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THIS MORTGAGE ("Secunty Tnstrument™) s piven on NOVEMBER 20, 1997 o The martyugor
v RAYMOND KINGOTNEVER BEEN MARRLED

whose address 15 1489 EANT66TH PLACE
CHICAGO, 11, 60637 (" Borrower®),
This Securty Insteument s given o J¥S FINANCIAL GROUP

which s orgarized sied exasting under the lavs ot THE STATE OF Ulinols . il whaose
address s 2500 INTERNATIONALE PARKW A
WOODRIDGE, 1T, 60817 ("Lener”).

Borrower owes Lender the principal sum ot

FIGHTY-ONE THOUSAND AND 00/100

Dollars (1.8 % 81,000,090 ) Thix debt ix evidaneed by Borrower's note duted the same date os
this Secunty Tnstrwment ("Note*t, which provades for wonthopayments,  wath the fudl debt, 31 not pud
virher, due und payable on - NOYEMBER 28, 2027 2 This Security Instrument secures lo
Lender: () the repayment af the debt evidenced by the Note, with Sateaest, and ull renewnls, extensions and
mudhiticutions of the Note; (b) the payment of wll other sums, sith interet. advanced under paragraph 7 to
protect the security of this Seeunty [nstroment. and (¢} the performune:”of, Bonower's: covenants und
uprevnents under this Secunty Instrument wnd the Note. For this purpose,  Borrower does hereby
wortgige,  grunt  and comvey o the Lender,  the following  desented _atoperty  Jocrted  in
COOK County, linoix:
THE WEST (/2 OF LOT {8 IN BLOUK 2 IN WHITE AND COLEMAN'S SUBDIVISION

OF LOT 16 TO 28, INCLUSIVE OF BLOCK 1, LOTS £ TO 13, INCLUSIVE, OF

BLOCK 2 AND LOTS 13 TO 2%, INCLUSIVE OF BLOCK 3, ALL IN JUNIUS

MULYEY'S SUBDIVISION OF THE SOUTH 703.4 FEET OF THAT PARTY LINE EAST

OF ILLINOSS CENTRAL RAILROAD OF THE NORTHEAST 1/4 OF SECTION 23,

TOWNSHIP 23 NORTH, RANGE 14, EANT OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIN,
('1"‘) (.\.J
Lot Amamlban T1TLE order #o” LL // /(/ Ifl')(-
TAN WD #; 20-23.227.017
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which hus the address of 1488 EAST 66TH PLACE CHICAGO
{Strawt} IR
s 00637 " Propesty Address™ ),
1 Eonte!

TOGETHER WETH lf the unprovements sow or herealter erected on the property, and all eaements,
uppustenances, and fixtuees now or heeeafter a puet of the property. AR replacenents and adlditions shall also
be covered by this Secanty fastrument. AR of the toregoing s reterred tein this Security Instrument as Wie
“Property .

HORROWER COVENANTS that Borrower is fowlully seized of the ustate hereby conveyed and has the
nght to mortgage, yeant und convey the Property and that the Propesty s anenvumbered, exvept tor
encumbrances ot record. Hurrower warrsiits and will defend generally the title 1o the Property aguinst all
claims and gvmands, subject 1o aos eivumbranees of recard,

THIS SECURITY INSTRUMENT combiges wnifora covenants for subional use and - soa-uniform
covetms Wik tmited vaeabwns by jurisdiction to constilute a umiorin security instrunwnt covering feud
property.

UNIFORM ZOVENANTS. Horrower and Lender covenant and wgree as follows:

t. Puyment of Priozipal und Interest Prepuyment und Lute Charges, Barrower shall prompily puy
when due the principat of wod mterest on the debt evidenced by the Note snd any prepuyment unid Iabe changes
Jue under the Note.

2. Funds for Taxes und-fsurunee. Subject to apphoable Taw or to o written waver by Lender,
Borrower shall pay to Lender aniabd dny monthly payments are due under the Note, unbl the Note s paid m
fall, o sum CFunds™y for () yenrdy-tuxes and assessients which nay attuin prionty over this Seocunity
tnstrumnent us u hen an the Property: (by yearly teaschold pavsients ar ground reats on the Property, it any:
() yeurly hazard or property insrnce greminnss () yearly lood insuraiee premitins, i oany. (o) yenrly
mottgage insurmnce prentnns, iFany; and 0uny sums payable by Bosrower o Lender, in gecondunce with
the provistons of paragraph 8, hen of the pasannt of morgige tsurance preanmns. These ems ure culled
“xcrow Tems™. Leader muy. ot any time, collect psd hold Funds an an assount aot to exveed the sinximun
aenint w Jender for a federalls related mortgage Ly iy require for Borrowes™s escrow gecount under the
tederul Reul Extate Seittement Procedures Act of 1978w amended fram time to time, 12 1.5.C, 52601 ¢
sey. CRESPA®), unless atother faw that applies to the Fasds sets o desser amount. I 5o, Lender may, ot any
fime, callect wnd hotd Furds m an amount not to exveed ¢ bosser wmount. Sender mmy estuaate the amount
of Funds due on the basis of current dits wnd reasonuble extondss of expenditunes of future Bserow ltems or
wtherwise it accordunve with applicible faw,

