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= MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 19, 1747, between Robert S, Lasak, Jr. and Cathryn T. Larak, His
Wite, whose address is 8281 Windsor Parkway, Tiriey Park, iL. 80477 (referred to below as "Grantor”); and
HERITAGE COMMUNITY BANK, whose address ) 12301 SOUTH HALSTED ST, GLENWOOD, Il 80425
{referred to below as "Lender").

GRANT OF MORTGAGE. For valusbie consideration, Grantur 2ncrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and o the following deseribed sl property, togrther with alf existing or
subsequently  crected or affined buildings, improvements and fixtures; 2 casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incleding stock in wtitities with ditch or
irrigation rights); and all other rights, rovalties. and profits relating to the real prongety, including without limitation

all minerals, oil, gas, geothermal and simitar mauers, jocated In Cook Counly, State of llinois (the "Real
Property"):

Unit Number 105 in Cambridge place, a condominium as dslineated oi a _2.rvey of the part of the
following described real esiate; a parcel of land located in the North (/2 +f the Egst 1/2 of the
Northwest 1/4 ot Section 34, Township 36 North, Range 12, East ot the Thiru nancipst Meridian, in
Cook County, Hiinols, which survey is sttached as exhibit A to the declaratici of condominium
recorded as document 86 310 871 and amended from Ume 1o time, together #in its undivided
percentage [nterest in the common elements, in Cook County, iifinols.

Tha Rea! Proparty av (ts address is commaonly known a8 9281 Windsor Parkway, Tinley Park, L. 80477, The
Real Property tax identification number i 27-34-104-026-1 105,

Grantor presently assigns to Lender all of Grantor’s right, ttle, and interest in and to alf teases of the Property and
alt Rewts from the Property.  In addition, Grantor gramts to Lender a Uniform Commerctiit Code seeurity interest in
the Personal Propesty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms i the Unitorm Conuercial
Code. Al references 10 dollar amounts sttall mean amounts in lnwiul moaey of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 19, 1997, between Lender and Geantor with a ¢redit Himit of $23,000.00. together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreement. The maturity date of this Morigage is November 19, 2017, The interest rate under the Credit
Agreement is s variablc interest rate based upon an [ndex. The index currently is 8.500% per annum. The
intereat rate 1o be applied to the outstanding account balance shall be af a rate 1.970 percentage poinis above
the index, subject however to the following minimum and maximum rates, Under no clrcumatances shall the
interest rate he less than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum
raie allowed by applicable faw.

Existing indebtetness. The words “Existing Indebiedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mariguge.

Grantor, The word "Grantor" means Robert 8. Lasak, Jr. and Caihryn T, Lasak. The Grantor is the
morigagor under this Morgage.

Guerantor, - Th: word "Guarantor" means and includes without Hmitation each and all of the guarmitors,
sureties, and accraimodation parties in conmaction with the Indebiedness.

improvements. ikc word ‘Improvements” means and includes withou: limitation all existing and future
improvements, buitdings, ) structures, mobile homes affixed on the Real Propenty, facilities, addinons,
replacements and other convirusiion on the Real Property.

Indebtedness. The word *Irdeptednoss™ means all principal and interest payable uider the Credit Agreement

and any amounts expended or advincid by Lender to discharge obligations of Grantor or expenses incurred

by Lender fo enforce obligations of Zrantor under thia Morigage, together with interest on such amounis as

