) ke 494 I‘%léiﬁﬁmAL COP ¥

" RECOKD AN RETURN

* PREFERRED MORTGAGE ASSOCIATES, LTD.
3438 FINLEY ROAD, SUITE 104

DOWNERS GROVE, ILLINOIS 6513

PREPARED BY:
H.A. DAVIS
DOWNERS GROVE, IL 418

{Spase Above This Line For Recording Daws}

THIS MORTGAGF ("Sesurity Instrument”) is given on  NOVEMBER 25 1997 !

The mortgagoris  NORMMAN J. RANKIN AND DIANE L. RANKIN,
RUSBAND AND WIFS
(" Borrower"),

This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES. L.TD, )
which is orgunized and existing under the law.: of THE STATE OF ILLINOIS , and whose
addross is
3030 FINLEY ROAD, SUITE 164, DOWNERS GROVE, ILLINOIS 605158 ("Lender”),
Barrower owee Leader the principal sumof  TWO avNDRED FORTY=-SBVEN THOUSAND FIVR RUNDRRD

AND 00/100 Dollars
(Us, § 247,%00.00 ). This debt in-syidesced by Borrower's note dated the same date as this

Security Instrument ("Note®), which provides for monthly pay=esis, with the full debt, if not paid earlier, due and payable
oo DBCAMBEBR 1, 2027 . This Security Inz‘arineat securee o Leander: (a) the repayment of
the debt evidenced by the Note, with interest, and all reaewals, exteacicis and modifications of the Note; (b} the paymeat of
all olber sums, with interest, advanced under parsgraph 7 to protect th2-security of this Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security [nsirumeat and the Note. For this purposs,
Borrower does hereby mortgage, grant and convey 1o Lender the foliowing desciibel nroperty located in

COOK County, Ulinois:

GRE ATTACHED RIDER

18=06-421=017
which haa the addrees of 4564 GRAND AVENUR WEBSTERN GPRINGS
[Suom} Cwyl.
lHinois 60338 ("Property Address*);

S} [lp Cola)

TOOETHER WITH all the impruvements now or bereafler erected on the property, and all wasements, sppuftensnces, and
fixturca now or hereafler a part of the property. All replacemonts and sdditions shall also be covered by this Security
lasirument. Al} of the forsgoing is referred 1o in this Security Instrument ax the * Property.”

BORROWER COVENANTS that Borrower is lawfully seined of the oatats hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property ls unencumbered, except for encumbrances of record. Borrower warruits
and will defand gonerally the title to the Property against all claims and domands, subject to any encumbrances of record.
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RIDER - LEGAL DESCRIPTION

LOT 4 IM BLOCK 3 IN WESTEBRN BPRINGS RBSUBDIVISIOMN OF PART OF BAST
KINSDALE BEING A SUBDIVISION OF THE RAST 1/2 AND THAT PART OF THE
BAST 1/2 OF THE SOUTHWEST 1/4 LYING NORTH OF THE CHICAGO BURLINGTON
AND QUINCY RAILROAD OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 RAST OF
THR THYRD PRINCIPAL MERIDIAN BTC, TOGRTHER WITH S0 MUCR OF SECTIONS
31 AND 32, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THR THIRD PRINCIPAL
MERIDIAN BTC, AS LINS BOUTH OF THB CHICAGO AND NAPERVILLE NIGHWAY AND
WEST OF THX RASBT LINE OF BECTION 6, APORBSAID PRODUCED MORTH TO SAID

BIGHWAY Is 200K COUNTY, ILLINOIS.

18-06-4231-047
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option, obtain coverage to protect Lender's rights in the Property in sccordance with puragraph 7,

All insurance policiee and renswals shull be acceplable to Lender and shali include s standard morigage clsuse. Lender shall
have the right to hold the policies and reaewals. If Lender requires, Bocrower shall promptly give to Lender all receipts of paid
promiunu al resewal notivos. In the wveal of loss, Borrower shall give prompt aotico {o the insurance carrier and Leader.
Lender may make proof of loss if not made prompily by Borrower,

