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State of IMinois MORTGAGE lILIC‘i..lEiQS?Bl?

THES MORTGAGE ("Security Instrument”) is givenon < Nyvamber 25, 1997 . The Mortgagor is
VINCENT OSAGHAE, AND MABEL OSAGHAE, HUSBAND /8 WIFE

{"Borrower”). This Sccurily Instrument s given o

COUNTRYWIDE HOME LOANS, INC. ,
which ix organized and existing under the laws of ~ NEW YORK . and whose wddroess is
165 NORTH LAXE AVENUE, PASACINA, CA 9110%

("Lender™. Borrower owes Leader the pringipal sum ol

ONE MUNORED FORTY NINE THOUSAND FIVE HUNDRED KINETY ONE and Q0/1060

Dollurs (1.8, S 149,591,00 ). This debt is evidenced by Borrower's note dated the same dute as this
Security tstrument ("Notw”), which pavides for monthly payments, with the Tull debi, i not paid eailier, due and
puyable on  December 1, 2027 .‘This Security Instrument sceures (o Lendee: (1) the repuyment of the deb
evidetieed by the Note, with imerest, and all rerewals, extensions ad maditications of the Note, (b) the payment ol ail
other sums, with interest, advanced under paragraph 7 o protect the secunty of this Security Instrument; and (¢) the
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CASE f#: 111318957817 LOAN f}: 2671634
peetormunge of Borrower's covenwms wned agreements under this Secunity Instrament and the Note. For this purpose,
Borrowee dues hereby  tmortgige, grant and convey o the Lember the following described property located in
Co0K Cuounty, lllinois:

LOT 43 [N FOREST TOWER UNIT 1, BEING A SUBDIVISION OF PART QF THE WEST 1/2

OF THE SQUTHWEST 1/4 OF SECTION 17 AND PART OF THE SQUTHEAST 1/4 OF

SECTION 18 ALL IN TOWNSHIP 36 NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, TULLINOIS.

P.I.N, 2B-17-306-022

Parcel 1D #: 28-17-306-0c2
which hus the adidress of 6241 DOLORES DR, UAK FOREST
{Street, Cutyd
Winos  60452- ("Property Address”);
IZip Code)

TOGETHER WITH all the improvements »ow o hereafler erected on the property, and alt casements,
appurtenances and fixtuzes now or heecalter o part of the sronerty, All replacements and additions shall uiso be covered
by this Security Tnstiment. Al of the foregoing is referred Lo in this Secarity Instrument as te "Propenty.”

BORROWER COVENANTS thit Borrower is tawlully seazen of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property -ansncumbered, excepl for encumbranges of record
Boerower warrants and will defend gencrally the title w the Property” vgainst alk cluims and demands, subject to any
encumbrances of reconl.,

THIS SECURITY INSTRUMENT combines unifonm covenunts for niione use und non-uniform covenants with
limited variations by jurisdiction to constitule w uniform secarity instrument covering real property.

Horrower and Lender covenant and ngree ns [ollows;
UNIFORM COVENANTS.

1. Puyment of Principa), interest and Late Charge, Borrower shall puy when due the priecizal of, and interest
an, the debt evidenced by the Note and e chirges due under the Note,