The Funds shall be held in un institution whose deposits secinsured-hy w federnd ageney, instrumentidiey,
or entity Gincluding Lender, it Bender is such an mstitutian) or i any Fedend Home Loan Bank. Lender shud!
apply the Funds to pay the Escrow Qems. Lender may not charge hiproser for holding and applying the
Funds, unoually mmﬂ‘,.mg the excrns nevcount, or veritving the Escrow Feris . uttless Lender puys Borrower
interest on the Fumds and applicable Taw permits Lender to nuke sich wchaee,  However, Lender may
require Bosrower W pay o upe-tiie carge for wn independent read estute tax repoeting service used by Leader
i conttection with this toun, wnbess appheable T provides atherswise. Usidesx in agrevment s mude or
applicable Tuw regueres mterest to be pnd, Lender stull not be requinad o puy Boriowere any interest or
eurnintgs on the Funds, Borrower atd Lender muny ageee in weading, however, that interest it be pund on the
Funds. Lemder shall give 1o Borrower, without charge, sn annuat accounting of the Funds, Saowing credits
und debits to the Funds wnd the porpase for which each debit W the Funds was made. The Fusifsare pledged
ws uddetionad security lor ulf suns secured by this Securnity Instrument.

I the Funds heid by Lender exoeed the amounts permitted to be held by applicable law, Lerder shall
account o Borrower for the exvess Funds in acordance with the requirements of apphicable dow. 1t the
amount of the Funds held by Lender at any time ix not sulficent o puy the Escrow ftems when due, Lender
may so notify Boreawer i writing, and, in such vase Borrower shull pay o Eeader the amount pecessary to
muke up the deticiency. Borrower skl mnke up the deticiency in no mare than tvetve monthly puyments, at
Lendee's sole diseretion,

Upon paytment in tull of all sums secured by this Security Instrument, Lemder shull prompuly refund o
Borrowes any Funds held by Lemder. U, under puragroph 21, Lender shall woquire or sell the Property,
Lemder, priog to the ueyuisition oc sale of the Property, shall upply uny Fumds hebd by Lender at the time ot
acqqutsition vr sale as o credit sgainst the sums sevured by this Securty Intrument,

3. Application of Puyments, Unless applicable faw provides otherwise, alh payawents reveived by Lender

ILLINDIS - Siigin Fanvdy - Fannie Mas/Freddie Mac Unifarm Instrament
Form 3014 9/80 :

{asm § ey dee (RO, 448 INR, .
I AFNMA L1 3 h Page 2 0t 7 inltisle: )\

n




UNOFFICIAL COPYES4 20 rur s s

umder paragraphs 1 aned 2 shall be applied: first, o any prepuyment chaeges due under the Notes second, to
wmounts payable under parggrsph 20 thied, to interest dues lourth, 1o principsl dues and Tnst, 10 any lute
, charges due under the Nuote,

y _ d. Charges; Liens, Borrower shall pay ull taxes, ussessments, charges, fines and impositions uttributable
to the Property which may attnin prionty over this Security Instrument, and leaschold puyments or ground
rents, aFany. Borrower shull puy these obhgations in the manner provided 10 paragraph 2, or if not pad in
that nunner, Borrower shall puy thent an time directly o the peeson owed payment, Borrower shall promptly
turmish to Lender all netices of wmounts to be pad under this peragraph. 10 Borrower mikes these puy ments
Birectly, Borrower shall promptly tuenish w Lender receipts evidencing the puyments.

Borrower shall promptly dischurge any Lien which bus priority over this Security Instrumenit unless
Boerower: (a) agrees in writing to the puyment of the obligation secured by the lien in w manner seeeptuhle o
Lender: (b) contests i gaod futth the lien by, or defends against enforcement of the Jien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcement ot the Hen: or {v) secures from the holder of
the Iensan agreement sutistactory to Lender subordinsting the lien to thes Security Instrument, 18 Lender
deternmines gt any part of the Property is subject to w lien which may attwin prionty over this Security
Instrument, Fentler may give Borrower w notice identitying the ien. Borrower shall stisfy the lien or take
one of more 61 e ictions set foeth above swithin 10 days of the giving of notice.

