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\\,) PREPARED BY
THE FIRST MORVGAGE CORPORATION

N
x% 19831 GOVERNGRS HIGHWAY
(0} FLOSSMOOR ILLINOILf. 60422

.
K {Space Above This Line For Recording Data)

\ MORTGAGE |
\5' LOAN NO. 97-22682

) THIS MORTGAGE ("Security Instrument’ )i given on NOVEMBER 21, 1997 . The mortgagor is
JULIE A WRIGHT, SINGLE PERSCWN NEVER HAVING BEEN MARRIED

l/\ ("Borrower"),

Oj\ This Security [nstrument is given to
\» THE FIRST MORTGAGE CORPORATION,

(fq} which is organized and existing under the laws of TLLINOIS
O\ 19831 GOVERNORS HIGHWAY

, and whose address is

{ 0, FLOSSMOOR, IL 60422 ("Lender™).
(\\ Borrower owes Lender the principal sum of EIGHTY-ONE THOUSAND 5TX HUNDRED AND 00/100

' Dellars (1.8, 8 81,600.C0 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instiument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2027 . This

Securily Instrument secures to Lender: (1) the repayment of the debt evidenced by the Notc, with jnterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, wilh interest, wivarced under paragraph 7 to
protect the security of this Seeurity Instrument; and (¢) the performance ol Borrawer's covenants uns agreements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and’ euivey 10 Lender the
following described property located in COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P I N 20-24-324-017-0000

nitinls: F
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which has the address of 7000 & EAST END AVENUE #306, CHICAGO

{Strect) [City!
[linois 60643 ("Property Address”),
{Zip Codel

TOGETHER WITH all the improvemenis now or hereafter erccted on the propesty, and all easements, appurtenances,
and fixtures now or hereafler 4 part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is refesred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Properly and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECUPATY INSTRUMENT combines uniform covenants for maional use and non-uniform covenants with
limited variations by wrisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on theaets evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Infurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments a7e-due under the Note, untit the Note is paid in full, a suin ("Funds"} for: (a) yearly
raxes and assessments which may attais-priseity over this Seeurity Instrument as a fien on the Property; (b) yearly leasehold
payments or ground rents on the Property, A1 any; (c) ycarly hazard or properly insurance premiums; (d) yearly flood
insurance premiums, if any; (¢} yearly morigage.insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in ficu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at anysuie, collect and hold Funds in an amounl not 1o exceed the maximum
amount a lender for & federally related mortgage loan may_require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from tine to time, 12 U.8.C. § 2601 er seq. ("RESPA"), unless
another law that applies 1o the Funds sets a lesser amount. if7s0, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amount, Lender may estimat¢ 1% amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of future Escrow ltems or othernse in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwtion) or in any Federal Heue Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and apply ng the Funds, annuatly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest-on the Funds and applicable faw permits
Lender to make such o charge. However, Lender may require Borrower 10 pay a-ope<time charge for an independent veal
estate tax reporting service used by Lender in connection with this loan, unless applicabiz Tow provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requilsd to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest si!l be paid on the Funds.
Lender shalt give to Borrower, without charge, an annual accounting of the Funds, showing credits aad debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona: security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lendershall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency it no more than twelve monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securily [nsirument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sectred by this Security [nstrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, te ary prepayment charges dug under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and 1ust, to any late charges due under the Note,

1LIANOIS. Slighe Fumily Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Inigials: _
FNMAJI
Page 2017

