I S -__"...-.—- .._1
/- NOFFICIAL CQRY‘WZM':J::.:u,

Cook Tounty Recorder A

L ‘

Instrument Propg

COREEN S, MEN

Record & Roturn o

RESOURCE BANCSHARES MORTGAGE GROUP, INC,

1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, ILLINOIS 60515
J! g P -
£ Y !
- S VS / / {Space Above This Line For Recording Data) (/

MORTGAGE

THIS MORTGAGF {'Security Instrument’) is given on NOVEMBER 17, 1997

The mortgagor is JOSE A ARRQYO AND SARA ARROYO, HUSBAND AND WIFE, ARMANDO F, ARROYG, AN UNMARRIED

VALENTE C. FLORES, AN UNMARRIED MAN AND BALTAZAR V. FLORES, AN UNMARRIED MAN, MAN

(‘Borrower’). This Security lhsiivment is given 1o RESOURCE BANGSHARES MORTGAGE GROUP, INC.

which is organized and existing 1ic'ar the laws of DELAWARE

anc whose address is____7909 S25KLANE Rd., COLUMBIA, SC 25223 {*Lendar').

Borrower owes Lender the principal sum .i_Dng Hundrad Eighty Thousand and 00/100

Doilars (U.S. $__180,000.00 _}. This deht is evidenced by Borrovier's note dated the same date as this

Sacurity Instrument ("Note’), which prevides (or n":mlHy payments, with the full dent, f not paid earlier, due and payable on
- DECEMBER 1, 2012 a . This Security Instrument securss lo Lender: (g} the repayment

of the dabt evidenced by the Note, with interest, anu al rmewals. axtansions and modifications of the Note; (b) the paymenl

of all other sums, with interes!, advanced under paragiapit 7 to protect tha security of this Security Instrument; and (¢) the

performance of Borrower's covenants and agresments urdar this Security instrument and the Note. For Lhis purpose,

Borrower does hereby mortgage. grant and convey to Lenasrtbs following described property located in

COOK County,iiriois:

LOT 39 {EXCEPT THE SOUTH @ FEET THERZOF) AND THE SOUTH 15 FEcT-OF LOT 40 IN
BLOCK 1 IN RACE'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF THE
NORTH EAST 1/4 AND THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE NORTHEAST 1/4 OF
SEGTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL (1ERIDIAN,
LYING NORTH OF ELSTON ROAD IN COOK COUNTY, iLLINOIS.

TAX ID NO:13-23-205-031

NCY
QRN
which has the acddress of 3924 N. SPAULDING ﬁ\‘._fiﬁUE .CHICAGC — g {:’ F'/'T?
llinois B0618: — {Property Address): L S R
o Initials_-_ 4. pr. A
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TOGETHER WITH ail the improvements now or hereafer arected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the preperty. All replacements and additions shall also be coverad by this Security
Instrument. All of tha foregaing is rafarred 1o in this Security Instrument as tha “Property”.

BORROWER COVENANTS that Borrower is lawlully selsed of the estale hereby conveyed and has tha right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend genarally tha titla to the Property against all claims and demands, subject to any en-
cumbrances ¢t racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows:

1. Paymant of Princlpal and interest; Prepayment and Late Charges.  Borrowar shall promplly pay when due the
principal of and interast on the debt evidanced by the Note and any prepaymen! and late charges due uncler the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on lhe day monthly payments ara due under the Note, until the Nete is paid in full, a sum ("Funds") for: (a) yearly
‘axes and assassments which may attain priority over this Security Instrument as a lien on the Propety; (b) yearly leasehold
rayments or grounc''rents on the Property, if any: (c) yearly hazaru or propery insurance premiums; (d) yearly 1ood in-
surance premiums, if any; 12) yearly mortgage insurance pramiums, if any; and (f) any sums payable by Barrower lo Lendar,
in accordarce with the promzinns of paragiaph 8, in lieu of the payment of mortgage insurance premiums. Thesa items are
called "Escrow llems." Lenderinay, at any time, collect and hold Funds in an amount not to axcaed the maximum amount a
lender tor a federally related morigage loan may require for Borrowar's escrow account under the federal Real Estate
Seltlement Procedures Act of 1974 25 amended from time to time, 12 U.S.C. Saction 2601 et seq. ("RESPA"), unless
another Jaw that applies to the Funds se!s a lasser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excegd the lesser amount. Lunder may astimate the amaunt of Funds due on the basis of current data and
reasonable estimates of expendilures of futura-Eszrow ltems or otherwisa in accordancs with applicable law.

