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MORTGAGE

THIS MCRIGAGE ("Security Instrument”) is givenon __Rugust 29 ,1997.
The mortgagoris ___Danny Ceélhoun and June Calhoun
whose addressis 536 Eazc 89th Street Chicago, Illinois 60619
("Borrower™). This Security Instrumeat is zivento __Challenge Mortgage Corporation
£ , which is organized and cxisting under the laws
of __The State of I1linoisandwhoseaddressis___ 1 Oak HI11l Center
Westmont, Illinois 60Z3¢ ("Lender").

Borrower owes Lender the principal sum of ___ L ahity Thousand And 00/100

Dollars
(U.s.§_80,000.00 ). This debt is vidunced by Borrower's note daled the same date as this Sccurity
Instrument {"Note"), which fmvidcs for monthly payments ' with the full debt, if not paid earlier, due and payable on
September 1,2027 This Security Instrument sceures to Lender: () the repayment of the debt
evideneed by the Note, with inferest at a rate which may vary from tim< to time, and all renewnls, extensions and modifications
of the Note; (b) the payment of all other sums, with interest at a rate' which may vary from time to time, advanced under
paragraph 6 to protect the security of this Security Instrument; and (c) the perormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For these pu:%oses Borrawer doe: herehy mortgage, grant and convey to Lender
the following described property located in ook o
County, Illinois:

Lots 33 and 34 in Block 34 in 8.E. Gross Subdivision of Blocks 27 te 2 inclusive, of
Dauphin Park Second Addition in the West {72 of the Northeast 1/4 of Section 3, Township
37 North, Range 14, East of the Third Principal Meridian, in Cook County, 111insis.
Jax Zot: A5-03~ 9/3 - 03¢
035

0O Ifthis box is checked see Schedule A annexcd hereto and made a part hercof.

536 East 89th Street

which has the address of
Chicago , Illinois 6(5%:9 : ("Property Address”):
{City) {Zip Code)
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: TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, nghls,
"¢ appurienancss, fents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixaures now arhucaﬂ
" épastof the pmpmy All rcplacements and additions shall also be covered by thiis bccunty Instrament. Al of the foregamg

g s referred toin thts Security: Instmment as the "Propeﬂy

o BORROWER COVENANT S that Borrower is Iawﬁﬂly seised of the esuate hercby conveyed and bas the nght to
Co mortgage, grant andconvey the  Property and that the Property is unencumbered, cxcept for encumbrances cfmcoml Bozrawet ‘
" warrants and wnll defend generally the title to the Property agamst all claims and dcmands sub_}cct to any encumbranccs of

- rccord

Bo&ower and Lender covenant and agree as follows:

‘ Puyment oannclpa] Interest and Other Charges. Snbjectto pamgraph 10, Borrower shall pmmpuy
* pay when due ifie principal of and interest on the debt evidenced by the Note and any. late charges, collection costs and expenses’
. and mshonomd chaek chargcs as provided in the Note,

T App at:on of Payments Unlesa applicable law provides othcnwse Lcndcr wﬁl apply each of Bon:ower's e
: mgular monthly pﬁymc::ta ndes the Note first to'accrued and unpaid interest urider the Note: as if the payment is:made onits”
due date, regardless of whiex *hic payment is actually recewed and the remainder, if any, to thé. rmpmd pnnczpal balancc undg
the Note. 'Any late charges, culleran costs and expenses, dishonared check charges and paymcms made: by Lender to enforcc :
 the Nota and/or 1o protect I.cnde s mtcresis under this Security Instrument will be assessed scparatcly

3. Charges, Ln:ns. Borroyi shall pay ail tm.es assessmcnts charges fmcs and xmposmons atmbutablc to ,
~ the Property why'hmay attain pnonty over this Swcurity Instrument, and leaseliold payments or ground rents, ifany.. Bom:wer :
. Shail pay these obhgahons on time dxrectly toth2 nereon owed. paymest, Bonowar shall promptly funush to' Lender all nonccs B

"~ of amounts to.bej palu ‘under this paragraph, and rer.ints evidencing such paymcms

Bomower shal] pmmpﬂy dJscharge any hen which has vﬂonly ove.r this Secunty Instrument unless Borrowcr (a) agrccs

- afmnemuu oft’ne llen, or (£): secures from the holder of the hen an q;mement sausfactmy to- Lender subordmanng thc hen f
 this Security Instrument, If Lender detcrmmes that any part of the Preger'y.is subject to a lien whxch may attain pnonly oW
this Security Instnuncnt, Lender may give Borrower a notice xdentfymg v, hsm. Borrowcr shall satisfy the ljen or takn one;”’
- or more of the actions set forth above ‘within 10 days of the giving of notice, _ _ &