£ Huawrd i Goperty Insurunce. Borrower shull keep the improvements now existing or hereafter
ereched on the Propesty uured agaimnst loss by tire, hazards included within the term “extended coverage” und
any other haznrds, meluding Hoods or Noodmg, tor which Lender requires insurunce. This insurance shall be
muintwined v the amounis and for the peniods thut Lender requires. The insurance carrier providing the
surance shadl be chosen by fiotrower subject to Lender’s approval which shall not be unrensonably withbeld.
It Borrower fuils to mmntmn Coveruge described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights i the Propersy i aecordunce with puragruph 7.

All insurance policies and renevals shall be ageeptable to Lender and shull include o stundurd mortgage
Couse. Lender shall have the right &0 bald the policies and senewads.  1F Lender requires, Borrower shall
promptly pive to Lender wli recepts of gt poemgums and reaewnd aotices.  [n the event of Joss, Borrower
shall give prompt notice 1o the insuranee oo wnd Lender, Lender iy muke proot of loss af not mude
promptly by Borrower,

Unless Lender und Borrower othenwise agree (nowriting, insurance proceeds shall be applied to resteration
or reputr uf the Property dumuged, if the restosution or epuir is economically feasible and Lender's secutity is
not fessened.  If the restoration or repuir is ot ecottontiially feasible or Lender's security would be lessened,
the insueunce proceeds shull be apphied to the sums secuzesd oy thisy Secunty Instrument, whether or not then
Jue. with uny excess pmd to Boreower, 11 Borrower sbundons the Propeety, ot does not mnswer within 30
days o notive trom Lender that the insurunce carrier hus ottfercd tsettle a clim, then Lender may collect the
insurunee proveeds.  Lender muy use the procecds to repuir or restore tie Property or to pry sums secured hy
this Secunty [nsteumient, whethee or not then due. The 30-day period witVoegin when the notice 1s given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dute of the monthly payments reteered to 1 parugruphs 1 oand 2 or change the
nmount of the payments. 1 under pugagraph 21 the Property is acquired by A4 eader, Borrower's right to any
msurunce policies und proceeds resulting from damage to the Property prior o tae aequisition shall puss (o
Lender to the extent of the sums sectived by this Secunity [nstruntent imanchately pior b the acquisition,

6. Occupuncy, Preservation, Maintenunce und Protection of the Propucty; Borrower's Loun
Application: Lenscholds,  Borrowes shall oceupy, establish, and wae the Property ts gicrawer's principal
restdence within sixty days after the execution of this Security Instrument and shiall contiave to oceupy the
Property as Borrower's principal residence for st teast one year after the date of oecupancy, unless Lender
otherwise agrees i writing, which consent shail oot be unredsonshly withheld, or unlesioxtenuating
cirvumstances exist which are beyond Borrower's contril, - Borrower shall not destroy, dwmage or impuir the
Property, allow the Property o deteriorate, or commit waste on the Property.  Borrower shull be in defuult if
any forfeiture action or proceeding, whether civil or criminal, 15 begun that in Lender's good finth judygment
could result in forfeiture ol the Property or otherwise materinlly impair the lien created by this Security
Instrument or Lender's security interest. Borrower mny cure such o defuult and eeinstate, ay provided in
puragraph 18, by causing the action or proceeding o be dismissed with o ruling that, in Lender’s good faith
determmnation. prechules terfeituee of the Borsower's interest in the Prapery or other muterinl impairment of
the lien crented by thix Secunty (nstrument or Lender's secutily inlerest. Borrower shall also be in defuult if
Horrower, during the loan application process, guve materinlly fulse or insceurale informution or stitements to
Lender tor fnled to provide Lender with any muterial information) in connection witlh the loun evidenced by
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the Note, inctuding. but not hnted to, representations concesmityg Bortoswer's occipaney of the Property as
principal residence. 1 tes Secunty Instroment 15 on - leaschold, Boerower shadt comply with all the
provisions of the fease. 1F Borrower sequres e title to the Property, the feaseliold and the fee tiale shull not
merpge anless Lender agrees to the merger s writing.