The Funds shall ba held in an instiiulion 1252 deposits are insured by a federal agency, instrumantality, or antity
{including Lender, if Lender is such an Institution) ¢rinany Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for he!ding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender peavs Borrower interest on the Funds and applicable law permils
L.ender to make such a charge. Haowever, Lender may require Brirower to pay a one-time charge for an indepandent raal
eslate tax reporting service used by Lender in connection wilh th's lzan, unless applicabla law provides olherwise. Unless
an agreement is mace or applicable law requires interast lo be paid; Le.ac'ar shall not be required tc pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agres in‘wriing, however, that interast shall be pald on the
Funds. Lender shall give 1o Borrower, without charge, an annual accolnling etihe Funds, shawing credits and debits to
the Funds and the purpcsa for which eagii debit to the Funds was made. The Fundz are pledged as additional security for
all sums secured by this Sacurity Instrument.

It the Funds held by Lender exceed the amounts parmitted 1o be heid by apriicaile law, Lendsr shall account 1o
Barrewer for the excess Funds in accordance with the requirements of applicable law. 1! the amount of the Funds held by
Lender al any time is not sufficiant tc pay the Escrow liems whan dus, Lender may so notite Borrower In writing, and, in
such case Borrower shall pay Lo Lender the amount necessary 1o make up the deliciency. Berrower shall make ug the
daliciency in nc more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, pricr tc tha.acquisilion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymants.  Unless applicable law provides otherwiss, all payments receivad by Lender under
paragraphs 1 and 2 shail be applied: first, lo any prepayment charges dua under the Note: second, to amounts payable
under paragraph 2; third, lo interest due; fourth, 1o principal due; and last, 10 any late charges due undar the Note.

4. Charges; Lisns.  Borrower shall pay all taxes, assessments, charges, fings and impositions attributable to the
Property which may attain priority over this Security Instrumant, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in Ihat manner, Borrower shall pay them on
time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts lo be paid
under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish 1o Lender recaipts
gvidlencing the paymants.

Borrower shall promptly discharge any fien which has pricrity over this Security Instrument unless Borrower: )]
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agrees in writing to the payment of the cbligation secured by the lien in a manner accaplabla to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operals lo prevent the enforcement of the lien; or (c) secures from the holdar of the lien an agreement salisfactory lo Lender
subordinating 1he lien to this Security Instrument. If Lender detarmines that any part of the Property is subject to a lign
which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen. Borrower
shalf satisfy the lien of take one or moare of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall kesp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards, includ-
ing floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrowsr subject to
Lender's approval which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may. at Lendar's option, obtain coverage to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance pclicies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lendler shall havs e right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receiots of paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lendeninay maka proof of loss if nol made promplly by Borrower.

