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RECORD AND RETURN TO:
KEY MONTGAGE SERVICES. INC.

B78 LINCOLN AVENUE
WINNETKA, ILLINGIS 80083

Prepared hy:
RICHARD NASH
WINNETKA, IL @0003

7810037228

MORTGAGE

THIS MORTGAGE ("Security Insin:aent”) is givenon  NOVEMBER 21, 1997 . The morigagor in
. RICHARD M. NESWOLD
* AND KAREN L. NESWOLD, HUSLAND AND WIFE

LT

‘?-.

3("Borrower*), This Secarily Instrument is given to
Y T™~KEY MORTGAGE SERVICES, INC.

which is organized und existing under the laws of THE STATE-OF ILLINOIS » and whose
adidress is 576 LINCOLN AVENUE
WINNETKA, ILLINOIS 60093 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND 00/100

Dollars (U.S. § 110,000.00 ).
Thiy debl is evidenced hy Borrowoer's note dated the sume date as this Scovdiy Instrument (*Nole®), which provides for
monthly payments, with the full dobt, if not paid catlier, due and payablo on DECTZHBER 1, 2027
This Security Instrument secures to Lendor: (1) the ropayment of the debt evidenced by 4re Note, with interest, and all renawals.
extensions and maifications of the Note; (b the payment of all other xumw, with interest; advanced under psragraph 7 to
protect the securily of this Sccurity nstrument; and (<) the performance of Borrower's covepants and agreements under this
ﬁu.writy Insteument and the Note. For this purpose, Borrower does herehy maoriguge, grant and convey to Lender the following
described property located in- COOK County, Hlinois:
UNIT NUMBER 2150-109R IN THE GALLERY OF PARK RIDGE CONDOMINTUM, ASB
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.. LOT 2
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

09-27~200-053=1045 T "QT 1&

Purcel 1D #:
which has the sddress of 2150 BOUTERSE STREET-UNIT 109 , PARK RIDGE [Strest, Clty),

Illinois 60068 [Zip Cwle] ("Properly Address®);

ILLINOIS:Single Frmily-FNMA/ZHLMC UNIFORM
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, this Security Instrumenl, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take one or
" more of the actions set forth abuve within 10 days of the giving of notice.

8. Hazurd or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ngainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Nooding, for which Londer requires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreaxonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of
puid promiums and renewal notices, In tho event of joss, Borrower shull give prompt notice to the insurance carrier and Lender.
Lendar may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to reatoration or repair of the
Property damaged, if the restoration or repair iz economically feasible and Lender's sscurity is not lessened. If the restoration or
repair is nol ecormizally feasible or Lender's security would be lessenod, the insurance proceods shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Properly, or does nat urwer within 30 duys & notice from Lender that the insursnce carrier has offered to settle a claim, then
Lender may collect the invurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security Instaniasat, whether or not then due. 'The 30-dny period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in wriling, any application of proceeds 10 principal shali not extend or
postpone the due date of the mendily payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acduized-by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition.<hall pass to Lender to the extent of the sums secured by this Sectirity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propcrty az Borrower's principal rosidence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for ut least one year afler
the date of occupancy, unless Lender otherwise agrees in reriting, which consent shall not be unrsasonably withheld, or unless
exlenuating circumstences exist which are buyond Borrowsr's-control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste wo-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in ferdur's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securityinstrument or Lender's necurily interest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, hy causing tie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowe:'s interest in the Property or other material
impairment of the lien creatod by this Security Instrument or Lender's securily interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccurale \nformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidence ®y the Note, including, but not limited
to, reprosentutions concerning Borrower’s occupancy of the Property as & principal resioenca:, If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires-fue title to the Property. the
feasehold and the fue title shul! not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenante ars egreements contained in
this Securily Instrument, or there is a logal proceeding that may significantly affect Lender's rights in-iiie Property (such as a
proceeding in bankruplcy, probate, for condemnation ar forfeiture or to enforce laws or regulations), tiri: J.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
includo paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable altornoys’ fees and entering on the Property to make repuirs, Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender undor this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendor agree 1o other terms of payment, theso aniounts shull bear interest from the
dule of disbirsement at the Note rale and shall be payablo, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. IF Lender raquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender [npses or coases to bo in effect, Borrower shall pay the premiums required to