4, Hazard or Property. Insu rance, Borrower shall keep the imprc veaaents now exlsuug or hereeﬂer erectad

. on the: Property insured against loss by fire, hazards included within the term "extendzd cuverage” and any other hazards, -
including floods orﬂoadmg, for which Lender requires insurance, This insurance shall b1 )airtained in the amounts andfo
the penods that Lender requires, not to exceed the full replacement cost of the bmldmgs andi uuprovements on the Prop
Thé insuranice carrier providing the insurance shall be chosen by Borrower sub_;ect to Lender's apuroval. which, shall not be-
: unreasonably withheld.- If Borrower fls to maintain coverage described above, Lender may, asLer sz's cptxon ob'tam"'”

coverage to promct Lender's nghts in the Property in accordance with paragraph 6.

- Alli msurancc policies and renewals must be acccp:nblc to Lender and must mclude a standard mortgagc ':lm.se m favor
of-end in & form acceptable to Lender, Lender shall have the right to hold the  policies and renewals. If Lender rcqmrcs
: Borr'owcl_'. slmﬂ'pmmpﬂy gi_ve",to’ Lender all receipts of paid‘nrcnﬁums and rcncwal-.nuﬁccs; In.the event of loss;Borm'

: gwe prornpt notice fo the insurance carrier-and Lendcr Lender may make proof of loss if'not madc promptly by Bomwcr

o Unlcss Lender and Borrower othcmse agree in wntmg, insurance proceeds shall be apphed to restorauon of repmr

of the Propcrty damaged if the restoration or Tepair.is cconomically feasible and Lender's secunty is not lessened: - Ifthe
 restoration or repair is not ecmonucally feasible or Lender's security would be Icssencd the insurance prooeeds shall be‘applied
to-the-sums-secured by this Security Inslmment, whether or not thén due, withz ‘any. cxccss pa:d to. Borrower.. I.fBorrowcr
abandons the Property. or does not answer within 30 days a nouce from Lender that the instrance carrier has offered o sctt]c
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a claim, then Lender may OOULNQJEOBJ GilAlmthc@@oPpansmm the Property or to

- pay sumz. secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. Il under
:,; paragraph 17 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage
. to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
-t immediately prior to the acquisition,

: 5. Occupancy, Preservation, Maintenance and Protcction of the Property; Borrower's Loan Application;
¢ Leaseholds; Condominiums; Planned Unit Developments, Unless Borrower's loan application and Lender's loan approval
provided that the Property was not required ta be occupied as Borrower's principal residence, Borrower shall occupy, establish,
and use the Property as Borrower's principal residence within 60 days after the exccution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least 2 year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrowe's control, Borrower shall not destroy, damage or impair the Property, allow the Property 1o deterioratc,
or cormumit wasté ¢n-dhe Property. Borrower shall not permit, or be alleged to have permitted, the Property to be used in
connection with any ilepsl activity. In that regard, Borrawer shall be in default if any forfeiture action or proceeding, whether
civil ar criminal, is begun trtin Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by tis*zeurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application procass, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informatirn) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borroveed's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with a)? the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge wnless Lender agrees to the merger in writing.

Ifthis Sceurity Instrument is on g unit in « ¢ ndeminium or a planncd unit development, Borrower shali perform all
of Borrower's obligations under the declaration o cfvonants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condoriu ium or planned unit development and constituent documents,

6. Protection of Lender's Rights in the Propesty. If Borrower fiils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding £hirt may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeitus< or to enforee laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property 2ar tender’s rights in the Property, Lender's actions
may include paying any sums secured by a licn which has priority over this “zcurity [nsirument, paying insurance premiums,
appearing in court, paying reasonable attorncys' fecs and entering on the Property o make repairs. Although Lender may take
action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additiona’ debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the mte then in effect under the Note as such rate may change from time o timeJf permitted by law or,
if not, at the highest lawful rate and shall be payable, 1ogether with such intcrest, upon notice ‘Tom Lender to Borrower
requesting payment,

7. Inspection, Lender of its agent may make reasonable entries upon and inspections of the Fropaity. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.,

8, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender and applied to the amounit secured by this Security Instrument, Any excess will be paid to the
persons legally entitled to it,

L

Ifthe ‘Pmperty is abandoned by Borrawer, or if, after notice by Lander to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond'to Lender within 30 days afier the date the notice is given,
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= Lmdcr is authonzed fo couect and apply the pmceeds ptits ophon. cither to rc.storatmn or repair - of the Property or to the sums o
: secumd by ﬂus Security Instrument, whether or not then due. :