Unless Lender »7d Borrower otherwise agree in writing, insurance procaeds shall be applied to restoration or repair
of the Property damagee, (ifbe resioration or repair is economically teasible and Lender's security is not lessened. f the
restoration or repair is not econcraically feasibla or Lender's security would be lessenad, the insurance praceeds shall be
applied to the sums secured by ‘nis Security Instrument, whether or not then due, with any excess paid to Borrowar. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler has of-
fered to settle a ciaim, then lLender may cuilect the insurance proceeds. Lender may use the proceads to repalr ar restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrowst otherwise agres.in writing, any application of proceeds 1o principal shall nol extenc or
postpone the dus date of tha monthly payments reier e4 to in paragiaphs 1 and 2 of change the amount of the payments,
If under paragraph 21 he Property is acquired by Lendar, Borrower's right to any insurance polictes and proceeds rasulting
from damaga to the Property prior 1o the acquisition shall f.ass .o Lender to the exten of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintanance and Pratection ot the Proparty, Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's prinsipal residerice within sixty days after the execu-
tion of this Security instrumant and shall continue to occupy the Propeny s Borrower's principal residence for at lgast one
year aiter the date of occupancy, uniess Lender olherwise agrees in-whling.which consent shall not be unreasonably
withheid. or uniess extenuating circumstances exist which are beyond Boriowei's: control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate, or commit wase-en the Property. Borrower shail be in
default if any forfaiture action or proceeding, whether civil or criminal, is begun tha-in‘cander's goed faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien crealed by tins Sacurity lastrument or Lender’s
security interest.  Beirowsr may cure such a default and reinstate, as provided in paragrapn 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith getarmination, precludes forfaiure of the Borrowar's In-
terest in the Properly or other material impairment of the lien created by this Security Instrumerd.ar Lander's securily
inleres.  Borrower shall also be in default if Borrawer, during the loan applicalion process, Gave ineorially false or inac-
curate information or statements tc Lender (on failled to provide Lender with any materlal information) iri morinection with the
loan svidenced by the Nota, including, but not limited to. representations concerning Bofrower's occupanc: ot the Proparty
as a principal residence. If this Security instrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. If Borrower acquires fee tille lo the Properly, the easehold and the tae title shall not merge uniess Lender agroes 10
the merger in writing.

7. Protection of Lendar's Rights In the Property. Il Borrower fails to perform the covenants and agresments con-
tained in this Sscurily Instrument, or there is a legal proceeding that may signiiicantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probats, for condemnation or forfailure or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary (o protect the value of tha Property and Lender’s rights in the Property. Lender’s
aclions may include paying any sums sacurer by a lien which has priority over this Securily instrument, appearing in court,
paying reasonable atiorneys' fees and entering on the Property to make repairs. Although Lendar may take aclion under
this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrowar secured by this
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Security Instrument. Unless Borrower and Lendar agree to other terms of payment, thesa arnounts shall bear interest fiom
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower request-
ing payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan sacured by this
Secunty Inetrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effact. If, for any
reason, {he mortgage insurance coverage required by Lender lapses or ¢eases o be in effect, Borrower shali pay the
pramiums required lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morngage in-
surer approved by tender. Il substantially squivalent mortgage insurance is not available, Borrower shall pay 1o Lender
gach month a sum equal to one-twaltth of the yearly mortgaqe insurance premium baing pai¢ by Borrower when the in-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in
liau of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the pericd that Lendar requires) provided by an insurer approved by Lender again
hecomes avaiiable.and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance In effect, or
to provide a loss «esarve, until the raquirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower anc’Lander or applicabla taw,

9. Inspaction. __Lander of its agent may make 13asenabla entries upon and Inspections of the Property, Lender shal
give Borrower nolice avthedime of or prior 1o an inspection specitying reascnable cause for the inspaction.

10. Condemnation. ‘Tra-proceeds of any award or ciaim for damages, direct of consequential, in connecticn with
any condemnation or othar taking f any pan of the Proparly, or for conveyance in lieu of condemnation, are hereby assig-
ned and shail be paid to Lender

in the event of a total taking ¢! tha.Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whather or not then due, wilii anv.oxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Froperty inimeaialely before the taking Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately be'cre the laking, unless Borrower and Lender otherwise agree in writing,
the sums sacured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sacured imme iately before tha taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shel be pald to Borrower. [0 the event of a partial taking of the
Properly in which the fair market valug of the Property immiariztaly betare the taking is less than the amount of the sums
secured immediately before 1he taking, unless Borrower and lcouer olherwise agree in writing or unless applicatle law
othe'wise praviues. the proceeds shall be applied to the sums secuien by this Security Instrumant whether o not the sums
arg then dus.

If the Property is abanooned by Borrower, cr if, after notice by Lend=rio Borrowar that the cendemnor offars to make
an award or settle a claim tor damages, Borrower fails to respond to Lender witin 20 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at fls option, either 1o rs3teiation or repair of the Property or 1o the
sums secured by this Security Instrument, wheiher or not then due.

Untess Lender and Borrower otherwisa agree in writing, any application of preceri2.to princlpal shall not extend or
postpone tha due dale of the monthly paymants referred ta in paragraphs 1 and 2 or change ine amount of such payments.

