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This Mortgage prepared by:  Hards Bank Adinglon-Meadows, .\ v DY D(‘[q 3

Railing M=adews, 1L 50008

MORTGAGE
THIS MORTGAGE IS DATED NGVEMBER 7, 19897, betwe~p John Clayton and Dehorah J. Clayten, his wife {J),
whose address is 1216 S. New Wilke Road, Unit 8-402, Aringlon Heighis, IL 60005 (referred to below as
“Grantor"); and Harris Bank Ariington-Meadows, whose addiess is 3250 Kirchoff Road, Rolling Meadows, IL
£0008 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortganer, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described reat rroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; «il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including 2tack in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propesty, including withaut limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook County, £late of Winois (the “Real
Property"):
See attached Legal Desctiption

The Real Property or its address is commonly known as 1216 5. New Wilke Road, Unit 3-402, Arlington
Heights, IL 60005,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Aents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to doHar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means John Clayton and Deborah J. Claylon. The Grantor is the mongagor
under this Mortgage.
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' Guarantor The werd "Guaranter means and includes without: !imttattan eech and all of the guarantor :
U, sureties. and accommedaﬂon pertles tn cennecticn with the. tndebtedness - '

' f_lmpravements The word "Irnpravements means and inetudes without !Imitatten'..ell" extstm‘ ‘andl futur”
'_improvements. buiidtngs, struetures. mobue hames. afﬁxed on, the Real F’roperty, facstitres,- addmons,
replacements and: other constructlon on the Hea! Prcperty - . P
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- "”'thte ‘Mortgage, - At.no. time: ehatl the- princlpal amount: of; Inrtebtedness seeured by the-Morigage; no
' :Includtng sums. advanced to proteet the' seeurtty of the Mortgage. exeeed “the- note amount 955000

o fl.ender The word: "Lender" means Herris Bank Arltngton—-Meadews. its successors and’ assigns.
: ls the mortrmee under thae Mortgage e

:j Mortgege T“r.e ‘.ord "Meftgage" means. this Mertgege benveen Grantor ‘and: Lender.'-
c ltmrtatien all assm"nents and secunty Interest prewsrons retattng te the Personal Prep

AR Note. The werd "Nme _ means me promrssory note or credit agreement dated N
. -orlginat pﬂnetpal amm.nt 0‘ 39,65000 1rom Grantor to Lender, together: n'rth atl ]

T Personnt Property The words "Pe'eonal Property mean att uiprnen an
o gersenal property now; of; hereatter swnud by. Grantgr,: -and: now. of -hereafter-attached. or. affixed:
P roperty, tegether with:all accesslons,” pa 75, and additions: to;:all: replacementssof‘ .angd- ait subetitutinnstfor.
of such..property; ‘and: together with - a,(: raceeds (including. without:: Iimttatien ‘all :ineuranc »proceeds:and: .

‘ refunds of premtums} from any sate or otner chs,ositlon of the Propeny

: Reat Prope The words. "Reat Propeny" mezn e propeny, interests and rtghte describe abavein the‘%-,,f

- "Grant.of Mor gage section. ., :
‘Related Doctiments,  The words: "Related. Decumeme mean ang: tnclude without ﬂmitatte : '
notes, - credit agreements,” loan : agreements; environmisn’a? '{;agreements, guarenttee. ‘security”:
- mortgages, -deeds. of trust, and.all other.instruments,’ agiepnints and documents, whether now
e exist ng,. executed in connectnon with the: Indebtedness e g ‘.; 3
" Hents: The-word "Rents” means ali present ‘and future renrs, rever..es, tncome, issues. reyatties, prottte. 'a ‘d:‘. B
- other beneﬂts derived from the F’roperty L

" TMIS MORTGAGE, INCLUDING, THE ASSIGNMENT OF RENTS AND THE § SHCURITY INTEREST N THE RENTS

- . AND: PERSONAL .PROPERTY, IS GIVEN, TO SECURE " (‘l) PAYMENT CF HE INDEBTEDNESS AND (2
- - PERFORMANCE OF ALL DBLlGA“ﬂDNS OF . GRANTOR UNDEFI THIS ' MORTSAGE AND THE RELATED
: ‘DOCUMENTS THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWH W 'I'EF{MS RN

- .,"‘PAYMENT AND- PERFORMANCE “Except as otherwise prevlded in‘this.Mortgage; Gre ntor shi Y, tOfLenden;
" amounts..secured. by. this: Morrgege as hey beceme due, end shall’ strtcrly performf'au i f:rantors;pb!_tgation

. underthis Mortgage.

