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MORTGAGE 0971028658

THIS MORTGAGE (‘Secunty Instrument') is givenon  NOVEMBER 21S8T, 1997 . The mortgagor is
MIGUEL R MENDEZ AND ANZZLA L MENDEZ, HUSBAND AND WIFE

("Borrowsr"). This Security Instruman? s givento CAMELOT MORTGAGE CORPORATION

STATE OF ILLINOLS ;ﬂl‘“\ VM ’

which is organized and existing under the laws 2! XISODEROSDSDESO0LOBNERO0MN , and whose
address is 300 DUNDEE RD., SUITE 424/ NORTHBROCK, IL 60062

("Lender'). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SIX THOUSAND FOUR HUNDRED AND NO/100

Dollars (8. $  156,400.00 ).
This debl is evidencad by Borrower's note dated the same de*a as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, it not peid earller, duc ar.d bayable on DECEMBER 1, 2027
This Security instrument secures to Lender: (a) the repayment cf the debt evidanced by the Note, with Interest, and
all renewals, extensions and modifications of the Note; (b) the zayme~t.of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; znd (c) the performance of Borrower's
covenants and agresments under this Sacurity instrument and the Note: ~ur this purpose, Borrowsr does hereby
mortgage, grant and convey lo Lender the following described property locuied i COOK County,
flinois:
SEE ATTACHED LEGAL DESCR1PTION

P.I.N.H: 14302040560000 14302040630000

which hays the address of 1615 W BELMONT UNIT 413 . CHICAQO
(Street] (City]
ilinois 60657
(Zip Code) ("Property Address’);
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and all aaqemena:
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be
covered by this Security Instrumant. All of the foregoing is refered to in this Security Insttument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject
to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dua the principal % and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Te.zu» and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lendar on the iz Zaonthly payments are due under the Note, until the Note ie paid in full, a sum ("Funds"”) for:
(s} yearly taxes and assessiv.onts which may attain priofity over this Security Instrument as a lien on tha Property; (b)
yearly [sasehoid payments o¢ o:ound rents on the Property, if any; (c) yearty hazard or property insurance premiums;
(d} yearly fiood insurance prem:ums, if any; (e) yearly mortgage insurance premimums, if any; and (f} any sums
payable by Borrower to Lender, in 2ccordance with the provisions of paragraph B, in lieu of the payment of mortgage
insurance premiums. These ftems ure called *Escrow (tems.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount O lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estaty Settioment Procedures Act of 1874 as amended from time to time, 12
U.8.C. Section 2601 et saq. ("RESPA"), uniesr aicther law that applies to the Funds sets a lesser amount. It so,
Lender may, at any time, collect and hold Funds in.5-amount not to exceed the lesser amount. Lender may estimate
the amoint of Funds due on the basis of current date and reasonable sstimates of expenditures of future Escrow

Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits 7re.insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or In any Fec'arel Home Loan Bank. Lendsr shall apply the Funds
to pay the Escrow items. Lender may not charge Borrower for naicing and applying the Funds, annually analyzing
the escrow account, or vertfying the Escrow items, unless Lender j-ays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Lorrowar to pay a one-time charge tor an
independant real estate tax reporting service used by Lendar in connect'.s with this loan, uniess applicable laws
provides otherwise. Unless an agreement Is made or applicable law requires-isizst to be paid, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lziier may agree in writing, howover,
that interest shail be paid on the Funds. Lender shall give to Borrower, without charw, an annua! accounting of the
Funds, showing credits and debits to ths Funds and the purpose for which each debtt to-iiix Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable faw, Lzoder shall account to
Borrower for the sxcess Funds In accordance with the requirements of applicable law. If the amzunt of the Funds
heid by Lander at any time is not sufficient to pay the Escrow ltems when due, Lender may so nutify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall maks up the deficiency in no more than twelve monthly payments, at Lender's sols discretion.

