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STATE OF ILLINGIS FHA MORTGAGE

LOANNO. 2274686

FHA CASE ND.
131:8957563-703

This Mortgage (*Sscurity Instrumant’) is ﬁqﬂven on Novembar 25, 1997 . The Mongagor Is
EFREN GONZALEZ, MARRIED 10 LUCTILA GONZALEZ and RAMON GONZALEZ, a single ‘man

("Borrower‘z‘ This Securly Instrument is given 1o

Market Street Mortgage Corporation i

which Is organized and existing under the laws of tiiz” State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33622 ‘

E‘Lender").Borrower owes Lender the princlpal sum of Ninety Two Thousand Nine Hundred Forty

ive Dollars and no/100
Dollars (U.S. $ 92,945.00 }. This debt is evisznced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments «ith the full debt, if not paid eartler, due and
payabie on December 1, 2027 = . This Security Instrument serdres to Lender: (a) the repayment cf the debt
avidenced by the Note, with interest, and all renawals, extensions anc mozifications of the Note; (b) the payment of all
other sums, with interest, advanced under Paragraph 7 to protect the securityof this Security Instrument; and {c) the
performance of Borrower's covenants and agresments undar this Security instrument and the Note, For this purpose,
Borrower does herehy mortgage, grant and convey to the Lender the following dzzcribed property located In
COOK County, liirols:

LOT 31 IN PAUL O, STENSLAND’S SUBDIVISION OF THE NORTH 1/Z OF BLOCK 3 IN
STEWART'S SUBDIVISION, OF THE SOUTHWEST 1/4 OF SECTION 1, TOW!EHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, Ii{INOIS.
P.I.N.: 19-01-323-029-0000

which has the address of 4514 S, MOZART[S‘tsr;rB%E ET CHICAGD

(City)
linots 60632 {"Property Address");
[Zip Code)
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TOGETHER WITH all the Improvements now or hereafter arected on the property, and all easements,
appurtenances and fixtures now or herealter a part of the property. All replacements and additions shall also be
cavered by thls Security Instrument. All of the foregoing is referred te In this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrawer is lawfully selzed of the estata hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with
limitad varlations by jurisdiction to constitute a uniform security Instrument covering real property.

gorrower and Lender covenant and agree as follows:
UNIFORM COVENANTS

1. Payment oi Plin.inal, (nterest and Late Charge. Borrower sha!l pay when due the princlpal of, and Interest
on, the dabt evidencad <y !ne Note and late charges due under the Note.

2. Monthly Payment ¢t Taxes, Insurance and Qther Charges. Borrower shall Include In each monthiy payment,
together with the princlpal and inturest as set forth In the Note and any fate charges, a sum for (a) taxes and speclal
assessments levied or to be leviac, 2galnst the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph 4. In any year In which the Lender must pay a mortgags
Insurance premium to the Secretary of Jcusing and Urban Devalopment ("Secratary"), or In any year In which such
pramium would have bean required if Lender-ctll held the Securlty Instrument, each monthly payment shali also Includa
elther: () a sum for the annual mortgage Iniurance premium to be paid by Lender to the Sacretary, or (ii) a monthiy
charge instead of a martgage Insurance premilumiif this Security Instrument s held by the Secretary, In a reasonable
amaunt to be determined by the Secretary. Exceriior the monthly charge by the Secretary, these ltems are called
“Escrow Iterns" and the sums pald to the Lender aa ralled "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Szcrow ltems In an aggregate amount not to exceed the
maximum amount that may be required for Borrower's aicrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Sectlon 2601 et seq. and implementing eyutations, 24 CFR Part 3500, as they may be amended
from time o ime ("RESPA"), except that the cushion or reserve parmitted by RESPA for unanticipated disbursements
or disbursaments before the Borrower's payments are avallable i1 %12 account may not be based on amounts due for
the mortgage insurance premium,

if the amounts held by Lender tor Escrow ltems exceed the amountsermiltted to be held by RESPA, Lender shall
account to the Borrawer for the axcess funds as required by RESPA, If the amiaunts of funds held by the Lender at any
time Is not sufficlent to pay the Escrow ltems when due, Lender may notity the Burrower and require Borrower to make
up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additlonal securlty for all sums secured by this Security Instrument, If Borrower
tendsrs to Lender the full payment of all such sums, Borrower's account shall be credived with the balance remaining for
all instaliment items (a), (b), and (c) and any mortgage Insurance premium installment thit Lender has not bacome
obligated to pay to tha Secratary, and Lender shall promptly refund any excess funds to Lorrewer, Immediately prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shalt be credlied with any balance
remalning for all instaliments for items (a), (b), and (c),

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lerdsr as follows:

First, to the morigage Insurance premium to be paid by Lender 1o the Secretary or to the monthly rharge by the
Secretary Instead of the monthly mortgage insurance premium;

Sscond, to any taxes, special assassments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as raqulred;

Third, to Interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Flith, tolate charges due under tho Note.

