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THIS MORTGAGE ("Security nstrument") Is givonon  NOVEMBER 20TH, 1997. The mortgagor is
PRUL D. STEINKE, A SINGLE MBH

("Borrower™).
This Security Instrument is given to WELT TEMN FINANCIAL SERVICE CENIER, INC.

, which

{s organized and existing under the laws ofTHE COMMORWER JI7I OF PENNSYLVANIPand ‘whose address is
THE PENNSYLVANIA BUILDING, 112 19TH STREET, ITJTSBURGH, PA 1522 ("Lender").
Barrower owes Lender the principal sum of ONE HUNDRED TWELVE, THOUSAND AND MO/10G-————

Dollars (U.S. §  112,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Secority Instrument ("Note"), which provides for muithly payments, with the full debt, if not
paid earlier, due and payable on DECEMBER 18T, 2027 . This Security lustrament secures to Lender: () the
repayment of the debt evidenced by tie Note, with inferest, and all renewals, extersions and modifieations of the Note;

(b) the payment of all othier sums, with imerest, advanced under paragraph 7 to protes( the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements usider this security Instrument and the

Note. For this purpose, Borrower dogs hiereby mortgage, grant and convey to Lender the foilowing described property
located in COOK County, [linois:

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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which has the address of 1822 A FOX RUN , ELX GROVE VILLAGE
[Streus] (City]
Wiinois 50007 ("Property Address”);
1Zip Code}

TOGETHER WITH all the improveme:nts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hiereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foreging is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and ‘hat the Property is unencumbered, except for encumbrances of record.
Borrower warrap:s and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recnid,

THIS SECURITY IMSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Inte:&*, Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidencer! oy, the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Tnsurance. Subject tu 2oplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uncer ¢he Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority ¢ver this Security Tnstrument as & lien on the Property; (b) yearly
feasehold payments or ground rents on the Property, if any: (c) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurascs presiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, inliex of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, co'icat and held Funds in an amount not to exceed the
maximum amount & Lender for a federally related mortgage loan may zeruire for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from tineto lime, 12 U.S.C, § 2601 er seq.
("RESPA™), unless another law that applies to the Funds sets a lesser amount, /1f $7, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amouni. Lender may estimatt the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow ltents or otherwise in accordance with
applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal ageicy,instramentality, or estity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lencer shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, anaualiy analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funts-ars spplicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay a one-time chaipe for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabre law provides
otherwise. Unless an agreenent is made or applicable law requires interest to be paid, Lender shall not be reguired to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fands, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall uccount to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Barrawer shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 ang 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under Pis varagraph. If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender
receipts evidencing ths-payments,

Borrower shall pramitly discharge any lien which has priority over this Security Instrument unless Bosrower: {(a)
agrees in writing to the pynient of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defnils against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcemzniof the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to thix Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this-Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the lien or take one o2 more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borcower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cair'er providing the insurance shall be chosen by Borrower subject
to Lender's appraval which stialf not be unreasonably withheid. \If Borrower fails to maintain caverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendder’s rights in the Property in accordance with paragraph
7.

All insurance poticies and renewals shall be acceptable to Lende: 204 shall include a siandard mortgage clavse.
Lender shall have the right to hold the policies and renewals, 1f Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Bomower shall give prompt notice ta the
insurance carrier and Lender, Lender may make proof of 1oss if not made proriptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds-chali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendrr’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be Jessened, te insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with an) exress paid to Borrower. If
Borrower abandons the Propetty, or does not angwer within 30 days a notice from Lender thau tne insurance carrier as
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. ~Tie 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds o principal shali nut extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the Fayments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Octupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propetty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall coutinue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower shall
not destroy, dumage or impair the Property, allow the Praperty ta deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during
the loan application process, gave materially fulse or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, 1f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such 2¢ a proceeding in bankruptcy, probate, for comdemnation or forfeiture or to enforce laws or regulations),
then Lender may deand pay for whatever is necessary {o protect the vatue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing 1% court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unaer this paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Birrowar and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nste rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance ds a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required Dy Leuder Iapses or ceases to be in effect, Borrower shall pay the
premiums required to obeain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mor'gagy insurance previously in effect, from an alternate morigage
insurer approved by Lender, If substantially equivalent mortgege insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly niotgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender-will accept, use and retain these payments as 4 Joss
reserve in lieu of mortgage insurance. Loss reserve payments may ne‘teuger be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lendirrequires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preptioiis required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morteape msurance ends in accordance with any
writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for “he inspection.