Uniesa Loacler and Borrower utherwine sgree in writing, insurance procesds shall be applied 1o restoration or repair of the
Property damaged, ([ the restoration or repair is economically feaxible and Leader's security is not leasened. [f the restoration
or repair is not economically feavible or Lender's security would be jesssnsd, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any exceas paid to Boirower, 1f Borrower abandons
the Property, or does not answer within 30 days a notice from Leekier that the insursnce carrier has offered (o settle & claim,
then Lender may coliect the insurance proceeds. Lendor may use the proceeds (0 repair or restors the Property or to pay sums
secured by this Security Instrument, whether ur not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any spplication of procesds to principal shall not extend or postpone
the due dats of the monthly paynweuts referred to in paragraphs | and 2 or change the amouat of the paymeats. I under
paragraph 21 the Prooerly (s scquired by Lender, Borrower's right to any insurance policies and procesds resulting from
damagoe to the Propany prioe (o the scquisition shall pass to Lander to the extent of the suma secursd by this Security
Instrument immediately ritor (o the acquisition.

6. Occupency, Presacation, Maintenunce and Protection of the Property; Burrowes’s Loan Application; Leassholds,
Borrower shall ocoupy, celabiz, and use the Property s Borrower's principal residonce within siaty days after the execution
of this Security Instrument and @Il continue lo occupy the Property as Borrowser's principal residence for at least one year
aRer the date of occupancy, unles: L ander otherwise ngrees in writing, which consent shall not be unressonably withheld, or
unioss extenuating circumatancos szist which are beyond Borrowee's control. Borruwer shall not destroy, damage or impair the
Property, allow the Pruperty to delerivistz, + cominit wasts on the Property, Borruwer sball be (n defuult If any forfuiture
action or procesding, whather civil or crinunal, !z begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materislly impair the Hisn created by this Security Instrument or Lender's security ntsrest. Borrower
may cure such a default snd reinatate, as provided (n paragraph 18, by cauaing the action or procesding to be dismissed with »
ruling that, in Lender's good fuith detsrminatios, [elvdes forfeiture of the Borrower's interest in the Property or other
materisl impairment of the lisn created by this Security instrument or Lander's security laterset. Borrower shall also be in
dafault if Borrowsr, during the loan application process, gave maivrially fulue or inaccurste information or satements (o Lander
(or failwl to provide Lender with any muterial informution) in-ccanection with the loan evidenced by the Note, including, but
not limited to, representations conveming Borrowssr's occupancy ri the Property as w principal resldence, 1f thin Security
[natrumeat is on n leasshold, Borrawsr shall comply with all the proviaions of the lesse. If Borrowsr acquires fue titlo to the
Property, the leasshold and the fve title thall nol mecye unleas Lander agivis o the merger in writing.

7. Protection of Lender's Righta In the Property. It Borrowar faile < perform the covenants and agresments coniained in
this Security Instrument, or there in & legal procesding that may significantly (ffec. Leader’s tights in the Property (such as
» procosding in bankruptcy, probate, for condemition or forfeiture or to saforce isws or regulations), then Lender may do
and pay for whatever in necessary to protect the value of the Property and Lender'c righte in the Property. Lender's actions
may include paying any wuma secured by w lien which has priority over this Securl:y-Instrument, appearing In cour,
peying ressonshle allomeys’ fees and entering oo the Property to make repairs. Although ionder may take sction under
this parsgraph 7, Lender doss not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borinwe' sacured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr irisrsst from the date of
disbursement al the Note rals and shall be payable, with inlerest, upon notice from Leader to Borrowsr reyanting paymeat,

8, Morigags Insurance. {1 Lendor required mortgage insurance as a condition of making the loan seviirca by this Security
Instrument, Borrowsr aball pay the premiums required 10 mainlain the morigage lasurance in effect. If, for auy reason, the
mortgage (nsurence coveruge raguired by Lander iapess or ceases 1o be in effect, Borrower shall pay the premiurme required to
obisin coversge subatantislly equivaiont to the mortgage insurunce previously in effect, at a cost substantially squival»at to the
cost to Borrower of the mortgage insunnce previously in sltect, from an altemate mortgage insurer approved by Leader. If
subslantisily equivaleat morigage insurance coverage in not available, Borrowsr shall pay 1o Leader sach month s sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insursnce coverage lapsad or censed to
be in effect, Lender will sccepl, use and reiain these payments as a loss ressrve in lieu of mortgage insurunce. Loss reserve
peyments may no longer be required, i the option of Lender, if mortgage insurance coverage (in the amount and for the perind
that Lender roquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiumw required 10 maintain mortgage insurance in effect, or to provide « loss reserve, until the requirement for
mortgage insurance onds in accordance with any written agreement between Borrower and leader or applicable law.