150L88L6




UNOFFICIAL COPY

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lemder; (b) contests in good faith
the lien by, or defends against eaforcement of the len in, legal proceedings which in the Lender's opinion onerate to prevent
the enfercement of the lien; or {¢) seeures from the holder ol the lien an agreement satisfactory to Lender subordinating the
tien to this Security [nstrument, If Lemler determines that any part of the Property is subject 1o a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one 2ranore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Yronerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againstaess by fire, hazards included within the term "extended coverage” and any other hazards, including
flovds or tlooding, forwhich Lemder requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires T he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shatl not be unressenably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al
Lender's option, obtain coveragets protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais saa!! be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i wriring. insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, 7 the restoration or repair ig”cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasibie or Lendrr's zecurity would be lessened, the insurance proceeds shall be
applied to the sums sceured by this Security [nstrument, whetier or not then due, with any excess paid o Borrower,
Burrower abandons the Property, or does not answer within 22 2ays a notice from Lender that the insurance carrier has
affered 10 setle a claim, then Lender may coltect the insurance provesds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Sccurity Insirument, whither or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol \proceeds to principal shall not extensd or
postpone the due dise of the menthly payments referred 1o in paragraphs | wmd-2 o1 change the amount of the payments. I
under paragraph 21 the Propenty is acquired by Lender, Borrower's right o any lnsarance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exteat #t the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Durrorver's Loan Application;
Leascholds, Borrower shall occupy, establish, anct use the Property as Borrower's principal residenc: within sixty days aler
the exceution of this Security Instrument and shall continue 1o eccupy the Property as Borrower's principal residence for at
least one year after the dawe of occupancy, unless Lender otherwise agrees in writing, which <pasent shall not be
unreasonably withheld, ar unless extenuating circumstances exist which are beyond Borrower's control.~Barvower shall not
destroy, damage or impair the Propesty, altow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiatly impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender's good taith determination, precludes forfeiture of the
Borrewer's interest in the Property or other materfal impairment of the lien created by ihis Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the Toan evidenced by the Note, including, but not limited to, representations coencerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on « leasehold, Borrower shatl comply with all the provisions
of the lease. I Borrower acquires fee title to the Property, the leasehold and the fee iile shall not merge uniess Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. 1T Borrower fails to performn the covenants and agreements contained
in this Scecurity Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such
as &t proceeding in bankrupicy, probate, tor condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
patying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragtaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rae and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security [nstrusacr, Borrower shafl pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgsge-insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums fequired to-obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiatly equivalent 12/ cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage
insurer approved by Lendes. i substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal/to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceascd to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liecu of morigage insurance. Loss reservespayments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the.period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowe. shail pay the premiums required o maintain morigage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement belween
Borrower and Lender or applicable law.,

9, Inspection, Lender or its agent may make reasonable entries upon wd inspections of the Property. Lender shall give
Berrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds ol any award or cliim far damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for <onveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

[n the event of a total taking of the Property, the preceeds skalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower i the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqualito or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bortower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amouns of the proceeds multiplied by the foilowing
fraction: (a) the total amount of the sums secured immediately before the taking, divides by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In tae ¢vent of a partial taking of the
Property in which the fair market value ol the Property immediately before the taking s less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument svhiiner or not the sums
are then due.

If the Property is abandened by Borrawer, or if, after natice by Lender to Borrewer that the condemnat pffers to make
an award or settle a claim for damages, Borrower [ails 1o respond to Lender within 30 days after the date the notice s given,
Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of praceeds to principat shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
moditication of amostizition of the sums secured by this Security Instrument granted by Lender to any suecessor in interest
of Borrower shall not operale to release the Hability of the originai Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to exiend lime for payment or
otherwise modify amontization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. !
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12. Suceessors and Assigns Bound; Joint and Severable Linbility; Co-sipners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that Law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge w the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
relunded to Borrowes, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Berrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge unger she Note.

14, Nutices. Any neuc to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class maiitnless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other «dd-¢ss Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's address staed- herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument-shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Laws Severability. This Serurity Instrument shat! be governed by federal law and the law of the
jurisdiction in which the Property is located, li<hz-event that any provision or clwse of this Security Instrument or the Note
conflicts with applicable law, such conflict shail w0raffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.“Tr this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity nstrument.

17. Transler of the Property or & Beneficial imtercst in Borsewer., If ail or any pan of the Property or any interest in
it is sold or transferred (or if a benefcial interest in Borrower is Goid or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requize;‘mmediate payment in full of all sums secured by
this Security Instrument. However, this optien shall not be exercised by wender if exercise is prohibited by federal law as of
the dise of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of
not tess than 30 days frem the date the notice is delivered or mailed within which o rower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration o7 this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrorver,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (ur such other period 2y
applicable law may specify for reinstatement) before sale of the Property pursuant to any powei-glsaie contained in this
Security lnstrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il ro, seceleration hid
oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred ia cnforcing this
Security Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require o assure tha the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shalt not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that cotlects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be madef The ngtice will
also contain any other information required by applicable law.
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20. Huzardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of simall quantities of Hazardous Substances thal are generally recognized 10 be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal knowledge, If Borrower learns, or is notified by any governmental or regulatory
awthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, {oxic
pesticides and herbicides, volutile solvents, materials containing usbestos or formaldehyde, and radioactive materials, As
used tn this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is
located that relat¢ to/nealth, safery or environmental protection,

NON-UNIFORM CCVINANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedivs~Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemzini in this Security Instrument (but not prior to acceleration under parsgraph 17
unless applicable law provides otherise). The notice shall specity: (a) the default; (b) the action required to cure the
defunlt; (¢) a date, not less than 30 days/frota the date the notice is Riven to Borrower, by which the default must be
cured; and (d) that failure to cure the deliulron or before the date specified in the notice muy result in aceeleration of
the sums secured by this Security Instrumeny; fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Berrower of the right to refistate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any othei defense of Borvower to acceleration and foreclosure, If the
default is not cured on or before the date specified in tienotice, Lender at its option may vequire immediate payment
in full of all sums secured by this Seeurity Instrument wiliout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled io cuilect all expenses incurred in pursuing the remedies
provided in this puragraph 21, including, but not Jimited i0, reasupande attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secur’ty Tnstrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation rosts