2, Monthly Puyment of Taxes, Insurunce and Other Chirges, Borrower shall include in cach wonthly payment,
together with the principal and interest us st forth in the Note and any fute charges, a sum for (a) txesond special
assessments levied or to be fevied against the Property, (b) lenschold payments or ground reats on the Property, und (¢)
premiums for insurtnce reguired under puragraph 4. In sy year in which the Lender must pay 8 morigage insurunce
premium to the Secretary of Housing and Urbun Developinent ("Secretary™), or i any year in which such premium
would have been regquired i Lender sull helid the Security Insirument, cach monthty payment shall also include cither: (i)
a sum for the annual mortgage nsurace premium to be puid by Lender (o the Sceretary, or (ii) o monthly charge instead
of & morigage insurance premium if this Sccurilz Instrument is held by the Secretary, in 4 reasonable amount o he
determined by the Sceretury, Except for the monthly charge by the Scerelary, these items are called "Escrow Items™ and
the sums paid to Londer are called “Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not 1o exced the
maximum amount that may be required {or Borrower's escrow secount under the Real Estate Sellement Procedures Act
of 1974, 12 UJ.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated dishursements
or disbursements before the Borrower's payments are available in the uccount may not be based on amounts due for the
mortRage insJrance premium,
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If the amounts held by Lender Tor Escrow ltetns exceed the amounts peristied 1o be hietd by RESPA, Lender shall
avcount 1o Borrower or the excess funds as requicedt by RESPA. 11 the aenounts of funds held by Leader at any time
are not sutficient o pay the Escrow Hems when due, Londer may notly the Borrower and require Borrower W mike up
tie shortage ay periatied by RESPA,

The Escrow Funds are pledged as additional secugity for all sums sceured by this Security Instrument, H Borrower
tendders 1o Lender the Tull payment of all such sumys, Horeower's account shill be credited with the balance rémuwning for
all onstaltment ttems (), (Y, and ¢y amt any mortgage insurance premivm instatlment st Lender has not become
abtigated o pay o the Secretury, wd Lemder shall prompuly retusd any exvess furkds to Borrower, Immediately privr to
u lorcclosure sale of the Properdy or its acyuisition by Lender, Borrower's gecount shalt be credited with any batunce
remaining foral instatimenls Toe tems (@), (b), und (¢).

3. Applicuctan of Puyments. All payments under paragraphs amd 2 shall be applicd by Lender as follows:

Figat, to tie sovrgage insurance premivm (o he paid by Lender to the Scerctary or o the monthly charge by the
Seeretary wnstend o e nanthly mortgage insuraice premivm,

Seenad, W any wees) special assessments, leuschok! payments o ground rents, and fire, Mlood and other hazard
INNUFANGCE Premiums, ws sedinred,

Thirsl, to inteeest due wtader e Nute:

Fourth, to amortization of tae sencipal of the Note: and

Fil, to bue charges due undes-s Note.

4, Fire, Flood und Other Hazard Zasurance. Boreower shall insure all improvements on the Property, whether
fnow i exisience or subscquently erected,agringt any hwzards, casunttios, and contingencics, inchuding fire, for which
Lemder requires insurance, This insuence shatecmaintained in te amounts and for the periods that Lender requires,
Rorrowee shall afso insure all unprovements on e Froperty, whether now in existonee or sebseyuently erecicd, ugainst
loss by Cloods to the extent requieed by the Secretary. Allinsucance shull be carried with compunies approved by Lender,
The insurance polivies und any renewals shal be teld b Lewder and shall include loss payable clauses in fnvor of, and
in 0 form aeeeptable i, Lender.

In the event of foss, Rorrower shall give Lender immedidte dotice by mail. Lender may make proof of toss if not
made promplly by Borrower. Each insuranee company coneerned 8 kescby authorized and direcied to make payment for
such loss directly to Lender, instead of W Boerower and to Lender joiatly Alt or any part of the insurance proceeds may
be applicd by Lender, wt its option, cither (W) to the reduction of the indelacdness under the Note and this Security
Instrument, First to any selinguent amounts applicd in the order in paragragh 3, wid then 1o prepayment of principad, or
() 1o the restoration e repair of the damaged Property. Any application of the gracoeds to the principal shall not extend
or postpone the due date of the wonthly payments which are referred to in paragre;in 2, or chunge the amount of such
payments. Any excess insueance procecds over an amount tequited W pay all outstand ing indebiedness under the Note
and this Security Instrument shall be pind W the entity legally entitied thereto.

fn the event of foreclosure uf this Security nstrument or other transter of title to the Property that extinguishies the
indebtedness, whl right, title and interest of Burrower in and to insurance policies in foree shall puss @ ths purchaser.