11. Borrower Not Releasad; Forbearance By Lendsr Not a Waiver.  Extension of the time for payment or modifica-
tion ol amortization of the sums secured by this Securlty Instrument granted by Lendsr to aly SI.CCeSSOr in Interest of
Borrower shall not operate to retease the liability of the original Borrower or Borrower's suceassors i iniaiasl. Lender shall
not be reguired to commence procaedings against any sUCCESSO in interast or refuse to extenc time for payment or other-
wise modity amaortizaticn of the sums secured by this Security instrument by reason of any demand made Qy the original
Barrower of BOTTOWEN'S SUCCBSSOrS in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver ol or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity, Co-signers.  The covenants and agreaments of Lhis
Security Instrument shall bind and benefit the successors ant assigns of Landar and Botrower, sugject to the provisions of
paragraph 17. Borrower's covanants and agreements shaii be joint and saveral Any Borrower who co-signs this Security
Instrument but does no! exacute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument, {b) Is not personally chiigated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree tc extend, madiify,
forbaar or make any accommodations with regard 1o the terms of this Security Instrumert of the Note without that
Borrower's congent.

13, Loan Charges.  If the foan secured by this Security Instrument is subject 10 alaw which sets maximum loan
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chargses, and that law is finally interpretad so that the interest or other loan charges cellected or 1o be collected in connec-
tion with the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo
reduce the charge to the permitted limit, and (b} any sums alre.dy collecled from Borrower which exceaded permitlad limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undar the Nate or by
making a diract payment to Borrower, If a rafund reduces principal, the reguction will be treated as a partial {prepayment
without any Rrepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mail.
ing it by firs! class mail unless applicable law requires usa of another mathod, Tha notice shail be directed to the Property
Address or any other address Borrower designates by notice ta Lender. Any notica to Lender shall be given by first class
mail to Lender's address stated herein or any clher address Lender designates by notice to Borrower. Any notice provided
tor in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

13. Governing Law: Savarability, This Security Instrument shall be governed by federal iaw and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with appliahle law, such conflict shall not atfect othar provisions of this Securily Instrument or the Note which can be
givan effact withou! tina conflicting provision. To this end the provisions of this Security Instrument and the Nota are
declared to be severiabiy

15. Borrower's CCoy. Borower shall be given cne contcrmad copy of the Note and of this Security Instrument,

17. Transfer of the P 209y ar a Beneficial Irterest in Borrowsrf all or any pan of the Froperty or any interest in it is
sold or transferred! {or if a benefisiz! interest in Borrower is sold or transtarred and Borrower is not a natural person) without
Lender's prior written consent, Lcider may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oftion <halt not be exercised by Lender if exercise is prohivitad by fedaral law as of the
date of this Security Instiument,

If Lender exercises this aption, Lender shali giva Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice {5 daliverad or mailed within which Borrower must pay ail sums secured by
this Security Instrument, 1 Borrower fails to pay tress cums Prior to the expiration of this period, Lender may invoke any
‘emedies permitted by this Security Instrument without frirther notice or demand on Borrower.

18. Borrower's Right 1o Relnstate.  |f Borrower meet:; carain conditions, Borrower shall have the right to have en'or-
cement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 gays (o7 such other period as ap-
plicable law may spacity for reinstatement) before sals of the Fropeny pursuant to any power ¢! sale containad in this
Security Instrument; or (b) entry of a judgment enforeing this Secunty Instrumant, Those concditions are that Borrower: (&)
pays Lender all sums which then wauld be due under this Security last umsnt and the Note as if no acceleration had
occurrad; (b) cures any default of any other covenants or agresments, (c) payc all expenses incurred in enforcing this
Security Instrumant, including, but not limited to, reasonable attorneys' fees, ana /d) takes such aclion as Lender may
reasonably require to assure that tha lien of this Security Instrument, Lander's righisin the Property and Borrowsr's obliga-
tion to pay the sums secured by this Security Instrumant shall continue unchanged. \'0r reinstatement by Borrower, this
Securily Instrument ang the cbligations secured hereby shall remain fully effective ag | no_acceleration had ocgurred.
Howevar, this right o reinstate shall not appty in the case of acceleration under paragraph 17