1. Protection of Lendee's Rights in the Property, 1t Burrower finls to perform the covenants und
agreements contined 0 this Secariy Histrument, or there i legad proceeding that may sigmiticantly affect
Lender's nghts in the Property (such ws @ proveedimg in bunkruptey, probate, lor condemntion or fortetture
or to enfuree laws oe regulitions), then Leader muiy do and pay Tor whistever is necessary to protect the valte
ot the Progenty und Lender's nghts an the Propecty. Lender's ucbons iy include puying any sums secured by
i lren which haw prionty over this Security [nstevnent. appearing in court, puying rewsonuble attomeys® feex
and enteting on the Property to ke repuirs.  Although Lender nmy take action under thix parugmaph 7,
Lender does nol hive to do so,

Anyamounts dishursed by Lender wnder this puragraph 7 shatt became additionn] debt of Borrower secured
by this Secaty Instrument. Unless Borrower und Lender agree to other terms of payment, these nmounts
shubl bewrtoierest from the date of disbursenmient at the Note rite and shall be payable, with interest, upon
notice fromt Gendes o Borrwer requesting puyment.

8. Mortgage esarance, 17 Lender required mortgage insuninee us i condition of making the loun secured
by this Secunty tnsteaseeat, Borpower shnll puy the premivims requured to maintiin the morigage insurunee in
etfect. ft, for uny reases, the morguge imsurince coverage regquired by Lender Japses or ceases 1o e in effect,
Horeower shall pay the scemums regmired 1o oblain covernge substantiully equivalent e the mortgage
insurnnee provivously iy efests ab a cost substantially equivadent o the cost o Barrower af the mortgape
msurunee previousty ne elfecdd Srom an alterate mortpape insurer approved by Lender. 3 substantinlly
eyuivident mergage mstiratice coveaage s ot uviilable, Bortower shall pay o Lender eack month - sum
equial to one-tweltth of the yearly mongage msuranee premium being puid by Borzawer when the insuminee
covernge lapsed or censed (o be i erfict) Lender will seeept, use and retain these puyments as o Juss reserve
i lied of mortguge ivirance. Loss resese puyments may so lomger be required, ot the option of Lender, if
mortgage msurnce covernge (in the atsouatand for the period that Lender requires) provided by an insurer
approved by Lender aguin becomes uvnifuble and s obned. Borrower shall puy the premiums reguaired o
matnbin mortgage wsiranee in effect, or to provide a doss reserve, until the requiretient for mortguge
tasrance emls i aecordunce with any written agrececid between Horrower und Lender or wpplicuble luw.

9. Inspectlon, Lender or its agent oy mnke weasanable entries spon and inspections of the Property.
Leader shall give Borcower notice at the tinie of of pries tean inspection specifying rensonable cause for the
spection,

1. Condemmtion. The proceeds of wny award or Cleim tor damages, Jdisect or consegquentind, in
conmection with any condemnition or other tuking of any piccof the Property, or tfor conveyance in liew of
condetunution, are herehy assigned and shall be pnd to Lender.

In the event of a tolal tuking of the Property, the proveeds shait be apphied to the sums secured by this
Security Instrament, whether or not then due. with mny excess paid t Porrower. In the event ot w prrtid
taking of the Praperty in which the fuir market value of the fPropeety immedipiely before the tuking is equul to
o greater than the amount of the sums secured by this Secunty Instrunient immediately before the taking,
unfess Boreoser and Letder otherwise agree in writimg, the sums securad by this Security Instrument shall be
reduced by the wmount o the proceeds multiplied by the tolowing traction: () the fow! amount of the sums
secured immedintely befoee the taking, divided by (b the fur market value of the Preoer?y immediately before
the tuking. Any bulunce shall be paid to Borrower. In the event ot n partind taking of 2ies=operty in which
the tuir murket vilue of the Property immediately before the tuking 15 Tess than the utnound’ ol the sums secured
mmediately betore the kg, antess Borrower and Leruler athenvise agree in writing or anbess spphicable Jaw
atherwise provides, the proceeds shall he applicd o the suis secured by this Secunity Instrumrient whether or
not the sums ate then due,

If the Property is ahundoned by Bureower, or if, alter notice by Lender to Borrower that the condenthor
offers to nuke an wward or settle o cluim for damages, Borrower fails to respond to Lender within 30 days
ufter the date the notice is given, Lender is authorized to collect and apply the procecds, wt ils option, either to
restorstion or repuit ot the Property of (o the sums secured by this Security Instnament, whether or not then
due.