- POSSESSION:AND: MAINTENANCE OF THE FROPERTY . Grantor agrees that Granters po*eeﬂelen,and
L _the Property. shall be. -governed by the following provtsions' Ty \

“Poasession and Usa; Untl in. defautt, Grantor may remain in possessiun andl control‘of end operate :and73;ff'
manage the Property and collect the Rents from the, roperty ‘ ‘

. Disky to Maintain. Grantor shall maintair:the: Propeny in tenantable condttion?"" 'd promptty pertorm all repeirs
replacements, and maintenance necessary 10 preserve s value. - L po

~ Hezerdotie: Subetaneee. The terms "hazardous: wa
- "threatened: release;’ - as. used in. this.:Mortgage,. sl
.. Com rehens ve Environmental’ Heeponee, Cempensation
| 801, ot seq: "GERCLA') the Superhund dm s ang:
89-499 ("SARA™): the Hazardous Materiais. Transportetion  49: U0,
Conservation ‘and- Racovery ‘Act,-42:U.5.C. Section: 6901 ‘or: athe
rules, or regulations adopted: pursuent 10:any. of the-foregoing. . Tne: 8
substancet:shall. also include; ‘without: imitation,. {Jet oleum; and_;;petroieum Ly
- and’ asbestos:: Grantor/representsand warrants 1o Lender that:
- of the Propeny;:there has been po.use, generation;: manufact
- threatened retease"qtan -hazardous ‘waste or: substance by:any’
‘Grantor’ has no: knowledge, ot ar reason to belfeve:thal:there
. and acknowiedged’ eg.“Len er. in; writing, - (3 .any 'use,’ generation, ‘manufacture; Stor
o ,"elease. or threaten reteaee of any hazar ous waste: o substance on,
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* any prior owners or occupants of the Prope:gr or (i‘i__) any actual or threatened litigation or claims of any kind
! by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
; Lender i writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
i shall use, generate, manufacture, store, treat, dispose of, or reléase any hazardous waste or substance on
- under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
applicablie federal, state, and focal laws, regulations and ordinances, including without fimitation those laws,
regulations, and ordinances descriped above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and.tests, al Grantor's expense, as Lender ma{ deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The rgpresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (af releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabflities, damages,
enaities, an% axpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of-ihe Martgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thresiened release occurring prior to Grantor' . ownership or interest in the Property, whether or not
the same was or should have been known to Granto. The provisions of this section of the Mortgage
including the obligetivn to Indemnify, shall survive the p., ~ent of the Indebtedness and the satisfaction an
reconveyance of tie-tien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether ny fereclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or t+-iie Property or any partion of the Property, Without limiting the generality of the
foregoing, Grantor will not remsye, or Eran! to any other parly the right to remove, any timber, minerals
(including oil and gas), soil, grave! ¢ rock products without the prior written consent of Lender.

Removal of improvements. Grantor.siiall not demolish or remove any improvements from the Real Property
without the prior written consent of Lander. As a conditwn to the removal of any Improvements, Lender ma
require Grantor to make arrangemer:s satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agerc and representatives ma){genter upon the Real Property at all
reasonable fimes to aftend to Lender's interests.and to inspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Nortcage,

Compliance with Governmental Requirements. Grentor shall promptly comply with all laws, ardinances, and
reguiations, now or hereafter in effect, of all governmeri=i authorities applicable to the use or accupancy of the
Property. Grantor may cantest in good faith any such 2w -ardinance, or reguiation and withhold compliance
during any proceeding, including adppropnate appeals, o fung 25 Grantor has notified Lender In writing prior 10
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Propertkg are not jeopardized,
Lender may require Grantor to post adequate security or a su/ety bond, reasonably safisfactory to Lender, to
protect Lerider's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiesiled the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, w'iich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pric, written consent, of afl or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means ihe conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitabie; swnather voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contraccir deed, leasehoid
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, <t transfer of any
beneficial interest in or to any land trust holding titte to the Real Property, or by any other methud of conveyance
of Real Property interest, 1 any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

IA%‘Z,QQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in ail events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F5r0perty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progerty free of all liens having priority over or equal ta the interest of
L.ender ‘under this Mortgage; except for the lien of taxes and assessments nat due, except for the Existing
indebtedness referred to below, and except as ctherwise provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the Property is not Aeo ardized. It alien
arises or is filed-as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it

