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THIS MORTGAGE (“Securily Inutrapiant™) is givenon  NOVEMBER 19, 1997 . The mortgagor is
MICHAEL SHAWVER

AND DEBRA W, SHAWVER, HUSBANDL AND WIFE

{"Borrower™}, This Security Instrument is given to
BANK OF NORTHERN ILLINOIS, N.A.

1
, und whose

which is organized and existing under the laws of THE UNITLD STATES OF AMERICA
address is 1313 NORTH DELANY ROAD

GURNEE, ILLINOIS 60031 {"{ 2nder”), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNCRED FIFTY AND 00/100

Dollars (U.S. § 168,750.00 ).
This debt is evidenced by Borrower's note dated the same date us this Security Instrument ("Nole" ).whxch provides for
monthly payments, with the full debt, if not paid carlier, due and paysble on  DECUMBER 1, 2027
This Security Instrument secures to Lender: {a) the repayment of the debl evidenced by the-Mete, with interest, and &l reneWnls,
extensions and wmodifications of the Note; (b) the payment of all other sums, with inlerest, ndvanced wnder paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower's covenaniz.and agreements under this
Securily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and “onvzy.to Lender the following
described property located in - COOK County, linois:
THE NORTH 1/2 OF LOT 4 IN BLOCK 6 IN CHASE AND PITNER’S ADDiTTON TO
EVANSTON IN SECTION 13 AND SECTION 24, TOWNSHIP 41 NORTH, RANCE, 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COQK CQUNTY, ILLINOIS.

LBUSQQLS.

10-24-~202~-030

Parcel ID #:
which has the address of 1220-1222 FLORENCE , EVANSTON Street, City |,

Hllinois 60202 Zip Code {"Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage lo protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortguge clause. Lender
shal! have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the inswrance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ the restoration or repair is economically fensible and Lender's security is not lessened, If the restoration or
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusitv-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anewsr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inmuteace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumers, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender und Borrowss rtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the sequisiiton shell pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance :nd Protection of the Property; Burrower’s Lonn Application; Leaseholds,
Borrower shail occupy, establish, and use the Property ., Borrower’s principal residence within sixty days after the execution of
this Security Instrument und shall continue to occupy the Property as Borrower's principa} residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w+iting, which consent shall ot be unreasonably withheld, or unless
extenunting circumstances exist which are heyond Borrowei's-cantrol. Borrower shall not destroy, damage or impair the
Property, nllow the Property to deteriorate, or commil waste ow the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdsi®; good faith judgment could result in forfeiture of the
Property or otherwise materially impaic the fien created by this Security trstument or Lender's security interest. Barrower may
cure such n default and reinstate, as provided in paragraph 18, by causing < action or proceeding to be dismissed with n ruling
that, irn Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the Properly or other waterial
impairment of the lien created by this Security Instrument or Lender's security irierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate iniotipstion or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced ki-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properly as a principal residence, (¥ this Security Insirument is on a
lensehold, Borrower shall comply with all the provisions of the lease. If Borrower ucquives f2z.title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants and »greemenls contained in
this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights inivc Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew LZander may do and
phy for whalever is necessary to prolect the value of the Properly and Lender's rights in the Property. Lenuler’s nctions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
rensonable attorneys’ fees and entering on the Property {0 make repairs. Although Lender may take uction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shail bear interest from the
dnte af dishursement at the Note rite and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortguge Insurince. If Lender required mortgage instirance as # condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to

-
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Lender's address stated herein or nny other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be poverned by federal faw and the law of the
Jurigdiction in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severnble,

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Intercst in Borrower, If all or any part of the Property or any interest in it
is sold or trunsferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of afl sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

if Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysiram the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I7 Berrower fiils to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Securi.v.Ip:trument without further notice or demand on Borrower.

18, Borrower’s Right ‘o Reinstate, If Borrower meels certain conditions, Borrower shall have the right fo have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reiniatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of« judgment enforcing this Security Instrument. Those conditions rre that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures uny default of any other covenants or agre2ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonnble altoroeys” fees; nnd (d) takes such action as Lender may reasonably require to sssure
that the lien of this Security Instrument, Lender's rights in the Property snd Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Vpon reinstatement by Borrower, this Security Instrument and the
vbligations secured hereby shall remain fully effective ws it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note-ai a partial interest in the Nale {together with this Security
Instrument) may be sold one or more times without prior notice to'Rarrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects monthly payments due under the Moiw and this Security Instrument, There also may be one
or morée changes of the Loan Servicer unrelated 1o a sale of the Note. 1f4bsre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above n:d applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicabie law,