Unless Lender and Borrower otherwise ageee in weting, aay application of proceeds to principal shalf not
extendd or postpone the due dute of the monthly puyments reteceed o in parsgraphs | and 2 or change the
sttsunt of such payments,

t1. Burrower Not Relensed; Forbewrunee By Lender Not w Waiver, Extension of the time for puyment
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ot modibication of umorhization of the sums secured by this Secunty fnstrument granted by Lender to any
smecessor 1 nterest oF Borrower shall oot operate to refease the liability of the ongimal Borrower or
Burtower's sucvessors i nterest, Tetder shadl ot be reguired o commence proceedings agunst any
stevessor inInterest or refise o extend time for payment ot othenwise modity amortization of the sums
sectresh by this Secursty Instrument by reason of any demand made by the origingl Borrower or Borrower's
suceessors i anterest. Any lorhearanoe by Lemder moeservising any eight or rennady stall not be s waiver ol
ur preciude the exeecise of any rght or remedy,

12, Successors antl Assigny Bound: Joint wind Severst Lighility; Co-signers,  The covenants and
upreentents of tis Securty Instrament shatl bind and benetit the saccessors und assigns of Lender and
Bureower, subject to the provisons of pungraph 17, Borrowee's covenunts and agaeements shull be joint and
several. Any Horrower who co-xigns this Security Instenment but does not execute the Note: (6 is co-signing
this Security Insteument only to mortgage, grant und convey that Borrower's interest tn the Property upder the
terms of Afis Secunty [nstrament; (b)) 15 not personutly obltgited to pay the sums secured by this Seeurity
Instrunient; and (o) agrees thut Lender and any other Horrower may ugree to extend, modity, forbear or nnke
uny sceonvnodstions with regard to the terms of this Security Instrument or the Node without that Bosrower's
cansent.

13, Lo Charges, 11 the kun secured by this Security Instrument s subject to ¢ o which sels
maxsmum loun chazesand that luw is Hinally inberpreted so that the mterest ar ather Joun churges collected or
to b collected in condewion with the foan exveed the permitted Limits, then: (ui sny such {oan churge shall be
tedduced by the wmoure pesessary to reduce the chige o the permitted linits and (b) any sunis wlrendy
vollected trom Borrower whackeeseeeded permitted bmts will be refunded to Borrower. Lender may choose
o make they petund by redueiagCthe principal owed under the Note or by nwking o direct payetent to

g Roerower.  1Fw refund reduces prinesigaal, the reduction will be rewted s o paetinl prepuyment without any
prepuyment churge under the Note.

14, Nodiees. Any notice to Borrawer arovided for in iy Secunty Tnstrument shuld be given by delivenng
itor by atling by et class nunl uniesdpplicable law requires use of wnother method. The notice shaft be
dhirected to the Property Address or uny otrecaldress Boreower desighates by notice to Lender. Any notice b
Lender shall be given by fiest class mund 1o Lepder's address stuted herein or any other adidress: Lender
slesignates by notice to Borrower, Any notice peavided for i this Seconty Instrument shull be deemed 1o huve
been }:n'cn W Borrower ur fender when given as pisyvised in thiy purugraph,

15, Governbig Liw; Severnbllity, Thix Securitydavirument shall be govered by federal Tuw and the law
ab the urssdiction in which the Property w Jocated. Intthe seent that any provision or cluuse of this Security
Instrument or the Note contlicts with appliceble luow, such_cosdhict shull not affect other provisions of thix
Security Instrument or the Note which can be given eftect withdud the conflicting provision. To this end the
provisions of this Security tastrament and the Note are decluped 10 be severnble

(6. Borrawer's Copy, Borrower shall be given one conlormixl copy of the Note and of thie Security
Insteument.

17, Transter of the Property or o Beneticiul oterest in Boreowerl oalt or any part of the Property or
any nterest in s sold or tasterred (ot i w benetivial mterest in Buarrewer ax sold or teansterred and
Borrower s not a natural person) sithout Lerder's peior written vonsent, Lender-tnay, nt its option, reqguare
nmedaate puymient o Gl of all sams secuned by this Secarity tastrument. However, thiv optien shall not by
erercised by Lender )t exercise s prohibited by federal nw ns of the dite of this Securdy iastrument.

I Londer exercises this option, Eender shull give Boseower notice of aecedertion, The patice shall provide
i perivd o1 ot Less thun 30 days from the date the notive is delivered or mauhed within wnta Borrower must
pay all sums securad by this Secunity tstrament. 1 Borrower Tails o puy these sims priosga-the expiration
of thus period, Letider muy unvoke any semwsdies permitted by this Security Instrument witheit Yasther notice
ar demand on Borrower,