Unl&es Lender and Borrower o!hanwse agree in wntlng, any appllcatmn of procecds to pnnclpnl shall not emend o

' pdstpone the due date of the ‘monthly payments referred to-in paragraph 1'or c‘nange the amount of snch paymems

‘9. - Bon'owerNot Released; Forbearance By Lcndcr Not Waiver Extensmns ot the nme for payment or. )

- modifications of amortization of the sums,  secured by this Security | Instniment granted by. Lender to Borrower or to_an successor |

in interest of Boxrower shall niot operate to release the hablhty of the original Borrower .or Borrower's successo

- Lender shatl ot be required to commenice prooacdmgs against any successorin mtcrcst‘dr refiise o extend time :
or. otherwxse modlfy amomzauon of me snms secured by this Sectirity Instmmmt byr mason of any demand made’ b)r'th on ~

Borrowcr or Borrower's ! suceessors in interest, Any ferbearance by Lender in exercising an}' nght or rmedy shall not be a .

- waiver of or prccluda the exercise of any right or remedy.’

10, 7 Succéssors and Assigns Bound Joint and chcral Liabnhty. Cb-Slgners The. covenants and agrecments: e
ofth:s Secm:ty Instramza! shall bind and'benefit the successors and assigns of Lender and Borfower subj ect to ﬂmprowsmns_ L

-of pm-amph 17 (B) Bacrswer's covenanis and agremnmls shnll be joint and several, Any Borrower Whor

Instrument bust does noteaecuis the Nofe: (8) is co-signing this Security Instrument only to mortgage,""‘ d'con
 Brrower's intefest in the Property wader the terms of this Security Instrument;. (b) is-not pemonaﬂy ‘obligated to pay’
secmdby this Secuntylnsmmm oud rc) agrees. that Lender and any other Bo:mwer ‘may agree to extend, modify, o
‘make any aoconmodnuons with régand to “~e terms of this Security Instrument or the Note mrhout that Bunow\.r'q_conscnt nnd A
vmhout thereby unpamng ‘that Bomw 5 raligations and lmbﬂny hcrcundcr

. 11. . Loan Chargcs. Iﬂhc loan zesured by this Secunty Instrumcnt is subject to.a law or rcgulahon wh:ch setsf -
maximum loan charges; and that law or ‘regilation i Gaally interpreted so that the interest or other Joan charges collceted.or
o be collectéd in ‘connection wzth the loan exceed the pa':a".cd limits, then: (g) any such intérest and/or other loan charg‘
be reduced by the amount neocssary to mduu: the iriterest and/er cther loan charges to the permxtted Iumt‘ and (b)-any.
already collected from Borrower whlch exceeded perrmtted Emits wil] be refunded to- Borrower. . Lenderr may choosc'ta

this refund by reducing the prmcxpal owed under the Note or by o akmg a direct payment to Bom)wcr e rcfund reduccs R

prm..:pal the reducuon will be treated as a partial prepayment,

12 Nouces Any notice to-Borrower provided for in thig Se ,unty Instrument shall be given by delivering it or o o

by. mmlmg ithy ﬁrst class mail unless applicable law requires nse of an Ginet rﬂﬂfhod. The notice shall be du'ected to-the
Property Address or any other address Borrower dcs:gnates by notice to Lcndu- Any. ronce to: Lmder shall be gwcn by finst
" class roail to'Lender’s address statad herein or any other address Lender desxgnatw by netieto Borrower Any notice provided o
" for in thig' Secunty Instrument shall be desmed to have been given to Borrower or Lerdcr when given as prov:ded in: ﬂus: .

paragraph 12,

13. Govemmg Law; Severab:hty This Security Instrument shall be governed by fiival law, mcludmg the7 o
Alternative Mortgage Transaction Parity Act of 1982 and applicable rcgulanons, Illmms law and any Iniz! law. that app

the place in 'which the Property is located. -In the event that any pmwswn orclase of this Secunty Iastyment or,
contlicts with applmble Jaw, such conflict shall not affect other prows:ons ‘of tlus Sacunty Instrument or I\ote, \ . :
be given cffect without the conflicting provision, To this end the provisions'of this Security Instrument an1 #e: Nole am T

declared to be severable :

14 Borrower's Copy. Bomwer acknowledges receipt of photocopy c 2 conformed copy of the Note and of tIus o
o¢cunty Instrument, _—

15 Sale of Notc, Change of Loan Servicer. The Note or a partial interest in. the Note (togethcr w1th thxsj s
Security Inslnnnmt) may be sold one or more times without prior notice to Borrower. A sale may result in a changc in the cnuty o