20, Huznrdous Substunces. Borrower shall not cause or permil the presence. uee, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeic-¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall Gut apply to the presence, use, or
storage on the Property of smalf quantities of Hazardous Substances that are generally recognizeZ-to be appropriate to normal
residential uses and to maintenance of the Property.,

Borrower shall promptly give Lender writlen notice of uny investigation, cluim, demand, lawsuit or other action by sny
governmental or regulalory agency or private parly involving the Property and any Hazardous Substancé or Environmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notified by any governmental or reguliory authority, that.
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal prompily take
all necessury remedial actions in necordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum producls, toxic :3
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in 5
this paragraph 20, "Environmentn) Law" means federal laws and laws of the jurisdiction where the Property is located that &
relate to health, safety or environmentsl protection. £

\

2
NGON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach &}

of uny covenant or agreement in this Security Instrument (hut net prior to acceleration under paragroph 17 unless
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps) 13570

THIS FIXED/ATJSTABLE RATE RIDER is made this 19TH day of NOVEMBER ,
1997 , and isircocrorated into and shall be deemed to amend nnd supplement the Mortguge, Deed of Trust
or Security Deed (the "Susunty Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrawer's Fixed/Adjustuuie Rate Nole (the "Note") to
BANK OF NORTHERN IGLINOIS, NLA,

(the "Lender") of the same date and covering the property deseribed in the Securily Instrument and located at:

1220-1222 FLORENCE, EVANSTOW, ILLINQIS 60202
P opany Addrass

THE NOTE PROVIDES FOR A CHANGE IN-7E BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. VF NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C4AM CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY!

ADDITIONAL COVENANTS. In addition to the covenants and agroersents mads in the Security [nstriment,
Borrower and Lender further covenant and agree us follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.1250 %. TueNote also provides for
a change in the initial fixed rate to an adjusinble interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The initial fixed interest rale | will pay will chunge to an adjustable interest rate on the first day of
DECEMBER , 2002 , #nd the adjustable interest rate 1 will pay muy change on that day every 12th
month thereafter, The date on which my initial fixed interest rate changes to an adjustable interest rate, nnd each
date on which my adjustable interest rate could change, is called a "Change Date. "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly avernge yield on United States Treasury securities ndjusted lo a constant maturity of | year, as made
available by the Federul Reserve Board, The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no {onger available, the Nole Holder will choose a new index that is based npon comparable
information. The Note Holder will give me noticz of this choice.

MULTISTATE FINED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singla Family - Fannle Mae Uniform Instrument

Page 1ol 3 Form 3182 5194 Rev. 01224 PS4872, .
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Trunsfer of the Property or u Bencficial Interest in Borrower, 1 all or any purt of the Property
or uny interest in il is sold or transferred (or if a beneficial inleresl in Borrower is sold or trunsferred
and Borrower is not o nutural person) withowt Lender's prior wrilten consent, Lender may, at its
option, require immediate puyment in full of all sums secured by this Securily Instrument, However,
this oplion shall not be exercised by Lender if exercise is prohibited by federnl law as of the date of
this Security lnstrument. Lender also shall not exercise this option if: (a) Borrowsr causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made io the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and thit the risk of a breach of uny covenant or agreement in this
Security Instrument is acceplable to Lender,

Tc the extent permilted by applicable lnw, Lender may churge a reasonnble fee as o condilion to
Lender's consent to the Joan assumption, Lender also may require the transferee to sign an assumplion
agreemeit tast s ucceptable to Lender and that obligates the transferee to keep all the promises and
agresmente meuds in the Note and in this Sccurily Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

i Lender esercszs the oplion to require immediate pryment in full, Lender shall give Borrower
notice of acceleratior.The notice shall provide a period of not less than 30 days from the date the
notice is delivered or nwailed within which Borrower must pay wll sums secured by this Security
Instrument. If Borrower fiils to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permilted by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower sccepli and agrees to the-terms and covenanls contained in this Fixed/
Adjusinble Rute Rider, w

i

_/l&,&-.. . {Seal)
MICHAEL SHAWVER ~Borowsr

'.Die\zn Vo Siawvil GL‘; Z/I_N‘LMJ{S%.)

—r —

DEBRA W, SHAWVER f&m.w Quffinowst
Fa

(/L o G/Hc)«‘ P £ ‘”ﬁld - (Seal)
~Borrower

(Seal)

=Borrower
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