18. Borruwer’s Right to Relnstute. 17 Borrower meets certwmin conditions, Borrower shall hive the nght
to huve entorcement of this Security Instrament discontinued at any temwe prior b the enshier of: (W) 5 duys (or
such other period ns upplicuble liow oy specity for reitstatement) before sale ol the Property pursusnt to uny
power of sale contumed in this Securty Instruments or (h) entry of n judgment enforcing this Security
{nstrament.  Those conditions are that Boerower: () pays Lender sl sums which then would be due under
this Secunty Instrument and the Note as 5F no aceelertion hud oceurreds {8 cures uny default of any other
COVEMIIS OF ngreements; (o) pays all expenses incurred in enforcing this Security Instrument, including, but
not himited to, reasonuhle altorneys” fees; und (4) takes such action as Lender nny runxunuhlf require Lo assure
that the Tien of this Secunity (nstrunsent, Lender's rights in the Property apd Borrower's obligation to pay the
sums secured hy this Security lnstrument shadl continue unchanged.  Upon reinstatement by Borrower, this
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Security Insteament and the obhgations secared hereby shall remain fully effective us iF no accelerstion hwd
oceurred, However, this cght o remstate shadl not apply in the vuse of seceleration under purigraph 7.

19, Sile of Note; Clunge of Loan Servicer. The Note o a partind interest in the Note (together with this
Sevunty Instrument) nuy be sold one or more ties witheut prior notiee 10 Borrower. A sale miy resut in o
change i the entity (known us the "Loun Servicer”) that coltects mionthly puyments due ander the Note and
this Secuerly Instrument. There also mauy be one or ore chinges of the Loan Servicer unrelted to w sule of
the Note, 1t thete s a change of e Loun Servicer, Borrower will be given written notice of the chunge m
mevordance with pargraph t4 ahove and apphoeable Jsw, The notice will state the nnme and adidress of the
new Loun Servicer and the wddress to which payments should be made. The notice will also contuin uny other
nformation reguited by upplicable Taw,

20, Hazurdous Substances, Boerower shull not cianse or perist the presence, use, disposul, storuge, or
release ofany Hasirdons Substances on or in the Property. Borrower shinlt aat do, nor slow anyone else o
do, wngthing atlecting the Property that s in violation ot any Environmental Law,  FPhe preceding two
sentences auit not apply to the presence, wse, or storuge on the Property of smuli quantities of Huzardous
Substunces tast por genernlly recognized to be appropraste to ponmal residenting uses and to suintesunce of the
Property.

Boreower shullasiviently pive Lender written notice of wny investigation, claim, demand, lawsuit or other
wetion by gry govermeen’al or regulstory agency or private party involving the Property and any Huzardous
Substunce or Environmeatal Liw of which Borrower his actusl knowledge. [ Borrower leams, or is nobihied
by any governmental or rogelataey sathorty, that uny removal or other remedistion of any  Hazardous
Substance uttecting the Property 1s necessary, Bocrower shall promptly tuke sl necessary remedinl setions in
accordunce with Environmental Lo,

As used i this purngraph 20, "Hularaous Substances” are those substanees defined s loxic or hizardous
substunves by Eavicontental Law nnd thie tollawing substunces: gusoline, kerosene, other fammable or toxiy
petrolenm products, toxic pesticides and “herticides, volatle solvents, materinds contuining  usheston or
formuldehyde, und tndonctive toaterids. Ax usedd i this parugraph 20, " Eaviconmentnd Law”™ meuns lederad
haws and Jaws of the junsidichion where the Propesteis Jocated that relute to health, satety or environmeniud
protechion.

NON-UNIFORM COVENANTS. Horrower utwd Lewded frther covenant amd agree ns follows:

2t. Aceclerntion; Remedies, Lender shall give noticetn Burvower prioe to ncceleration fallowing
Borrawer’s brewch of any covemmt or agreement in 000 Security Instrument thut net prior to
weeelerntion under puragraph 17 untess upplicable sy provides nthoewdse), The mtice shidl specity: (w)
the detuult; (h) the 2etion vequired to cure the defuald; () o dute,5ed tess thun 30 duys from the date the
notice i given o Borvower, by which the default nist be cured; and (3> thut fudlure to cure the defuult
ot or hefore the dite specitivd In the notice mauy result dn wcceleradorof the sumy secured by this
Security frsteumiemt, foreclosure by judicind proceeding wnd sule of the Peoperty,  The notice shall
Further infurm Borrower of the right to reinstate wfter wecelerntion und vhe siht to assert In the
forectosure proceeding the nunesistence of a defiunlt or any other defense of Borrowver te ncceleration snd
loreclosure, B the defavlt s not cured un ue before the dute spechiled in the nutice, Leader at its option
sy cequiire immmedinte puytnent in full of wil vums seeured by this Security Instrument avithout furiher
demastd and may foreclose this Seeurity Instrument by judiciul proceeding.  Lender shaii od entitled to
collect ull expenses locureed in pursaing the remedies provided in this puragraph 21, tacluging, hut nant
timited to, rensonable wtioeneys’ Tees and custs of 1it)e evldence.