provided in this Morigage. Specificall, without imitstion, this Morigage secures a revolving line of credit
and shail secure not only the amount which Lendsr has presently advanced 10 Gremor under the Credit
Agresment, but alsc any future amourts v.nrich Lender mey advance 1o Grantor under the Credit
Agresment within twenty (20) years from the date of this Morigage 1o the same extent as If such future
advance were made as of the date of the syscuion of this Mortgage. The revolving line of credit
obligates Lender 1o make advsnces o Grantor 80 Ving as Grantor complies with all the terms of the
Cradit Agresment and Reiated Documents. Such advercas may be mads, repeid, and remade from time
to time, subject to the imitation thet the totsl outsiandiny, }.alence awing at any one time, not including
finance charges on such baiance at a fixed or variable rate 2 sum ss provided in the Credit Agreement,
any temporsry oversges, ather charges, snd any amounts sxjencsd or advanced as provided in this
paragraph, shail not exceed the Cradit Limit as provided in the Crast Agresment. it is the intention of
Granter and Lender that this Mortgage secures the balance outstanainy urder the Cradit Agresment from
time to time from zero up to the Credit Limit as provided sbove and sny 1emaediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigaege, not including sums advanced 1o
protect the security of the Morigage, sxcesd $46,000.00.

Lender. The word “Lender” means HERITAGE COMMUNITY BANK, its successors and 2218 The Lender

i the mortgages under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage berween \irantor and Lender, and includeswvithout
Hmitation all assignisents and security interest provisions relating to th+ Personal Property and Rents,

Personal Property. The words "Personai Property” mean a' equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ail substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurancc proceeds and
refunds of premiums) from any sale or ather disposition of the Propenty,

Property. The ward “Property” means collectively the Real Praperty and the Personal Property.

Real Property. The words "Real Property™ mean the property, interesis and rights described sbave in the
"Grant of Mortgage" section.

Related Documents. The words "Refated Documents® mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hercafier
existing, executed in connection with the Indebledness,
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Rents. The word "Reats™ means all present and future rems, revenues, income, issies, roynlties, profits, and
other benetits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts seeuted by, this Mortgage ax they become due, and shall strictiy perlorm all of Granlor's ‘obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use uf
the Property shall be gaverned by the tollowing provisivns:

Possession and 2ge Ll in defuult, Grantor may remuin in pussession and control of and operate and
manage the Property and vollect the Rents from the Propérty.

Duty to Malntaln, Grantar stadh mainain the Property in tenantalle condition and promptly perlorm all repairs,
replacements, and waintenance jecessary to preserve ity value.