Al
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- EXPENDITURES .BY .LENDER, : It ‘Grantor-falls, to: comply- with- any. provisit
.. obligation;toimairitain’ Existing Indebtedness in: good. stand! required: belo
: o commenced: that: would: materially. affect: Lender's:interests in the!Property,:Lender. oniiC may,.
B gtgia’l_'lgn‘gitﬂ bgz-;ﬂuiredf.to;::takewany;p:action that Lender deems: appropriate.: An
i repaymentb é-Gfantqr.-:-‘Atl'ésuch'éaxpen,ses;'fat::Le_nderfsoption;-.wtflk‘;a(a{- be payable.on: demarid: (b) be;addeditoith
" ‘batance:of the-Note’and:be; appertioned: among:and be: payabie- with. any. instaliment? payments: to-become:du
:r;»d_uring'v‘elthet'.‘;‘:ag);;the term;.of an ;-:.applicable;.lnsurance;golicy. o (ii): the:rerainin: .~ate[m::.'oﬁ;gﬂ:efz,Note;ﬁ__oI;E (c)

.- construed as curing the defauit so-as to'bar Lender from any remedy that It atherwise, would.ha
S ﬁgr?ggagw' [DEFENSE 'OF TITLE. "The following provisions relating to'ownership'of tﬁé‘;P’rjdbéi-t’fr" :

" Title, Grantor warsdnts; that:  (a) Grantor- holds: ébodz,‘i_'arid..Vrtia}‘llk}e‘fa{_ﬁ'léft‘aﬂéifdﬁﬁ’;eé&d ‘to the:Properf: inif

<. - simpie, free and_c!ear.'qf;,alljliens‘and:encumbrgnces:qt_h,er-than those set forth.in'the'Real Property:description”.
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. " proceedings. - -

© 1 1@ writtert:statement.of the texes, and assessments against the Property.
” Notice of Constriiction; ‘Grantor shall noflfy: Lender at least fifteen: (15):

" mprovements.on. ‘ne Asal Property in: an. amount:sufficient toia’vdl‘dzjapplicaﬂoﬁ‘acifg}anyt-.cog?s;;{_ap

BUNLpnoae T T e

"+ such [nsurance for theterm of the foan.. - *.-.~ . .
- -Application ot Proceeds. : Grantor shall ‘p‘rdmntl%'hotjg

- do.sp within fifteen.

4. ‘reasonable.cast of repir.or.restoration if Grantor is' nok In cefutihereunder. -Any procaed
T .beena;disbur,sedf.—wlth_ln‘.z-i1Bof:%?rg-

- ‘purchaser. of ‘the” Property: covered: by this: Mortgage "at-an
. - provisions of this:Morigage; or at any toreclosure: saie of such;rr

L " Existing: Indebtedness:s 'alltconstitutelicampliancel:wath;-.‘th'e‘;:-jn'a'uf'an"ce&p;cl:risions‘fundenj_(h:s‘a
e

1., freated as a halioon:payment. which - : | additionito-any
* payment of these amounts;. The.ights: provided:for:in-his paragraph: shall be in addition:to any oth

o 'requested;; by .L.ender; . deposit swith. Lender: cash. or: a. sufficlent. corporate -surety;:bond:or: other;
- satisfactory to Lender in- an-amount sufficient. to.:.dlschan;ge.the,e'll‘gn;glus;an\{f'costs\,an ‘attorneys;
-, charges:that-could:accrue’as-a. result:of a foreclosure or saigun er:the;llen::iin:any;contest,;
.~ defend :itself and Lender:and shall: satisly. any :adverse jud ment: before: enforcement: against: the P
Grantor’;shall-"name : Lender as--an additional” obligee  under ‘any surety bond-furnished

Evidénice of Payirient. ‘Granitar-shall upon demand. furnish; to- Lender satistactary evl%erl}ceo 6
- 10

“. i faxes or-assessmenis;and-shall autho‘rlze‘;ﬁth‘ei_apprdpr!ate':'%owr;nme,nt_afl‘:'orﬁcia_l:\tp- defiver1o°L

ments against the; Property. .. ' .

B : B Wien e ey 5

- ‘Nofice of Construction.. Grantor nder at | days before.any, work is:commeit
any services.are:furnished;;or any. materials:are:suppiied to-the.Property,:it any mechanic’s: en'ﬂsmategalme%rﬁ.

