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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 10. <P97, betwasn Brent L. Conn, & bachelor, whone
addresa is 1248 W, Ardmore Ave, Chicsgo, IL 80880 (referrerto below as “Grantor"}; and Uplown Nationat
Bank of Chicago, whose addreas is 4753 N, Broadway, Chicapa 'v 80840 (referred to balow sa "Lender®).

ASSIGNMENT, For valusbie oonsideration, Granlor ssaigna, grasta o continuing sscurlly intersst in, and
conveys 1o Lender all of Qrantor's right, titte, and Intarest In and 0 ‘o5 Rents rom the following desoribed
Proparty iecated in Cook County, Siate of lilincla:

LOT 42 IN R. B. FARSON'S SUBDIVISION QF THE NORTH 2¢ ROUS AND 11 FRET OF THE
NORTHWESY ONE QUARTER {1/4) OF THE NOARTHWEST ONE-QUARTZR (14) OF SECTION §,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERNIZH AND THAT PART OF
THE NORTH 28 RODS AND 11 FEET OF THE NORTHEAST ONE-QUARTEX (1's) OF SECTION §,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1n COOK COUNTY,
ILLINO!S,

The Real Property or ta addreas is commoniy known as 1535 Davon Ave., Chicago, il 60880, The Real
Property tax identification number is 14~05-100-011-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwisa dsfined in this Assignment shall have the meanings aitzibuted to such terms in the Unitorm Commercial
Code. Al raterances 1o doilar amounts shall maan amounts in lawful money of the United States of America,

Assignment. Ths word *Assignment® means this Assignmen! of Rants between Grantor and Lender, and
includes without limitation all gasignments and securily interest provisions relating 10 the Rents.

Event of Default. The words "Event of Defaut* mean and Include without limitation any of the Events of
Default set forth beiow in the section tiled "Events of Catauit.”

Granlor. The word “Grantor® means Brant L. Conn.
Indebledness. The word “indebledness” means all principal and intorest payable under the Note and any
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, 10-10~1997 ASSIGNMENT OF RENTS
Loan No 80564250 {Continued)
Maintails the Pro _ Lander may enter upon the Property to maintain the Property and keep the same In

renair; 10 pay the costs therect and of al) services of all employees, inciuding their equipment, and ot all
continuing costs and expenses of rnaimaining the Property in proper repalr and condiion and aiso to pay ail
ttgxﬂta‘gi assessments and water utilities, and the premiums on fire and other insurance affected by Lender on

Compiiance with Laws, Lender may do any and ali mtﬁga 1o exacute and comply with the laws ot tha State of
1&1&2& ] ngnt?\ ealg? all other faws, rules, orders, ordinances and requirsments of &)l oAher governmentsl agencies
{ opany

Lease the Property. Lender may rent or lease the whole o 81y pan of the Property for such ierm or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga such agent or agenis as Lender may deem approprlate, either in
l&f@g& n%?ne of in Grantor’synamg. o rem andqmanage &e Property, including the cotlect%n and appiication

Othar Acts. Levusr may do all such other things and acts with respect Lo the Property as Lender may deem
Sf ropriate and r.@v act exclusivaly and solely in the place and stead of Grantor and to have all of the powers
rantor for the jairynses stated above,

No Requirement to-itcl. Lender shall not be raquired to do any of tha toregaing acts of things, and the fact
that Lender shall have yarformed one or mare 0 the foregoing acts or things 8 all not require Lender 10 6o
any other specific act or ihlay
APPLICATION OF RENTS. All oste and exgensea incurred by Lander in connection with the Propem{ shall be for
o costs and expanses from the Rents. Lender, In ita soie diacration,
shall determine the application of ary nnd ail Rents received by it; howaver, any such Rents recelved by Lender
which are not applied 10 such costs aiid expenses shall be agpl ad to the Indebiedness, All axpendituras made by
Lender under thig Assignment and not romoursed trom the Rents shall become A part of the Indebtedness
secured by this Assignment, and sha) pe payable on demand, with interest at the Note rate from date of
axpenditure unti paid.