Hazardous Bubstances. The izens “hasurdous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened  telense,” s wsed ino s Mortgage, shall have the sone memings as set forth in the
Comprehensive Environmental Respense, Compensation, and Liahilil& Act of (980, as amentled, 42 U.S.C.
Scetion Ve, et secs. (‘(‘I':R(‘I.A“&. the supcriund Amendments and Reauthorization Act of 1986, Pub. .. No.
Yy.4yy ("SAI'!A“). the Hazardous Materin!s Franyportition Act, 48 U.S.C. Section 1801, et seq., the Resource
Congervition and Recovery Act, 42 ULS.CL Saetion 6901, o secf., of other applicable state or Federal laws,
rules, or regulations adopted pursuant o any of th foregoing. The weems *lazardous waste” and “hazardous
substunee” shall also iuclutlc. without limitation,” petveleum and petrolewm by-products or any fraction thereo!
and ashestos. Grantor represents and wareants to” Lencdesthat: (a) During lfw period of Grantor's owne;ship
of the Property, there has been o use, generation, matatacture, storage, treatment, disposal, relense or
threatenied release of any hazardous waste or substance v pay, person on, uider, about or from the Property;
(b Grantor has no knowledge of, or reason to believe thut Siere has been, exeept as previously disclosed to
and acknowledged by Lender in writing, (i) any use, genecation, manufacture, storage, tremtinett, disposl,
release, or threatened release of am* lazardous waste or subsinace on, under, about or from the Property b
any prior owners or oceupants ol the Property or (1) any actuador dreatened litigation or claims of any kind
by any peeson eelating 0 such maters; and () Except as previoasty disclosed 10 and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agemt orailier authorized user of the Property
shall use, generate, manufacture, store, teeat, dispose of, or release any hazardous waste or substance on,
umder, about or from the Property wd (1)) any such activity shall’ be sonducted in compliance with all
applicable federal, state, and local Taws, regulations and ordinaices, includivg vithout limitation ihose laws,
regulations, and ordinances described above.  Grawor anthotizes Lender and 185 pgents 10 enter upon the
Property 1o make such inspections und tests, ot Grantor's expense, as Lender say “deem appropriate to
deteriting compliance of the Property with this seetion of the Manigage. Ay inspecaions or tests tmade by
Lender shall be for Lender's purposes only and shall not be construed to create any vesponsibility or tubility
on the part of Lender to Grantor or fo any other person.  The representations and wareanti-s contained herein
are based on Grantor's due diligence in invesligating the Property for hazardous waste s hasnrdous
substinees.  Grantor hereby () releases and waives any future cliims against Lender for Bdemnity or
contribution in the cvent (?rnnmr becomes Hable for cleanup or other costs under any such inve-and” (b
agrees o idemaify and hold harmless Lender against any and all cluims, losses: Tinbilitiesanmages,
penalties, and expenses which Lender miy direcily ot indirectly sustain or suffer _rcxullmg from a taesch of
this section of the Morlgage or as o consequence of any use, generition, manufaciure, storage, disposal,
release or threatened release oceurring Erinr to Grantor's ownership or interest in the Property, whether or nt
the sume was or should have been known to Grantor.  The provisions of this section”of the Morigage,
including the obligation to indemnity. shall survive the payment of the Indebtedness and the sausfaction and
reconveyance of the lien of this Mortgige and shall not be affected by Lemder's acquisition of any interest [n
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grintor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. - Without limiting the generality of the
foregoing, CGrantor will not remove, ot grant to any other party the’ right 1o temove, any lmbet, minerals
{(including oif and gad), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Crantor shall not demolish or remove any Lmprovements from the Real Property
without the prior written consent of Lender.  As a condition to the eemoval of any Improvements, Lender may

tequire  Grator to mike  arrangements  salisfactory o Lender 10 replace " such  Tmprovements  with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents amd representatives may enter upon the Real Property a all
reasonable tites to attend to Lender's interests and to wspeet the Property for purposes of Grantor's
complinnee with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grintor shall promptly comply with all laws, ordinances, and
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regilatinns, now or hereafier in effect, of all governmental authorlties applicable 1o the use or accupuncy of the
Property. Grantor may contest in geod faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ngpmpﬂafe apimus. so long as Grantor has notified Lender in writing prier to
doing s0 and so long as, in Lender's sole opinlon, Lender's interests in the Property are not jeopardized.
Lender may require Grantor o post adequate securily or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unatiended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the characicr and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -- CONSENT BY LENDER, Lender may, at its option, declare immediately duc and payable all
tums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of ali or say
part of the Rel Property, or sy interest in the Real Propenty, A "sale or transfer” means the conveyance of Resl
Property or any riehi, title or interest therein; whether legal, beneficial or cquitable; whether volumary or
involuntary; wheinor by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term grexter than three (3) years, lease-opsion contract, or by sale, assignment, or cransfer of any
beneficial intercst in ortu.any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest..+"-any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in owney=hiz of more than tweaty-five percent (25%} of the voting stock, partnership interests
or limited linbility company tnterosis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prokiuited by federal law or by lllinoix law.
LAﬁES AND LIENS. The following rio.isions relating o the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due ‘and in all events prior to delinquency) ail taxes, payroll taxes, special
{nxes, assessmaznts, water charges and sewcr service charges levied against or on account of the Property,
and shall pay when due ali claims for work-done on or for services rendered or materini furnished to the
Property. Crantor shall mainigin the Property frie of all liens having priority over or equal to the interest of
Lender under this Mong?c. except for the fien-o’ taxes and assessments nol due, cxccg! for the Existing
indebiedness referred to below, and except as otherwise sruvided in the following paragraph.

