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MORTGRAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 1997, Letviaen VIRGIL T. PERRY and JODIE M. PERRY, HIB
WIFE, AS JOINT TENANTS, whose address Is 3448 W, 1#77H STREET, MARKHAM, Il 80428 (referrad to
below as "Grantor”); and Herris Trust and Savings Bank, wrosa address (s 111 W. Monroe, P.O. Box 788,
Chicago, IL 80890 (referred to below as "Lender”).

GRANT OF MORTGAQE. For valuable consideration, Granior mortgges. warrants, and conveys to Lender uil
o Grantor's right, titte, and interest in and to the following described rea' oroperty, togethar with all axisting or
subsequently erscted or affixed bulidings, improvements and fixtures; 8! casements, rights ol way, and
appurtenances; afl watar, water rights, watercourses and ditch rights (inclugirg stock In utitities with ditch or
irrigation rights); and all other rights, royaitias, and proflts relating to the real propaty, including without limitation
all minerals, oif, gas, geothermal and similar matters, localed in COOK County, Siate of illinais {tne “Real

Property"):
SEE ATTACHED

The Real Property or its address ls commonly known as 3446 W. 187TH STREET, MARKHAN( ! 80426, The
Real Property tax (dentification numbar is 20-14-404-032.

Granior presantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from tha Property. In rddition, Grantor grants to Lender & Uniform Commercial Code securily interest in
the Peraonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not
otherwise defired in this Mortgage shall have the meanings altributed to such tarms in the Uniform Commercial
Coda. All references to dollar amounts shall mean amounis in lawful money of the United States of America.

Credit Agresmenl. The words "Credit Agreement” mean the revolving line of credit agreemsnt daled
September 24, 1957, betwean Lender and Grantor with a credit Himil of $8,600.00, together with all ranewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitulions for the Credit
Agraemant. The interast rate under the Credit Agraement I8 a variable inlerest rale based upon an indox.
The index currently is 8.500% per annum. The Inlerast rate to be appliad to the outalanding account balance
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Loan No (Continued)

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

* AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

‘. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

.. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
-; SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?untt'g:i s&currted by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this vorngage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:

Possesalor and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the rropery and collect the Rents from the Property.

Duty 1o Mainialr. \Grantor shall maintain the Property in tenantable condition and promptly perform all rapairs,
replacements, anz 7raintenance nacessary 10 preserve its value.

Hazardous Substarics2. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“Inreatened releass,”. #z. used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmartal Response, Compensation, and Liability Act of 1980, as amended. 42 U.8.C.
Section 9601, et seq. ("CE'ICLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
80-499 ("SARA") the Haczardons Materlals Transportation Act, 48 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act. 42 U.S.C. Saction 6901, et se%. ar othar applicable state or Faderal laws,
rules, or regulations adopted pursuant o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without imitation, Pe!roleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants 10 Lender thal. (a) During the period of Grantor's ownership
af the Praperty, there has been no use qeneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wast’ O pubstance b?( any person on, under, about or from the Property;
{b) Grantor has no knowledge ol, or reascr ¥ helieve that there has been, except as previously disclosed to

and acknowledged by Lender in writing, (H any tse, generation, manufacturs, storage, treatment, dlsposgl.
o
by

roloase, or threatened release of any hazaraous ~as'e Or substance on, under, about or from the Propenx
any prior owners or occupants of the Property or.(iD-any actual or threatened litigation or claims of any ki
by any persJn ralating to such matters; anag (c) =x.ept as previously disclosed to and acknowledged
Lender in writing, (i) neither Grantor nar any tenant, crntractor, agent or other authorized user of tha Propearly
shall use, generate, manutacture, store, treat, dispose o, ¢r release any hazardous waste or substance on
under, about or from the Proparty and (il) any such ect'vity shall be conduclad in compllance with all
applicable federal, state, and local laws, requiations and o/diaAnces, lncluding without limitation those laws,
reguiations, and ordinances described above. Grantor aujturizes !l ender and ita agents to entar upon the
Property to make such inspections and lesis, at Grantor's expanan, as Lender mar deem appropriate {0
determine compliance of the Property with this sectlon of the Morignge.  Any Inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construec jo create any responsibility or llability
on the part of Lender tg Grantor or to any other persan. Tha repraseriatiyny and warranties contained herein
are based on Grantor's due diligence in invesligating the Property 1or hazardous wasle and hazardous
substances. QGrantor heraby (a) releases and walves any fulure claimy asainst Lender for indemnity or
contribution in the evant Grantor bacomes liable for cleanup or other costs vrider any such laws, and  (b)
agrees o indemnify and hold harmiess Lender against any and all claims, 'Usses, liabllities, damages
anaities, and expenses which Lender may directly or indirectly sustain or sulfe’ resviting from a breac of
his section of the Morligage or as a consequence of any use, generation, manureLlive, storage, disposal,
release or threatenad release occurring prior to Grantor's ownership or interest in the Fropary, w ather or not
the same was or should have been known to Grantor. The provisions ol this sect'on af the Mortgage
including the obligation to Indemnily, shail survive the payment of the Indebtedness ang i satisfaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition-of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasto. Grantor shall not cause, conduct or permit any nuisance nor commit, permH, or suffer any
stripging of or waste on or 1o the Property or any portion of the PfoPerty. Without limiting tho generalily of the
foregoing, Grantor will not remgve, or granl 0 any other panx he right 1o remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvementa. Grantor shall not demolish or remove any Improvements frorn the Real Property
without the prtor written consent of Lendar. As a candition to the removal of any Improvements, Lender mag
require Grantor to make arrangementia satlslactoty to Lender to replacé such Improvements wit
Improvements of at [east equal value.

