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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 14, 15¢7, hetween Alice Arnald, A Widow, whose address is 4020 W.
185th Court, Country Club Hills, IL 60478 (referred i below as "Grantor"); and HERITAGE COMMUNITY
BANK, whose address |s 18301 SOUTH HALSTED $7,-GLENWOOD, L. 60426 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable conaideration, Graito: mortgages, warrants, and conveys io Lender ll
ol Grantor's right, title, and interest in and to the foilowing deserioed real property, together with ail existing or
subsequently erected or affixed  buildings, improvements and  fixturey; all casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Oneluding stock in wtilivies with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the rei! prorerty, inchuding without limitation

alt mineeals, oil. gas, geothermud and simitar matters, located In Cook Covnty, State of lMinols {the "Real
Property”):

Lot 78 In Marycrest Unit 4, being a subdlvision of the north 714 feet 0/ tha south 877 feet of Lot 12, In
Marycrest, being a subdivision of part of the Northeast 1/4 and part of the Scutheast 1/4 of Section 4,
Township 36 North, Range 13, East of the Third Principal Meridian, in Coak Couity, (llinols.

The Real Property or its address is commonly known as 4920 W. 18Sth Court, Country.Club HHle, IL 80478,
The Real Property wx identification sumber is 31-04-205-008,

Grantor presently assigns o Leader all of Grantor's right, title, and interest in and to all leases ef the Property amd
all Rents Trom the Property. I addition, Grantor gramts to Lender a Uniform Commercial Code security interest in
the Personat Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage.  Terms not
utherwise defined in this Mortgage shafl have the meanings attributed o such terms in the Unitorm Commereiad
Code. Al references to dollar amounts shall mean amounts it lawlub money ol the United States of Americn,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit sgreemem dated
November 14, 1997, between Lender and Grantor with & credit limit of $88,000,00, together with all renewals
of, extensions of, maditications of, refinaneings of, consolidations of, and  substitutions for e Credit
Agreement,  The maturity date of this Mortgage is November 14, 2022, The interest rate umder the Credit
Agreement is i variable inteeest rate hased upon an index.  The index currently is 8.500% per annum,  The
intereat rate (0 be applied 1o the vustanding account bulance shall be at a rate 0.350 percemtage points above

the index, subject however (o the following minimum and maximum cates,  Under no circumstances shall the
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A
interest rate be leas than 6.750% per annum or more than the lesser of 17.970% per annum or the masimum

rate allowed by applicable law.
Grantor. The word "Grantor” means Alice Arnold. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarsntors,
sureties, and accommedation parties in connection with the Indebtedness.

improvements. The word “Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounis-=xpended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender to ¢nia:ice obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mor'zage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shail secure i:0* Cnly the amount which Lender has presently advanced to Grantor under the Credit
Agresment, but aisu <ny future amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20; years from the date of this Mortgage to the same axtent as if such future
advance were made as of e date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advinces to Grantor so long as Grantor compiies with all the terms of the
Credit Agresment and Related Desuments. Such advances may be madse, repaid, and remadse from time
to time, subject to the limitation thal the total outstanding balance owing st any one time, not including
finance charges on such balance at a fixe.J or varisbie rate or sum as provided in the Credit Agraement,
any temporary overages, other charges, drJ any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credii Limit us provided in the Credit Agresment. It Is the intention of
Grantor and Lender that this Mortgage secures ti\@ balance outstanding under the Credit Agresment from

tims to time from zero up to the Crediit Limit as provid. above and any intermediate balance. At no time
shail the principal amount of Indebtedness sscured L. ds Morigage, not including sums advanced to
protect the security of the Mortgage, exceed $178,000.00.

Lender. The word *Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

is the mortgagee under this Mongage.

Morigage. The word "Mortgage" means this Mortgage between Grantoi a7« Lender, and includes without
limitation all assignments and security interest provisions relating to the Persons( Moperty and Rents.

