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RECORD ANO RETURN TO:
+ HOMESTART MORTQAQE CORPORATION

808 EAST ALGONQUIN RO Qﬁ’m -
ARLINGTON HEIGHTS, ILLINGIS o008

.

Prepared by
TOM MENESES
ARLINGTON HEIGHTS, IL #0008

970917175 - AUS : T b

MORTGAGE

THIS MORTGAGE ("Sceurity Tnstineend”) is givenon - NOVEMBER 20, 1997 . The mortgagor s
CAROL A. KROL, DIVORCED NOT_ SINCE REMARRIED

{'Borrower™). This Security Instrament is given to
HOMESTART MORTCAGE CORPORATION

which is organized and existing under the laws of  THE STATE OF ILLINOIS . and whose
address is 605 EAST ALGONQUIN ROADL-SUITE 310
ARLINGTON HEIGHTS, [LLINOIS 60005 {"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U8, 8§ 120,000.00 ).
This debt ix evidenced by Bortower's note dated the same date ax his Secwssnstrument C"Note®), which provides lor
monthly payments, with the full debt, it ot paid earfier, due and payable vn DECTMGER 1, 2027
This Security Instrament secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all wncw-nlw
extensions and modifications of the Nute; th) the payment of all other sums, with interes:advanced under paragraph 7 1o
protect the secutity of this S=curity Instrament; and (¢) the performance of Borrower's covenan’s iind agrecmients under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coisvey 2o Lender the following
described property located in CQOK County, Hlinuis:
LOT 93 IN WAVERLY PARK UNTT NUMBER 2, BEING A SUBDIVISION OF WART OF
FRACTIONAL SECTION 5 AND PART OF THE NORTH 1/2 OF SECTION 8, TOWNSHIP
41 NORTH, RANGZ 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOILS.

, N
’.“,‘ "J i I‘[’.\‘

0B8-08-125-010

Parcel (D #:
which has the addeess of 2303 N, CEDAR STREET , CHICAGO JSueet, Cy),
Hinos 60008 120 Code] ("Property Address™);

ILLINOIS-Singile Famdy-FNMA/EHLMC UNIFORM
. d, INSTHUMENT Form 3014 §/90
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this Secunity tostrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the tien ar take one or
more of the actions set forth above within (0 days of the giving of notice.

£ Huzard or Property Insurnance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
tfleods or Nuading, for which [onder requires insurance. This insurance shall be nntained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Leader's approval
which shall not be unreasonably withbeld. t Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, vbtain coverage to protect Lender's rights in the Propeety in acoordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the polivies and renewals, H Lender requiees, Boreower shall prompily give to Lender ail receipts of
puid premiums and renewal notices. I the event of lass, Borrower shall give prompt notice 10 the insucanee carrier and Lender.
Lender may make proof of loss if not mmlbe promptly by Borrower.

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shall be applivd 1o restoration or repair of the
Property damaged. ifane restoration or repair is economically Feasible and Lender’s security is st lessened. 1F the restoration or
repair 18 ot economiciity, feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Anstrument, whether or not then due, with any excess paid to Borrower, [( Borrower abandons the
Broperty, or does not answe? within 30 dayvs a netice from Lender that the insuranee carrier has offered to seitle a claim, then
Lender may calieet the msunized procecds. Lender may use the proveeds 1o repair or restore the Property or (o pay sumsy
seenred by this Secunty Instrumeps, whether of ot then due, The Mhday period will begin when the notice is given.

Unless Lender and Borrower ozpeswise agree in writing, any application of proceeds 1o principal stll not extend or
postpone the due dite of the monthly pasaents referied to in paragraphs 1 and 2 or change the amount of the puyments, If
under paragraph 2| the Property is acywired by Lendet, Borrower's tight o any insurance policies and proceeds resulting (rom
ditinge to the Property prior to the acquisition 2@l bass 1o Lemder wo the extent of the sums secured by this Security Instrument
immediately prior to the acguisision.