Upon payment in full of all sums sectred by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the
acquisition or sale of the Praperty, shell apply any Funds heid by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shali be applied: firat, to any prepayment charges dus under the Note; second, to amounts
payahis under paragraph 2; third, to interest due; forth, to principal due; and last, to any iate charges due under the
Nots.
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PROPERTY DESCRIPTION

Commitment Numbar: iL973744

The land referred to in this Commitment is desgeibed as foliows:

PARCEL 1: UNIT 413 IN CINEMA LOFTS CONDOMINIUM AS DFLINEATED ON A SURVEY OF THR
FOLLOWING DESCRIBED REAL ESTATE:

LOT 1IN CHEMA LOFTS CONDOMINIUM SUBDIVISION 8EING A RESUBDIVISION OF LAND, PROPERTY AND
SPACE IN THE CAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD FAINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION
OF CONDOMINIUY ¢ RECORDED A5 DOCUMENT NUMBER 97280783, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST IN THE COMMMON ELEMENTS, IN COQK
COUNTY, ILLINCIS.

PARCEL 2: THE EXCLUSIVE RIQH 70 THE USE OF P-91, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TC THZ DECLARATION AFQRESAID, RECORDED AS DOCUMENT NUMBER
97200793,

PARCEL 3. BASEMENTS FOR THE BENEFIT vjr PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS RECQRDED AS DOCUMENT NUMBYA ©728079Y AND EASEMENTS FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS. EGRESS, USE AND ENJOYMENT OF THE PROPERTY AS SET PORTH IN THE
OECLARATION QF COVENANTS, RESTRICTIONS ANJO.ZASEMENTS RECORDED AS DOCUMENT NUMBER
97260792
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4, Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable to
the Property which may attain priority over this Security (nstrument, and leasehold paymants or ground rents, If any.
Borrower shall pay thess cbiigations in the manner provided in paragraph 2, or if not paid in that manner, Barrower
shall pay tham on timae clirectly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. | Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower; (a)
agroes in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contasts
In good faith the lien by, ot defends against enforcement of the lien in, legal proceadings which In the Lendar's opinion
operate to pravent the enforcamaent of the Jien; ar (c) secures from the holdet of the lien an agresment satisfactory to
Lender subordinaling the llen ta this Security Instrument. | Lender determines thet any part of the Propeny is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice idantitying the llen,
Borrowei shall satisly the lien or take one or more of the actions set forth above within 10 days ol the giving of nolice.

8. Hazard v Proparty insurance, Borrower shall keop the iImprovements now existing or hereatter erected on
the Property Insure:t against loss by fire, hazards Included within the term “extended coverage® and any other
hazards, Including tluois or flooding, tor which the Lender requires insurance. This insurance shall be maintained in
the amounts and for (ns patiods that Lendar requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Larvler's approval which shali not by unreasonably withheld. I Borrower falls to malntain
coverage described above, Lerier may, at Lender's option, obtain coverage to protect Lender's rights in the Property
In accordance with paragraph'?.

All insurance policies and renevals. zhall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the polzies and renewals. I Lender requires, Borrower shall promptly give to
Londer all receipts of paid piemiums and renawal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lendar mriy irake prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea.in writing, Insurance proceods shall be applied to restoration or
tepair of the Property damaged, if the restoratior or rapair is economically feasible and Lender's security is not
lessened. 1t the restoration or repalr is nol econoinicaly feasible or Lender's security wouid be lessened, the
insurance proceeds shall ba applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propeity, or does not anawer within 30 days a notice from
Lender that the insurance carsier has offesed to setlle a claira, .han Lender may collect the insurance procseds.
Lender may use the proceeds to repair or restore the Property o't pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will begin when the nuiice is. g en.