10, Condemnation. The proceeds of any award or claim for damages, direel or consequeniie?, b connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemiation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thig Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
summs secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wtiting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to
make an award or seetle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized o collect and apply the proceeds, at its option, either (o restoration or repair of the
Property or to the sums secured by this Security Instrumen:, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amonnt of suclh payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat operate to release the liability of the original Borrower or Borrower’s successors in inferest,
Lender shail not be required to commence proceedings ugainst any successor in interest or refuse to extend time for
paymient or atherwise ntodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Boriawer or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not bei watver of or preclude the exercise of any right or remedy.

12. Successors an? Asigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements of this
Security Instrument shall ®iod-and benefit the successors and assigns of Lender and Borrowet, subject to the provisions of
paragraph 17. Borrower’s coverants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does noicxscute the Note: (4) is co-signing this Security Instrument only to mortgage, prant and
convey that Borrower's interest indie Property under the terms of this Security Instrument; (b) is not personally obligated
10 pay the sums secared by this Security Jnstument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any acceinmodations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's consent,

13, Loan Charges. If the loan secured by this Sevurity tnstrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreled so that the \wzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=7 aay such loan charge shall be reduced by the amoum
necessary to reduce the charge o the permitted limit; and (L) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f 2 refinad reduces principal, the reduction will be created as
4 partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice 1o Borrower pravided for in this Security fustrumest shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another metl.od, The niotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Ary notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Beiiower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law aral the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Iustrument or the
Note conflicts with applicable law, such confict shall not affect othier provisions of this Security Instruniesi or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Insirumiznt arkl
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exescise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shafl give Borrower notice of acceferation, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament, 1F Borrower fails to pay these sums prior to the expiraiion of this period, Lender may invoke
any remedies permitted by this Security Instrament without further notice or demand on Borrower.
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18. Borrower’s Righi to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the eartier of: (1) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (4) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of iNo*e; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
{nstrument) may &¢ odid one or more times without prior notice 1o Borrower, A sale may result in a change in the entity
(known 4s the "Loan Serviser”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more cianges of the Loan Servicer unrelated 1o a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be givenwritten notice of the change in accordance with paragraph 14 above and applicable law.
The notice wi'l state the name «n¢ address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environnertal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hrzardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenace of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageucy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Dorrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any.l122ardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions 17 accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subseances defined as toxic or hazardous substances
by Environmental Law and the follfowing substances: gasaline, kerosene, other nianunable or texic petroleunt products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos.or frrmaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws 5f ihe jurisdiction where the Property is
located that relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as {odows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acieleration ful*4wing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration xnder paragraph 17
unless applicable law provides otherwise]. The notice shall specify: (a) the default; (b) the action ‘equired {o cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which th default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Jimited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sunts secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
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23, Waiver of Bomestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrumeut, the covenants and agreements of each such rider shall he incorporated into and shatl amend
and supplemenc the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider C3 1 - 4 Family Rider

Graduated Payment Rider L) planned Unit Development Rider [l Biweekly Payment Rider

L1 Balioon Rider L] Rae Improvement Rider [ Second Home Rider

V.A, Rier O Cther(s) specify)

BY SIGNEJC LELOW, Borrower accepts and agrees to the terms aud covenants contained in this Security
Instrument and in gav-cider(s) executed by Borrower and recorded with it

Witnesses:

‘%«Uﬁ/ ' Q?_w[ 0 71@459 (Seal)

7Y [ p}UL D. STEINKE -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, ép_{u/Q County ss:

LA )@A LCAA%QWW , a Notary Public in ava for said county and state
do hereby cenify that  PAUL D. STEINKE é’\ NGty & o A

persortally known to me to be the same person(s) whose name(s) sub bC thed to the foregoing instrun:er., appeared before
me this day in person, and acknowledged that signed and delivered the said instrumicri a5 HIS

free and voluntary act, for the uses and purposes therem set forth,

Given under my hand and official seal, this 20TH day of NOVEMRER, 1997.