Personal Property. The words "Personal Property” mean ail equipment, fiarires, and other aricles of
personal property now or hereafter owned hy Grantor, and now or hereafter attached, ur affixed to the Real
Property; together with all accessions, pans, and additions to, all replacemenis of, and all subanittions for, any
of such property; and together with all proceeds (including without limitation al! insurancs zroceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Rolated Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmenial agreements, guarantfes, security agreements,
mortgages, deeds of trusi, and afl other instruments, agreemeniz and documents, whether now or hereafier
existing, executed in connection with the Indebtedness,

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL




g UNOFFICIAL COP77%
11-14-1997 MORTGAGE Page 3
Loan No $18383700 (Continued)

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFQRMANCE. Eixcept us otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's “obligations
under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed hy the following provisions:

Possession and Use. Until in default, Gramtor may remain in possession and control of and operate atgl
manage the Property and collect the Rents {from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable comdition and promptly perform afl repairs,
replicements, amd maintenance necessary to preserve its value,

Hazardous Srcstances. ‘The terms “hazardous waste.” "hazardous substance," "disposa refease,” and
“threatened  petvase,” ay used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Exnvironmental Response, Compensation, and Linbility Act of 1980, as amended, 42 U.S.C,
Scetion 9601, el seq. "CERCLA™), the Superfund Amendments and Reauthorization Act of (986, Pub. 1.. No.
94-499 ("SARA"), tie rinzardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq)., the Resource
Conservation and Recoveryy Act, 42 ULS.C. Seetion 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, The terms “hazardous waste® and “bazardous
substance” shall also include, svithout limitation, petrolewn and petroleum by-products or any fraction thereof
and asbestos.  Geantor represens.and warrants o Lender that: En) During the period of Grantor's ownership
of the Property, there has been ne-use, generation, manufacture, storage, treatment, disposal, release or
threatened releiase of any hazardous wzator substance by any person on, under, about or from the Propenty.
(b Gramtor has po knowledge of, or zeason o believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing (1 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazadonsvaste or substance on, wnder, about or front the Property b
any prior owners or occupants of the Proper’y or (i) any actual or threatened litigation or claims of any kind
by any person relating W osuch matters; and () Eseept as previously disclosed to and acknowledged by
Lender in writing, (1) peither Grantor nor any (eiwcontractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of_or release any hazardous waste or substance o,
under, about or from the Properly amd (i) any such dclivity shall be conducted in compliance with all
applicable federal, state, and local Taws, regulations and ortinances, including without limitation those laws,
regulations, and ordinances described above.  Grantor auhosizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's sxpense, as Lender may deem appropriate o
determine comphiance of the Property with ihis section of the"Moitgage.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constzwsd o create any responsibility or Hability
on the part of Lender to Grantor or to any other person. The reprecentations and warranties contained herein
are based on Geantog's due diligencs i investigating the Property for-hazardous waste and hazardous
substances.  Grantor hcrugy (@) releases and waives any future clains against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or ather conisander any such laws, and (b)
agrees to indemnily and hotd harmless Lender against any and all claig, Josses, liabilities, damages,
penaltics, and cxpenses which Lender may directly or indirectly sustain or suiver resulting from a breaeh of
this section of 1he Mortgage or as a consequence of any use, generation, ninufiiure, storage, disposal,
release or threatened release oceurring prior to Grantor's ownership or interest in the Progperty, whethes or not
the same was or should have been known to Grantor.  The provisions of this scetion of the Morgage,
including the obligation to indemnity, shall survive the payment of the Tndebtedness and gie satisfaction and
reconveyance of the tien ol this Mortgage and shall not be affected by Lender’s acquisition.of gy interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any
stripping of or waste on or to the Property or any portion of the Property.  Withaut limiting the gereraiiy of the
foregoing, Grantor will not remove, or grant to any other party the right 0 remove, any timbes. minerals
{including oil and gas), soif, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall ot demalish or rewmove any Iprovements from the Real Property
without the prior written consent of Lemnder,  As acondition to the removal of any Improvements, Lender miay
require Grantor to make  arrangements  satisfactary  to Lender to replace  such  Improvements  with
Emprovements of at least equal value,

Lender's Right to Enter. Lender and its agents ad representatives may enter ulpnn the Real Property at all
reasonable times to attend to Lender's interests and (o inspect the Property for purposes of Grantar's
compliance with the terims and conditions of this Mortgage.