4, Fire, Flood and Gther Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now In exlstence or subsequently erected, agalnst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This Insurance shalt be maintained in the amounts and for the perlods that Lender requires.
Borrower shall alsa insure all impravements on the Property, whether now in existence or subsaquently erected,
against ioss by flocds te the extent required by the Secretary. All insurance shall be carrled with companies approved
by Lender. The insurance policles and any renewals shalf be held by Lender and shall Include loss payable clauses in
favor of, and In a form acceptable to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each Insurance company concerned Is hereby authorized and directed to make payment
for such loss directly te Lender, instead of to Borrower and to Lender Lolnt{y. All ar any part of the Insurance proceeds
may be applled by Lender, at Its option, either (a) to the reduction of the Indebtedness under the Note and this Securlty
Instrument, first to any delinguent ameunts applied in the order in paragraph 3, and then 1o prepayment of principal, or
(b) to the restoration or repalr of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are relerred to In paragraph 2, or change the amount
of such payments. Any axcess insurance proceeds aver an amount required to pay all outstanding indebtedness undar
the Note and thls Securlty Instrument shall be pald to the entity iagally entitled thereto.

In the event of foreclosure of this Securtty instrument or other transfer of title to the property that extinguishes the
Indebtedness. all right, title and interest of Borrower in and to insurance policles In force shall pass to the purchaser.

5. Occupaicy; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shail occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution o: thie-Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continus to occupy the Pranarty as Borrower's princlpal residence for at laast one year after the date of accupancy,
unless Lender determinas tha: requirement will cause undue hardship for Borrower, or unlass extenuating
circumstances exist which arg bavand Borrower's contral. Borrower shall notify Lender of any extenuating
clrcumstances. Borrower shall not-commit waste or destroy, damage or substantlally change the Property or aliow the
Property 1o detorlate, reasonable wer:and tear excepted. Lender may Inspect the Property if the Property Is vacant or
abandoned or the loan Is In default. wearar may take reasonable action to protect and preserve such vacant or
abandaned Property, Borrower shall aiso ba-in default If Barrowar, during loan application pracess, gave materially
false or inaccurate Information or staterner'!s to Lender (or failed to provide Lender with any material Information) in
connection with tha loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Praparty as a principal residen«e. It this Security Instrument is an a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquivas t24 titte to the Property, the leasehold and fee tile shall not be
merged unless Lender agrees to the marger In wrlting,.

6. Condemnation, The proceeds of any award or clairi for damages, diract or consequential, in connection with
any condemnation or other taking of any part of the Property, o/ for conveyance In place of condsmnation, are hereby
assigned and shall be pald to Lender to the extent of the full amcurii of the indebtedness that remains unpald under the
Nota and this Securlty instrument. Lender shall apply such proceess 1o the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts apple2 in the order provided in paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the prircipal shall not extend or postpone the due
date of the monthly payments, which are referred to In paragraph 2, or change t*ie amount of such paymants. Any
excess proceeds over an amount required to pay all outstanding indebtedness iider the Note and this Security
Instrument shall be pald to the entlly legally entitied thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Properly. Eorruwer shail pay ali governmental
or munlclfal charges, fines and Impositlons that are not Included in paragraph 2. Borrcwar shal pay these obligations
on time directly to the entity which Is owed the payment. If fallure to pay would adversely afiect _ender's Interest In the
Praperty, upon Lender's raguest Borrower shall promptly furnish to Lender recaipts evidencing thase payments,

If Borrowar falls to make these payments or the payments required by paragraph 2, or falls to esicrm any other
covenants and agreements contained in this Securlty Instrument, or there is a legal praceeding thet mzv significantly
affect Lander's rights In the Property (such as a proceeding in bankruptey, for condemnation or ta enferce laws or
ragulations), then Lender may do and pay whataver is necessary to protect the value of the Property and Lendar's
rights In the Property, Including payments of taxes, hazard Insuranca and other items mentioned In paragraph 2.

Any amounts dishursed by Lender under this paragraph shail become an addltlonal debt of Borrower and be
secured by this Securlty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immedlately due and payable.