FULL PERFORMANCE. if Grantor pays al Jf the Indebtedness when due_and otherwise performs all the
obggauons imposed upon Grantor under this Asranment, the Note. and the Related Documants, Lender shall
sxecute and deliver 1o Grantor A sultaple salisfaction ot this Agsignment and suitabie statements of termination of
any financing statement on file evidencing Lender's sacurity nerest in the Rens and ihe Property. Any
termination fee required by faw shall be paid by Grantor, M permitied by applicable jaw. If, however, payment is
made by Grantor, whether voluntarily or ctherwise, of by guarantor of by any third party, on the indebiedness and
thereahtar Lender I8 torced to ramit the amount of that pavinent (a} 16 Grantar's trusiee in bankruptcy o to any
similar peraon under any tedaral or state Bankruptcy law < 'aw for the relief of debtars, {b) by reason of aqz
judgment, decree or order of any court o sdministralive body *auing arisdiction over Lender or any of Lendar

o?erty. or g:) DY reason 8! any satttement or compromise ¢¢ uny claim made by Lender with an claimant
including without limitation rantot), the indebtedness shall be coneidered unpaid for the purpose of enforcament
of this Asstgnmar't and this Assignment ghall continue to be elfective of hall be reinstated, as the case max be,
notwithstanding any cancellation of thia gsignment or of any note o athar instrumont of & reement evidencin
the indebtednesa and the Property wil conungg 10 iecure the amount Tepe's, Of recovered 1o The same extent as
that amount never had been ort nalsr veceived by Lender, and Grantor saad wa bound by any judgment, decree,
order, settlement of compromise relating to the Indebtedness or to this Assigimant,

EXPENDITURES BY LENDER. 't Grantor fails 1o comply with any rovision of ihie-Assignment, of if any aciion o
gLoceedlng is commenced that would materially atfect’ Lender's interesis in tha Fropery, Lender on rantor's

hail may, but shall not be ¢ uired 10, take any action that Lender deams approprivie. Any amoun that Lender
expands in g daing will bear aterast at the rate provided for In the Note from the da.8 lraurred or pa by Lender
to the date of re%a mant by Grantor. All such expenses, at Lender's option, will fa; pe yryable on demand, (b}
be added 1o the balance o the Note and be apportioned among and bae payable with an ipatalimant payments 1o
hecome due during ei\her (i) tha term of any ?pbplicable insurance policy or_ (il the remairun irm of the Note, or
{¢) be traated as A ba loon payment which will be dua and pavable at the Note 8 maturity. 1:s Assignment also
will socure payment of thess armounts, The rights provided. for In this qaragraph shall be In adution to AN other
rights ot any femedies 10 which Lender may 09 antm%d on account of the default. Any such action by Lender
#:3“ not ba construed as cusing the defaull 80°38 to bar Lender jrom any temedy that it otherwise wouid have

DEFAULT. Each of the following, &t the option of Lender, shall constitute an event ol delault {("Event ol Dataull")
unger this Assignment:

Dafault on Indebledness. Fallure of Grantor to make any payment when due on the Indeblednass.

Compliance Default, Eullure of Qrantor 10 °°m(p'ﬁ with any other tarm, obligation, covanant of condition
contained in this Assignment, the Nota of in any of the Relat Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension ot
cradit, security agreement, ﬂurchase or sales agreamant, ot any other agreement, in tavor of any othet graditor
or peraon that may materially affect any of arrawar's propxrty or Borrower's ot any Grantor EJ ability to repay
the Loans o¢ perform their respective obligations under this Astignment or any of thé Ralated Documents.

Fales Slatemants. Any warranty taprerantation of ltatemmmds or furnished to Lender by of on behalf of
Grantor under this Asaignment, ine Note ar the Ralated Documents s faise or misleading in any material
respect, ¢ither now or & he ime made or furnished.