22, Relewse, Upon payment of wlf sums secured by thiv Security Ihstrument, Lendee shall release this
Seeurity Instriment without chirge w Borrower, Borrower shudt pay any recordition vonts,

2}, Waiver of Homestend.  Borrower waives all right of homestend exempion in the Property.

ILLINDIS . Singlo Fanvly - Fannie Mas/Freddis Mae Uniform instrument
Eorm 3014 B/80
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Riders 1o this Security Instrument, {t one or more rders ure execited by Borrower aimd recortded
together with this Security lastrument, the covenants and agreements of cach such nder shall be tncorporated
o and shall amend and supplement the covenants and agreements of this Securiy instrument ws of the
rider(s) were o purt of this Secartty Instrument. {Check applicable hox(es)i

Adjustuble Rate Ruder Condommium Ruder -4 Fanfy Rider
Comhegted Payment Rider Planned Unit Development Rider Biweekly Payment Reder
Bufloin #ider Rute Improvement Rider Sevand Home Rider

Other(zLlsracity)

BY SIGNING RZELOW. Borrower weeepts and ngrees (o the terms and covenunts contiined in this Security
Instrument uhd 10 ety Gder(s) executed by Berrower snd recorded with it

Wilnesses:
- A “‘[)IH/«(( /{H(J (Seal)
RAYMOND KING Bonower
(Senl)
Honowet
/ {Senl)
Horrownt
. {Senh
Borrower
15pave Bnlow Thy Line For Achnowleignan
STATE OF ILI INOIS, | : }/? d / County ss:
i} oy, o

L Ve ’/ L+ W Notary Public iy dor snid county mnd state,

do certily !hdl RAYMOND KING /l;\-ﬁ : ,,in ) /\’// [{ ’{ ¢ }){/}o
personutly known to me to be the same person(s) whose namwe(s) 18 subseribed o the foregoing
instrument, appeared hefpre me this day in person, wod acknowledged that HE signed nd delivered

the suid instrament as g Ol tree and voluntury wet, for the uses und purpases therein set forth.

Given under my hand und n!’ticiul} seal, this 20TH n)- of  NOVEMBER, 1997
y ;

My Commission c!pirv\a‘('/‘ J (\/ . ", ! b
/\/ ¥ Z{ t’./, /

- Hotary Pubie

¢ VY ,w'

4 4
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LOAN"NO. 20170417

ADJUSTABLE RATE RIDER

{1 Yeir Teeusury Index - Rate Cupy)

THIS ADJUSTARLE RATE RIDER is made this 207TH duy of  NOVEMBER
1997 . and i sncarporiied ynto and shadl be decined 1o umend amd supplement the Mortgage, Deed of
Trust or Sceunty Deed (the ZSecurity nstrument™) of the sume dute given by the undersigned  (the
“HBorrower ") to vecure Burrower’s Adjte tuble Rate Nute (the “Nute"j lo
JV8 FINaNCIAL GROUP,
{the "Lemnder”)
oF the ivme dite und covering the property deivribed i the Securnity Instrumwent und located at:
1459 EAST 66TH rlIACE
CHICAGO, IL 6038317
IHropete adiimng|
THE NOTE CONTAINS PRCOVISIONS 24 OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE LAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, in addttion 1o the covenunts o igzsements mide in the Secunty
Instrunwent, Borrower and Lender further covenant and ugree as toflows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ua initia] mterest ute of - 200980 g “Phe Note provides for changes in the
interest rute und the monthly peyments, us foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the fiest day of - NOVEMBER 25 . 1998 ,wndon
that duy every 12th menth thereatter, Euch date on which my interest rate could change is ealled a "Chunge
Dute”.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 62

insteumant I e
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HEVISED T Initisfs:

- Singhe Fomily « Fannie Mas/Freddis Mac Unitorm L




UNOFFICIAL COPe89420 e oo s

(1) The tndes

Begmmung with the first Change Dide, my mterest rate will be based onoan Index. The “fadex™ s the
weekly sverage Yield on United States Treasury sectirities wdisted fo @ constant matgety of | year, us e
nvanfuble by the Fadern) Reserve Boued. The most recent tndex: tigure avatlishle ax of the dute 45 days hetore
vach Chiwnge Die ix catled the "Current Index ™.

it the Index as no fonger avatlable, the Note Holder will choose nnew index that ix based upon
compratible mtormation. The Note Holder wall give me nofice st ts choee.

