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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. ] ré date of this Morigage (Security Instrument) is ..........NOVEMBER . 7., 1987........ and the
parties, their addresses and Lok identification numbers, if required, are as follows:
MORTGAGOR: JULIE KOBINSON

15415 DORCRFESITR ST.

DOLTCN, IL 6041°

SOCIAL SECURITY #:  353-34-1580

LENDER: CALUMET FINANCIAL CQORECRATION
ORGANIZED AND EXISTING UNJER THE LAWS OF THE UNITED STATES OF AMERICA
1350 EAST SIBLEY BOULEVARD
DOLTON, IL 60419

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Mortgagor's performance urder |his Security lnstrument, Morigagor grants,
bargains, sells, conveys, morigages and warranis to Lender the following descrioed property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HEREIO AND MADE A PART HEREOF.

The property is located in CROK. ... B seirsereriirenranrandon D YHRRRIR
(County)

L AR410 DORCHESTER. BT R BTN e , Minois ...80413...........

{Address) {City) (ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and al} existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as “Property®).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, nole amounts, interest rates, maturity dates, etc.)

ge 3481l
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the inspection. Any inspection of the Property shall be enurely for Lender's benefit and Mongagor will in no way. rely on
' Lender s mspccuon S S e

AUTHORITY TO PERFORM. If Mortgagor fails o perform any duty or any of the covenants contained in this Security
Instrument Lender may, wuhout not:ce perform or,cause them 1o be, performed. Mortgagor appoints Lender as attorney
in fact to sign Mongagor 5, name or pay any amount necessnry for performance Lender’s right to perform for Mortgagor
shall not créate ‘an obl:gauon ) perform, and Lender’s failure 1o perform will not preclude Lender from exercising any of
Lender’s other rights urider the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonz_lble mannet, Lender may take all steps necessary lo protect Lender’s sccurity interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Morigagor lrrevocably grants, bargains, sells, conveys and warranis to
Lender as additicaal security all the nght title and interest in and to any and all existing or future leases, subleases, and
any other writter, or-varbal agreemems for the use and occupancy of any portion of the Property, including any extensions,
renewals, modlﬁca. Jnsor subsmuuons of such agreements (al) referred 10, as. “Leases") and rents, issués.and proﬁts (all
referred 1o as "Renis" ). ’urtgagor “will prompﬂy provide Lender with- true and correct COplBS of all existing and future
Leases. Mortgagor may coblziii receive, enjoy and use the Rents so jong as Morlgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment'1# tmmediately effective after default between the parties to this Security Instrument
and effective as.to third parties on the recoiding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is sarisfied. Mortgagor agrees that Lender may
take actual possession of the property withcut the necessily of commencing legal action and that actval possession is
deemed to occur when Leénder, or its agent, notiiies Morigagor of default and demands that any tenant pay. all future Rents
dlrectly o Lender On recewmg nouee of. default, Nongwor wrll endorse and dchver to Lender any payment of Rents | in

funds. Any amounts collected witl be applied as provrdeo i o is Secumy {nstmmem Mongagor warrants that no default
exists under,the Leases.or any . appllcabledandlordltenant law. Mortgagor also agrees to-maintain and require any tenant lo
comply ‘with the terms of the Leases and applicable law.

11. LEASEHOLDS CONDOM]NIUMS PLANNED UN]T DEVELun’ME”’l‘S Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. If the *roperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties unZes the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or uny sther document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief Ly Lerder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the procyest of any payment or
the value of the Property is impaired shall also constitute an event of defauit.

.REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitaticns, if any, Lender may accelerate the Secured Debt and foreclose this Security. Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Propeny This Mongage shall- contmue as a llen on any part of the

Property not sold on forcclosure

At the c»puon of Leuder, all or any pan of the agreed fees and chargcs. accrued ‘inferest and pnnc:pal shall ‘become’
immediately .due and payable, after giving notice if required by law, upon the occurrence of a defailt ‘of anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled 1o alt remedies provided a1 law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

fpage 3 of 6/
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All insurance policies and renewals shall be acceplable to Lender and shall include a standard "mortgage clause” and,
where applmab "loss payce clause.” Mortgagor shall immedintely notify Lender of cancellation or termination of the
.msurance Lender shall-have the nghl to hold the policics and renewals. [F Lender requires, Mortgagor shall mmedwtely
give to, Lender all rECClplS of pald prem:ums and renewal nonces Upon loss, Mortgagor shall give lmmedtaze nonce to the
insurance cartier and Lender. Lender may. make proof of loss if not' made immediately by Mongagor ' '

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoralion or repair of the Property or to
the Secured Debt, whether or not then due, al Lender’s option. Any application of proceeds to principal shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor, If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resuliing from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the Seeured Debt immediately before the

acquisition,

18. ESCROW FOR TAXES AND INSURANCE If olhenwse provtded ina sepm'alc agreement, Murtgagor mdy be requzred
to pay to Lender funds fo. ‘taxes andiinsiirance in escrow,

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatica Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificatiols tin(Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and- Lender’s lien s(atus on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are JDlnI and individual. Ifiorigagor signs this Security Instrument but docs not sign an evidence
of debt, Mortgagor does so only 0] mortgage Mong¢ gor s.interest i the. Property ta secure payment of the Secured Debt
and Mortgagor does niot agree lo be personally liable or. the Secuted Debt. If this- Secufity Instrument sectires a guaranty
between Lender, and, Mongagor, Mongagor agrees 10 waive any rlghts that may prevent Lender from bringing any action
or claim’ agamst Mo"lgagor or any pany mdebled under the clligation. These nghts may mcludc. ‘but are not limited to,
any anti-deficiency. or one-action Iaws Murtgagor agrees that Lendes and any party to this Sccuruy lnqzrumem may
extend, modify or make any chanoe in the 1erms of this Security Instrumsat or any evidence of debt without Morigagor’s
consent. Such a change will not release Mortgagor from the terms of this Secuyity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instro:ment is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the Jaws of the jurisdiction where the
Property is located. This Sccuruy Instrument is complete and fully integrated. This Securiiy. Instrument may not- be
amended or modified by oral agreemem Any section {n this Security Instrument, atlachients, or/avy agreement rel lated to
the Secured Debi that conflicts with applicable law will not be effective, unless that law expressly o1 Impliedly permits the
varjations by written agreement. If any section of this Security Instrument cannot be enforeed accorcing Lo its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumen.. V/henever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument. are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Insirument.

"2 NOTICE. Unless otherwxse reqmred by law any ‘natice shall be given by delivering it or by mailing it by ﬁrst'k:lass mail
- 10 the appropnale pany s-address-on page 1 of this.Security Instrument, or (0 any other address des:gnated in wmmg
“Notite 16" tine’ mbrtgaptr Will'bé deemed to be nibtice to all mortgagors.’ )

23. WAIVERS Except 1o the extent prohibited by law, Mortgagor waives all appra:semem and homestead exemption righis
relating 1o the Property.
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D.  LEGAL DESCRIPTIO

' :. IOT 75 IN HENNINi_J NIQIE EMM’I‘OG@ B‘EYUBDIVISION BEING A -

SUBDIVISION IN THE NORTHRAST 1/4 OF THR NORTHBAST 1/4 OP SECTION 14, TOWNSHIP 36
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART ACQUIRSD FOR
PUBLIC HIGHWAYS) IN COOK COUNTY, ILLINOIS

:s-.‘f.‘-u._ =L v -

Sy e, ot
FRYEHIEA

b Y

PERMANENT INDEX NUMBER: 25-14-225.003-0000

BORROWER'S NAME: JULIE ROBINSON AND LINDA
ATLEGAL MR1