B . Hen,or. other -llen-could’ be: asserted’ on: account. of the: work;a-:-‘se_wit’:es;';-zo‘r‘f_‘r\ﬁa‘terial:ﬁ?iahd?tﬁéf&f‘?c,dst“% B

* $10,000:00;-:Grantor will:unon request of. Lender furnish:to: Lender advance’ assurances satisfacto
“that Grantor, can. and will pay. the:cost of guch improvements: - ..~ L San

5“035&%““ DAVAGE INSURANCE. The foliowing’provisions relating to insuring-the Propierty are‘a part of this.

‘Maintensince :0f insurance: Grantor :shall procure. and malntain, poiicies’ of fire insiirance: with. stand
. extended'.coveraye. cndorsements.=on a’: replacement - basisi: for.. the::full :insurable: value c%\éeur__mggénd
“with a:s\andard morgay:~: ciause: inifavor-of Lender. Policies shall be: written: by: suchiinsurance cg

‘wilh. a-s1ana ! . I § vritten ance:compan

and n-such*form:as.may; buireasonably acceptable 10 Lender. : Grantor shall:dellver. to: Lendet: certificates

‘coverage. from:eachiinsures;rontain Iﬁgaa;stlpu ation that coverage: will.not: cancelled or:diminished:without
e

- Finimum of-ten: {10). days" prior:writfen notice to: Lender and:nct:containing any. disclaimer: cfithe:insurer.

' Iiabllity;‘tdr.'fallure,‘to‘r%iyegsuch:r‘qn -+ Eachiinsurance-policy alsoishall. inclu efsanﬁendors.emen__t&muv;ging;«gthat
coverage:in. favar:of-Tender:wil:n0t de.impaired: in any - way by; any-act; omission:or. default; antor:or.an
. other persen; : Should:the: Real Property ‘any time: become:focated-in-an area: designated: by e Director:0
o mEtqurm?.Emergenc ' Managemen.- Agency as;a:special floodi hazard: area;:Gran qr%l:r-zﬂ;aes~.wfiommmkan.
- ‘maintaln: Federal Fit -insurance-for.tie . ieil- unpald: principal: balance: of. the: loan,-up t0: the: maximun p
limits: set; under itheNational; Flood: Insuranea Program, or as otherwise requiredugby::Lender,‘ andito.m

o] n;.of: Proce Grantor sha ) - Lender of. any loss: o damage;to:the- Property it thi
estimated’ cost of repair. or. feplacement exceeds . ¥5,000.00. ; Lender. may :make:proof: ofilcss. If: Grantar; falls: 4
. ) within: fif <15)rgeacfs, of the casualty.” Whether ar. not: Lender's securtty is-impaired;: Lendersmay; at
O electlop‘.-a.ap:rs_all%:th&.proc eds to the- reduction of the: | \dubtedniess;ipayment:of. any lient affecting:the: Proper
‘or the restorgtion: and repair:of the: Property: :If Lender; slects tocapply. the: proceeds to. restoration; and repair
* Grantor:shall: repair-or replace the. damaged or destroye. \mprovements in:a: manner'satisfactory:to:Lender
Lender. shall; :upon satisfactory proof of: such: expenditure, ay};sr::-relmburse~;ﬁranton.ﬁomgzme‘;.pr%g'?gﬁ}rg;{;}’h
:wnichihave:no
s;;after their receipt and whicii Le rzder.;:'-has;;not;zpommttt“egfg-toféztnafir alr.
"be used first to: pay any. amount oviing to Lender: inder this:Mortgage,:then &
all " be:sanpied: to: the: principaly balance::ofy:th

'

~restoration; of:the: Property:shail
: Prepa accrued. interest:-.and the: remainder,” it any,sh

. .\ Indebtedness.=f Lender holds any proceeds after payment: in full’ 1-tfiF. ndebtedness; such proceeds:shall be
Cpaidito Gramtor, o oLl o

' Unexpired: insurence; at Sale. ';-Anﬁi;ﬁﬁéxbiré&fi%inéurandé: shal!;nuretcnebeneﬁtofan - pass: 10, th
¥ ,_trus;gefs :galeor ‘other sale held!
Property:: .