Lender's Right to Enter. Lander and e agents and representatives may enter upon the Real Property at all
reasonable flmaes to attend to Lender's Interests and 10 Inspact the Property (or purposes of Qrantor's
compliance with tha terms and conditions of this Mortgage.

Compliance with Governmental Roquirements. Granlor shall promptly comply with all laws, ordinancas, and
regulalions, now or hereafter In effect, of all governmental authorities applicable to the use or occupency of the
Properly. Grantor may contest In guod talth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aJ)pf'opriale apPeals. 80 long as Grantor has notitied Lender In writing prior to
deoing 80 and 8o lonQ as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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been disbursed within 180 dalys after their recelpt and which Lender has not committed to the reFair or
restoration of the Property shail be used first to pay any amount owing 1o Lender under this Mortgage, then to
repay accrued Interest, and the remainder, I any, shall be applied to the principal balance of the
nc:gr{ ecénes?. it Lender holds any proceeds ater payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurg to the benelit of, and pass to, the
purchaser of the Properly covered by this Mortgage at an!, trustee’s sale or other sdle held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliange with Exlltlnﬂ indebtedneas, During the period in which any Existing indebtedness described
below Is In effect, comg ance with the insurance provisions contained in the instrument evidencing such
Existing Indebiedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duptication of Insurance requitement, i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgggfygds shall apply only to that portion of the proceeds not payable to the holder of the Existing
n nesy.

EXPENDITURES ¢Y LENDER. If Granlor fails to comply with any provision of this Morigage, Including any
obligation to mairis'is Zxisting Indeblednass in good standing as required below, or il any action or proceeding is
commenced that wouic-matanally attect Lender's Interests In the Property, Lender on Grantor's behall may. but
ghall not be required(0./take any action that Lender deems appropriate. Any amount that Lander expands in 80
doing wit! bear interest a' \ha rate provided for in the Credit Agreement from the date incurred or paid by Lender o
the date of regarment by Grartor. All such expenses, at Lender’s aption, will a? be payaeble on demand, (b) be
added t0 the balance ot the <redit line and be apporlioned among and be payable wit an( installment payments
to become due during either .t';-ine term of any applicable insucance policy or” (i) the remaining term of the Credit
AQreement, or '\Lc) be treated as a Halloon payment which wiill be due and payabie at the Credit Agreement'’s
maturity. This ortgage also will sarcre payment of these amounte. The rights Provided for in this paragraph
shall be in addition to any other righis or-any remedies to which Lender may be entitled on account of the default,
An¥ such action by Lender shal! not be condstrued as curing the default 8o as 1o bar Lender from any remedy that
it otherwise would have had.

WA:RANTY; DEFENSE OF TITLE. The folluwiny provisions relating to ownership of the Property are a part of this
ortpage.
Title. Granlor warrants thal: (a) Grantor hoids good and marketable title of record to the Property n fee

simple, free and clear of all lens and encumbran:es other than those sel torth In the Real ProPeny description
or in the Existing Indebtedness saction below or i any litle insurance policy, title report, or linal title opinion

issued In favor of, and accepted by, Lender in connzeiion with this Mortgage, and  (b) Grantor has the full
right, power, and autharily to execute and deiiver this Norecage to Lender,

Defense of Title, Subject to the exception in the paragrann abave, Grantor warrants and will forever defend
the title to the Propen?f against the lawful claims of all pessuns. In tha even! any action or procseding Is
0

commenced that questions Grantor's title or the interest of wender.under this Mortgn?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal me .n.such proceeding, but Lender shall be
antitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucit instruments as Lender may request
from time to time to permit such participation.

