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MORTGAGE

THIS MORTGAGE is made this - 21st day of  November , 1997 .
between the MOrigagor.  ppRT SALCATG AND CARLOS SALGADO AND WANDA SALGADO, AS _
JOINT TENANTS (herein "Borrower"),
and the Mortgagee, COMMERCIAL CREDIT LOAWS, INC. . & corporation organized
and existing under the laws of Dilaware » whose address is
2155 STONINGTON AVE, SUITE 111  HOFFMAN F3TATES IL 60195 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal symof U.S. § 125,845.81 , which indebtedness is
evidenced by Borrower's note dated  11/21/1997  and ext:nsicns and renewals thereof (herein "Note"), providing for monthly
instaliments of principal and interest, with the balance of indebtedress. if not sooner paid, due and payable on 11/28/2017;

TO SECURE to Lender the repayment of the indebiedness evidearcd-by the Note, with interest thereon; the payment of all
ather sums, with interest thereon, advanced in accordance herewith to prorzct the security of this Morigage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mongage, grant and convey to Lender the
following described properry located in the County of COOK , State of Illinois;

LOT 12 IN BLOCK 7 IN SUBDIVISION. OF BLOCKS 4, 5, ,. 7, 8 AND 9 IN
E. SIMON'S SUBDIVISICON OF THE SOUTHEAST QUARTER OF SLUTION 35,
TOWNSHIP 40 NORTH, RANGE 13, EAST QF THE THIRD PRINCI?L MERIDIAN,

IN COOK COUNTY, ILLINOIS. P‘I\\\ |3.-35“< 06’ - 00

O'CONNOR TITLE
SERVICES, INC.

$219572

which has the address of 3573 W CORTLAND , CHICAGO , Dlinois 60647
(herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenanses and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehiold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”
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#, 15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Botrower's obligations under any home mhahihtat:on,
_improvement, repair, or other loan agreenment which Borrower enters into with Lender. Lender, at Lender's option, may require
JBorrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, maserials or services in conpection with improvements made ¢o the Property.

jl 16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is

“%old or mansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nacural person) without
“Lender's prior writter consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exescises this option, Lender shall pive Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Rrmedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower ‘o #1Jc Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration huj" give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such Foenich; (3) a date, not less than 10 days from the date the notice Is mailed to Borrower, by
which such breach must be cured; «nd {4) that failure to cure such breach on or before the date specified in the notice mey
resuit in acceleration of the sums securd v his Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the =izt to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the nelsee, Lender, at Lender's option, may declare ali of the sums secured by
this Mortgage to be immediately due and payable v tiout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such procseding all expenses of foreclosure, including, but not limited to,
reasonabie attorneys' fees and costs of documentary evidence, absiracts and title reports.

18, Borrower's Right to Reinstate, Norwithstanding Lender's acceleration of the sums secured by this Morigage due to
Borrower’s breach, Borrower shall have the right to have any proceecirgs begun by Lender to enforce this Morigage discontinued
at any time prior to entty of 4 judgment enforcing this Morgage if: (a) Bucrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Boszower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasor able expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Morigage, and in enforcing Leader's remedies as provided in paragraph 17
hereof, including, but not limited 10, reasonable anorneys' fees; and (d) Borrower tanes snch action a5 Lender may reasonably
require to assure that the lien of this Morigage, Lender’s interest in the Property and Borre+-ci's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Moitgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Renis; Appointment of Recelver. As additionat security bereunder, Bosowwes bereby ascigns to Lender
the remts of the Property, provided that Borrower shall, prior to accelerstion under paragraph 17 hersof or abandonment of the
Property, bave the right 1o collect 2nd retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propemy, Lender shall be entitled (o bave » receiver
appointed by a court to enter upon, take possessmn of and mapage the Property and 1o colect the rents of the Property including
those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mongage. The receiver shall be liable to account only for those rents acrually received.

20, Release. Upon paymem of ail sums secured by this Mongage, Lender shall release this Mongage without charge 10
Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty.

(Intentionally Left Blank)
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i Hazardous Substances on o in the Property. Borrower shall not do, por sllow anyoae else 1o §o, anything affecring the
A Propenty that is in violation of any Environmental Law. The preceding two sentepces shall not apply o the presence, use, or
4 storage ou the Property of small quantides of Hazardous Substances that are geoerally recognized to be appropriale to normal
i residential uses and to maintenance of the Property,

ey Borrower shall promptly give Lender written notice of any iovestigation, claiz., demand, lawsuit or other acdon by any
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i 22, Hazrdous Substances. Borrower shall got cause or permit the presence, use, disposal, storsge, or release of any ’

-l

governmental or regulatory agency or privae party involviag the Property and any Hazardous Subsunce or Enviropmental
Law of which Borrower bas actual kuowledge. {f Bomower learms, or i§ nopfied by amy governmenial or regulatory
authority, that any removal or other remediation of any Hazardaus Subsiance affecting the Property is pecessary, Borrawer
sbal! prompuy mke ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Subswancss” are those substances defined as toxic or hazardous substances by
Eavironmentzl Law and the following substances: gasoliue, keroscoe, other flammable or toxic petroleum products, toxic
pesticides and ber'acides, volatile solvents, marerials conmining asbestos or formaldebyds, and mdioactive materials. As
used jo this paragraph 22, “Eaviropmentsl Law” means federal laws and laws of the jurisdictiop where the Property is
located that relate to hranth, safety or sovironmental protection.

REQUEST FOR NOTICE OF DEFAULT
~_ AND FORECLOSURE UNTER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender raguest the holder-of any mongage, deed of wust or other encumbrance with & liea which has
priority over this Mongage to give Notice to Lender, at Lender’s address set forch on page ooe of this Mortgage, with a copy to
P. . Box 17170, Balgmore, MD 21203, of any delanlt under the superior ¢ e and of any sal¢ or other foreclosure

IN WITNESS WHEREOF, Bomower has exencicd )h:c msnge.
A

E - R ]

CARLOS SALGADG

..........................

¥ B Sod.4. KagghndéLf ........

BART SALGADO ¢~ NONOELIGOR WANDA SLLCADO
STATE OF ILLINOIS, MCHENBY . e vreecmrarmmccwrmcaemnanann o
I, MICHAEL.V, WAGEDORY, ... ___. . 2 Nowry Public in md fo; surt county and state, do bereby cerify that
BART. SALGADO_ AND., CARLOS. SALGADO. AND. WANDA, §ALGADO, AS JOINT TESENIS . .o oeeeooio.
personally knows 10 1me 10 be the same person(s) whose 0ame(s) . - -~ - - .- ARE ... silseribed to tie forgoipg instrument,
appeared before me this day in person, and acknowledged that. ... .. .. They. ... signed and Zziivered the said instroment &g
THETR- - free voluniary act, for e uses and purposes therein set forth.
Given 2 K- A day of MOVEMBER . _ oo wnaw-, 19910
My Commiset m v
y Lommss: PUBLIC, STAT TeemTEReT SERem=TEOST Notow Pavie T TTTTTTTToTTREET
MY COMMISSION Exmegg;g}gfgg P
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