Unless Lender and Borrower otherwise agree in writing, any applicaiior of proceeds to principal shall not extend
or .7stpone the due date of the monthly payments referred to in paragrapas-1-and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and
proceads resulting from damages to the Praperty prior to the acquisition shall pastto Lender to the extent of the
sums securad by this Security instrument immediatsly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proparty; Boir2wxr's Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, and use the Proparty as Borrowsr's principsi rasidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in wriing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrul,
Borrower shail not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forleiture action or proceading, whather civif or criminal, 15 begun that in
Lender's good faith judgement could result in forfelture of the Property or otherwise materlatly Impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such & default and reinstate, as provided
in paragraph 18, by causing the acticri or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lendar's security interest. Borrawer shall also be in default it Borrower, during
the loan application process, gave materlally false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to.
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representations concerning SBorrower's occupency of the Property as a principal residence. If this Security instrument.
is on a leasehold, Borrower shall comply with all the provisions of the ease. [f Borrower acquires fee titip 1o the
Property, the lsasshoid and the fee title shall not merge uniess Lendar agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agresments
contained In this Security Instrument, or there is a lagal proceeding that may significantly affect Landsr's rights in the
Property (such as proceeding in bankrupicy, probate, for condemnation or forfeiture or to entarcs laws or reguiations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. lLender's actions may include paying any sums secured by 2 lisn which has pric-ty over this Security
instrument, appearing in court, paying reasonable aftorneys' fees and entering on the Property to make repaire
Although Lender may take action under this paragraph ?, Lender does not have 1o do s0.

Any amounts disbursed by Lendsr under this peragraph 7 shali become additional debt ot Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, upon natice from Lender to

Borrower requesting payment,

8. Mortgage iraurance. |f Lender required mortgage insurance as a cendition of making the loan secured by
this Security Instrumsm, Borrower chall pay the premiums required to maintain the mortgage insurance in sffect. if,
for any reason, the mor'gsze Insurance coverage required by Lender iapses or ceases to be in affect, Borrower shall
pay the premiums raquirer; to obtain coverage substantially equivaient to the mortgage Insurance previously In effect,
at @ cost substantially equivaer: to the cost to Borrower of the mortgage insurance previously in effect, from an
altarnate mortgage Insurer approvad by Lender. (f substantially equivalent mortgage Insurance coverage is not
avaliable, Borrower shall pay 1o Lersar nach month & sum equal to one-twalfth of the yearly mortgage insurance
ptemium being paid by Borrowsr whe:i t.ie insurance coverage |apsed or ceased to be in effect. Lender wiil accept,
use and retain thess payments as a oss (scerve in lsu of morigage insurance. Loss reserve paymants may no
longar be required, at the option of Lendur. f mortgage insurance coverage (in the amount and for the petiod that
Lender requires) provided by an insurer appro,ed by Lender again becomes avaliable and is oblained. Borrower
shail pay the pramiums required to maintain moricage insurance in effect, or to provide a loss reserve, until the
requirement for morigage insurance ends In accoraance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonak.e entries upon and inspectiona of the Property. Lender
shail give Borrowsr notice at the time of or prior 10 an inspectice s7aciying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dumages, direct or consaquential, in connection
with eny condemnation or other taking of any part of the Property, or for-conveyance in lieu of condemnation, alu
hereby assigned and shail be paid to the lender.

in the event of a total taking of the Property, the proceeds shall be appiiid ‘o the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the everi of a partial taking of the Property
in which tha fair market value of the Property immediately before the taking is equid to-or greater than the amount of
the sums secured by this Security Instrument immediately befors the taking, uniess Rumowar and Lender otherwise
agree In writing, the sums secured by this Security Instrument shall be reduced by tre anount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immadiately bevors * taking, divided by
{b) the fair market valiie of the Property immadiately before the taking. Any balance shall ba pair t= Borrower. Intha
event of a partial taking of the Property in which the fair market vaiue of the Property immediately he’cre the taking ia
less than the amount of the sums secursd immediately before the taking, unless Borrower and Lander otherwise
agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ar i, afier notice by Lender to Borrower that the condemnor offers to
make an award or aettia a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
tha Property or to the sums secured by this Security {nstrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrowsr Not Released; Forbsarance By Lender Not A Wailver. Extension of the time for payment or
madification of amortization of the sums secured by this Security instrument granted by Lender to any succasacr in