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s-i.san Application;
Leaseholds, Borrower shall occupy, estublish, amd use the Propertly us Borrower's principal eesidence within sixty days
after the ¢xecution of this Secunty tnsteument (or within sixty duys of u fater sade or transter of the Propeny) wnt shall
continue o oceupy te Property as Boerowee's principal residence for b least one year after the date of occupaney,
unless Lender detertmines that requirement will couse undue bardship tor Botrower, or unless extenuing circumstances
cxist which are beyond Borrower's conteol. Borrower shalt nutify Leader of any exichualing circumstanees. Borrower
shalt not commit waste or destroy, damage o substantinlly change the Property or atiow the Praperty (o defeniorte,
rensonable wear and e excepted. Lender may inspeet the Property it the Property is vacant or abundoted of the loan is
in defouh. Lender muy take rewsonnble nction o proteet und preserve such vacant or abandoned Property.
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Borrower shall also be in delaull i Borrower, during the loan application process, guve materinlly false or inaceuruite
information or statements to Lender (ui failed to provide Lender with any muterial information) in connection with the
lean evidenced by the Nole, including, but not limiled to, represeniations concerning Borrower's occupancy ol the
Property as a principal residence. 11 this Security Instrument is on u leascholi, Borrower shall comply with the
provisions ol the lease. If Borrower acquires fee title to the Property, the leaschold und fee tile shall not be merged
unless Lender agrees to the merger in wriling,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tking of qny part of the Property, or {or conveyance in plice of condemnation, are hereby
assigned and shall be paid o Lender 1o the extent of the full amount of the indebtedness thut remains unpaid under the
Note and thisdoeurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Securily Snstrument, fiest W any delinguent smounts applied in the order provided in paragraph 3, and then w
prepayment of pricicival. Any application o the proeeeds to the principal shall not extend or postpone the due date of the
monthly payments, vaich are referred (o in purageaph 2, or clange the wmount of such payments, Any excess proceeds
over an amount required s pny sl ouistnding indebiedness under the Noe und this Security Instrument shall be paid 1o
the entity legally entitled therer,

7. Charges to Borrowre-and Protection of Lender's Righls in the Property. Borrower shall poy ull
governmental or municipal churges tives and impositions that are notincluded in paragraph 2. Borrower shull piy these
obligations on ime dieeetly to the ¢nvty which s owed the payment. 1 fuilure to pay would adversely affect Lender’s
interest in the Property, upon Lendet’s request Borrower shall promptly furnish 1o Lender receipts evidencing these
payments.

It Boerower fuils to make these puymenis e the paveenis reguired by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secuy-Instrument, or there is 8 legat proceeding thae may significantly
atfect T ender's rights in the Property (such us o proceeding in bankruptey, for condemnation or 1o enforee laws or
regulationsy, then Lender may do and pay whatever is nueessary 1 protect the vadue of the Property and Lender's righty
in the Property, including piyment of taxes, huzurd insuranec ord other iems mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph <5l become un addiionnl debt of Borrower and be
secuted by this Security Instrument, These umounts shatl bear intersstlrom the dute ol tisbursement, at the Note eute,
and at the option of Lender, shull be immediately due amd payable.

Horrower shll promptly discharge any lien which has priorily over this Security Instrument unless Horrower: (1)
agrees in weiting to the payment of the abligation secured by the lien in o monned aeceptable o Lender; (h) contesty in
goud fith the tien by, or defends ugmnst enforcement of the dien in, legad proccedngs which in the Lender's opinion
aperate to prevent the enfurcement of the fien: or (¢) secures from the holder of Gie Yen an agreement satisfectory Lo
Lender subordinuting the licn to this Security Instrument. 1 Lender determines that uny part-ol the Property is subject o
a lien which may atiin priority over this Sceurity Instrument, Lerder may give Borroweea notice identifying the lien,
Horrower shall sutisty the lien or wke one or more of the aetions set forth above within 10 duys of the giving of notice,