Right To Contest. Cranior may withhold payment o 2nv-tax, asscssment, or claim in coniection with a good

faith dispute over the obligatlon 1o pay, so long as Lender's irterest in the Property is nol jeopardized. If 8 lien
arises of is flled as a result of nonpaymeni, Grantor shall within fifteen (15) days afier ihe lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has notice &: %e filing, securé the discharge of the lien, or if
uested by Lender, deposit wilh Lender cash or a sufficien: corporate surety hond or other security
satiafactory o Lender in an amount sufficient to discharge the lien plia =ny costs and attomeys' fees or other
charges tkat could accrue as a result of a foreclosure or sale under the liex. In any contest, Grantor shall
defend ftseif and Lender and shall satisfy any adverse judﬁmcm before  enfurcement against the Property.

Grantor ahall name Lender as an additional obligee under any surei; wond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactury ¢vidence of payment of the
taxcs or assessmerits and shall authorize the appropriaie governmental official to deitver io Lender at any line

8 written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender ai least fifteen (15) days before any wotk is commeniced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s Yen. materialmen'’s
lien, or other lien could be asserted on arcount of the work, services, or materials. Grantor wili oon request
of Lender furnish 10 Lender advance assurances satsfactory to Lender that Grantor can and will pey the cost

of such improvements,

&RSPERTY DAMAGE (NSURANCE. The following provisions relating to insuring the Property are L uurt of this

orgage.
Msintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 4 replacement basis for the full insurable value covering al
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgages clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably table 10 Lender. Grantor shail deliver 1o Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granior or any
other person.  Should the Real Property at any time become located in an area designated by the Direclor of
the Federal Emergency Management Agcncf as a special flood hazard area, Orantor agrees fo oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any [oss or damage to the ngcny. Lender
may make proof of loss if Grantor faila to do so within fifieen ‘15) days of the casualty. ether or not
Lender's security is lmgmmd. Lender muay, at iis election, apply the proceeds o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the réstoration and repair of the Property. If
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Lender elects to apply the proceeds to restoration and repair, Grantor shitl repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender.  Lender shall, wpon satistactory prool of such
expenditure, pay or reamburse Grantor from the proceeds tor the reasomable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afler their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amounl mwnF to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Tadebtedness.  If Lender holds any proceeds alter
payment in full of the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any uncxpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or ot any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Esisting Indebtedness described
below is in effect, compliance with the insurance qmvisinns contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, o the
extent compliaree with the terms of this Mortgage would constitute u duplication of insuratice requirement, 1t
any proceeds Yo the insurance becone payable on loss, the provisions in this Mortgage for division aof
rﬂc;.'cd?' shall opply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY 1 ZNDER. I Grantor fails to comply with any provision of this Mortgage, including any
ubhigation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would mateetady affect Lender's interests ine the Property, Lender on Grantor's hcllml!‘ iy, but
shall not be required to, ke tay action thal Lender deems appropriate. “Any amount thiat Lender expends in so
doing will bear interest at the rate peovided for in the Credit Arrecmcnl from the date incurred or paid by Lender to
the date of repavment by Grantot. Al_such expenses, at Lender’s option, will (a) be puyable on demand, (b) be
addus o the balanee of ‘the credit linelans e apportioned smong and be payable with any installment payments
10 become due duringf either (1) the term <1 uny applicable insurance policy or (i) the remaining term of the Credit
Agreement,_or (¢) be treated as w balloon payeent which will be due aml puyable st the Credit Agreement’s
maturity.  This Murtgage also will secure payment of these amounts.  The rights provided for in this paragraph
shall be in addition to any other rights or any refedies to which Lender may be entitled on account of the defaull.
Any such action by Lender shall not be construed as ciring the default so as to bar Lender from any remedy that

it otherwise would have had.

\?&IAHRANTY; DEFENSE OF TITLE. The following provisiaas relating to ownership of the Property are n part of this
ortgage.