My Cammission Expires; /% g/C) (S/ w MD ?%/

Nbtary Public
f“" e S AT R TN
. *'s "OFFIC Y
This instrument was prepared by:  VALERIE ROTHERT LSkl
KATHLEEN A. MADAY
Notary Public, Stale of Hinis

My Commission Expires 0111&!98
BGOLEGHS
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LAWYERS TITLE INSURANCE CORPORATION
T

R SCHEDULE A CONTINUED - CASE NO., 97-11352

LEGAL DESCRIPTION:
Unit Ne. 11-2 in The PO Run Manor Homes Condominium,  together with its undivided

percentage interest in i common elements, as defined and delineated in the Declaration
of Condominium recorded as Turument Number 27469146, as amended from time to time, in the
Northeast 1/4 of Section 26, Township 41 North, Range 10, East of the Third Principal
Meridian, in Cook County, Illincis. '

SCHEDULE A - PAGE 2
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- ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

e LRI IS

R gt

THIS ADJUSTABLE RATE RIDER is made this 20TH day of NOVEMBER, 1837 , amd is incorporated
inio and shatl be deemed: to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the "Security
Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note™) to WEST PENN FINANCIAL SERVICE
CENTER, INC. {the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1822 A FOX RUN, ELK GROVE VILLAGE, ILLINOIS 60007
[Property Adidress]

THE NOTE CONTAJMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABL2 RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In additior 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (oilows:

A, ADJUSTABLE INTEREST RATE AND MONTILY TAYMENT CHANGES
The Note provides for an initiat interest rate of €.375  %. The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 will pay may change on the 18T day-or DECEMBER, 1998 , and on
that day every 12 month thereafter, Each date on which my adjustable intirest rate could change is called 4 "Change
Date,”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ar Tudex, The "Index” is the
weekly average yield on United States Treasury securiies adjusted to a constam maturily of ' vear, as made available by
the Pederal Reserve Board. The most recent Index figure available as of the date 45 days belore 2ach Change Date is
called the "Current Index."

LF the Index is no longer available, the Note Holder will choose & new index which is based upor coanparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE

( percentage points ( 3.000 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the fimits staced in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that { am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly pauyment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.375 % or less
than 4,375 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Chiinge Date by more than Two percenmge point(s) { 2.000 %)
from the rate of inerest T have been prying for the preceding 12 months. My interest rate will never be greater
than 12.375% %, which is called the "Maximuin Rate,”
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monihly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required by law to be
given me and also the citle and telephone number of a person who will answer any question T may have regarding the
notice.

B, FIXED INTEREST RATE OPTION
The Note pravides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed interest tate;-as foliows:

5. FIXED INTEREsT#ATE CONVERSION OPTION

(A) Option to Convert i Fixed Rate

I have a Conversion Optior: that | can exercise unless [ am in default or this Section 5(A) will not permit me to do
so. The "Conversion Option” ie/iiy option to converi the interest rate 1 am required 10 pay by this Note from an
adjustable rate with interest rate limits o the fixed rate caleulated under Section 5(B) below.,

The conversion can oniy take place.on a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and end’ng cn the FIFTH Chaiige Date. Each date on which my
adjustable interest rate can convert to the new- fiaed rate is cailed the "Conversion Date."

If T want to exercise the Conversion Optiony i aumst first meet certain conditions. Those conditions are that: (i) 1
must give the Note Helder notice that 1 want to do-go: tii) on the Conversion Date, 1 must not be in default under the
Note or the Security Instrument; (iii) by a date specificd by-the Note Holder, T must pay the Note Holder a conversion
fee of US. §  250.00 ; and (iv) T must s'gn aad give the Note Holder any documents the Note Holder
reguires to effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nationni Mortgage Association’s required net yield as of a
date and time of day specified by the Note Holder for (i) if the origita! term of this Note is greater tian 15 years, 30-
year fixed raie mortgages covered by applicable 6U-day mandatory deliviry commitments, plus
PIVE EIGHTHS _ percentage soims} ( 0.625 %), rounded to the
nearest one-eighth of one percentage point (0.125%), or (ii) if the original tersv of this Note is 15 years or less, 15-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitmelts, plus
NOT APPLICABLE percentage poim(s) _m/n %), rounded to the
nearest one-eighth of oue percentage point (0.125%). 1f this required net yield cannot te determined because the
applicable commitments are not avaifable, the Note Holder will determine my interest rate by using comparable
information. My new rate calcuiated under this Section 5(B) will not be greater than the Maxiiaum Rate stated in
Section 4(D) above.