19. Sale of Nate; Changs of Loan Servicer. The Note or a partial interest in the Notg (teigetier with this Security
Instrument} may be sold one or marg timas withoul prior notice to Borrowar. A sale may resull in‘a Change in the antity
(known as the "Loan Servicer) that collacts monthly payments dua under the Note and this Security Insipanent. There also
may be one or more changes of the Loan Servicer unreiated 1o a sale of tha Nole. It there is a change of (he L.oan Servicer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable lew! The notice
will state the name and atdress of the new Loan Servicer and the addreass lo which payments should be made. The notice
will also contain any other information required by applicagls (aw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, yse, disposal, storage, or release
of any Hazardaus Substances on or in the Property. Barrower shall not do, nor allow anyone slsa 1o do, anything affecting
the Proparty that is in violation of any Environmental Law. The preceding two sentencas shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shali rromptly give Lender written notica of any investigation, claim, demand, lawsuit or other action by any
gevernmental or regulatory agency or private party involving tha Property and any Hazardous Substance or Environmenial
Law of which Borrawar has actual knowledge. If Borrower learns, or is nelifisd by any governmental or regulatory autharity,
that any ramoval ¢r other remediation of any Hazardous Substance affecting tha Property is necessary, Borrower shall
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promplly 1ake all nacessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances® are those substances definad as toxic or hazardous substan-
ces by Environmental Law and the following substances gascline, kerosena, other flammable of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matarials coniaining asbestas of tormaldehyde and radioactive materials.
As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wherg \he Property Is lo-

cated hat relate to health, safety or gnvironmental protection.
NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as jollows:

21. Acceleration; Ramadies. Lender ghall glve notice to Borrower prior to acceleration lollowing Borrower's breach of
any covenant of agresmant In this Security Instrument {but not prlor to acceteration undar paragraph 17 unless applicable
law provides otherwiss). The notice shall specity: (g} the default; (b) the actton required to cure the default; (c) & date, not
less than 30 days from the data the notica is given to Borrower, by which the defautt must be cured; and (d) that faliure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sele of the Property. The notice shall turther inform Borrowar of the right

to reinstate after accalaration and the right to assen in tha foreclosure proceading the non-gxistence

of a default or any

ather defanse of doirower to acceleration and foreclosure. if \he default s not curad on of pefore the date specified In the
notica, Lender at its-optian may require immediate payment In full of all sums secured by this Securlty Instrument without
furthar demand and may tr¢acloss this Sacurity Instrument by |udiciel proceading. L ender shall be entitied 1o collact alt ex-
penses Incurred In pursaing ta remadles provided in this paragraph 21, Including, put not limited to, reasonatle gtiornays’

tess and costs of title evidenca.

22, Roleasa. Upon paynent of all sums secured by this Security Instrument, Lender shail release this Security

Instrument without charge 10 Barrower. Borrowsr shall pay any recordation cosls.

23 Walver of Homestead. ~ 3orower waives all right of homestead gxemption in (he Proparty.

24. Riders 1o this Securlty Instrurient. if one or more riders are exaculed bY Borrower and recorded together
with this Security Instrument, the covenants ind agreemants of each such ridar shall be Incorporated into and shali amend
and supplement the covenanis and agreements o! this Security Instrument as if the rider(s) were a part of this Security

Instrument.
{Cneck applicable hox(es))]
' D Adijustable Hata Rider D Condominium Rider m -4 Family Ridar
[:l Graduated Payment Rider [:] planned Unit Development Ridar D Biweskly Payment Rider
D Balloon Rider D Rate Impréve:nant Rider D Second Home Rider

] other(s) (specity)

aY SIGNING BELOW, Borrower accepls and agrees 1o the tarms and cevanants contained in this Security Ingtrument

and in any rider(s) exacuted by Borrower und recorced with it.