23. Waiver of Homestead, Borrower waives 2l right of homestead exempinn in the Froperty.

24, Riders to this Security Instrument, [f one or more riders are executed by Boriower and recorded together with this
Seeurily Instrument, the covenants and agreements of cach such rider shali be incorpotared into and shall amend and
supplement the covenants and agreements of this Security Instrument us if the rider(s) ware a part of this Security
[nstrument. [Check appiicable box(es)}

X | Adjustable Rate Rider X | Condominium Rider Planned Unit Development Rider
I-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Batloon Rider Rate improvement Rider Second Home Rider

£ | Other(s) [specify) LEGAL DESCRIPTION RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it

Wilnesses:

\1 JJ‘_E) A \’g" \ l@tﬁ’j{k (Seal)

"BULIE A WRIGHT Tortoner

{Seal)

- Borrower

>4
{Seal)
- Borrawer

(Seal)

+ Borrawer

STATE OF [LLINOIS

o —— —
w
w

County of  COOK

1, THE UNDERSIGNED 2 Notary Public in and for suid county and state do
hereby certily thae  JULIE A WRIGHT SINGLE PERSCN NEVER HAVING BEEN MARRIED

, personally Knzwn to e [o be the same person(s) whose
name(s) subscribed Lo the foregoing instrument, appeared before me this day in pevson-and acknowledged that ghe
signed and detivered the said instrument s HER  free and voluntary act, for the usesaad purposes therein sei forth.
Given under my hand and oflicial seal, this  21ST  day of NOVEMBER . 1997

My Commission ¢xpires: e - ‘
i L “ Bl / ',/1 4/-_
s Lo AT — Notary Public

) Fo

1; L /) b ] m A'L " } ))w
“’Tﬂ"’”f’a'é?"fe o];PUS f &1}
22200 Ogslngy, & o o

A, 'y /29/{ Oy ¢

J"))) S, 9 Ye] N \]
T o
=
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UNIT 306 IN THE HIGHLANDS CONDOMINIUM, AS DELINEATES OW THE FOLLOWING DESCRIB3ED
REAL ESTATE:

LOT 1 IN BLOCK 2 IN SUBDIVISION BY CRONKHITE, C./ARKSON ANID BOYD OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SE_TION 24, TOWNSHIP 38 ROKRTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN; VHICH SURVEY IS ATTACHED AS EXHIBIT "B’
TO THE DECLARPATION OF CONDOMINIUM RECORDED A3 DOCUMENT 27408088, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE (COMMON ELEMENTS, 1N COOK COUNTY,
ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2187 day of NOVEMBER 9 97
and is incorporated into and shall be decmed to amend and supplement the Morgage, Deed of Trust or Security Deed (the
“Seeurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note (o

THE FIRST MORTGAGE CORPQRATION, (the "Lender")
of the same date and covering the Property deseribed in the Security Instrument and locared at:

7000 S EAST END AVENUE #306

CHICAGO, IL 60649

{Propurty Atitreas)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as! HIGHLANDS CONDOMINIUM
[Mame of Combonnniuin Projuct)

(the "Condominium Project™). 1 the owners association or other entity which acts for the Condominjum Project (the "Owners
Assaciation”) haidy title 1o propecty for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest i the Qwners Associauon and the uses, proceeds and benetits of Borrower's interest,

LOAN NO, 97-226

1

CONDOMINIUN COVENANTS, In addition 10 the covenams and agreements made in the Security Instrunment,
Borrower and Lender turingr tovenant and agree as follows:

A. Conduminium Obligavicas: Borrower shafl perform all of Borrower’s obligations under the Condominium Project's
Constituent Docwments. The "Constitaent Documents” are the: (1) Declaration or any other document which creates the
Condominium Project; (1) by-laws; (it code of regulitions; and (iv) other equivalent documents. Borrower shal! premptly
pay, when due, alt dues and assessments imrosed pursuant to the Constituent Documents.

B. Hazard Insurance. Su long as the Gwiers Association maintains, with a generally accepted insurance carrier, a
“master” or “blaket” policy on the Condominiuni Project which is saisfactory (o Lender and which provides insurince
coverage in the amounts, for the periods, and against the Baaards Lender requires, including fire and hazards inctuded within
the term "exiended coverage”, then:

{i) Lender waives the provision in Uniform Covenail 7 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to muintapdazard insurance coverage on the Property is deemed
satisfied (o the extent that the coverage is provided by the Owners Associaisn policy.

Borrower shall give Lender prompt notice of any fapse in required hazard fisurance coverage.

i [n the event of u distribution of hazard insurance proceeds in licu of resteraticn or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower ard b reby assigned and shall be paid to Lender
tor application to the sums sceured by the Security Instrument, with any excess paid 0 Porrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasenable to insure that the Owners
Association maintains a public lability insurance poticy acceptable in form, amount, and extent of ¢ verage to Lender.