Compitance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and ragulations of governmental authm'‘ties.

EXISTING INDEBTEDNESS. The following provisions concerning existing iraeutedness (the “Existing
indebtedness”) are a part of this Morigage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secuncery and inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, or see to the pa‘/mmrl of, the Existing
Indebtednass and to prevent any default on such indabtedness, any default under the ingtr.inents evidencing
such indebtedness, or any default under any sacurity documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority gver this Monane t(:ly which that agreement is moditied, amended,
extended, or renewed without the prior writtan consent o Lender. Grantor shall neither request nor accept
any future advances under any such security agreament without the prior written consent ot Lender.

CONDEMNATION. The following provisions relating o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at ite election require that all or any
ortion of the net Proceeds of the award be applled to the Indebtedness or the repair or restoration of the
roparty. The net procesds of the award shall mean the award atter payment of all reasonable costs,
axpenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

Proceedings. |1 any proceeding in condemnation 18 fited, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal {mrt‘r in such proceeding, but Lender shall be enlitlted to participate in the

proceading and to be represented in the praceeding by counsel of its own choice, and Grantor wil) deliver or

gatrﬁel tonbe dsiivared 1o Lender such Instruments as may be requested by it from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT, Each of the following, at the option of Lender, shall constitute an event of delault {"Event of Delault")
under this Monﬂage: (a) Grantor commits fraud or makes a materta! misrepresentation at any {ime in connaction
with the credit Tine account. Thig can include, for example, a fatse statemant abnut Grantor's Income, assets
Habilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rg;arment terms of
the credit line account. (cR rantor’s action or Inaction adversely alfacts the collateral for the credil tine account or
Lender's rights in the collateral. This can include, for example, fallure 10 maintain required Insurance, wuste or
destructive use of the dwalling, fallure to pay taxes, death of all persons ligbie on the nccount, transler of title or
sale of the dwelling, crealion of a lien on the dwelling without Lendar's parmission, foreclosura by the holder of
anothar lien, or the use of funds or the dwalling for prohibited purposes.

RIGMTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter,
Lender, at ite option, may exercise any one or more of the following rights and ramedies, in addltion to any other
rights or remedigs provided by law:

Acceleraie Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
enlir?elgqebtedness immadiately due and payable, including any prepayment penalty which Grantor would be
required to pey.

UCC Remaecles.- With respect o all or anr part of the Paragnal Propaerty, Lender shall have all the rights and
remedias of a cacured party under the Uniform Commarctal Code.

Collect Rents. Laouer shall have the right, without notice to Grantor, to take possession of the Property and
collect tha Rents, m:v.::ilnq amounts pas! due and unpaid, and apply the net proceeds, over and Above
Lender's costs, againtt i'te Indebtedness. In furtheranca of this right, Lender may require any tenant or other
user of the Pf%nerlr to rngka payments of rant or use leas direclly to Lender. [ tha Rents are collected by
Lender, then Grantor +rrevqcpbir designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thergur in the name of Grantor and to nogouate the same and collect the proceeds.
Payments by tenants or other vée!s to Lendar in response to Len
which the paymenis are made, wiiather or not any proper grounds for the demand ex
exercise ita rights under this subpararaph aither in person, by agent, or through a receiver.

Morigagee In Possesslon. Lender shall.have the right to be placed as mongagea in possassion or to have a
raceiver appointed to take possession of 8! nr any part of the Property, with the powar to protect and preserve

er's demand shall satlefr t‘gde obﬂlqaﬁt’lon% for
sted. Lender may

the Proparty, lo operate the Property precedir g toreclosure or sale, and to collact the Rents from the Property
and apply the proceeds, over and above *:2- cost of the receivership, against the Indeblednass. The

morigagee In possession or receiver may serve - rithout bond if permitted by law. Lender's right o the
appoiniment ¢l a receivor shall exist whether or not the apparent value of the Proparly exceeds the
n ePlednass by a substantiat amount. Employment %y Lender shall not disqualify a person from serving as a
receiver.

Judicial Forecloaure. Lender may obtain a judiclal dec ez foreclosing Grantor's intarest in all or any part of
the Property.