interest of Barrower shall not operste to release the fability of the original Borrower or Borrower's successors in
1041 1/85 page 4 of 7
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interest. Lender shall not be raquired to commence proceadings against any successor in interast or refuse to extend
time for payment or otherwise modify amortization of tha sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising
any right or remedy shall nat b a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect ta the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Sacurlty Instrument but does not execute the Note: (a) I8 co-signing this Secunty
Instrument only to mortgage, grant and convey that Borrower's interest in the Proparly under the tarms of this Securlty
tnstrumant; (b) is not personally cbligated to pay the sums secured by this Security lnatrument: and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Cherqes. f the loan secured by this Security Insirumant is subject to a law which sets maximum loan
charges, and thai luw ia finally interpreted so that the interest or olher loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce tir-charge to the permitted limit; and (b) any sums already coltected from Borrower which
exceeded permitted linitz »+!!l be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note.or by making a diroct payment to Borrower. If & rafund reduces principal, the reduction
will be lreated as a partial prapay’aent without any prepayment charge under the Nole.

14, Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by dellvering it or by
malling it by first class mail unless appicable law requires use of ancther mathod. The nolice shall be directad to the
Property Adciress or any other address Bo/rower designates by notice to Lendar. Any notice to Lendar shall be given
by first class mail to Lender's uddress staicd harein or any other address Lender designates by notice to Borrower.
Any notice pravided for in this Security Instruivezi shall be deemed to have been given lo Borrower or Lander when
givan as provided in this paragraph.

18. Governing Law; Ssverabliity. This Sacurity t'istromant shail be governed by tederal law and the law of the
|urisdiction in which the Propaerty is located. Inthe eveniihvziany provision or clause of this Securlty Instrumaent or the

Note conllicts with applicabie Inw, such conflict shall not atgitother provisions of this Security Instrument or the Note
which can be given efect without the contlicting provision. Tor(kis end the provisions of this Security Instrument and
tha Nole are daclared to be saverable.

16. Borrower's Copy. Borrawer shall be given ohe canfarmea copy 21 the Note and of this Security instrument.

17. Transfer of the Proparty or a Beneficial Interest In Borrower. it.ali or any par of the Property or any
interast in It sold or transterred (or it A bensflcial interest In Borrower Is so'd or transferred and Borrowar is not a
natural person) without Lencer's prior written consent, Lender may, al ils option, require Immediate paymant it full of
all sums securad by this Security instrument. However, this option shail not be exercised by Lender if exercise ie
prohibliad by federal law as of the date of this Security instrument.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. THe antice shall provide a
perioc of not less than 30 days from the date the notice Is delivered or mailed within whicn. drirower must pay all
sums securad by this Security Instrument. |t Borrower lails to pay these sums prior lo the exp'cation of this period,
Lender may Invoke any remeciies permitted by this Securlty Instrument without further notice or dem.aitd on Botrowar.

18. Borrower's Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued ot any time prior to ihe earlier of: (a) 5 days {or such other
period as applicabla law may specity for reinstalement) betore sate of the Property pursuant to any power of sale
contained in this Sacurity Instrument; or (b) entry of a judgemaent enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then wauld be due undar this Security Instrument and the Note as
i no acceteration had occurred; (b) cures any delault o any other covenants or agreaments; (c) pays all expenses
incurred In enforcing this Security Instrumaent, including, but not limited to. reasonable attorneys' fees; and (d) lake
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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Borrowar's obiigation to pay the sums secured by this Security Instrumeni shali continus unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secursd hereby shall remain fully effactive as
if no acceleration had occurred. Howavaer, this right to reinstate shail not apply in the case of accsieration under

paragraph 17, .