(known a5 the "Loan Servicer") that collccts monthly payments due under the Note and Ll-us Sccun.iy Instmment
may be one.or more changw of the Lodn Servicer unrelated to a sale of the Notc If lhcrc isa changc of the Lmn Servi

Borrower will be given written notice of the chzmgc in accordance with pamgraph 12 and apphcab!c law. The natice, w:!l state e
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O Other(s) [(specify] Rate Improvement Sccond
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exeg arrower and recorded with it,

O% . — s wa %)

Borrower Borrower

(Seal) (Scal)
Bormower Barrower

(Seal) (Scal)
Borrower Borrower

STATE OF ILLINCIS )
)SS

cowy o _(7DE X )

'7&/')7 mys L, Ly FEAS , @ nolaty public in and for said County and State, do
herchy ccrufy that __ 24N Talhi L and Jink dz 52,

personally known to me to be the same persén(s) whosn nne(s) is (are) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that she (he) (hey) <igned and delivered the said instrument as her (his) (their) free
and voluntary act, for the uses and purposes therein sct forh.

ﬁ\ w7 o o
GIVEN under my hand and official seal, this g& dayof _}gﬁ'} é{[} =) — ﬂ/ﬁ

"OFFICIAL SEAL" AT G /(}7%/’_9

TAMMY L. BURGESS

NOTARY PUBLIC, STATE OF ILLINOIS |
MY COMMISSION EXPIRES 11/27/98 7

Notary Public

Please Record and Retumn to: This Instrument was prepered by:

CHALLLENGE MORTGAGE CORPORATION SHEILA HOULTRAM
1 OAK HILL CENTER WESTMONT, IL 60559

WESTMONT, ILLINOIS 60559
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S made m connect:on with Jeases of the Property. Upon Lender's, notice to Borrower of Borrower's bredch of any covenant or..

ceon egreement in this Secunty Instrument, Lender stinll have the right to modzfy, extend or termmate ‘the: exlstmg lenses and-0; .

" execute new leases, in Lender’s. sole. dxscreuon ‘As used in ﬂus paragraph 18, thc word "lease” shall mean. "sublcasc" if thc
. Secumy Insbmnent isona leasehold

o 19. : Ass:gnment of Rents. Borrower uncondmonally assigns and transfers to Lender all the rems and revenues
- ofthe Pmpmy ‘Borrower authorizes Lender orbender’s egent(s) to collect the rents and revenues and hereby directs ea_ch' enant S
. of the Property.tc. pay the reits to Lender or Lender's apent(s): However, prior; to Lender's: notice o' Bozrower of Bprrower' s_
© bresch of : any. covenant or. agreement in the Seounty Instrument, Bormower shall eollec: and recewc all-rents and revenue the
:Propetw B3 trustee for the benefit of Lender. and Borrower. Thc assignment of rcnts constitutes an absolute assignment and i\ol

o asmgnment for additional security only."

AT lfLender gives nouee of breach to Borrower‘ i) all rents received by Boxmwer shall be held by Bormwer as! tms:ee Dol
- for. the beneﬁt of Lender only, to be apphed to the sums secured by-the Secunty Instmment; (i) Lender shall be: enhtl : ‘

. collect and receive al! of the rents of the P:open)r, and. (i) each tenant ‘of the Property shall pay all rcnts due and unpaid'to.
- Lender or Lender's 24ert(s) on Lender's wntten demand to the tenant, '

Borrower has et V*culcd any pnor assugnmcnt of me rents and has not and will not perform any act that would
- prevent Lender from exercxsu'g' nghts undcrtlus paragraph 19

Any eppllcanon of rents anall vnt cure or waive any defult or mval;date dny mhernght or remedy of Lc. " 'I'h:s
_ assignment of rents of the Pmpeny shall Lok oue O waive any default or invalidate any other rights or. remedies of Lender Thas
L asmgnment of mnts of the Property shall femv ic when the debt secured by the Security Instrument is. pmd in ful] '

o 20. . Appointment of Recewer; Len ler in Possession. Upon ; aceeieranon under paragraph 1'7 or abandonment
of the Pmpmy and st any time thereuﬁer Lender, in perzox, by agent or by judicially appomu:d receiver, shall be enuﬂed 10 nter
©upon,. take possession of and. ‘manage the Property and tc collert the rents of the. Property, mcludmg those : past due;. pu:sunnt
* to paragraph 15.. However, ‘Lender shall be underno obliga‘ion to eater upon, take controf of o ‘maintain the Propcrty ‘Any:
rents collested: hy Lender or the receiver ‘shall be apphed first o mymcnt of the costs of management of the Property and.
collection of rents, mc]udmg, but not limited to, receiver's fees, preiaiims on recewers bonds:and: reasonnblc -attorneys" foes,