K. Feew. Lender may colleet fees and charges suthorized by the Seceelury.

9. Grounds for Acceleration of Debt,

() Defuult. Lender may, except as limiled by regulntions issued by the Secretary, in the ‘case-af pyment
delaults, require immediate payment in full of ull sums secured by this Sccurity Instrament if:
(i Borrower defaults by failing o pay in full any monthly puyment reguired by this Security Instrument
prioe t or on the due dute of the nest monthly payment, o
(i) Borrower defaults by tailing, for u period of thirty duys, o perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval, Lender shiabl, il permitied by applicable law (including Section 34 1(d) of
the Garn-8t. Geemain Depository Institutions Act of 1982, 12 US.C.1701-3(d) and with the prior approvad of
the Scerewry, require immecdiate payment in Tull of gl sutns secured by th.s Security Instrument if:
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CASE #f: 101318957817 LOAN ff: 2671634
{1 AlY or partof the Property, o @ benelicial interest in o trust owning bl or paet of the Property, is sold or
otherwise transteered (other than by devise or descent), and
{iy The Property is not eccupicd by the purchaser o grantee us his or her principal residence, or the
purchuser or grantee does so oceupy the Property but tis or ber credit bos not been approved in aecordance
with the reqquitements of the Seceelry.
(¢} No Waiver, If circumstances oecur thit would permit Leader 1o reguire immediste payment in full, but
Lender does not require such payments, Lender does not witive its eights with respect to subsequent cvents.
(d) Regulutions of HUD Secretury, In many ciccumstunces regulabions issued by the Secretury will fimit
Lender's rights, it the cose of payment defaults, 1o require immedinte puyment in full and Toreclose if not paid.
s Cecurity Instrument does not suhorize accelerntion or foreclosure i nut permitied by regulations of the
Seeretary.
(&) Murtyage Not Insured, Borrower agrees that i this Securily Insirument und the Note gre not determined to
be eligibid oz insurance under the National Housing Act within 60 days from the date hereof, Lender may, af
ity option, regeare immediate payoiest in Tall of all sums secured by this Sccurity instrument. A writien
stement of any widonized apent of the Sceretary dined subsequent to 60 days from the date hereof, declining
o insure this Secveity (nstrument and the Note, shull be deemed conclusive proof of such incligibility.
Notwithstanding the feccpoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due wecader's fuilure to remil o morgage insurance premium to the Secrelary.

10, Reinstutement. Borrower has i rig bt to be renstited i Lender has reguired immedine payment io full becsuse
ol Borrower's fTuilure 0 pay an amouncdze under the Nole or this Security Instrument, This right applics even afier
forcclosure proceedings are imstituied. To vonsuie. the Sceurity Instrument, Borrower shal! tender in o fump sum ali
amounts reguired o bring Borrower's aecount current including, w the extent they are obligations of Borrower under
this Security lastrument, foreclosure costs and reasoneble and customary attorneys’ fees and expenses properly
associaled with the foreclosure proceeding. Upon ' reinstiatement by  Borrower, this Security Instrument and  the
obligations that it secures shall remain in effeet as i Lender had not required immedinte payment in full. However,
Lender is not reguired 10 permit reinstatement it (i) Lengernes aeeepted reinstaterment after the commencement of
foreclosure  proceedings within two years immiedistely  precearg the commencement of @ cureent foreclosure
proceeding, (i) reinstatenient will preclude foreclosure on differen. geounds in the future, or (iil) reinstwiement will
adversely atfect the priority of the lien created by this Security Instrumeny:

11, Borrower Not Released: Forbenrance By Lender Not u4 Walver, Extension of the time of payment or
inaclitication of amortization of the sums sectred by this Security Insteumens srantcd by Leader 1o any successor in
interest of Borrower shall not operate Lo release the linbility of the ariginal Borroaerar Borrower's SUCCESSOr i1 imerest,
Leader shall not he required 0 commence procecdings agimnst any successor in iaterest or refuse to extend time for
payment of otherwise madity amortization of the sums secured by this Security Instunent by rewson of any demand
made by the originud Borrower or Horrower's syceessors in interest. Any forbearance by 1onder in excreising any right
or remedy shall aot be a waiver of or prechude the exervise of any cight or remedy,

12, Successory und Assigng Hound; Joint and Severa! Linbility; Co-Signers, The coveraris and upreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject 10 the
provisions of purngraph 9(b). Boreower's covenany and agreements shlf be joint and several. Any dorrower who
co-sighs this Sccerily Instrument but does not execate the Note: () is co-signing this Security lastrument only 1o
mortgage, grant and convey that Barrower's inferest in the Property under the termis of this Sccurity Instrument; (b) is
not persenally obligated 1o pay the sums secured by this Seeurity Instrument; and (¢} agrees that Lender und any other
Borrower may ngree (o extend. melify, forbear or nake any sccommodutions with regard 1o the weems of thix Security
tnstrment or the Note withoul that Borrowee's consent,
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CASE #: 111318957817 LOAN ##: 2671634
13, Notlees, Any notice o Horeower provided for in this Security Instrument shall be given by delivering af or by
{ mailing it by Fiest class mail unless applicable Taw requires use of another method, The notice shal! be directed 10 the
Propenty Address of any other inddress Borrower designates by notice o Leader. Any notice to Lender shall be given by
first cluss mail to Lender's address staed herein or any address Lender dexignues by nolice o Borrower, Any notice
provided tor in this Securty Instrument shall be deemed o have been given w0 Borrower or Lender when given ay
provuded i this paragraph,

14, Governing Law: Neverabllity, This Sccurity {nstrument shull be governed by Federn! Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Sceurity Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Sccurity lnstrument or the Note
which ¢un be'given eftect without the conllicting provision, To this end the provisions ol thiy Sccurity Instrument i
the Note are acclared 0 be severable,

18, Borrower's Copy. Borrower shill be giver one contormed copy of the Note und of this Security Instrument.

t6. Huvaraurs Substances. Borrower shull not cause or permit the presence, use, disposal, stormge, or release of
any Hivardous Subsiarces on or in the Property. Borrower shall not do, nor allow anyone else (o do, unything affecting
the Property that is in viokaues of uny Envirgnmental Law, The preceding two sentences shadl not apply 1o the presence,
use, or storage on the Property of small quantities of Huzardous Subsuinees that are generally recognized o be
appropriate to normal residentiat vwos and o maintenanee of the Praperty.

Borrower shall prompily gives soder writien notice of any investigation, ¢luim, demand, luwsuit or other nction by
any governmentyl of reguliory ugeney o private party involving the Property and nny Huvardous Substance or
Environmental Law of which Borrower nas potunl knowledge. If Borrower learas, or is notificd by any governmental or
regulatory uuthority, that any removal or @2es remediaion of any Havardous Subsinnces alfecting the Property s
necessary, Borrower shall promptly ke ald necezany remedial actions in wecordance with Environmenul Law,

As used in this parngraph 16, “Hozurdous: Substances™ ure those substances defined ay toxic or hazardous
substances by Environmentat Law and the following sibstinces: gasoline, kerosene, other ammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and
radionctive ourterials. As wsed in this poragraph 16, "Eevirnmentnl Law” means federal laws and laws of the
jurisdiction where the Property is located that relute 1o health, safely o environmental prolection.

NON-UNIFORM COVENANTS. Borrower wnd Lender further covenant o agree as follows:

17, Axsignment of Renty, Borrower unconditionnlly assigns and trenstees o Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender's agents to collect the ez und revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's ugents. However, priovio Lender's aotice le Barrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowzr snal colleet and receive all rents
and revenues ol the Property as trustee for the benelit of Lender and Borrower. This ussignment ol rents constitutes an
absolite assignment and not an assignment for additionnl security only.