6. Occupancy, Preservation, Malntenance uneddratection of the Property; Rorrower's Loatt Application; Eeaseholds,
Borrower shuil oceup ', establish, and wse the Properiy s Sorrawer’s principal residence within sixty days afrer the execution of
this Security [nsteumett and shatl continue to occupy the Propsety as Borrower's principal residence for at least one year after
the dite of pccupancy, unless Lender otherwise agrees in wridng, which consent shall ot be unrensonably withheld, or unless
exlenuating circumstanees exist whivh are bevond Borrower's ortral. Boreower shalt not destroy, damage or iupaic the
Peaperty, ullow the Property Lo detenorate, or conutit waste on e zroperty. Borrower shall be i defuutt i any forfeiture
actton or proceeding, whether civil or crimisat, is begun that in Lender's saod faith judgment could result in Torfeitere of the
Property ur otherwise materiaily impair the tien created by this Security lstraesent or Lender's security interest. Borrower may
cure such a defunlt amd reinstate, oy peovided i paragraph 18, by causing the actisieor proceeding to be dismissed with a ruling
that, in Lender's yoot faith determination, precludes forfeiture of the Borrower’s aterest in the Property or other mierinl
unpasrient of the hien created by this Security [nstrament or Lender's security intceent, Borrower shall also be in defaule if
Borrower, durity the loaii applicimtion process, gave materially false or inaccurate infarzathm or statenients to Lender (or failed
o provide Lender with any materin) information) in connection with the loan evidenced by the Note, including, but not Hmited
to, representattons concering Botrower's vegupaney of the Property as a principal eesidence U7 thix Security Instrument is on a
leasehokd, Horrower shatl comply with all the provisions of the lease. I Borrower acquires ‘ee Uile to the Property, the
feasehold amd the fee title shatl not merge unless Lender agrees to the mergee i writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fails t0 perform the covenams and‘azicements contained In
this Security fnstrament, or there is o legal proceeding that may significantdy affeer Lender’s rights in the Fraperty (such as o
proceeding in bankruptey, probate, fue condemmation or forfeiture or (o enforee laws or regultiony), then vetder may do and
pay for whatever is necessary o protect the vatue of the Praperty and Lender's rights i the Property. Lender's actions may
include paving any sums xecured by a tien which has priority over this Securiy lustrument, appearing in court, paying
reasonnble attorneys” foes and entering on the Property o make repates, Althowgh Lender may wke action under thiy parsgraph
7, Lemder does not have o do so,

Any amounts dishursed by Lender under this paragraph 7 shadb hecome additional debt of Borrower secured by this
Security fuvstrument. Unlfess Borrower and Lender agree to other termy of payment, these amounts shall bear intesest from the
date of dishbursement ot the Note rite awd shall be payable, with ieterest, upon natice feom Lender W Borrower requesting
payment.

8. Mortgage Insurnnce. IF Lender required mortgage insuranve as a condition of making the loan secured by this Sccurity
Instrument, Horrowee shall pay the premiums required to maintain e morigage insuranee in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses ar ceases to be in efiver, Borrower shall pay the premivms required

sty ____@g#
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Lender's mddress stated herein or any other address Lender designates by notive to Borrower, Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Sccurity Instrutnent shall be governed by federst law and the law of the
jurisdiction in which the Property is located. 1o the event that any provision ot clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. o this end the provisions of this Security Instrument and the Nole are declared
ta be severable. t.

t6. Borrawer's Capy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Benefivial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured by this
Security Instrument. However, this option shal! not be exereised by Lender if exercise is prohibited by federal law as of the dae
of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of aceeleration. The notice shall provide a period of nol
less than 30 days fam the date the notice is delivered or mailed within which Borrawer must pay all sums secured hy this
Security Instrument. 10 Sarrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Tistrament without turther notice or demand on Borrower,

I8. Borrower's Rigot (o Reinstate. IF Botrower meets certain conditions, Borrower shall have the right 10 have
enforcemnent uf this Security fnsteement discontinued at any time prior o the carlier of: (a) § days (or such other period as
applicable faw may specily foe ‘reagatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b entry ol judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due 2indder this Security [nstrument and the Note as if no acceleration had accutred; ()
cures any default of any other covenants o agroementss (¢) pays all expenses incurred in enforcing this Security Instrument,
inclling, hut not limited to, reasonable attorreys' fees; and (d) takes such action as Lendee may reasonably require e assure
that the lien of this Seeurity (nstrument, Lender's cights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged Vpzn reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shall remain fully effective i 1t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noic arn partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice W darrwer. A sale may result in a change in the entily (known
as the “Loan Servicer™) that collects monthly payments due under the Mo and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a safe of the Note. {7 inzreis a chanige of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 aboveaid applicable law. The notice will state the name and
address of the new Loan Servicer amd the address w which payments should Ue mude. The notice will also contain any other
informution required hy applicable faw.

20, Hazurdous Substances, Borrower shall not cause or permit the presence.wse, disposul, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyedc-else 1o do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall tot apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recogiizes i be approprinte (o nortmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Eender written notice of any investigation, cluim, demand, lawsyic or other action by any
governmental or regulatory agency or private party invotving the Property and any Hazardous Substance or Snviranmental Law
of which Borrower has actual knowledge. It Borrower learns, ot is qotified by any governmental or regulitery authority, thal
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
al) necessary remedial actions in secordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or wardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other fTammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law® tmeans federat faws and laws of the jurisdiction where the Property i localed hat
relate 1o health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of wny covenunt or ugeeement in this Security Instrument (hut not prior to acceleration under parugraph 17 unlesy
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