1N
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. Lendor's address stated hetoity or uny other addresy Londer designales by notive (o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have beea yiven to Borrowee or Lender when given as provided in this parsgraph.

t8, Governing Law; Severnbility, Thix Securily Instrument shall be governed by federsl law and the law of the
prsdiclion in which the Property in located. [n the svent that any provision or clause of this Security Instrument or the Note
contlicts with applicable Isw, such conflict shall not affect other provisions of thix Security lastrument or the Note which can be
yiven offect without the conflicing provision, To this end the provixions of this Security Instrument and the Note are declared
ter be severahlo,

16, Borrower's Copy. Borrower xhall be given one conformed copy of the Note und of this Security instrument.

17, Transfer of the Property or w Beneficinl interest in Borrower, If ali or any part of the Property or any interest in It
ix sold or transtoered (or if @ benoflcial intorest in Borrower is sotd or teansforredd and Borrower is not » natural person) without
Lender's prior writton consent, Lender nuy, at its option, require immedinty payment in full of all suma secured by this
Security Instrument. Howevor, this option shall not be exercised by Lendor if exercino Is prohibited by federal law as of the date
of this Security nstrumwont.

I Lendor exervisex thia oplion, Lendor shall give Borrowur nutice of accolerstion. The notice shal] provide a period of not
less than 30 days from the date the notice tx delivered or mailed within which Borrower must pay all suma secured by this
Sccurity Instrument i7 Borrower fails to pay thess suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secueity Instiument without further notico or demund on Borrower,

13, Borrewer's @izet to Reinstote, If Borrower nwets certain conditions, Borrower shall have the right to huve
enforeomient of this Securily iratrument discontinued at any tims prior 1o the earlier oft (a) 5 days (or such other period as
upplivable lew may apecify 1or minstatement) butore xale of the Properly pursuant to any power of sale coniained in thin
Seeurity Instrument; or (b) entrv G a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lendur all suma which thon would ba due ander this Security [nstrument and the Note us if no acceleration had occurred; (b)
cures uny dofuult of any other covenants or sercements; (¢} pays all expenses incurred in onforcing this Security Instrument,
including, hul not limited to, ressonsblo at omeys' foes; and (d) takes such netion ax Lender may reasonably require to assure
thut the lien of thik Security Instrumont, Lonaes s rights in the Property and Borrowor's obligation to pay the sums secured by
this Security [nstrument shall continue unchanjed Ypon reinstatement by Borrower, this Security Instrument and the
ohligations secured heroby shall renwin fully offective as if no acceleration had occurred. However, this right to reinstate shall
not upply ia the case of accoloration under paragraph 17,

19. Sale of Note; Change of Loun Servicer, Thu Nota or a partinl interest in the Note (logether with thix Security
{nstrument) may be sold one or moro times without prior notice o Borrower, A salo may result in & change in the entity (known
#s the "Loan Servicer”) that cotlects monthly payments due undur 2ae Note and this Security Instrutment. There also may be one
or more changes of the Loun Servicer unrelated to u sale of the Note, it aero ix  change of the Loan Servicor, Borrower wili be
given written notice of the change in accordance with parageaph 14 sbova <id applicable law. The notics will state the naie snd
nddresx of the new Loan Servicer and the address to which payments shouls oo made. The notice wall also contain any other
mformation required by applicable law,

20. Huzsrdous Substunces, Borrower shall not cause or permit the prescnes, use, disposal, storage, or releuss of any
Hazardous Sthstances on or in the Property, Borrower shall not do, nor allow anvone else to do, anything affecting the
Propeety that is in violation of any Environmental Law, The preceding two sentencer shell not apply to the presence, use, or
sorage on the Property of small quantities of Hazardous Substances that kre gonorally racognized [o be appropriate to aormal
residential uses and to maintensnce of the Probenty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, domana, 1pw it or olher action by any
povernmental or regulatory ugency or private party involving the Property and any Hazardous Substeirs or Environmental Law
of which Borrower has sctual knowledge. 1f Borrower lears, or is notified by any governmental or espuistory authority, that
any removal or other romediation of any Hazardous Substance affecting the Property is necessary, Borrovesy shull promptly take
all necessary remedial actions in accordunce with Environmental Law.,