10. Sale of Note; Change of Loar Servicer. The Note or partial interest in the Note (toyether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer'} that collects monthly paymants due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, it thera is a change ot
the Loan Servicer, Borrower will be given writtan notice of the change in accardance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be mads. The notice wili also contain any other information required by applicable iaw,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Prope-ty that is in violation of any Environmental Law. The preceding two sentefices shell not apply to
the presence, usv.Or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be ap,ronriate to normal residential uses and to maintenance of the Property.

Borrower shail prompv give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rapuistory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whis the Borrower has actual knowledge. If Borrower learns, or is notified by any
governmantal or regulatory authorly, that eny removal of other remediation of any Hazardous Substance affacting the
Property is necessary, Borrows: snall nromptly take ail necesaary remediai actions in accordance with Environmenital
Law

As useJ in thls paragraph 20, *Hizarfzus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and {he jofiuwing substances: gasocline, kerosene, other flammable or foxic
peiroleum produicts, toxic pesticides and herbi:idis, volatiie solvents, materials containing asbestos of formaidehyde,
and radioactive matorials. As used in paragreoh ?J, "Environmental Law" means federal laws and laws of the
jurisdiction where the Proparty is located that relate «r) nealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give noilcz ‘o Borrowsr prior 10 acceleration following
Borrowsr's breach of any covenant or agreement in this Secrviily Instrument (but not prior to acceleration
under paragraph 17 uniess appiicable law provides otherwiss). Tne notice shall specily: (a) the default; (b)
the sction regulred to cure the default; (c) » date, not less than 30 Lay from the date the notice is glven to
Borrower, by which the default must be cured; and (d) that fallure tc-oure the default on or bafore the date
specifiod in the notica may result in aoceleration of the sums sexu.»d by this Security Instrument,
foreciosure by Judicla) procseding and sale of the Proparty. The notios sne’- further Inform Borrower of the
right to reinstate after acceieration and the right to assert in the foreciosure procoeding the nom-existence of
a defauit or sny other defenss of Borrower to acosieration and foreciosure. If i*a d=fsult Is not cured on or
before the da's specified in the notice, Lender at its option may requirs immediate payr.ent in tull of all sums
sscured by this Security Instrument without further demand and may foreciose this P«caity instrument by
judicial procsseding. Lender shall be entitied to coliect all expanses Incurred in pureing the remedies
provided In this paragraph 21, including, but not limited to, reasonabis sttorneys' fees or.d oosts of title
evidence,

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shell release this Security
Instrument without charge to Borrower, Borrower shail pay any recordation costs.

23. Walver of Homestesd. Bomower walves ali right of homaestead exemption in the Propenty,

24, Riders to this Security instrument. f one or more ridars are exscuted by Borrowsr and recorded together
with this Security Instrument, the covenanis and agreements of each such rider ahall be incorporated into and shall
amend and supplement the covenants and agresements of this Security instrument as if the rider(s) were a part of this
Security [nstrument.
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[Check applicable box(es)]

Adjustable Rate Rider « | Condominium Rider 1-4 Family Rider
Graduated Payment Rider | | Planned Unit Development Rider Biweekly Payment Rider

_| Balloon Rider | huie Improvement Rider Second Home Rider
VA Rider Other(s) [specity)

BY SIGNING BELQOW, Baorrower accepts and agrees to the terms and covenants contained in this Security

Instrument andn ar.y rider(s) executed by Borrower and recarded with it.
Witnesses:

\\\J\%ﬁx %}L\«H\KX‘ . B(Ererg&er §%% // _;{_'__ (Seal)

-Borrower

(Seal)

Seal
—7"\Borrower .. (Seal

-Borrower

. (SeR) N {Seal)
-Borrowe' -Borrower

STATE OF ILLINOIS G ot County ss:

AL, ]\c( G K [{ , & Notary Public in and tor said county and state do hereby certity
that MIGUE.L R'MENDEZ AND ANGELA 1. MENDEZ, KUSBAND AND VIFE

. personally known to me ta be the same person(s) whoss nama(s)
subscribed to the foregoing instrumaent, appeared befora me this day in parson, and ach nowledged that T heY

sipned and detivered the said instrument as  THEIR free and volunlary act,of the uses and purposes
therein set forth, ‘)

Given under my hand and official seni, this Ral f u / (/ g/

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S WASHINGTON ST. 1112 S. WASHINGTON ST.

NAPERVILLE, IL 60566 NAPERVILLE, Il 60540

" o:nr‘uu SEAL
"2¢h Abed Martings
" ';:::;Subnc State of iingj
on Expires May 14, 1998 1041 5/87 Page 7 of 7
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMIMIL'M RIDER is made this 218T day of NOVEMBER 1997
and is incarporated int2 #r-4 shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrur zat") of the same date given by the undersigned (the "Barrower”) to secure Borrower's
Note to “AMELOT MORTGAGE CORPORATION

(the “Lender”)
of the same date and cover 1g the Prpaity described in the Security tnstrument and located at:
16. 3 W BELMONT-!INIT 413, CHICAGO, IL 60657
[Property Address)
The Property inciudes a u it in, together viith an undivided interest in the common eloments of, & condominium
project known as: CI! Z8MA LOFTS CONDOS

[Name of Corauminium Project)
{the "Condominium Project ). It the owners associatiun or other entity which acts for the Condominium Project (the
“Ownars Association®) holt 1 title ta propeity for the benelit 7 use of its members or shareholders, the Property also
Includes Borrower's interest in the Owners Agsaciation and t!ie 4#es, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [t addition to the covenants e agreements made in the Security Instrument,
Borrower and Lander further covenant and agree as follows:

A. Condominium Obligations. Borrowar shall perform all of Boriower's obligations undet the Condominium
Project's Constituent Documerits. The "Constituent Documents* are tha: {i) (*aularation or any other document which
creates the Condominium Project; (i) by-laws: {iii) code of reguiations; ara fv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments impased pursusnt (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a genaiclly pacepted insurance carrier,
2 "master* or “blanket’ policy on the Cendominium Project which is satisfactory to l.endar and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requirss,.including fire and
hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenuar-ui one-twelfth of
the yearly premium instaliments for hazard insurance on the Praperty; and

(i) Borrowet's obligation under Unitorm Covenant 5 to maintain hazard ingurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr following A loss to the
Property, whether to the unit or to common eiements, any praceeds payable to Borrower are hereby assigned and
shall be pald to Lender for application to the suma secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabliity lnsurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Assaclation maintains @ public liabliity insurance policy acceptable in form, amount, and exient of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 105 Page 1 0f 2
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0. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any condemnation or cther taking of all or any pant of the Property, whether of the unit
or of the common elaments, or for any conveyance in liau of condemnation, are heraby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as provided
in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, efther partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

() any amendment to any provision of the Consttuent Documerts If the provision Is for the express benefit
of Lenar,

(i) terminetion of professional management and essumption of self-management of the Ownenrs
Association;

or

(v) any action which-wauld have the effect of rendering the public liability insurance coverage maintained
by the Owners Assoc.arion unacceptable to Lender.

