering the property described in the Security [nstrument and located at:
480 FRESTWICK PLACE  , KOFFMAN ESTATES,ILLINOIS 60010

[Property Address)

THE NOTE CMHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BUPAGWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMU”: RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [ rddition {0 the coveranis and sgreements made in the Security
Instrument, Borrower and Lender further ccver.eri and agree as follows:

A.INTEREST RATE AND MONTHLY PAYM':N1 CHANGES
The Note provides for an initial interest rawe i, 8.7300 %. The Note provides for

changes in the interest rate and the monthly payments, as (ilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANC T

(A) Change Dates

The interest rate I will pay may change on the first day of Nov(mber , 1998 , &nd on that day
cvery Sth  month thereafter. Each date on which my interest rate couid change is called a “Change Date.”

{B) The Index

Beginning with the first Change Daie, my interest rate will be based on an.i7der, The "Index” is the average
of interbank offered rates for 6 month U.S. doliar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. ‘The most recent Index figure available as of the fist business day of the
month immediatcly preceding the month in which the Change Date occurs is called the "Cuererit Index.”

If the Index is no longer available, the Note Holder will choose a new index that is beses wpon comparable
information, The Noie Holder will give me notice of this choice.

(C) Catculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Seven and

Thres-Fourths percentage point(s) (  7.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the ncarest one-eighth of one percentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Dae,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR ¢ MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

q-ﬂsﬂ {0408} Form 3138 8/84
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“ooomoss1er PLANNED ENFT OB YELOPMENT KIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this  22nd day of Dctober , 1987

j_jnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity Deed (the "Security
“Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

~NEW CENTURY MORTGAQE CORPORATION, A CALIFORNIA CORPORATION (the "Lender*)

+f the same date and covering the Property described in the Security Instrument and located at:

“ 4801 PRESTWICK PLACE, HOFFMAN ESTATES, IL 680010
: (Propetty Address]

j‘f’he Property includes, but is noi limited 1o, a parce) of land improved with a dwelling, together with other such parcels and certain

..i':ommon areas and facililies, as described in

. ;l

{the “Declaration”). The Property is a part of a planned unit development known as 9?88?7?9 Fage 9 of 1D

[Name of Plannad Unit Developmeni]

(the "PUD"). The Tropeiy also includes Borrower's interest in the homeowners assoctation or equivaleni entity owning or managing
the common areas and faciitis of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTE. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and Lender
further covenant and agree as‘icPuvs:

A. PUD Obligations, Soriower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
*Constituent Documems™ are the: () Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creaies the Owners Association; and (i) anv_by-taws or other rules or segulations of the Owners Association. Borrower shall promptly
pay, when due, all dues and assessments imposer pisuant to the Constituent Documents.

B. Hazard Insurance. So long as e O:nars Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy insuring the Property which i salisfactory to Lender and which provides insurance coverage in the amounis, for the
periods, and against the hazards Lender requires, includitg fre and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Umiform (overant 2 for the monthly payment to Lender of one-iwelfth of the yearly
premium installiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant ’ to| maintain hazard insurance coverage on the Property is decmed
satisfied to the extent that the required coverage is provided by the Owyiers # ssociation policy.

Borrower shall give Lender prompt notice of sny lapse i cequired hazard insurance coverage provided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu ri rastoration or repair following a loss 1o the Properly, or
© common areas and facilities of the PUD, any procesds payable 1 Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds fo the sums secured by the Security Instrument, with any :xcecs paid to Borrower,

C. Public Liability Insurance. Borrower shall ke such aciions as may be rcrzonable to insure that the Owners Association
maintains a public liabitity insurance policy acceptable in form, amount, and extent of coverage to Londer,

D. Condemnation. The proceeds of any award or claim for damages, direct si-consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common arcas and facifities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lendsr, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Loindlr's prior wrillen consent,
either partition or subdivide the Property or consent [o:

(i) the abandonment or termination of the PUD, except for abandonment or termination required <) law in the case of
substantial destruction by fire or other casualty or in the case of & taking by condemnation or eminent domain;

(i) any amendment o any provision of the “Constiluent Documents” if the provision is for the express beneflt of Lender;

(ii) termination of professional management and assumption of self-management of the Owners Association: or

{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by \he Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Horrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the dale of disbursement at the Note
tate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEI:OW.CBasT accepts and agrees to the terms and provisions contained in this PUD Rider.

& 7Y 2tV (Seal) (Seal)
PATRICIA 0 CONNDR -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie MawFreddie Mso UNIFORM INSTRUMENT
Form 3180 990 UNI-FORM ¢ MLM ¢ RIOPUD / 5-96
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Loan Number 0000055161

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  22nd day of October 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigpzd (the "Borrower") 1o secure repayment of Borrower's Note to

NEW CENYUPY MORTGAGE CORPORATION, A CALIFORNIA CORPDRATION

(the "Lender").

Property securing repaymenrt.of the Note is described in the Security Instrument and
located at:

4801 PRESTWICK PLACE . - HOFFMAN ESTATES,ILLINOIS 60010

(Prorerty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secunty Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede anv such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in ine NVGie, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as iollows:

4. (D) LIMITS ON INTEREST RATE CHANGES ,

The interest rate [ am required to pay at the first change date wi'l niot be greater
than 11.2500 %orlessthan §.7500 %, Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more than One snd
Dne-Halt percentage point(s) ( 1,500, %) from the rate o Lt evest |
have been paying for the preceeding 8 months, My interest rate wii) never
be greater than 18,7500 % or lessthan 9.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Tt § Coanes

PATRICIA O CONNOR

New Century Mortgage ridminitd kre 011287
RE 102 (0B2296)

e e gl 1Q8IE