Oefective Collateralization. This Ausignmant or any of the Related Documents ceases to be in tull force and

o
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, 10=10-1997 ASSIGNMENT OF RENTS Page 8
Loan No 80884250 (Continued)

by Lander that in Lender's opinlon are necessary at any time for the ,f” taction of s interest or the
forcement of Ha rights shall becoma a parl of the indebt nas, payable ?q qund and shail bear interest
om the date of expenditure until repaid & the rate Provld ot In the Note. xPenm covered by thig
Parngraph include, without limitation, however sub]'ect 0 any limits under applicable iaw, Lender's attorneys
ee8 and Lender's legal expanses whether or not there I8 & [awsuil, Including attorneys' fees for bankrupicy
procsedings (including eforts to modify or vacate lnr automatic stay injunct onz appeais and any
nticipated post-judgment coligction services, the cos‘ searching records, obtaining tile reports (Incwlng
reclosure rapons), surveyors' reports, and appraisal fees, and title insurance, to the extent permittad by
applicable law. Grantor aiso will pay any court ¢ogls, In addition to alt other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & part of this Assignment

Amendmants. This Assignment logalher with any Related Documents, constitules the entire understanding
and agreement of th %‘é es as {0 the matters set forth In this Assignmant. No alteration of or amendment to
this Assignment shall be effective uniase Qivan in writing and signed by the party o parties sought to be
charged or bound by the alteration or ment.

Applicabic Lox. This Assignmant has been deliverad (o Lender and accepied by Lender in the State of
Hiinols. Thie A»algnment shall be governed by and construed in accordance with the laws of the Siale of
Hiinols,

No Maodiflcation. Z.zitor shall not enter into any agresment with the hoider of any mortgage, deed of trust, or
other sacurity agreemart which has Eriorl over this Assignment by which that agreement is modified,
amended, extended, or remawed without the prior written consent of Lander. Grantor shall neither request nor
accept any future advancer, 1ader any such security agreament without the prior written consent of Lender.

Severability. if a court of coimpetent jurisdiction finds any provision of this Assignment to be invalid or
unanforceable as to any petsca of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persens or clrcumstances. |f feasible, any such offending ﬁrovi?lon shall be
daemed to be modified o be withir the Hinits of enforceability or validity;” however, If the offending provision
cannot be so modified, it shall be strickes and all other provisions of this Assignment in all other respects shali
rernain valid and enforceable.

Successors and Aulgm. Subjsct 1o tha iimitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding Lupon and inurd to the benelit of the partles, their successors and
assigne. It ownarshin of lha Praperty becomes rasiad in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignmant and the Indebtedness by
wa eo't ggr?nadaerg{\::ngh extension without releasing Zrentor from the obligations of this Assignment or liabiiity
under .

Time is of the Easance. Time is of the essence in the peormance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby reieasoes and walves all rlﬁhta and benefits of the
homestead exemption laws of the State of lllinois as to all Indc ednoss secured by this Assignment.

Waivers and Consents, Lender shall nat be deemed to have vaivad any riqiljts under this Assignment {or
under the Rela‘?d Documents) uniess such walver I8 in writing an2 #ianed by Lender. No delay or omission
on the pan of Lender in exercising any right shall operate ag a wa'ver of such right or any olher right. A
walver by any party of a pravision of this Assignment shall not constitu's 3 waiver of or prejudice the part%s
right otherwise to demand slrict compliance with that provision or any z.5sr- provision,  NO prior walver Dy
Lender, nor any course of dealing betwaen Lender and Grantor, shall cor.stitste a walver of any of Lender's
rights or any of Grantor's obligations as 1o any future transactions. Wheneva: censent by Lendar Is required
in this Assignment, the granting of such consent by Lender In any instance stai not constitute continuing
congent to subsaquent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO [TS TERMS. "

GRANTOR:

X /QW‘J\-&L: Q“‘h\‘»—'“\-_

Bremt L. Conn
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