Borrower shall promptly discharge any llen which has priorty aver this Securlty instrument unless Borrower; (a)
agrees In writing to the payment of the ebligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the llen by, or defends against enforcement of tha lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfactory 10
Lender subardinating tha fian to this Sacurity Instrument. If Lender determines that any part of the Property is subject to
a lisn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the llen ar take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
FHA ILLINOIS MORTGAGE FORM
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8. Grounds for Acceleration of Debt.
(a) Defauit. Lender may, except as fimited by regulations Issued by the Secretary, in the case of payment
defaults, require immediate payment In full of all sums secured by this Security Instrument if:
() Borrawer defaults by failing to pay In fuli any manthly payment required by this Security Instrument
prior to or on the due date of the naxt monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned
in this Security (nstrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St, Germain Depositary Institutions Act of 1982, 12 U.8.C. 1701]-3(d;) and with the prior appraval of the
Secretary, require immedlais payment In full of all sums secured by this Security Instrument {f:
(I} All or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, is sold
or othe; wis transferred (nther than by devise or descent), and
() The Pregerty is not occupied by the purchaser or grantee as his or har principal residence, or the
purchaser cr ¢.antee does sa accupy the Property but his or her credit has not been approved in
accordance wih f0a raguirements of the Sacretary.
{c) No Walver. If creumstances oceur that would permit Lender to require immediate payment In full, but lender
does not require such aaynents, Lender doss not walve Its rights with respect to subsaquent events.
(d} Regtilations of HUD Sscrefary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, It the case of zay'ment defaults, to require immediate payment in tull and foreclose if not paid.
‘FI;his Stecurny Instrument does rut-duthorize acceleration or foreclosure if not permitted by regulations of the
ecretary.
(e) Mortgage Not insured, Borrowarastees that If this Securlty Instrument and the Note are not determined to
be eliglbie for Insurance under the Naticn=: Housing Act within 60 days from the date hereof, Lender may, at lts
option, require Immediate payment in full ¢f 2% sums secured by this Security Instrument. A written statement of
any authorlzed agent of the Secretary dated st psequent to 60 days from the date hereof, deciining to insure this
Security Instrument and the Note, shall be deemer. conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lendar \when the unavailabllity of Insurance is solely due to
Lander's failure to remit a mortgage insurance premiLm e the Secretary.

10. Reinstatement. Borrower has a right to be reinstated Ii Lercer has reauired immediate paymant in full because
of Borrower's fallure to pay an amaunt due under the Note or this Soewiity Instrument. This right applies even alter
foreclosure proceedings ara Instituted, To reinstate the Securlty Instiuraznt, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the exteii they are obligations of Borrower under
this Security Instrument, toreclosure costs and reasonable and customary atterrays' fees and expenses properly
assoclated with the foreclosure proceeding. Upon relnstatemant by Barrower, t-is Security Instrument and the
obllgatlons that it secures shall remain In effect as If Lender had not required imivertiats payment In full. However,
L.ender Is not required to permit reinstatement If: (i) Lender has accepted reinstatemsziit-after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of 4 surrent foreclosure
proceeding, (i) relnstatement will preclude foreclosure on dgifferent grounds in the future;-or {1t relnstatement will
adversely affect the priarity of the llen created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time <t zavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to zay sticcessor in
Imerest of Borrower shal! not operate to relaase the liabllity of the original Borrower or Borrower's successor It Interest,
Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrawer or Borrower's successors in Interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Barrawer's covenants and agreements shall be joint and several. Any Borrowar who
co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Security instrument only to
mortgage, grant and convay that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated te pay the sums secured by this Security Instruiment; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Barrower's consant.

FHA ILLINOIS MORTGAGE FORM .
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13. Natices. Any notice to Borrower provided for in this Security instrumant shall bg given by delivering it or by
mailing It by #irst class mall unless applicable law requires use of another mathod. The notice shall be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce 1o Lender shall be given
by first class mall to Lender's address stated herein or any address Lender designatas by notice to Borrower. Any
natice provided for In this Security instrument shall be deemed to have been glven to Borrower or Lender when given
as provided In this paragraph.

14, Governing Law; Saverabliity. This Security Instrument shall be governed by Faderal law and tha law of the
jurisdiction in which the Property is located. in the event that any provislon or clause of this Security instrument or the
Note eonflicts with applicable law, such confiict shall not affect other provisions of thls Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severable.

15, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permi! the presencs, use, disposal, storage, or release of
any Hazardous Substar:er on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that 5 Ir violation of any Environmental Law. The preceding two sentences shall nat apply to the
Eresence. use, or storage on t@ Property of small quantitles of Hazardous Substances that are generally recognized to

& appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtsn notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agenav o private party Invelving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. If Barrower learns, or is notllied by any governmental or
regulatory authority, that any removal or otlier romediation of any Hazardous Substances affecting the Property is
necessary, Barrower shall promptly take all fieressary remedlal actions in accordance with Environmental Law.

As used [n this paragraph 16, "Hazardous Suosiances” are those substances delfined as toxic or hazardous
substances by Environmental Law and the followirig s<'bslances: gasoline, kerosene, other flammable or loxic
petroleum products, toxlc pesticides and herblcides, 1olalil2 solvents, materlals containing asbestos or formaldehyde,
and radioactive matarials, As used in this paragraph 16, "Znvi.onmental Law" means federal laws and laws of the
jurisdiction where the Property is lccated that relate to heaiib; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Aasignment of Renis, Borrowar uncondltlonally assigns ana transters to Lender all the rents and revenues of
thae Property. Borrower authorizes Lender or Lender's agents to colles: the rents and revenuas and hareby directs eacn
tenant of the Property to pay tha rents to Lender or Lender's agents. Howe ver, prior to Lender's notice to Borrower of
Borrower's breach of any covanant or agreement in the Security Instrument, Sorower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. Ths assignmeant of rents constiiutes an
absolute assignment and not an assignment for additional security only.
if Lender gives notice of breach to Barrower; (a} all rents recelved by Borrower shall ba held by Borrower as trustes
for beneflt of Lender only, ta be applied 10 the sums secured by the Securlty Instrument; ) Lender shall be entitted to
collact and racelve all of the rents of the Praperty; and (c) each tenant of the Property shall pay ¢l rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tenant. :
Borrower has not executed any prlor assignment of the rents and has not and will not perform-ary act that would “o
prevent Lender from exercising its rights under this paragraph 17.
Lender shall not be required to enter upon, take contral of or maintain the Property befora or after (idhg notice of
breach tc Borrower. However, Lender or a judiciaily appcinted recelver may do so at any time there is a breach. Any
appiication of rents shall not cure or waive any delfauit or invalidate any other right or remedy of Lender. This assignment =
of rents of the Proparty shall terminats when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. i Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitied 1o collect al) expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' tees and costa of title evidence.

It the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secratary may invoke the nonjudicial pawer of sale provided in
the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 ot seq, ) by requesting a toreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the
Act. Nothing in the preceeding sentence shal) deprive the Secretary of any rights otherwise available to a Lender
under this Paragraph 18 or applicable law.

FHA ILLINOIS MORTGAGE FORM
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i 19, Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
.+ Instrumant without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
21. Rlders to this Security Instrument. 1 one or more riders are executed by Barrower and recorded together
with this Security Instrumant, the cavenants of each such ridar shall be Incorporated into and shall amend and

supplement the covenants and agresments of this Securlty Instrumant as If the rider(s) were a part of this Securlty
Instrument. (Check applicable box(es)).

[:]Condorninlum Rider DGrcwing Equity Rider [:]Other [specliy}
E]Planned Unit Development Rider DGraduated Payment Rider

BY SIGNING BELQW, Rorrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s} executed by Burrowar and recorded with it.
%%EN GON%A%E? é;

‘\é\&‘(‘ﬁn o Coaar.o\e? {Seal)
RAMON GONZALEZ Banewet

Witnesses:

}‘ﬁi ,eL/JL g ;wum.ﬂy (Seal)

LICILA GONZALEZ “SIGNING FOR THE SOLESorover
FUXPISE OF WAIVING HER HOMESTEAD RIGHTS

{Seal)

Borrows:

STATE OF ILLINO!S, ol County sg:
|, Scerr27. L EC e & Notary Publlc In and for salz sounty and state do hereby certify
that EFREN GONZALEZ and RAMON GONZALEZ & L le & orzaiee

, parsosnally known to me to be the same person(s) whose name(s)

subscribad to the foregoing Instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the sald instrument as  their free and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, this 2S5 %2 day of Aoven e | /99 7

My Commission Expires:
"0 F Fi Cl

, Clere -
Sco\tlt\é"sl-eE LLINOE ,_/27 '?37 7731/”

ATE OF i
‘ﬂ%%ﬁ%sxomlx?mﬁs 4/20/9 Nofary Public
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