{C) New Payment Amount and Effective Date

1f 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monithly payment
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in fuli o the
Maturity Date at my new fixed interest rate in substantially equal payments, The result of this calculation will be the
pew amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will pay
e new amount as my monthly payment untit the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER _
[. Until Borrower exercises my Conversion Option undeér the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest
in it is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in ful} of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this eption if: (2) Borrower causes
to be submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferse; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security lustrument is acceptable to
Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that o¥iigates the transferce to keep al) the promises and agreements made in (he Note and in this Security
Instrument. Boirover will continue to be obligated under the Note and this Security Instrunient unless Lender releases
Borrower in writing.

If Lender exercisecihz-option to require immediace payment in full, Lender shall give Borrower notice of
acceleration. The notice <ha!i-nrovide a period of not less than 30 days from the dale the notice is delivered or mailed
within which Borrower musi-pa;-all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior
to the expiration of this period, “erder may invoke any remedies permitted by this Security Instrument without further
notice or demand on Barrower.

2. if Borrower exercises the Coiversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covensint 17 of the Security Instrument contained in Section C1 above shall then cease
to be in effect, and the provisions of Uniforrs Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or a Beneficial Interest iz Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
petson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, Howsver, this option sha’s pit be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice r( scceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed wiriin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums priot to-the expiration of this period, Lender
may invoke any remedies permitted by his Security Instrument without farthe.: net.c2 or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ezatzined in this Adjustable Rate

Rider.
)d 0t /;‘%(% (Seal)

PAUL D, STEINKE -Borrower

(Seal)
BDrrowet

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is muade this 20TH  day of NOVEMBER, 1997 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
{the "Borrower") to secure Borrower's Note to WEST PENN FINANCIAL SERVICE CENTER, INC.

(the "Lender"} of the same date and
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covering the Property deseribed in the Security Instrument and locwed at:

1822 h FOX RUN, ELK GROVE VILLAGE, ILLINOIS 50007
{Property Address]

The Property includes a-gnit in, together with an undivided interest in the common elements of, a condominium project
known as:

FOX RUN MANOR
|Name of Condominium Project]

(the "Condominivm Project™), If the owiters »esociation ar other entity which acts for the Condominium Project (the
"Owners Assoctation”™) holds title to propertr for'the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Assccinion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additica tt the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foi'ows:

A. Condominium Obligations, Borrower shal} perforin a'l of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents™are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower
sitall prompily pay, when due, all dues and assessments imposed piesuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintirs, with 4 generally accepted insurance carrier, 4
"master” or "blanket” policy on the Condominium Project which is satisfretory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenants 2 for the monthly paynient 1o Lender of the yearty premium
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associntion poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covera e,

In the event of a distribution of hazard tnsurance proceeds in lieu of restoration or repair followinga loss to the
Property, whether to the nnit or to commeon elements, any proceeds payable to Borrower are hiereby asugaed and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to-Buirower.

C. Public Liability Insurance. Borrower shal] take such actions as may be reasonable to insure that tie Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemmation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in fien of condemnation, are hereby assigned and shall be paid 1o Lender.
Such proceeds shall be applied by lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent lo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;
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": (if) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

& Lender,

2 (iif) termination of professional management and assumption of self-ntanagement of the Owners Association; or

" (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
“it Owners Association unacceptable 10 Lender.

! F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING Ll LW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

)( f'%,w/ 0‘(7%%_ o (Seal)

PAUL D, STEINKE -Borrower

(Seal)
-Borrower

(Seal)
-Borrawer

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)

mﬂ "’E) 7 -Borrower
) MQS% l)@nﬂ gmfnqﬂgm/u Corter

J12 9% G

Adfsburdl | P 16

1ILYM2G - 03091595 Page 2 of 2, Dine Prep Plus, Inc,