F. Remedies. \f Borrower does rut pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lende. unier this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Boncwar and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemen & iiig¢ Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tc tha terms and provisions contained in this Candominium

Rider.
L&mnﬁ'&z&&iﬁlﬂgm
72
< %4;3 Sea
7

/

1040 1/95 Page 2 of 2
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATZ RIDER is mada this 2lmt day of Novamber . 1997 ,aidis
incorperated Into and shall beieemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Securlty tnstrument*) ol the sam da'5 given by the undersigned (the "Borrower") to secure Borrowat's Adjustable

Rate Note (the "Note") to ‘
CAMFLOT MORTGAGE CORPORATION

(the “Lender”) ol tv-same date and covering the property describad in the Security

instrument and located at: 1635 W BELMONT UNIT 413, Chicago, Illinois 60657
["hopeth: Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FUR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMVOUUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RAYE T IF BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and egreomenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interest rale of 7,125 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of pecember 1st 2000 and on that day
12th month thareafter. Each date on which my interest rale could change [s called a “Change Date."

(B) The index

Beginning with the first Change Date, my Interes! rate will be based on an Index. The “Index" Is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder wili give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 8-2 - Single Family - Farninie Mas Uniform instrument 1016 Page 1 of 3 10,94
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{C) Calouiation of Changes .

Before sach Change Date, the Note Hoider will caiculate my new intérest rate by addingTWO AND THREE
QUARTERS percentage points ( 2.750 %) to the Current index. The Note Holder
will then round the resuit of this addition to the nearest one-eighth of ane parcentage point (0.125%). Subject to the
limits stated In Section 4{D) below, this rounded amount will be my new: interest rate untli the next Change Date.

The Nots Hoider will then determine the amount of the monthly paymant that wouid be sufficient to repay the
unpald principal that § am expected to owe at the Change Date In full on the maturity date at my new Interest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my monihly peyment,

(D) Limits on Interest Rats Changes

The irterest rate | am required to pay at the first Change Date will not be greater than  9.125 % or less than
7.125 %. Thereafter, my interest rate will never bs increased or decreased on any single
Change Dmste by rzare than two parcentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than  13.125 %, which s called the “Maximum
Rate", or iess than .~ 7.12¢ %, which is called the "Minimum Rate”,

(E) Effective Date of Chanzzé

My new interest rate will become ~i'ective on each Change Dats. | will pay the amount of my new monthly
payment beginning on the first maiithiy payment date after the Change Datw until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Nete Holder will dsliver or mail to me a notize of any changes in my interest rate and the amount of my
monthly payment before the effuctive date of any changs. “he notice will include information required by Iaw to be

given me and also the title and teiephone number of a per«or who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘N E ORROWER
Uniform Cavenant 17 of tha Security Instrument is amended to read as folicia:

Transfar of the Property or a Beneficial Interest in Borrowsr, [f all or snv nart of the Property or any interest
in it is sold or transferrad (or If a beneficial interest in Borrower is soid or transfurre s and Borrower is not a netural
person) without Lender's prior writter: consent, Lender may, at its option, requirs i;ams-iate payment in full of all
sums sscured by this Security Instrument, However, this option shall not be exerciied i Lender it exercise is
prohibited by federal law 23 of the date of this Security Instrument. Lender also shall not 2«e.ise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to eveluate the intarisd transfaree as H
a new loan were baing made to the transferee; and (b) Lender reasonably determines that Lenca's vecurity will not
be Iimpaired by the loan assumption and that the risk of a breach of any covenant or agreemeni in this Security

instrument is accaptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may aiso require the transferee to sign an assumption agreement that is
acceptable to Lendsr and that abligates the transferee to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower wilf continue to be obligated under the Note and this Sccurity Instrument
uniass Lender releases Borrower in writing.

1016 Page 2 of 3 1044
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It, Lender exercises the option 10 require immediate payment in full, Lender shail give Borrower natice of
acceleration. The notice shalt pravide a period of not less than 30 days from the date the nutice is delivered or
'mailed within which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these
sums priof to the expiration of this period, Lender may Invoke any remedies parmitied by this Securlty Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants contained in this Adjustabie
Rate Rider,

MULTISTATE ADJUSTABLE RIDER - ARM 8 2 - Swgle Kamiy - Fannie Mae Uniturm inslrumaent 10 Page Jof 11004