Deficiency Judgmeni. ! permitted by applicable taw, Lence: may obtain a ]Iud ment for any deficiency
remaining in the Indebtedness due to Lander ater application of atamounits raceived from the exarcise of the
rights provided in this section,

Other Remedles. Lendor shail have all other rights and remedies r:ovided in this Mortgage or the Credit
Agreement or avalilable at law or in equity.

Sala of the Property. To the extent permitted by applicable law, Granto: “eraby waives any and all right to
have the property marshalled. In exercising 18 rights and remedies, Lender shai! be free 1o sell all or any part
of the Property logether or separately, In one sale or by separate salus. Lenae. shall be entitied 10 bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shali give Gruntor reasonable nolice of the time and place i ‘:nF public sale of the
Parsonal Property or of the time after which anr private sdle or other Intended disporition of the Personal
Properly is {0 be made. Reasonable notice shall mean notice given at least ten (10) uays before the time of
the sale or dispasition.

Walver; Election of Remedies. A walver by ang party ol & breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Eang 8 rights otherwise to demand strict compliancu with that provision
or aet}r other provision. Elaction by Lender 10 pursue any ramedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Granter under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. It Lender institutes any auit or action to enforce any of the terms of this
Mortgage, Lender shail be entilled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its Interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald al the rate provided for in the Cradit Agreement. Expenses covered
by this paragraph include, without limitation, howevar subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's tagal expenses whether or not thare is a lawsuil, including attorneys' fees for
bankruptcy proceedings Jmcludlng efforts to modify or vacate an?/ automatic stay or Injunction), aﬂaeals and
any anticipated post-judgment collection services, the cost of ssarching records, obtaining title reports
(Inc!udigg foreclosure raponué survayors' reports, and a;?fralsal fees, and tille Insurance, to the extent

ermitted by applicable law. Grantor aiso will pay any court costis, in addition to all other sums provided by
aw
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

J— —

GRANTOR:

!
. y

X Jel '1’?‘ "LLn-Lm -.‘
VIRGILT. FERRY |

1/ 3

INDIVIDUAL ACKNOWLEDGMENT

STATE OF oo b Sl )
} a8

COUNTY OF_ (0 )

On this day belore me, the undersigned Notary Public, mmona’.ly appeared VIRQIL T. PEARY and JODIE M.
PERRY. to me known to be tha individuals described In anu #ho executed the Morigage, and acknowledged that
thay signed the Mortgage as their free and voluntnrv act and dard. for the usaes and purponss mereln mentioned.

Given unﬁr my hand and ofticlal seal this _ " '*- dayot . R VAR 19"/

fer

jl . i ‘ Q.
By {LJ ! A/ . Residingat ~ 2 J( . 4y v Jerest

-, . ;// (’r e ,A’U‘ . '(_ /i) (‘.,;:/(,’ -

"OFFICIAL BEA ©
Tudy Wostao

Notary Pubtic In and for the State ot ____ (.- V.

My commission expires AT

Noiwiw . eblie, Btate win
My Conm'asion Fxplres 22290

Mt et

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.24 (c) 1807 CF| ProSarvices, Inc. All rights reserved.
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LEGAL DE57RTPTION:

LOT 26 (EXCEP! THE NORTH 100 FEET THEREOF) IN BLOCK 1 IN
ARTHUR T. MCINTOSH AND COMPANY'’S MARKHAM ESTATES UNIT NUMBER
2, A SUBDIVISIOILOF THE NORTHWEST FRACTIONAL 1/4 OF THE
SOUTHEAST FRACTIONAlL~1/4, SOUTH OF THE INDIAN BOUNDARY LINE
(EXCEPT THE NORTHWESTERLY 100 FEET OF SAID NORTHWEST
FRACTIONAL 1/4 DEDICATFD FOR INDIAN BOUNDARY LINE ROAD,
ALSO EXCEPT THE EAST 299.%6 FEET, EXCEPT THE SOUTH 33 FEET
THEREOF, OF THE NORTHWEST FRACTIONAL 1/4 OF THE SOUTHWEST
FRACTIONAL 1/4) IN SECTION 44, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE SOUTHEAST
FRACTIONAL 1/4 (EXCEPT THE NORYY 1327 FEET THEREQOF) OF SAID
SECTION 14, NORTH OF THE INDIAN PQUNDARY LINE, EXCEPT THE
SOUTHEASTERLY 100 FEET DEDICATED FCR INDIAN BOUNDARY LINE
ROAD, IN COOK COUNTY, ILLINOIS.
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