(Cy Crleubidion of Clunges
Beleite wach Change Dates the Note Hodder wil caloulate my new interest rute by adding
SEVEN AD TWO FIFTHS .
percentuye ponisy 7.400 %) to the Current Index. The Note Holder will then round the result of
this adidition (6 dhenvarest one-eighth of one percentage point (0.125%). Subject to the Tunils stated n
Section (D) below,sheaiounded smeunt will be my new interest rite unttl the nest Chnge Dute.

The Note Holler wiil thepdetertmine the wmount of the monthly paytment that would be sufficient to
repiy the unpwid prtcrpid thal? 208 expected o osee wl the Change Oute an full on the matunty dile s my
new interest tute i substantally ey oryments, The result ol thix caleulstion will be the new ot of
my monthly puyment.

(D) Limity on diterest Rate Changes
The mterest rate [am required to pay at the first Chainge Date will not be greater thun 12.990
Soor less thun 10.990 K. Thereatter, my mterest mte will never be ihoreased or
deceeused on any angle Chunge Date by more than teo)perventage points (2,0% ) from the rute of interest |
have been puying tor the preceding beedve months, My dinterest tite will never be greater than - 16, 990

%. Nor lese than 10.9%0 %,

{E) Eective Dute of Changes

My new aterest mude will become effective on ench Change nie. " boswill pay the amount of my new
monthly puyiient beginning on the tiest momthly puyment dute abter the Cliange Date untid the wmount of my
monthly piytnent chunges ugiin,

(¥ Notice of Changes

The Note Hotdee witl delver or nasd 10 e w notice of wny chunges in iy interest e and the amount of
my monthly payment betire the eftfective date of aay change. The notive will ineluds isGramation required
by daw 1o be piven e and also the e and tefephone aumber of o person who will answéramy guextion |
ansy have regarding the nohiee.

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unittoett Covenant B ot the Secunty Instrument is ametided o read s fothaws:

MULTISTATE ADJUSTABLE RATE RICER - ARM 8.2 - Singlu Family - Fannie Mae/Freddie Mag Unitorm s

fnatrument o
Forn #3111 3/80  Page 2 of 3 /)
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Truuster of the Progerty or n Benetichal Liuterest in Borrower, W all or any part of the Property ur
any iferest an i s sohd or tnsterred (or o w benelicl imterest o Boerower s sold or transteried and
Horrower s not u nutursd person) without Lepder’s prioe written consent, Lender may, wtils option, reguine
mmedeite payment w tull ot all sums secared by this Security Instrument. However, this option shall aot be
exervised By Lemder of exervise v proliited oy tederad Ty us of the date of this Security Instrigment,
Lender abso shadl aot exercise this option 110 () HBorrower canses (o be submitled o Leader infornution
requiced by Lender to evitiate the intended transteree as iF wonew Josn were being muide to the trunsteree,
amid (b Lender reasonably detertmines that Lender's secnnity witl not be impaired by the lonn assumption ind
that the risk of & breach of uny coverunt or ngrecment in this Security Instrument is acceptabide to Lender,

To the extent pernutted by apphivabie fuw, Lender may charge o ressonuble fee an a condition to Lender's
consent to thedoan wssumption. Lender muy wdxo require the trunsderee 10 sin un assumption sgreement th
s ateceptinble o Letder and thut obligates the trunsteree to keep ull the promises and agreements mnde 1o the
Note and 1y this Secarity Instrunwent. Borrower wili cantinue o be obligated under the Note and thix
Security lastrumen wless Lender refenses Borrower in writing.

IV Lende exercises thesplion to requirg imnwdiate payment in full, Lender shill give Borrower notice ol
wevetetation. The notice shal? provide w pertod of not fess thien 30 duys tromt the dule the natice iy delivered
or mutled within which Borrower must puy sll sums secured by this Secunty Instriment. IF Bosrosver fiils to
pay these sums prior to the expiriaon of s period, Lender msy invoke any retiedies permitied by this
Secunty Instrument sithout fusther veticc or demund on Boerower.

BY SIGNING BELOW, Borrower seeepedmd agrees 10 the teeins and vovenants contiined in thix
Adjustabie Rute Reder,
!
. - ‘ ; _,_. ¢ -
NS DY A SRR (Seal)

i o e 2 snih

RAYMOND XTNG / Yarrowe
(Kenl)

Hotruven)

{Seul)

Horrower

X {Seal)

Potrowet

'MULTISTATE ADJUBTABLE RATE RIDER - ARM 6.2 - Sigla Funuly - Fanrtie Mas/Freddie Mag Uniform
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