Compliance with Governmental Requirements. Granlor shall promptly cmnplf- with all laws, ordinances, ind
regulations, now or hereafler in effect, of all governmental authoriies applicable (o the use or occupancy of the
Peaperty.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold conipliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior o
doinft so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post wdequate security or a surety bomd, reasonably sitistactory o Lender, 10
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property.  Grantor shall do all

athet aets. in addition to those acts set forth above in this section, which from the ¢haracter and use of the
Property are reasonably necessary to protect and preserve the Property,
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WUMs gocyeng by this Mongage upon the salp oy ransfer, withoys the Lender's prior wrirtey consent, of g of any
Part of the Rag Property, or any ineres; g the Rea Pmpcny. A “sale or frangfer means the Conveyance of Rea)
perty or any righy, title of Interey therein. whether legal, beneficiag 57 cquitabie. whether vu!unmry or
fnvnlunlary; whether by Outright safa, deed, Instalimep fale contracy, land cantract, congraer for deed, leasehaly
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provisions of this Mortgage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any pravision of this Mortgage, or if any action or
proceeding s commenced that would materially aftect Lender's interests in the Property, Lender on Grantor's
chitll may, dut shall not be required o, take any action thit Lender deems appropriate. - Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
pail hy Lender 1o the date of repayment h{ Grantor, - All such expenses, at Lemder's option, will {(n) he payable on
demand, (b be added to the balance ol the credit line amd be ur;mrtiunctl among and be payable with any
installment payments to become due during either (i) the term of any applicable B‘IIMINII\CC wlicy or ﬁii} the
remuining term of the Credit Agreement, or () e treated as o balloon payiment which will be due aml payable
the Credit Agreement’s maturity.  This Morigage also will seeure payment of these amounts,  The rights provided
for in this pavagraph shall be in addition mti' other rights or any remedies 10 which Lender muy be entitled on
account of the detuult.  Any such action by Lender shall not be construed as curing the default so a8 to bar
Lender from any remedy that it otherwise would have hil.

\N‘{AHHANTY; DEFENSE OF TITLE. The lollowing provisions refating to ownership of the Property are o patt of this
arlgage.

Title.  Grantor warranls that: (1) Grantor holds good ad nuwketable title of regord to the Property in fee
simple, {ree and'clea of all liens and encumbrances other than those set torth in the Read Property description

or in any title inseenps poticy, hitle rc?un. or final title uqilnml issuedd in favor of, and aceepted by, Lender in
connection with this/sleeteage, and (b} Grantor has the Tull right, power, and suthorily to execute and deliver
this Mortgage o Lender,

Defense of Title. Subject fothe exception in the paragraph above, Grantor warrints and will Torever delend
the title to the Property agairst-the lawful claims of nﬁ persons. o the event any action or proceeding is
commenged that questions Grantor'e Gtle er the interest of Lender utader this Morigage, Grantor shall defend
the sction al Grantor's expense. ivamar may be the nominat party In such proceeding, but Lender shall be
entitled to lpurliuipmu in the procecab@ and to be represented in the preceeding by counsel of Lender’s awn
choice, nnd Gruntor will deliver, or caure 1e be delivered, to Lender such instruments as Lender may request
from time Lo time to permit such porticiyation,

Compliance With Laws. Grantor warrarteat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaians of governmental anthorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apfﬂcation of Net Proceeds. [ all or any part of the Property is condemned by eminent domain Prm:cc:lings
or by any_ procegding or purchase in lieu of condemniniva, Lender may at its election require that all or any
wortion of the net proceeds of the award be applied 1o he Andebtedness or the repair or restoration of the
coperty.  The net proceeds of the award shall mean theavard alter payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection avith the condemnation,