. Compllance with: Existing Indebtedness. . During the:period: “which any: Existiag 1 idebtidness  desciib
. below’ s in; effect;.com mnce*-swithuthes,insurancex.:pr_ovlsions;,:.contalned.;,n;a.':the;s;[naictr;nent;:evi_gg%ggyg%uﬂﬁ
with otgage;. 10;
'.ext‘entz:complIance_;witﬁi-1h'ei‘térms‘-fgf;thljs‘ﬁMqrtgagé"WpUld constitute:a cationiof,g.l_nsusaa;q';}f?;eq%[rémenﬁ
: proceeds: from the " Insurance;become: payable.on-loss;: the. provis nnsz;‘in‘t_his-.ﬂM_ort_gar;e.‘fonﬁ;diylswn
g shall: agpptyy‘_ only- 10 that portion of the proceeds. not' payab}e- to’ the:- hoidei ™ of -the- Existi

ood standing: as:required below, rif on: oceea% 3
jired: 0,:take; jon that Lender. : “Any: amount that: ender ‘expends; in'sa
ntrest at'the rate;provided. for in the Note:from the date: incurred:or,paid.by. Lender. to-the date-o

4

oon:payment.whici awtll%_befduefand;'f)a le:at the;Note's:maturity: T isa;!'.rk)rtg’age?at_lsg;-‘!w.rmj
in ¥

remeries. 10: which. L.ender: may be; entitled. on_account. of the-de ault::r Any. such:action: bysLenderss
0
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or in the Existing Indebtedness section below or in any title insurance poficy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding 1S
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitfed to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor wil deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. ~Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defalilt under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing indebtedness s not made
within the time required by the note evidencing such- indebtedness, or should a default occur under the
instrument securing such irdebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the I":cebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in daiauit.

No Modification. Grantor shali pot enter into any agreement with the holder of any montgage, deed of trust, or
other security agreement which has uricrity over this Mon%aee tg( which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such secuiity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions reiatng to condemnation of the Property are a part of this Mortgage.

Apg!icatlon of Net Proceeds. If all or any pert of the Property is condernned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of copueinnation, Lender may at its &lection require that all or any
ortion of the net proceeds of the award be apnlied to the Indebtednéess or the repair or restoration of the

roperty. The net proceeds of the award shall .nean the award after payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender in corinrction with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bu Lender shall be entitied to panticipate in the
proceeding and to be represented in the proceeding by counsel piits own choice, and Grantor will deliver or
03%59. tot_be delivered to Lender such instruments as may be requestad by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUORITIES, The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shai! execute such documents in
addition to this Mon&age and take whatever other action is requested by Lander to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for alf taxes, 4s cescribed belgw, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this hio:gage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific «@: upon this type of

Monﬁage or upon all'or any part of the indebtedness secured by this Mortgage; (b) a speriiic tax on Grantor

which Grantor is authorized or rec}unred to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

% sp?m ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effiect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or (b) contests the tax as growded above in the Taxes and
t xelllls sdectlon and deposits with Lender cash or a sufticient corporate surety bond or other security satisfactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The foilowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Jixtures or other personal praperty, and Lender shall‘have ali of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is-requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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lar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
a ert

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes mcomfetent_. or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%almns arising under the guaranty in @ manner
satisfactary to Lender, and, in doing so, cure the Event of Default.

Insecurily. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occuized) it Grantor, atter Lender sends written notice demanding rure of such failure: (a) cures the
failure within fi*.een {15) days, or (B) if the cure requires more than fifteen (15) dags, immediately initiates
steps sufficient o cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficlent to produc, compliance as soon as reasonably practical,

RIGHTS AND REMED':S ON DEFAULT. Upon the occurrence of any Event of Defauft and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by i2w: ‘
Accelerate Indebtedness. _ender shali have the right at its option without notice to Grantor to declare the
entire Indebtedness immegidtely due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect toal) or arg?r part of the Personal Property, Lender shall have all the tights and
remedies of a secured party under thi2 Uriform Commercial Code.

Coliect Rents. Lender shall have the righy, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludinq amounts paar uue and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness, !n furtherance of th)s right, Lender may require any tenant or other
user of the Pro erty to make payments of ren: or use fees directly to Lender, [f the Rents are collected by
Lender, .then Granior lrrevocably designates Lerae: as Grantor's attorney-in~fact to endorse instruments
received in payment thereof In the name of Grantor and to nﬁgoﬂa:e the same and collect the proceeds.
Payments by tenants or other users to Lender in resporse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any praper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in persco, ty agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to Le F%aced as rnort]glagee in possession or to have a
receiver appointed to take possession of all or any part of the Froperty, with the power to protect and preserve
the Property, 1o operate the Propertly preceding foreclosure or sale ad to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ‘recuwelshlg, against the Indebiedness. The
mortgagee in Fossessaqn or receiver may serve without bond if pe.mitted by law. Lender's right lo the
appointment o a receiver shall exist whether or not the apparer( vglue of the Property exceeds the
In e|btedness by a substantial amount. Employment by Lender shall nov zisrualify a person from serving as a
recelver.