As usedl in this paragraph 20, "Hazardous Substances” are those substunces defined ax toxic or hazardous substences by
Environmental Law and the following substances: gssoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, ruterials containing asbestos or formaldehyde, and radioactive matorials. As used in
this parageaph 20, *Environmentsl Law* means fedoral luws und laws of the jurisdiction whers the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shalt give notive to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o ucceleration under paragraph 17 unless
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CONDOMINIUM RIDER N

THIS CONDOMINIUM RIDER is made this  218T dwy of NOVEMBER | 1997 ,
and is incorporated into und shall bo deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument®) of the xame dalo given by the undersigned (the *Borrower®} to socure
Borruwer's Nolo to

KEY MORTGAGE SERVICES, INC.

(the “Lender®)
of the suma date and covering the Property describod in the Secority Instrument and located at:

2150 BUUTERSE STREET-UNIT 109, PARK RIDGE, ILLINOIS 60068
[Propeny Addeves|

The Property fockalss a umt in, together with an undivided interest in the common elemenis of, # condominivm
project known as:
GAKEERY UF PARK RLDGE CONDOMINLUM

[N of Condominium Project|
(the "Condomminm Project ™). o f4he owners aesociation or other entity which sets for the Condominium Project
(the *Owners Amsocirtion®) haude title 1o property for the benefit or uso of itn members or shareholders, the
Property niso includes Borrower's inturest in the Owners Associntion wnd the uses, proceeds and beneflis of
Botrower’s interest,

CONDOMINIUM COVENANTS 1 addition o the covenamty and sgreements made in the Security
Instrument, Borrower and Lender further covonant and agreo ns follows:

A, Condumintum Obligations, Borrovier \shall perform all of Boreower's ohligations under the
Condominium Project's Constituent Documents, - Thz- *Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Piejents (i) by-laws; (i) code of regulations; and (iv) other
squivalont documonts. Borrower shall promptly pay, wivsn due, all dues and axessments imposed pursuant 1o the
Conatituonl Documents,

B, Huzard Insurunce. So long s the Owners Associntiei nimintaine, with 8 generally accepted insurance
currier, 8 "muaster” of “hlanket” policy un the Condominium Projict which is satisfuclory 1o Lender and which
provides insursnce coverage in the amounty, for the periods, and sgairat the hazards Londer roquires, including
fire und hnzards inchrded within the term "exlended coverage,® then:

(i) Lender waives the provision in Uniforin Covenant 2 for dae monthly payment o Lender of the
yearly premium inniallments for hazard Insurance on the Property; and

(i)  Borrower's obligation under Uniform Covenant $ to nuintain teazard insurance coverage on the
Property is deamed matintied to the oxtenl that the required coverage is provided by the Owners Association
policy.

Horrowee shall give Lender prompt notice of any lapse in required hazard insurance Covessge,

{n the yvent of a disteibution of hazard insurance proveeds in lieu of rextoration or reprir SSllowing o lows to
the Propuerty, whether to the unit or v common elemonts, any process payable o Bortower are hereby asnignw
and xhall bo paid to Lendes for application to the sims secured by the Securily Instrument, with any excess paid to
Borrowor,

C. Public Liubility Invurance, Borrowoer shall lake such sctions ax mny be reasonable lo insure thal the
Owners Association musintaing a public liability insurance policy acceptable in form, amount, and extent of
coverngo to Lendor,

MULTISTATE CONDOMINIUM RIDER-Single Family-Rannis Maa/Freddis Mac UNIFORM INSTRUMENT Form J140 MBO
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RIOER - LEGAL DESCRIPTION

UNIT NUMBER 2150-109B IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2
IN OAKTON SCHOOL RESUBDIVISION OF VARIOUS LOTS, PARCELS AND VACATED
ALLEYS IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP
41 NORTH, PANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’ TO THE
DECLARATION QF CONDOMINIUM FILED AS DOCUMENT LR 3282248 TOGETHER WITH
ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINGIS,
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