. Condemnation.  The proceeds of any award or claim for damages, direct or consequentidl. raviable to Borrower in
connection with any condemnation or wther taking of all or any part of the Property, whether of the wnicor of the commeon
clements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender.-Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to; ,
(1) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law i the case of substantiz! destruction by fire or other casualty or in the case of a taking by condemnation or emine:

domain;
(1) any amendment to any provision of the Constitent Documents if the provision is for the express benefit of Lr:ndc%
! (i1) termination of professional management and assumption of self-management of (he Owners Association; )
(iv) -y action which would have the effeet of rendering the public lability insurance coverage maintained by tery
Owners Association unacceptable to Lender. ]

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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LOAN NO. 97-22682

F. Remedies.  If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debs of Borrower sccured by the Security
[nstrument. Uniess Borrower and Lender agree to other terms of puyment, these amounis shall bear interest from the date of
disbursernent at the Note rate and shall be payable, witl interest, upon nolice frem Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and provisions contained i this Condominium Rider.

‘;!

|
T
i
\

-
_LL\‘I\_IA l‘n‘;«

v \
A ;Li £y {Seal) {Seal)
dUL IE A WRIGHTV oirover -Borrower
(Scal) (Seal)
-Rutroweer Borrower
3
@ 4
@
=~}
-
&
o
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of NCVEMEER , 1997 | andis

incorparaied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's Adjustable Rate Nate (the "Note")

THE FIRST MORTGAGE CORPORATICN,

(the "Lender™)
of the same date and covering the property described in the Security Instrument and located ar:
7000 S EAST END AVENUE #306
CHICAGO, IL 60643
{Propaty Addeoss]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORROWER MUSY "AY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Sceurity Instrument, Borrower and
Lender further covenan: and agree as follows:
A, INTEREST RATE AND MONTHLY PAYHENT CHANGES
The Note provides for an initial interest rite of /1,125 %. The Note provides for changes in the interest rate and the
monthly paymenis, s follows:

J. INTEREST RATE AND MONTHLY PAYMENT CHAN(:ES

(A) Chunge Dates

The interest rate I will pay may change on the first day of DECEMBER 1 2000 , and on that day every 12th
twonth thereafter, Each date on which my iaterest rate eould change is cuilsd 2 "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lisdex. The "Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made‘aveilable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days befere cach Change Date is caiiedthe "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is baseg-upon.comparable information. The
Note Holder will give me notice of this choige,

(C) Caleulution of Changes

Before each Change Date, the Nete Hotder will caleulate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.875 %) w the Current Index. The Note Holder will then round the result of this addiion to the
nearest one-cighth of one percentage poimt (2.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount &
will be my new interest rate until the next Change Date,

The Mote Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full en the maturily date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

TGOLSSL

(D) Limits on Interest Rafe Clanges

The interest rive T am required to pay at the first Change Date will not be greater than 9.125 % or less
thin 5.125 Y%. Therealter, my intersst rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) {rom the rate of interest | have been paying for the preceding twelve months. My
interast rate will never be greater than 13.125 %,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannis Mae/Freddie Mac Unitorm Instrument
Form #3111 3/85 Page 1 of 2 o
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Dase. ! will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The notice witl include inforniation required by law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the natice.

R. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amende:d 1o read as follows:

Transfer of the Froperty or u Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is sold
or transferred {or if a‘bedaeticial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Leruer may, at its oplion, require imniediale paymuu in Tull of all sums secured by ihis Security
fnstrument, However, this opion shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Security Instrument. Lender aisd gl mot exercise this opiion if: {a) Borrower causes to be submitted to Lender information
required by Lender to evaluate lie/intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's secncity will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security lnsivinent is acceptable to Lender.

To the extent permitted by applicable law, tender may charge a reasomable fee as a condition to Lender's consent 1o the foan
assumption, Lender may also require the transferée=io sign an assumption agreement that is acceptable o Lender and tha
obligates the ransferee to keep all the promises and agie<ments made in the Note and in this Security Instrument. Borrower wiil
continue to be obligated under the Note and this Security instrment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in'full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date(ths potice is delivered or mailed within which Borrower musl

pay all sums secured by this Sccurity Instrument. If Borrower failts’io pay these sums prior 1o the cxpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withrat further notice or demand on Borrower.

BY SIGNIMNG BELOW, Burrower accepts and agrees to the terms and eovenants coatained in this Adjustable Rate Rider.

\' ll% 11 l}'Jr’H‘ /IL“F)—M (Seal)

JULTE A WRIGHT “Borrower

(SL’J‘)

-Borrower

BLG

(Seal)

-Borrowut

SOLS

1

(Seal)

“Burrowor
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