tJhuediFg:ial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantat’s interest in all or any part of
roperty.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a juderannt for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts recéived rin the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anP/ public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of

the salé or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provisicn of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t6 pursue any remedy shall not exclude pursuit of any other
remedy, ang an slection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of this

Mortgagde, Lender shall be entitled to recover such sum as the court may adi'udge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred
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- feny andh Lender's iopal: expenses whether: or. nok; there:1s :a‘lawsult

: ound ythe alteration o anenriment, _

R itinois. - This- Morlgage shall'be governed: by and construed in ocoordanoe with the lawe of tite Stete of

" .consent'of Lender,

'_ K responsihie for alf. obiigations [n this Martgage.
= Severability.’ :If a court of competent jurisdiction: i”nds ar, di prouisron of this Mortgag

o cannot ‘be.so: modified::it; shaii be stricken and aii other provisions: o this Mortgage in aii other r
© . reimain-valid'and: enforceabie . :

- -may-deal: with. Grantor's: :SUccessors: with: reference 1o - this’ Mortgage: and’ the 1< abledness gbyhtwa

| .  Time is oi' the Essence Time is oi the essence in the performanoe ot this Mortgage

:homestead;exemption laws of ¢
.~ Waivers. and Consents, Lender: shaii ‘ot be deemed:to have. waived an righls undert

L instances W ere such consent

" by Lender: that/In’ Lenders oplnion are ‘necessary. at-an tirne for_ the: protectionig,oi 'its interest o th
_,eniorcement of:its rights shall:become a art of:.the. ridebte ness: payable;on demand-and shali:bear, Interes
. from’ the. date of: éxpenditire, until repaid-at the' rate provided: for,,ini the ‘Note:i; ExFensea oirered Dy thi
K -.-;Faragraph inciude. ‘without'|imitation; however subject’{o- ‘any-iimits-unde a]ppiicabie i;,ait_ ey
,iinciud ng:attorn safeeeifo?! Krupi
- progeedi Bgs :(includings:effons ta- modify.;.or: vacate . any. automatic., stay:-or injun oﬁ} peals:andq.ar
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holder. o arylien’ which: has:priority. over: thi ortgage shaiii be'sent:{o endens address; a
iMortgage. For notice purposes. rantor agrees to keep L derinfc ed*a! ai 5

) Amendments “This ilsmage, together with-any’ Related Documents, ‘constitutes the entire understandin S an
-agreement; of the" parties: %.s' to. the: matters set:farth -in.this Mortgage. . No. ateration: of ot -amendment: ta:thi
onpape:ehall‘be. eiiecti\e uriess given in writing and signed: by the’ party: or’ parties sought toibe' arg

L Applionble Law. - This. Mortgagv ‘has: been delivered fo Lender and aeeepted by Lender in; the.. tute o

' 'Illinols

, ption Peedings. Captron headin §-in ni- Mortgage are for convenience purposes oniy and are not to'be
_used to: interpret or-define the provis ons Qin'e Mortgage L

“Merger;- There shall.be no. mers er of the inte.est ur estate- createdtby thrs Mortgage with"any other;interest. or
~estateiin: the. Property at any tme held by or for the benefit of Lender In any capacrty. without he written

E

'Muiiiple Parties, All. obiigations of Grantor under this: angage shaii be oint andise\reral andr eferent
to:-Grantor.:shall. mean: ‘each: and. every. Grantor. Thr.: .nnans that eac of the nersons signing" fow: |

‘to’ betinvalid; or
runenforce ie -ag.10; any reon or circumstenoe. such: fin ne,. snall: not. render: thatt: provisions inv n alid’kor
uneniorceable :as. 10 any: rsons:ior clircumstances.  {f. feaxible, . any: such: oifendingr ravigion:shall be

eemed:to: be’modified to be thin the:limits of enforceability o; ;-vaii .i:v. however,; if'the: offending; provision

":Successora and. Assigna Sub]ect to the Irmrtations stated in thls Mort age o; transier oi Granto "
this’Mortgage ‘shall be: bindingiupon’ and- inure to'the benefit of the. parfies, :hir SucCessors: andiassi
ownership:of the Property becomes vested'in'a:person, other. than: Grantor;: Lendcr,. vwithout, notice’“to

forbearance’ or extension without reieasing Grantor from the’ obiigations of. thie Mortvaot 'Jr iiabiim,t under,‘ _
indebtedress ) e