witnasses,
: flz‘f-sr R (e YT O = (Sed)
JOSE A ARRQYO J -Borrower
g S vy Dy (o d (Seal)
SARA ARRQOYO 1 -Borrowe!
) \Id\ef\\ﬁ" C. Nl ed A (Seal)
VALENTE C. FLORES -Barrower
" o T
) ha\'\u lay \/ ~ THYe s ($eal)
BALTAZAR V. FLORES -Borrower
E\ //'/21’/.’;. Lo il /: ,f'-,//? e gr
ARMANDO F. ARRDYO ~BORROWER
Initials Form 3014 990
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(Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, Colinty ss:

o

i LTt a Nolary Pubfic in and for said county and stalg, do
hereby cerhry that 'OSE A AHHOYO AND SARA ARROYQ AND VALENTE C. FLORES AND BALTAZAR V. FLORES q"
personally known to me 1o be the same person{s) whose name(s) Isgare subscribed to the foregoing fnstrument, appeared
beltore me this day in person, and acknowledged thal he/shefthey signad and delivered Ihe said insirument as
free and voJun!a 4 &nl. for the uqes and purposes therain sa! forh.

o AR FAY O B T2 N0
Gwen under my hane ard ofﬂcual seal, this  17TH day of NOVEMBER, 1997

2N B

My Commission expires:

1
Notary Puliic

This instrument was praparad by:
RESOURGE BANCSHARES MORTGAGE GEOUR, ING. "OFFICIAL p
1307 BUTTERFIELD RD,, SUITE 422 SEAL

MAGDALENA £
DOWNERS GROVE, ILLINOIS 60515 HOTARY PUBLIC. ?THHTE gplﬁil\f,\l%iz

MY COMMISSION EXPIRES 1/18/2000

) A T :
Initigls =" \J. C. |~ [N - oA DR Form 3014  9/90

{page 7 of 7 pages)




UNOFFICIAL COPY" '™

1-4 FAMILY RIDER

Assignment of Rents

e Do T o e Y l""l

Loan No. 874870

THIS 1-4 FAMILY RIDER is mads this 17TH day of NOVEMBER, 1987 |
and is incorporated into and shall ba deamed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (the
"Sacurity Instrumant’) of the same date given by the undersigned (the "Borrower') to secure Borrower's Note 10
RESOURCE BANCSHARES MORTGAGE GROUP, INC. {tha "Lender’)
of the same date and covering the Property described in the Security Instrument and localed at:

3924 N. SPAULDING AVENUE CHICAGO, ILLINOIS €0618-

{Propurty Address)

1-4 FAMILY'COVENANTS. In addilion to the covenants and agreements made in the Securty Instrument.
Borrower and Lende’ huther covenant and agree as follows:

A. ADDITIONAL PANPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addiion lo the Property
described in the Security Instiumant, the following items are added o the Property description, and shalt also constitute the
Property coverad by the Security [nstrument. bullding materials, appliances and goods of gvery nature whatsoever naw of
hereaftar located in. on, of used-Jf intanded to be used in connection with the Property, including, but not limited to, thcse
for the purposes of supplying or distlibuling haating, cooling. electricity, gas, walef, air and light, fire prevention and extin-
guishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, relrigerators, dishwashers, dispasals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades. curtains, and curtain rods, atiached mirrors, cabinets, panaling and attached floor coverings now of
hereafter attached to the Property, all of which, inlucing replacements and additions thersto, shall be deemed lo be and
remain a part of the Proparty covered by the Security iistrument. All of the foregoing togethier with the Property described
in the Security Instrument (or the leasehold estate if the fecuiity instrument is on a leasehold) ara refarrad to in this 1-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWY Borrower shall not sask, agres to or make a change
in the use of the Property or its zoning classification, unless Lenceiias agreed in writing to the change. Borrower shall
comply with alf laws, ordinances, regufations and requirements of any gevernmantal body applicable to the Property,

C. SUBORDINATE LIENS. Excep! as permitted by federaiiaw, Barrower shall not allow any lien inferior to the
Security Instrumant to be perfected against the Property without Lendar's prio; writvei permission.