Procudln?a. It any proceeding in condemnation is filed, Gramor stall promptly nulil'?' Lender in writing, and
Grantor shall promptly tke such steps as may be necessary to-aelend=the action and obtain the award,
Grantor may he the nominal party in such proceeding, but Lender Shall be emtitled 1o participme in the
proceeding nd to be represented in the proceeding by counsel of its ows-choice, and Grantor will deliver or
cise o e delivered to Lender such instruments as may be requested by i [totn time to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHDJRITIES. The following provisions
relating to governmental taxes, tees and charges are a part ol this Mortgoge:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exerate such documents in
addition to this Mortguge and take whatever other action is requested by Lender to perfoctand continue
Lender’s Tien on the Real Property.  Grantor shall reimburse Lender tor all taxes, as described blew, together
with all expenses incurred in reeording, perfecting or continuing this Mortgage, including witoeat limitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foltowing shall constitute taxes to which this section applies: G0 a specitic 1ax upon s type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage;  (b) a specific tax on Grantor
which Grantor is suthorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (¢} a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and  (d) a specific tax on all or any portion of the Indebtedness or on payments ol principal and
interest made by Grantor.

Subsequent Taxes. [f any tax to which this section applies is cnacted subsequemt to the dale of thiy
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all ol its availuble remedies for an Event of Default as provided below unless Grantor cither
%a} pays the tax before it becomes delingquent, or  (b) contests the tax as provided above in the Taxes and
,ielns s;'cution ang deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. ‘The foilowing provisions relating to this Mortgage as a
security agreement are a part of this Moriguge.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended trom time to time.

Security Interest. Upon l'ctlllcsl by Lender, Grantor shall execute financing statements and tuke whatever
other action is requested by Lender to perfeet and continue Lender's sceurity interest in the Rents and
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Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counlcrrma. copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assembie the Persona! Property in a manner and
at 8 place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which informaticn
concerninF the security inferest granied by this Mortgage may be obiained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mongage.

FURTHMER ASSURANCES: ATTORNEY~IN-FACT. The following provisions relating 10 further assurances and
altorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and tfrom time lo time, upon request of Lender, Grantor will make, exccute
and deliver, or will cause t be made, executed or delivered, lo Lender or to Lender's designee, and when
re%ugsted by Lender, cause to be hled, recorded, refiled, or rerecorded, as the case may be, at such fimes
and in such off e and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, sccurity agreements, flnancing stalements, continuation ststements, instruments of further
assurance, cerilficater,-and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuai=. complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Morteage, and the Related Documents, and (b) the liens and sccurity interests created by this

origage as first and prior liens on the Properl{). whether now owned or hercafter acquired by Grantor,
Unless prohibited by law .7 #gized to the conirary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in Zornection with the matters referred to in this paragraph.

Attorney-in-Fagt. If Granto: ialls to do any of the things referred 10 in the preceding paragraph, Lender may
do 0 for and in the name of Gianor.and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aPpalms Lender as Grasnio” & attarney-in-fact for the purpose of mak:nﬂncwcmin%. delivering,
filing, recording, and doing all other thirgs as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the pisceding paragraph.

FULL PERFORMANCE, If Grantor pays all the 'adebiedness when due. terminates the credit tine account, and
otherwise performs all the obligations imposed upin Jrantor under this Morigage, Lender shall execute and
deliver to Grantor & suitable satisfaction of thia Monpir,: and suitable statements of termination of any ﬁmmcingr
statement on file evidencing Lender's security interest In the Ponts and the Personal Property. Grantor will pay, i

rcrmittcd by applicable law, any reasonabls termination i a. determined by Lender from time to tin. If,
¥

owever, payment is made by Grantor, whether voluntarily oi-oticrwise, or by ‘guarantor or by any third party, on
the Indebtedness and thereafier Lender is foiced 1o remit the ameuri of that payment éa) lo Grantor's trustee in
bankrupicy or to any similar person under any federal or state baricriptey law or law for the relief of deblors, (b)
by reason of any judgment, decree or order of any court or adminisiruiivz body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settiement or comproinise of any claim made by Lender with any
claimant (Including without limitation Grantor),” the Indebiedness shall b consfdered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective 4 chall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount rep2:d or recovered 1o the same
extent as if that amount never had been originally recelved b¥ Lender, and Glanior shall be bound by any
Jjudgment, decree, order, seitlement or compromise relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constiiute an eveni of defrult ("Event of Default")
under this Mon*agc: (aj Grantor commils {raud or makes a material misrepresentation at (0 lime in connection
with the credit Jinc account. This can include, for example, a false statement about Grantor's nicome, assets,
ltabilities, or any other aspecis of Grantor's financial condition, (Bl? Grantor does not meet the 1»pas mant terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collnteral for the credit lie account or
Lender's rights in the collateral. This can include, for example, failure (o maintain required insuraicr, waste or
deatructive use of the dwelling, failure to pay faxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of 2 lien on the dwelling without Lender's permission, foreclosure by the haller of
another Lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND HEMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by Jaw:

Accelerate indebtedness. Lender shall have the rig\ht at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

CCC Remediss. With respect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of 4 secured party under the Uniform Commercial Code.

Colisct Rents. Lender shall have the right, without notice to Grantor, (o take possession of the Property and
collect the Rents, Include amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any (cnamt or other
user of the Property to make payments of rent or use fees direct ly to Lender, If the Rents are callected by
Lender, then Grantor irrevocably designates Lender as Grantor's antorney-in-fact to endorse instrumenis
received in payment thereof in (he name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the paymeius are made, whether or not any proper grounds for the demand existed. Ls:ndcr may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver.
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Mortgagee In Possession. [cnder shall have the right to be placed as mortgages in possession or 1o have &
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Prapeity, to operate the Property preceding foreclosure or sale, aid to collect the Rents from the Property
and apply “the proceeds, over and above the cost of the receivership, against the Indebtedness,  The
mOrtgigee in- possession or receiver iy serve without bond if permitted by law. Lender's right to the
ap;])mmmcm o o receiver shatl exist whether or not the apparent value of the Property exceeds ihe
Indebteduess by o substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Forsclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in al) or any part of
the Property.

Qeficlency Judgment. It permitted by anlicublu faw, Leader may obtain a judgment for any deficiency
remaining (e Indebtedness due to Lender after application of all amounts received from the exercise of the
rights pravided in this section,

Other Remedises. Lender shali have all other rights and remedies provided in this Mortgage or the Credit
Agreement or svailable al law or in eguity,

Sale of the Progerty, To the extent permitted by applicabile law, Grantor hereby waives any and all right to
bave the property viarhalled. I exercaing iis rights and remedies, Leser shalt befree o sell all or any part

of the Property tugeiiesar separately, in one sale or by separate sales.  Lender shall be eatitled to hid at any
public sale onall orany parion of the Property.

Notice of Saie. [ondershail give Grantor reasonable notive of the time and place of any public sale of the
Personal Property or of the Zinve after which any private sale or other intended disposition of the Personal
Property is to be made.  Reasenanle notice shall mean notice given at least ten (10) days betore the lime of
the sale or disposition,

Walver; Eiection of Remedles. A waiver by any party of  breach of a provision ol this Mortgage shalt not
constitule 3 waiver at or prejudice the paray s, rights otherwise 1o demand strict complance with that provision

at any ather provision.  Election by "Letder to pursue any remedy shall not exclude pursvit of any other
remedy, and an elechion to make expenditurgs or fake action o perform an obligation of Grantor under this
Mortgage after Riilore of Grantor to perform sapid not affect Lender's right to declare a defuult and exereise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |1 Lender institutes say swit or action o entoree sy of the terms of this
Mortgage, Lender shall be entitled to recover sueh sum s the court may adjulge reasomable as atlorneys’
fees at trial and on any appeal. Whether or not any couri-pcaon is involved, all reasonable expenses incurred
by Lemder that in Lender's opinion are necessary o any 2ime for the protection of its interest or the
entorcement of its rights shall become o part of the Indebtedies: rayable on demind and shall bear inlerest
from the date of expenditure until repaid - the rate previded tor/inthe Credit Agreement. Iixlpcuscs covered
by this parageaph anelude, without limitation, however subject fo/ary limits under applicable faw, Lender's
attorneys fees and Letwler's legal expenses whether or not there 8 asiawsuit, including attoroeys' fees oy
hankruptey proceedings dncluding efforts to modify or vacate any autonyaic stay or in|iunc1'|nn). appeals i
any antieipated post-judgment collection: services, the cost of “searchiag revords, obaining title reports
(includin'z foreclosure reports), surveyors' reports, and appraisal fees, aracitle insurance, 1o the extent
ermitied by applicuble law.  Grantor also will pay any court costs, in addition el other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inclading without limitation any
notice of detault and any notice of sale to Grantor, shalt be in writing, may be sent'h; telefucsimile (uniesy
otherwise required by Taw), and shail be offective when actuatly delivered, or when deposited with o mtionally
recognized overnight courier, ar, f mailed, shall he deemed effective when deposited n the Unived Sotes mail first