- and then 10 the soms secured by this Security Instrument.” Lender and any reseiver shall be linbie to account only for those rents

* actually received. . _

‘ , 21. Release.. Upon puymmt of all sums secured by this Security | I.u_!mme 1, Lcnder shall dxscharge this. Secunt}
Instrument without charge to. Borrower. Borrower shall pay all costs of recordatios iy,

_ 22. Waiver of Homestead Borrower waives afl right ofhemestead exempion in the Propeny

. 23 Use of Property; Compllance with Law. Borrower shall not seek, agree to or make & change m ﬂae use of
[ the' Propeny or its zoning classification, unless Lender has agreed in writing to' ithe change, Borruwr m-ﬂl comply wnh all
L laws, ordmances regulanons and reqwmncnts of any govemmenml body apphcab!e to the Property.

- 24, Riders, to this Security Instrument, Ifone or more riders arc executed b} Borrower and recosded togclher
‘ wuh ﬁus Secmty Insﬂument, the covenants and agreements of each such rider. shall be mcorpomted into and shall amend and’ .
supplement the covenants and agreen-ents of this Security Instrument as if the rider(s).were a part of this Security Instmment

| [Checkgppbeable_ box(es)) ¥
[ Adjustablé Rate Rider O Condominium Rider 0 14Family
o Rider .
b‘“sia”duafed Payment Rider O PlamedUnit O Biweekly
IL {ST/ADY, RATE; MORTQAGE - Gmnme(awps) ' ‘ PAGEGold ' C MGMABLA
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the name and address of the LJLMSQ&EdE LQJA !gmuQQ PNX The notice will also contain

Iz any other information required by applicable law.

16.  Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclcase
of any Hazardous Substanices on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used {n this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Lar~ and the following substances: gasoline, lead-based paint, kerosene, other flammable or toxic petroleum
products, toxic pesticidis and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in ‘s paragraph 16, "Environmental Law" means federal laws and laws of the Junsdmnon where the
Property is located that refz (.10 health, safety or environmental protection,

17.  Lender's Rights if Borrower Fails to Keep Promises and Agreements, If any of the events or conditions
described in subparagraphs (&), (B), (C'; (V) or (E) of this paragraph 17 shall occur, Lender, after giving Borrower any timely
notice of Borrower's right to cure as nipy tnen be required by applicable law and Borrower’s failure to cure within the time .
period set forth in such notice, may require the. Borrower pay immediately the entire amount remaining unpaid under the Note
and this Security Instrument. This requiremeii: wil! be called "Immediate Payment in Full®

If Lender requires Immediate Payment In Fuit %.ender may bring a lawsuit to take away all of Borrower's remaining
rights in the Property and to have the Property sold. At this sale Lender or another person may acquire the Property. This is
known as "foreclosure and sale." If the proceeds of this sale.are insufficient to repay Lender the amounts due to Lender from
Barrower under the Note and under this Sccurity Instrument, Lender may, to the extent not limited or prohibited by law, obtain
a court judgment against Borrower personally for the difference betsvesn all amounts due from Borrower under the Note and
this Security Instrument and the sale proceeds. In any lawsuit for foreclosvzc and sale, Lender will have the right to collect all
costs and expenses of the foreclosure and sale allowed by law, This includes #etcmey's fees and costs of title evidence permitied
by applicable law and Rules of Court, and attomey's fees for banlauptey proceedii:gs fincluding efforts to modify or vacate any
automatic stay or injunction). All such sums as may come due will be secured uy the lien of this Security Instrumenl.

Lendet may require Immediate Payment In Full under this paragraph 17, if:

(A)  Bomower fails to make any payment required by the Note or this Security lnstrumant when it is due; or

(B)  Except in those circumstances in which federal law otherwise provides, all or any partof (i Property, or any
right in the Property, is sold or transferred without Lender's prior written consent (or, if Borrower is not 4 ndiural person, if a

beneficial interest in Borrower is sold or transferred); or

(©)  Onapplication of Lender, two or more insurance companies licensed to do business in the State in which the
Property is located refuse to issue policies insuring the buildings and improvements on the Property; or

O Borrower fails to keep any other promise or agreement in this Security Instrument within the time set forth,
or if no time is set forth in this Security Instrument, then within the time set forth in the notice sent to Borrower by Lender; or

E) Any rcpresenumon made or information given to Lender by Borrower in connccuon with Borrower's

application for this loan is false or misleading in any material respect.
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