‘Walver: of ‘Homestead. Exemﬁtion ‘Grantor hereby releases: and - walves: all.: ”ﬁ t and;
State of lllinois as:to all Indebtedness; secured byt IS Mortgag

~ thie' Related Decuments): uniess such walver isin writing and’signed;by:Lender. No ‘delayi .'og gsio
part of Lender in"exercising; ﬁ r?ht shall operate as a waiver. of.such right or-any other: right.
‘any party.of.a’ rovisron\ of: 0 gage ‘shall:not. constitute a waiver; ot or'grejudice the. pary’s:ri £
at provision:or’ any. other. provision:-. No>prior waiver:b Len er-’
8T

Iots o
the granting:ol.such. consent. (v rendier in any- instance shail not conﬂitute*continuing consent’to 8t b‘?é%ﬁga
§-required _
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCOR AGREES TO ITS TERMS.

GRANTOR:

INDHVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88

COUNTY OF CQOK )

On this day before me, the undersigned Notary Public, personally appeared John Clayton and Deborah J.

Claylon, to me known 1o be the i /l,d'baIS described in ang who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and dzex, for the uses and purposes therein mentioned.

Gwenu erm hand‘ cial seal this _ 7th dayof- November 19 97,

2_/———‘-_* Residing at 1018 W Rand Rd Arlington Hts

7 IL 60004
Notary Wd for the State of Illinois SAWWWWAY AN/
$ OFFICIAL SEAL
My rnommission expires 6/3/01 S _JANET LOMBARDO

NOTARY PUBLIC, STATE W7 ‘LLINOIS
MY COMMISSION EXPIRES 040301
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24 (c) 1997 CF! ProServices, Inc. All rights reserved.
[1L-G03 33360.LN R15.0VL)
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:, RESIDENTIAL UNIT 8-402 AND GARAGE UNIT L ‘IN THE
"I MALLARD COVE CONDCMINIUMS ON THE FOLLOWING DESCRIBED PROPERTY!

= Phasal
i B THAT PART OF THE NORTHEAST 1/4 DF SECTION B, TOWNSHIP 41 NORTH, RANGE 11, EAST OF

[ THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENGING AT
~, THE INTERSECTION OF THE CENTER LINE OF WEBER DRIVE (FORMERLY OLO WILKE ROAD}
>4 (SAID CENTER LINE ALSO BEING THE WEST LINE OF THE EAST 3/4 OF THE EAST 172 OF
% SECTION 5 AND SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRO PRINCIPAL
#uv MERIDIAN) ANO THE NORTH LINE OF FRACTIONAL SECTION 5, TOWNSHIP 41 NORTH, RANGE
i 19, EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE SOUTH 00°-18'-21" EAST ALONG THE
+ CENTER LINE OF SA!D WEBER DRIVE, 1369.27 FEET TO A POINT; THENCE NORTH 89°-41%.3¢"
5 EAST 33.0 FEET TO A POINT ON THE EAST LINE OF WEBER DRIVE AS DEDICATED BY
DOCUMENT NO, 88155952, SAID POINT BEING THE PLACE OF BEGINNING; THENCE CONTINUING
NORTH 89°-41-39" EAST, 58.50 FEET; THENGE NORTH 00°-18'-21* WEST, 65.00 FEET, THENCE
NORTH B89'-41-39" EAST, 82,50 FEET, THENGE NORTH 00%-18%-21* WEST, 70.00 FEET. THENCE
NORTH 89°-41-38" EAST, 426.0 FEET; THENCE SOUTH 00°-18'-21° EAST, 70.0 FEET, THENCE
NORTH 89°-41-39" EAST, 82,50 FEET, THENCE SOUTH 00*-18-21" EAST, B5.00 FEET, THENGE
NORTH 88°-41-30" EAST, 76.00 FEET TO THE WEST LINE OF NEW WILKE ROAD AS DEDICATED
BY DOCUMENT 0. 88155952; THENGE SQUTH 00°-00'-00" EAST, ALONG THE WEST LINE OF SAID
NEW WILKE RCAD, 390.24 FEET, TO A PQINT OF CURVE IN THE WEST LINE OF SAID NEW WILKE
ROAD: THENCE SOMTHERLY ALONG A CURVED LINE CONVEX WESTERLY HAVING A RACIUS OF
950.0 FEET AN ARG DioTANCE OF 221,63 FEET (THE CHORD OF SAID ARC BEARS SOUTH 0B%-41'
00" EAST, 221.12 FEET), TAENCE NORTH 88°-55'-17* WEST, 102.20 FEET, THENCE NORTH 00°.18"
21* WEST, 115.0 FEET: (HENCE NORTH B9°-55-17° WEST, 45.0 FEET: THENCE NORTH 00°-1§%21
WEST, 125.0 FEET; THENCc » ORTH 88°-55-17" WEST, 250.0 FEET; THENCE NORTH 0D"-18-21°
WEST, 119.0 FEET, THENCE NURTA 80°55-17* WEST, 353,81 FEET TO THE EAST LINE OF SAID
WEBER DRIVE; THENCE NORTA J0°-18.21" WEST ALONG THE EAST LINE OF SAID WEBER
DRIVE, 445.95 FEET TO THE POINY G- BEGINNING ALL IN COOK COUNTY, ILLINDIS,