clasy, certified or registered mail, postage prepaid, directed o the addresses shown near the begianiag of this
Mortguge.  Any party may change its address tor notices under this Mortgage by giving formal wriltea sotice to the
other parties, specilving that the purpose of the notice is to change the party's address. All copies ol novices of
forectosure from the hoelider of any lien which has priority over this Mortpage shali be sent to Lender's adarers, as
shown near the heginning of this Morigage.  For notice purposes, Grantor agrees to keep Lender informed at ail

times of Grantor's current address.

MISCELLANEOQOUS PROVISIONS. The following misceltancous provisions are a part of this Mortgage:

Amendments, ‘This Mortgage, together with any Related Docuinents, constitutes the entire understanding al
agreetnent of the parties as to the matters set forth in this Mortgage.  No alteration of or amendiment to this

nﬂ%nge shall be effective unless given in writing and signed by the party or parties sought (o be charged or
bound by the alteration or amendment,
Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender in the State of
liinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of
Nlingls.

Caption HeadIngs. Caption headings in this Mortgage are for convenience purposes only and are nol 1o be
used tointerpret or defing the provisions of this Mottgage,

Merger. There shall be no merger of the interest or estate crvated by this Mortgage with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writien
consent of Lender.

Severabliity, 1t a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
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unenforceable as io any person or circumstance, such finding shall mol render that provision invalid or
unenforceable ax fo a;(\{v other persons or circumstances. [f feasible, anr such offending provision shall be
deemed 1o be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respecis shal
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Moﬂgn&c on transfer of Grantor's interest,

this Mortgage shall be binding upon and jnure to the benefit of the parties, their successors and assigns. If

owrnership of the Property becomies vested in a person other than Grantor, Lender, without notice to Grantar

mztrge deal with Grantor’s successors with reference to this Morigage and the Indebtedness by wa of

{gd ha;z&ncc or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ehtedness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exomgtlon. Granlor hereby releases and waives all rights and benefits of the
homesiead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Walvers and Cavisents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documcits) unless such walver is in writing and signed by Lender. No delay or amission on the
part of Lender in erervising any right shall operate as a waiver of such right or uny other right. A waiver by
any party of a provisiap of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
{0 demand strict compiirzcs. with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betweein Lender and Grantor, shall constitute a waiver of any of Lender’s ri‘ﬁhts or any of
Oranlor's obligations as 1o a:?« Furure Iransactions.  Whenever consent by Lender is required in ihis Morngage,
the granting ol such consent fiy "ander in any instance shall not constitute continuing consent to subsequent
instances where such consent {z-icquired.

GRANTOR ACKNOWLEDGES HAVING REAU ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

il (Cnit h

Alice Arnold
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ _L{{mw0%

) 88
COUNTY OF CP‘/C )

On this day betore me, the undessigned Notary Public. personally appemeld Alice Arnold. 10 me known 1o be the
individual described in and who executed the Morigage, and acknowledged that he or she signed the Morgage as
his or her free and voluntary act and deed, Tor the uses and purposes therein mentioned.

Glven under mv nand and oHficlal seal this /(H’\ _dayaf ¢ ‘&/0 v 19 (/\ /.

By . 7% ey “Q@{/{ﬁ_/mﬁ“ Residing at /WU’ é / lided /‘é/"‘[ \/é

Notary Public In and for “as State of s

My commission expires e
< "

SULFRY T TN [TTH TATE

A _ OF ILLI b
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