3. Inapaction, Loader or its agent may make ressonable eniries upon and inspections of the Property. Lender shall give
Borrowser notice at the time of or prior lo an inspection specifying reasonublo cause for the jaspection,

Single Pamily - Fannia Mos/Feaddis Moo UNIFORM INSTRUMENY Form 3014 Rev. 9/90
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loss than 30 days from the date the notice is dolivered or mailed within which Borrower owuat pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnatate. !f Borrower moets certain conlitions, Borrower shall have the right to have enforcement
of this Security [nstrumeat discontinued at any time prior t the earliest of: (a) § duys {or such otber period as applicable lsw
may specify for reinstatarnent) before sale of the Property pursuant to any power of salo contsined in this Security Instrument;
or (b) eatry of a judgment enforcing this Security Instrumeal. Those conditions are that Borrower: (s) pays Leader all sums
which then would be due under this Secusity Instrumeat and the Note as if no acceleration had occurred; (b) cures any default
of any other coveaants or agreoments; (c) pays all exponses incurred in eaforcing this Securily Instrument, including, but not
limiled to, ressonable stiomeys' foes; and (d) takes such sction as Leader may ressonably roquire to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation lo pay the sums secured by this Security
{nstrument sball continue unchanged. Upon reinstatement by Borrower, this Security Instrumeat and the obligations secured
Beroby shall remain fully effective as if no acceleralion bad occurred. However, this right (o reinstalo shall not apply in the
case of scceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noto or a partial interest in the Note (together with this Security Instrument)
may be sold one 0. tance times without prior notice t Borrower, A sale may result in a change {u the sntity (known as the
*Loan Servicer") that zol=2ta mouthly payments due under the Note and this Securily Instrument. There also may be one or
more changes of the Lo Je:vicer unrelated 10 a sle of the Note. IF there is a change of ths Loan Servicer, Borrower will be
given writtea potice of the chargs in accordance with paragraph 14 sbove and spplicable law. The notice will sate the name
and addrees of the new Loan S=rvicsr and the address to which payments should be made. The notico will also contain any
other information required by upplicabie law.

2. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Projer’y .~ Borrowsr sbali not do, nor aliow wiyone slse 10 do, anything affecting the
Property that is in violation of any Bnviroament=! Law. The preceding two setteaces shall not apply to the precance, use, or
storage on the Property of small quantities of |lazaidous Substances that are geaerally recognizad to be appropriats (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written nolice . any investigation, claim, demand, lawsuil or other action by any
governmoatal or regulatory agency or private party invel711g the Property and any Huzardous Substance or Environmenial Law
of which Borrower has actual knowledge. 1f Borrower learna; or s sotified by any governmental or regulatory suthority, that
any removal or other remedistion of any Hazardous Substance afTeciing the Proporty is necesaary, Borrowor shall promptly take
all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, *Hazardous Substances® are those s ostances defined as toxic of hazardous subsiances by
Bavironmeatal Law and the following substances: gasoline, keroseps, ‘©%aer flammable or toxic petroleum products, toxic
pesticides acdl herbicides, volatile solveats, materisls containing asbestos o+ srmaldehydo, and radioactive materialy, As wed
in this paragraph 20, *Eavironmental Law* means foderal luws and laws of the (uridiction where the Propsriy is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as fr icws:

31, Accslerstion; Remedies. Lender shall give notice to Borrower prior (o scosleration ‘o'lowing Borrower's breach of
any covenast or agresment iri this Socurily Instrumsent (but not prior to accelerstion unZ: paragraph 17 unles
applicable law provides otherwise), The notice shall specify: (1) the default; (b) the action requirad to cure the defuulyy
(c) a dute, not less thun 30 duys fruem the dute the notice s given to Borruwer, by which the defzal* aust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleraiion of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sule of the Property, The iivico shall further
inform Borrower of the right to reinstate after accelerntion and the right 0 asert in the foreclosurs procesding the
non-sxistence of s defuult or uny other defwse of Borrower to scosleration und Toreclosure, 1 the default ls ot cured
o6 o hefore the date specified In the notice, Lender st s option, may require immediate payment in full of all sums
secured by thix Security Instrumsent withowt Ourther demand and may forscinee this Security Instrument by judicia)
proceeding. Lender shall be sntitied 10 collect all expennes incurred in pursulng the remedies provided it this puragraph
31, Including, but not limited to, ressonsble sttorneys' fees und costs of title evidence.

23. Relewse.  Upon payment of all suma secured by this Security Instrument, Lender shall release this Security [asirument
without charge to Borrower. Borrower shall pay any recordation costa,

1), Waiver of Homestend. Borcower waives all right of homestend sxemption in the Property.

ILLINOIS  Single Family - Fennie Mas/Freddie Mac UNIFOAM INSTRUME
Forms 3014 3/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Tromsury Index - Raie Capn)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 23TH day of NOVENBER
1997 , and is incorporated into and shall he desmed 10 smend and supplement the Mortgsge, Deed of Tnm
or Security Deed (the 'Seuunly Instrument®) of the same date given by the undersigned (the "Borrower®) to secure
Barrowsr's Rixed/ Adjustablo Rate Note (the "Note®) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Londer") of the same dale and covering the property deacribed in the Security Instrument and located at:

4564 GRAND AVENUR
WERGTERN SPRINGES, IL #0488
Property Address)

THE NOTE PAOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AY/JUSTABLE (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTYS, In sddition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenunt ard vgreo as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intereat iz o7 7.000 %. The Note also provides for a change in the

initial fined rate to an sdjustable rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P2 VMENT CHANGES

{A) Change Daies

The initial fixed interest rete [ will pay will chunge o an adjustuble interest rate on the first day of
DRCENBER 1 , 4002 , a0t the adjustalile (ntorest rate 1 will pay may change on that day every 12th
month thereaRor. The dats on which my initial fixed intercst rals c'wriges to an sdjustable interest rate, and esch date
on which my adjustable interest rate could change, i calied a "Change Dsce,

(B) The ludex

Beginning with the first Change Date, my sdjustable interest rale will be bused on an Index. The *Index* is the
woekly sverage yield on United States Treasury securities adjusted to a constaul mwiturity of | year, as made available
by the Federal Roserve Board. The most receat Index figure svailable as of the dus 45 days before each Change Date
in called the *Current Index. "

If the Index is no longer availablo, the Noto Holder will choose s new index Wt is based upon comparsble
information. The Note Holder will give me natice of this choics.

(C) Calculation of Changes

Bofore each Change Date, the Note Holder will calculate my new interest rate by adling WO A%D THRER

QUARTERS percaniage poink(s)
( 2.7%0 %) to the Curreat Index. The Note Holder will then round the result of tiis addition to the
nearest cac-sighth of ose porcontage poimt (0.125%). Subject to the limits stated in Section 4D) below, this rounded
amount will be my new interest rale until the next Change Dale.

The Noto Holder will then determine the smount of the monuily payment that would be sufficient to repay the unpaid
principal that | am eapecied to owe at the Change Dsie in full om the Maturity Date at my new interest mate in
subsiantially equal payments. The result of this calculution will be the new amount of my monthly psyment.

(D) Limits on Inéerest Rate Changes

The interest tate [ am required to pay at the first Change Dato will not be greater than 9.000 % or loas
than 5.000 %. Thereaftor, my adjustable intereet rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the mte of interest 1 have been paying
fae the preceding 12 months. My interest rate will nover be jreater than 12.000 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDEN - 1 YIAR TRIASURY INDEX Yennie Mae Unitorm instrument

FORM J102 5/04 Paga Y ot 3 FN3182 =« T8
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BY SIONING BELOW, Borrower mccepts wid agreos 1o the terms mi) vovesanis contained in this Fixed/Adjustable
Rote Ridér,

DIANE L. RANKIN

FORM 1182 B/34 X182 T8