D. RENT LCSS INSURANCE.  Borrower shall maintain insurance agansi rem loss in addition (o the other
hazards for which insurance is raquired by Uniform Covenant &

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1€is deleled.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrowar otherwise agree i wiiting, tha first sentence
in Uniform Covenant & concerning Borrower's occupancy of the Propenty is deleted. All remaining Lovenants and agree-
mants se! forth in Uniform Covenant 6 shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign to Lender 41 ‘eases of the
Preperty and all security deposits made in connection with leases of the Properly. Upon the assignment, Lender shall have
the right to modity, extend or tarminata Lha existing leases and to execute new leases, In Lendar's sole discretion. As used
in this paragraph G, the word ‘lease’ shall mean "sublease’ if the Saecurity Instrument is on a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolulely and unconditionally assigns and transters to Lender ail the rents and revenuss (‘Rents”) of the Property, regard-
lass of to whom the Rents of the Property are payabla. Borrower authorizes Lender of Lender's agents to collect tha Rents,
angd agrees that sach tanant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Ronts until {) Lender has given Boirower notice of defaull pursuam to paragraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s} that the Rents are to te pald {o Lender or Lander's agent. This assignment
of rents constitutes an absclute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddie Mac Unifarm Instrumerit Form 3170 3193
(FS Form G000814 {paga 1 ol 2 pages)




It Lender gives notice of breach o Borrower: (i) all rents recaived by Borrower shall be held by Borrower as trustee for
tne benelit of Lander only, 10 be applied to the sums sacured by tha Security Instrument; (i) Lender shail be antitled to ccl-
lect and receive all of the Rents of ihe Property; {iii) Barrower agrees that each tanant of the Propery shail pay all Rents dus
and unpaid to Lender of Lender's agent upon Lender's wrilten demand to the tenant, (iv) uniess applicable law provides
otharwise, all Rents collected by Lender or Lender's agents shall be appliod first to the costs of 1aking control of and
managing tha Property and collacting the Rents, including, but not limitad to, attorney's fees, receiver's tees, premiums cn
roceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assassments and other charges on the
Proparty, and then to the sums secured by the Security Instrument; (v) Lendar, Lender's agants or any judicially appointed
raceiver shall ba liable 1o account for only those Rents actually received; and (Vi) Lendar shall be entitled to have a receiver
appointed 10 take possession of and manage tha Propefty and collect the Rents and profits derived trom the Property
without any showing as o the inadequacy of the Propenty as sacurity.

if tha Rants of the Propery are 1ot sufficient to cover tha costs of taking control of and managing the Property and of
collecting the Rentz, any funds expended by Lender for such purposes shall hecomse indebledness of Borrower 10 Lender
secured by the Geguiity Instrument pursuant to Uniform Covenant 7.

Borrower represgnic and warrants that Borrower has not gxecuted any prior assignment of the Rents and has not and
will not perform any astpa! would prevent Lendar from axercising its rights undef this paragraph.

Lender, of Lender's.ogsits Or @ judicially appeinted receivar, shall not be required to enter upon, take control of or
maintain the Propeny before.crafter giving notice of dafauit to Borrowear, However, Lendar, or Lender's agents of & jugicial-
ly appointed receiver, may do 0 it any time whan a default occurs. Any application of Rents shali not cure or waive any
default or invalidate any other righi or ramedy of Lender. This assignment of Rents of the Property shall lerminaie when all
the sums secured by the Security Instiument! are paid in full

l. CROSS-DEFAULT PROVISION, Rorrower's default or breach under any note of agreement in which
Lander has an intarest shal be a kroach un/iar the Securlty (nstrument angd Lender may invoke any of the remedies permit-
ted by the Security Instrumant.

BY SIGNING BELOW, Borrower accepts and adr#as 10 the terms and provisions contained in this 1-4 Family Rider.

N&y . B
[ lﬂi—'fr (= (“f‘."-_'":“ 1\4"“\*- (Seal)
JOSE A AFROYO S ~Borruwer
o_n 7 -
N LN é‘\\‘. Cyf ) (Seal)
SARA ARRCYO ‘ -Darrowur
\l\"‘\w\\b’ Coomn oty (Seal)
VALENTE G FLOHES -Botrawer
. s
oD [0 )
@’3014G7“V o 06Es (e
BALTAZAH v, FLORES ~Borrower

) S ) _
WV "f_// ]/(’/f,/ /. IL/(.. / /I,"j /'J[/ (‘,—::A

ARMANDO F. ARROYO = 7 _BORROWER