Title,  Grantor warrants that: (@) Grantor holds gosd ind marketable title of record o the Property in fee
simple, free and clear ol all ens and encumbrances other thary thase set lorth in the Real Property descrijtion

ar in the Existing Indebtedness section below or i any title insurance palicy, title report, or final title apinion
issued in favor of, and accepted by, Lender in connection with 4nis Martgage, and ~ (b) Grantor has the full
right, power, and autlorsty 1© exectte and deliver this Morigage to Ceader,

Detense of Tile. Schject to the exception in the paragraph above, Greator warrants and will forever defend
the title to the Property against the lawlul claims of all persons.  In the evant any action or proceeding is
commenced that gquestiony Grantor's tele or the isterest of Lender under (s Mortgage, Granmtor shall defend
the action at Grantor's expense.  Grantor may be the nominal purty in such psrecesding, but Lender shall be
entitled to ‘pnmcipntc in the proceeding mul to be represented in the proceeding oy counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrunicnts as Lender may request
from time (o tine to permit such participation.

Compliance With Laws. Grantor wartants that the Property amd Grantor's use of the Property complies with
alk existing applicable liws, ordinnees, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning  existing  indebtedness fihe  “Exlsting
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inderion to an
existing lien.  Granter cxprussl{ covenats and agrees W pay, or see o the payment of, the -Bxisting
Indebledness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or uny defsult under any securlty documents for such indebtedness.

No Modification. Crantor shall eot enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priority over this Mortgage by which that agreement is modified, mmended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under ay such security sgreement without the prior written consent of Lender.

CONDEMNATION. The wollowing provisions reliting to condemnation ol the Property are o part of this Mortgage.

Apelloﬂlon of Not Proceeds. [ all or uny part of the Propeety Is condemned by eminent domain proceedings
or by any_ proceeding or purchase In licu of condemnation, Lender may at its efection require that all or any
urtion of the net proceeds of the award be applied 1o the Indebtedness or the repair or restaration of the
roperty.  The net procecds of the awned shall mean the wward after payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. It unr [)I‘UEL‘L‘(HIlfl in condemnation is Aled. Grantor shall promptly notify Lender in writing, nil
Grantor shall promptly take such steps as mav be necessary to defend the acton and obtain the award,
Gruntor may be the nominal party in such proceeding, bul Lender shali be emtitled to participate in the
provecding and to be represeittel in the proceeding by counsel of [ix own cholee, md Grantor will deliver or
cause to be delivered to Lendee such insfruments as iy be requested by it from tme to time 1o permit such
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participation.

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges arc a part of this Morigage:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mor'tlgn e and take whatever other action is requesied by Lender fo perfect and continue
Lender's lien on the Praperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies; (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage: (I'Se: specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a lax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made bv Grantor.

Bubsequer. Trxes. If any tax to which this section applies is enacted subsequent o the date of this
Mortgage, this erent shall have the same effect as an Evemt of Default (as defined helow), and Lender may
exercise any or al) of its available remedies for an Event of Defaull as provided below unless Grantor either
w pays the tax befors it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

l e&a zculon and dzgorice with Lender cash or a sufficient corporate surety bond or other security satisfactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage s a
security agreement are a part of tair Mortgage.

Socurity Agreement. This instrument shall constitute a securily agreement (o the extent any of the ng:ny
constitutes fixtures or other personal property, und Lender shall have ajl of the rights of a secured party r
the Uniform Commercial Code as amender om time to time.

Security Interest. Upon request by Lender. Granior shall execute financing statements and take whatever
other actlon is requested by Lender to Pzrfa,! and continue Lender's security interest in the Rents and
Persunal Propeny. In addition to recording this Mortgage in the real property records, Lender mav, at any
time and without further authorization from Grazio, file executed coumcr{:ma. coples or reproductions of this
Mortgage as a financing stalement. Grantor shal] r:imburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon defauit, Granto: sha'l assemble the Personal Property in 2 manner and
at a place rearonably convenient to Grantor and Lender and-make it available o Lender wilhin three (3) days
after receipt of written demand from Lender.