It Lender gives notice of breach to Borrower: (n) all rents received by Borrower shull-Oenedd by Borrower as
trustee for benefit of Lender only, to be applicd 1o the sums sceured by the Security Instrumeri; (h) Lender shall be
entitled o collect andd receive all of the rents of the Propenty: and (¢) ench lenant of the Property shall pay all rents due
and unpuid to Lender or Lender's agent on Lender's written demand to the lenant.

Horrower has not exceuted any prior assignment ol the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shalt not be required to enter upan, ke control of or maintin the Property before or after giving notice of
breach to Borrower. However, Lender of o judicially appoinled receiver may do so at any Ume there is o breach, Any
application of rents shall ot cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shail terminute when the debt secured by the Sccurity Instrumment is paid in 1ull,
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18. Foreclosure Procedure, If Lender requires immediate payment In full under paragraph 9, Lender muy
forecluse this Security Insteument by judicia) proceeding, Lender shal! be entitled to collect all expenses incurred
in pursuing the remedies provided in this puragraph 18, including, butl not {imited to, reasonable attorneys’ fees
und costs of thtle evidence,

If the Lender's interest in this Securlty [nstrument Is held by the Secretury und the Secretury requires
immediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudicital power of sale provided
in the Single Fumily Morigage Foreclosure Act of 1994 ("Act”) (12 USN.C, 3781 et veq) by reguesting o
foreclusure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided In the Act, Nothing in the preceding sentetrce shall deprive the Secretary of any rights otherwise
avillnbie to o Loender under this Paragraph 18 or applicable luw.

I R Yeae. Soon payment of oll sums secueed by this Secunity Instrument, Lender shall release this Security
lostrument withoat-charge o Boreower, Borrower shitl) pay any recordalion costs,

20, Walver of Hompsteud, Barrower waives all right of homestead exemption in the Property.

1. Riders to this Securlty {nzgement, If one or more riders are executed by Borrower and recorded ogether
with this Security Insttument, the coverats ¢f each such rider shull be incorporated into and shall umend and
supplement the covenants and agreemen's ol this Security instrament as if the rider(s) were o part of dsis Security
[nstrument, [Check applicable box(es)].

L. | Condominium Rider L.‘] Crowing Equity Rider ) Other [specily]
1 Plunned Unin Development Rider (] Gradinted Puyment Rider

@;muu (98081 CHL (10:98) Page 7ol Initlaly: 3! . ( ! ;
(W0




UNOFFICIAL COPY?42 e vt

CASE f#: 111318957817 LOAN {t: 2671634
BY SIGNING RELOW, Borrower aecepts and agrees (e the terms contined in this Security Instrument and in any
rider(s)y exccuted by Borrower andd revorded with i,

Wilnesses:
7
—_

VINCENT OSAGHAE ormower

‘ C U
1'1 . ! \ \J\‘j'u‘
LUV
VLS A\ o (Scal)
MABEL OSAGHAL Horrower

... (Seal)

-Horruwer

. (Seal)

Hurrower

STATE QFILLIN IS 1\\ \ County ss:
NNy e n Natar;, Public i aned for saidd county and state do hereby cortily

that

NIORCON

Chiaghnae o) N Crindhae

, peesunally known o ne 1o be the seme person(s) whuse name(s)
subscribed 10 the toregoing instrument, appearedd betore me this day in person, and sckneselixiged that - - \ NG ¥ )
signed und delivered the said instrument us N\~ Tree and volunury uey, for the usesiand purposes theréin

set [oeth. \ ‘
Ciiven under my hand and official seal, this .2\ \ duy of &\\()\J ¢ L(\q \

My Commission Expires: \\ \L\{\( \M )_\ j \/)k Lﬂﬁi

' FI I Nutary Public
\ AR AT
Wt
‘ oy Bubbe
- nl
VL
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