AND

Phase Il

THAT PART OF THE NORTHEAST 1/4 OF GECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPLE MERIOIAN, BOUNDEL AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE INTERSECTION OF THE CENTER LINE LT WCTBER DRIVE {FORMERLY OLD WILKE ROAD]
(SAID CENTER LINE ALSO BEING THE WEST LWL DOF THE EAST 34 OF THE EAST 12 OF
SECTION 5 AND 8, TOWNSHIP 41 NORTH, RANGE 11/ EA3T°OF THE THIRD PRINCIPLE MERIDIAN)
AND THE NORTH LINE OF FRACTIONAL SECTION §, TUVAISHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPLE MERIDIAN; THENCE SOUTH QO*-(8.21" FAST ALONG THE CENTER LINE
OF SAID WEBER DRIVE, 552.0 FEET TO A POINT; THENGE SCJTH 39%5§"-17" EAST, 33.0 FEET TO
A POINT ON THE EAST LINE OF WEBER DRIVE AS DEDICATED.OY DOCUMENT NO. B3155852,
SAID POINT BEING THE PLACE OF BEGINNING; THENCE CONTINU'A SQUTH 895517~ EAST,
355,00 FEET: THENCE SQUTH 00%18-21" EAST, 679.67 FEET; THEN CE-GOUTH B9*-41-38" WEST
212,99 FEET; THENGCE SQUTH 00°-18-21" EAST, 70.0 FEET;, THENCE ZOU'TH 89°-41-38" WEST,
82.50 FEET: THENCE SOUTH 00°-18“21" EAST, 65.0 FEET: THENCE SOUT! £2/41-20 WEST, 59,90
FEET TO THE EAST LINE OF SAID WEBER DRIVE:; THENCE NORTH 00%18%21" WZST, ALONG THE.
EAST LINE OF SAID WEBER DRIVE, 517.08 FEET, TO THE FLACE OF BEGINNING ALL IN COOK
COUNTY, ILLINOIS.

AND

Fhass Il

THAT PART OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE INTERSECTION OF THE CENTER LINE OF WEBER DRIVE {FORMERLY OLD WILKE ROAD)
{SAID CENTER LINE ALSO BEING THE WEST LINE QF THE EAST 3/d OF THE EAST /2 OF
SECTION 5 AND 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN)
AND THE NORTH LINE OF FRACTIONAL SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EASY OF
THE THIRD PRINCIPAL MERIDIAN; THENCE SOUTH 00%18%21" EAST ALONG THE CENTER LINE
OF SAID WEBER DRIVE, 552,0 FEET TQ A POINT, THENCE SQUTH B9°.55-17" EAST, 386.0 FEET
TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 89°%.55-17" EAST, 378.94 FEETTO A
POINT ON THE WEST LINE OF NEW WILKE RDAD AS DEDICATED BY DOCUMENT NO. 88155952,
THENCE SOUTH Q0*-00'-00" EAST, ALONG THE WEST LINE OF SAID NEW WILKE ROAD, 812.14
FEET: THENCE SOQUTH 89°-41'-38" WEST, 79.09 FEET, THENCE NORTH Q0°-18-21" WEST, 65.0
FEET, THENCE SOUTH 89%41.39" WEST, 82,60 FEET, THENCE NORTH 0g>-18-21* WEST, 70.00
FEET; THENCE S0UTH 88°41'.39" WEST, 213.01 FEET, THENCE NORTH 00°-18'-21" WEST, 579.67
FEET TO THE PLACE OF BEGINNING, ALL IN COOK CQUNTY, ILLINOIS,

Commonly Known As:

1216 S. New Wilke Rd. #8-402, Arlington Heights, IL 60005