Addrosses. The mailing addressea of Grantor (debtor) and Lender (secured party), from which information
conccminf the securlty interest granted by this Mortgage may be rorainod (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following proviricns relating to further assurances and
attorney-in-fact are & part of this Mortgage.

Further Assurances. Al angetlmc and from time to time, upon request of f.onder, Grantor will make, execute
and deliver, or will cause lo e, execuled or delivered, to Lender ar \n Lender's designee, and when
re%uclled by 1ender, cause to be filed, recorded, refiled, or rerecorded, as the cas2 may be, at such tmes
and in such offices and places as Lender may deem appropriate, any and all such wicrigages, deeds of jrust,
security deeds, security agreemenis, financing statements, continuation staternents, ‘nyuments of furtlier
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be niccessary or desirable
in order (o effectuate, complele, perfect, continue, or preserve (a) the obligatiors of Grantor iiider the Credit
ﬂmmcm. this Morgage, and the Related Documents, and (b) the liens un sccuri'l! intereste praved by this

tl:_o;ﬁage on the Property. whether now owned or hereafier acquired by Grantor, Unless prohioitad vy law or
T 10 the contrary d: Lender in wriling, Granlor shall reimburse Lender for all costs “eur-Sxpenses
incurred in connectivn 'with the matters referred (o in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of ihe things referred 10 in the preceding paragraph, Loader may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, cxecutin*. delivering,
filing, recording, and cloing all other things as may be necessary or desirable, In er's sole opinion, 10
accomplish the matters referred to In the preceding parsgraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminaies the credit line account, and
otherwlse performs all the obl:PntIons lmrpoud upon Granter under this Morgage, Lender shall execute and
deliver to Grantor a suitable satlsfaction of this Morigage and suitable siatements of termination of any financin
staiement on flie evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay,
ﬂcnnitted by applicable law, any reasonabfe termination fee as determined by Lender r';om time to time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any third party, on
the Indebtedness and thereafier Lender is forced to remit the amount of that payment ga) to Grantor's trustee in
ankruplicy or (o any similar person under any federal or state bankruptcy law or law for the relief of debtnr, ()

by reason of any judgment, decree or order of any coun or administrative body h“[ﬂf Jurisdiction over Lender or
¢

any of Lender’s ‘pmpcn , or ﬁc) by reason of any settlement or compromise of an m made by Lender with any
claimant (Including without Hrnitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mongage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellatlon of this Morgage or of any note ot other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
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extent as if that amoum never had been originally received h{ Lender, and Grantor shall be bound by any
judginent, decree, ovder, settlemient or cutmpromise relating 10 the Tndebledness or (o this Mortgnge,

DEFAULT, Each of the following, at the option of Lender, shatl constitate an event of default (“Event of Default®)
under this Mortgage: () Grantor commits traud or makes o material misrepresentalion at any time in connection
with the credit Tine account.  This can include, for example, o false statement about Granfor's income, assets,
fiabilities, or any ather aspects of Granor's financial condition. (h) Grantor does not meet the repaymment terms of
the credit line account, (¢} Grantor’s action or inuction adversely affects the collateral for the credit line account or
Lender's rights in the collateral.  This can include, for exumple, failure to maintin required insurance, waste or
destructive usc of the dwelling, failure to pay taxes, death of afl persons liable on the account, transfer of fille or
sale of the dwelling, creation of o lien on the dwelling without Tendee’s permission, foreclosure by he holder of
another lien, or the use of funds or the dwelting for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Detault and a1 any time therealter,
Lender, a1 is option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate inaibledness. Lender shall have the right a its option without notice (0 Grantor to declare the
entire Indebledners immediately due ard payable, including any prepayment penalty which Grantor would be
required to pay:

UCC Remedies. v/ respect w all or any part of the Personal Property, fander shall have all the rights and
remedies of a securcd-pay under the Unitorin Commercial Code,

Collect Rents. Lender shai! have the right, without notice W Grantor, to take possession of the Property and
coilect the Rents, including emounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indcitedness.  [n furtherance ot this right, Lender may require any tenan! or other
user of the Property 1o make payaients of rent or use fees dircelly to Leader. “If the Renls are collected by
Lender, then Grantor irrevocably-designates Lender as Grantor's avomey-in-fact to endorse instruments |
received in payment thereol in ihe name-of Grantor and te negotiate the same and colleet the proceeds. |
Payments by tenants or other users to Linder in response to Lender's demand shall satisly the obligations for |
which the payments are made, whether-ar-aol any proper grounds for the demand eXisted.  Lender may |
exercise Qs rights under this subparagraph ¢ither-in person. by agent, or through a receiver.

Morgagee In Pogsession. Lender shail huve sie right to be placed as mortgugee in possession of to hive a
receiver appointed to take possession of all or ary part of the Property, with the power (0 protect and preserve
the Property, to operate the Propeity preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness,  The
mortgiagee in possession or recciver may serve without_Fond if permitied by faw.  Lender's right o the
appointment of a receiver shall exist whether or not tw_apparent value of the Property exceeds the
lidebtedness by o substantial amount.  Employment by Lended =il not disquadity a person from serving as n
receiver,

Jhudfl'ciai Foreclosure. Lender may ohiain a judicial decree forec’ssing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. I permitted by uw)licablq law, Lender mag-oltain a judgment for any deficiency
remaining in the Indebteduess due to Lemder alter application of all amounis esived from the exercise of the
rights provided in this section.

Other Remedies. Lender shulf tuve @l other rights and remedies provided Ui (his Mortgage or the Credit
Agreement or available at taw or in equity.

Sale of the Property. To the cxtemt permitted by upplicable taw, Grantor hereby waives any and all right to
have the property marshatled, In exercising its righis and remedies, Lender shall be free wo soilall or any pan

of the Property together or scpnrulclg. in one sale or by separate sales. Lender shall be entired <o bid at any
public sale on'afl or any pordon of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of sy putlicsale of the
Personal Property or of the time after which any private sale or other intended disposition’ of the Personal
Property is to be made.  Reasonable votice shall mean notice given a1 least ten (10) days before the time of
the sile of disposition.

Walver; Election of Remedies. A wuiver by any party of a breach of a provision of this Mortgage shall not
constituie u woiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. ~ Election by Tender to pursue any remedy shall not exclude pursuit of any other
reredy, and an election to mike eapenditares or take action o perform an uhl‘l‘gatiun of Granter under 1his
Mortgage after fulture of Grantor to perform shall not affect Lender's right w declire o default and exercise its
remedies wnder this Mortgage.

Attorneys’ Foes; Expenses. If Lender institutes any suit or rction to enforce any of the terms of thiy
Mortgage, Lender shall be entitled to recover such sum s the court may adjudge reasonable as attorneys’

fees t trinl amd on any wppeal.  Whether or not any court action is involved. al) reasonable expenses incufred

by Lender that in Lender's opinion are necessary woany time for the protection of ity interest or the
enforeearent af its rights shall become a part of the Indebtedness Puynb[c ot demand and shall bear interest

front the date of expenditure unill repaid at the rate provived for 1nthe Credit Agreement.  Expenses covered

by this paragraph include, without limitation, however subject to any timity under applicable law, Lender's
attorneys” fees and Lender's legal expenses whether or not ‘there is 2’ lawsuis, including attorneys' fees for
bunkntp!c* proceedings tincluding efforts to modity or vacate any automatic stay or In}jun_ciium. appeals and
any antictpated pusl-.judgmfnl collection services, the cost of “senrching records, obiaining thle reports

1

(including foreclosure reportsy, surveyors' reports, mnd appraisal fees, and title Insurance, 1o the extent
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rerrnitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitaticn any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unlcss
otherwise required by law), and shail be effective when acrually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered muail, posiage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Morigage by giving formal writien notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosute from the holder of any licn which has priority over this Morigage shall be seni to Lender's address, &s
shown near the beginning of this Mortgage. Fort notice’ purposes, Grantor agrees 1o keep Lender informed at all

times of Grantor's current address.

MIBCELLANECUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
reement of th porties as to the matiers set forth in this Mongatgg. No alteration of or amendment to this
?1:3 ¢ shall be effective unless given in writing and signed by the party or parties sought to be charged or

bo Yy the alteratirs or amendment.

Applicable Law. Tris Morigage has been deilvered i0 Lender and accepted by Lender in the Stste of
linois. This Mortgage ¥wil be governed by and construed in accordance with the laws of the State of

ilinols.
Caption Headings, Caption h2udings in this Morgage are for convenience purposes only and are not to be
uscgt:o interpret or deftm;‘p the proviui.fu of this Mongage. Putpe y

Merger. There shall be no merger Of *ic interest or estate created by this Mortgage with any other interesi or
estate in the Property at any time heid by oi for the benefit of Lender in any capacity, without the writlen

consent of Lender.

Muliiple Parties. All obligations of Grantov wuder this Mortgage shall be joini and several, and all references
to Grantor shall mean each and WK? Granto!. This means that each of the persons signing below is
ortg,

responsjble for all obligations in this age.

Severabifity. If a court of competent jurisdiction fings any provision of this Mongagl:. to be invalid or
unenforceable as to any person or circumstance, such. finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. [i frasible, any such offcndu}g ugrovimon shall be
deemed 1o be modified to be within the limits of enforceabiiir; or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisicur-of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations staied in this 'Acrigage on transfer of Grantor's interest,

this Moqtgag‘_e shall be binding upon and inure to the benefit of the parties,heir successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, { endrr, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage xid the Indebtedness by wa of

Egde bwdncc or extension without releasing Grantor from the obligations of this Mortgage or lisbility under the
ess,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exomgﬂon. Grantor hereby reieases and waives all nglis and benefits of the
homestead exemption laws of the State of Illinois as (o all Indebtedness secured by this Monr,agc.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this kiorgege (of under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or amission on the
part of Lender in excrcising any right shall olxrale a8 a waiver of such right or any other right. “2 walver by
any party of a provision of this Mortgage shall nol constitute a waiver of or prejudice the party's right riiorwise
to demand strict compliance with that provision or any other provision, No ‘prior waiver by Lender, jor any
cousse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as 10 any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such coasent by Lender in any instance shall not constitute continuing consent o subsequent
instances where such consent is required.
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

- GRANTOR:

Rdbert 8. Lassk, Jr,

(_.Lt'u ‘}<. u_L f_ A&A&L

Cathryn-1. Lau.\
((\l\nl [N

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ J ( L )

)88

ol
COUNTY OF _( B )
On this day before me, the undersigned Notury Public, perscosdly appeared Robent 8. Lasak, Jr.; and Cathryn T,
Laseak, to me known to be the individuids deseribed in and whed sxecuted the Montgage, and acknowledged than
they signed the Mortgage as their free and voluntary act and deed, {00 %4 uses and purposes therein mentioned,

\ - N e
ven undor my hand lndpfﬂclal soal this Z_ . dayof _,ﬂ{‘lg_ﬁ_'_;[ 2 0 (f /
)

By. HL___(_/{LL& (. L Reaiding a1/ an l—(:’gé*/ _
s ol rrsioess

Notary Public in and for the State of - -

My commission expires _ /F_'/ ~%f_} R

',)Hi(!!\’. SUALT
MARGARET O PAWLAK
'1; TRIY O '1 i ("[{"L O; L'WO’J
xS "‘““”' TR AD/3/98
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