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THIS MORTGAGE (" Sceurity [nstiument”) is given on NOVEMBER 16, 1997 . The mortgagor is
JEFFREY W BRAUN AND SUSAN M HOL'' HUSBAND AND WIFE

("Borrower”). This Security Instrument is givento FTRST CHICAGO NBD MORTGAGE COMPANY,

1
whieh is organized and existing under the laws of THE S%2/0%-OF DELAWARE ,and whose = =
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lender”y. Borrower owes Lender the prineipal sum of
TWO HUNDRED THIRTY TWO THOUSAND AND 00/100

Dollars (U.S. $ 232,000,00 ). This debl is evidenced by Borrower'siate dated the same date as this Seearity
Instrument (“Note"), which provides for monthly payments, with the full debt, f =0t paid carlier, due and payable on
DECEMBER 01, 2023 . This Security Instrument secures to Lerder-fa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions and modilications ofthe Note; (b) the puyment of all
other sums, with interest, advanced under parageaph 7 to proteet the securily of this Scevrity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Seeurity Instrument-and. the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following descripsd-propenty located in
VILLAGE OF MT PROSPECT, COOK County, llinois:,
LOT 22 IN HARVEST HEIGHTS OF MOUNT PROSPECT, BEING A SUBDIVISION OF PART CF

THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 11 BEAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED AS DOCUMENT

88147393 IN COOK COUNTY, ILLINOIS.

PIN #03-35-311-004-0000

which has the address oft 211 ERIC AVENUE, MT PROSPECT [Strest, City],
Itinois 60056 |Zip Code] ("Property Address");
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TOGETHER WITH all 1hu 1rnprovumcms now or hereafter crected on the properly, and all t.asumunls,
‘anpunenanccs, and fixtures now or hereafter a. part of the property. All replacements and additions shall also be covereld
by this Security Instrument; All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVEN ANTS' that Borrower js lawfully seised of the estate hereby conveyed and has the right (o

- mortgege; prant and convcy the’ Propcrty and ithat the Property is unencumbered, except for encumbrances of record.

~ Borrower, \warrants and’will defenid generally the title to the Properly agninst all claims and demands, subject 1o any

- . encumbraticés of record, '

. - THIS SECUR]TY }NSTRUMENT combm:.s uniform covenants for national use and non-uniform covenants with

B limited variations by jurisdiction o constifute a uniform security instrument covering real property.

UNIFORM COVENANTS ‘Borrower and Lender covenant and agree as follows:

. 1, Payment of Princlpa! and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
 the pnnmpal ofand mterz.st on the debt evidenced by the Note and any prepayment and late charges due under the Note,

' 2 Funds for Tases and Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay

'to Landcr on; the day; rnonth!y payments are due under the Note, unti] the Note is paid in full, a sum (“Funds”) for: (a)
 yearly taxes and sssessients which may attain. priotity over this Security Instrument as a licn on the Property; (b) yearly
Teasehold payme:its or ground rents on the Property, if “any;.(¢) yearly hazard or property insurance premiums; (d) yearly
floed insurarice pretriums; if any; (€) yeaily morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender; iy accordmc' :with the. prows_mns of patagraph B, in lien of the payment of mortgage insurance premiums.
Thc.sc ltcms are called “Zsvtow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender *or a federally related mortgage loan may require for Bortower's escrow account under the
federal Real Estate Settlemert Procedures Act of 1974 as umended from time to time, 12 U.8.C. Section 2601 et seq.
: ("RESPA”), unlcas another law that applics (o the Funds sels a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an'amount not.to'¢xceer! the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current ‘data- and rca_sonable estimates of papenditures of future Escrow Items or otherwise in accordance with applicable

law.

The Funds shall be held in ani institut on whosc, deposits are insured by a federal agency, instrumentality, or entity
(mc!udmg Lender, if Lender is such an institviio) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escraw’ ltems, Lénder may not charge oirewer for holding and applying the Funds, annually analyzing the
escrow. account; or vcnfymg the Escrow Items, un!<ss Lender pays Borrower interest on the Funds and applicable law
permits’ Lendcr to make such a charge. However, Lerdor may require Borrower lo pay a one-time charge for an
mdcpendcnt real estate tax, rcpartmg service used by Lenrder in connection with this loan, unless applicable law provides
otherwise. Unjess dn agrcement is made or applicable law réquires interest io be paid, Lender shall not be required o pay
Borrower ariy;interest or earnings on the Funds. Borrower and Lunder may agree in writing, however, thal interest shall
be paid on.the Funds, Lerider shall giveto Borrower, without charge, an annual accounling of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Finds was made. The Funds are plcdgud as additional
security for all sums seciifed by this Sceurity Instrument.

If the Funds' held by Lcnder exceed the amounts permitled to be hild by applicable law, Lender shall account to
Borrower for the ¢ cxccss Funds in accordance with the requirements of applicell= Jaw, If the amount of the Funds licld by

o Lenderat any. tlmc is not sufficient to pay the Escrow Items when due, Lender mey.so notify Borrower in writing, and, in
. such case Borrower shall pay to Lender the amotint necessary to make up the deficiency. Borrower shall make up the

o . deficiency.in no more thanitwelve monthly payments, at Lender's sole discretion,

. Upon payment in fill of all s sums secured by this Security Instrument, Lender shali.rromnily refund to Borrower any
Funds held by.Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the zequisition or
sale of the: Propcrty, shal apply any Funds held by Lender at the time of acquisition or sale-as < ardit against the sums
secured by this Security Instrument;:
3. Application of Payments. ‘Unless applicable law provides otherwist, all payments received by Lender under
§: 2. paragraphs’] and 2 shull be applied: first, to any prepayment charges due under the Note; second, (0 umounts payable

5 under paragraph 2; third; to interest duc; fourth, (o principal due; and last, to any late charges due under the Note.

Sy ‘4. Charges;. Llens. Borrower shall pay all taxes, assessments, chargcs, fines and impositions attributable 1o the
‘t‘b Propesty. which .may atiain priority; over this Security Instrument, and leasehold payments or ground rents, if any.
5o} Borrower shall pay these obllgatlonsm the manner provided in paragraph 2, orif not paid in that manner, Borrower shail
o
o

pay thef on time ditectly to'the person owed payment. Borrower shall prompﬂy furnish to Lender all notices of amounts
to be paid under this peragtaph: If Borrower makes these payments direct]y, Borrower shall promptly fumish (o Lender
receipts: cvadencmg the payments,

Borrower: ‘Shall. prompl]y d:schargo any lien which has priotily over this Security Instrument unless Borrower: @)
N agrees in wntuﬁg to.the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
: good faith ‘the;Tien by, of. defends against enforcement of the lien in, legal procecdings which in the Lender's opinion

......

; operaté tn prcvcnt the enforcement of the lien; or (c) secures from the hoider of the lien an agrecment satisfactory (o

A o ) o ' | Forrnab‘lﬁ 9/9/05
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Lender subordinating the tien to this Security Instrument. §f Lender determines that any part of the Property is subject to a

Tien which may attain priorily over this Seeurity Instrument, Lender may give Borroser o notice identtlying the Jien,
Borrower shall satisty the lien or lake one or more of the actions set forth above within 10 days of (he giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hetealter erected on the

Property insured against loss by fire, huzards included within the term “extended coverage” and any other huzards,
including Noods or fleoding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and
for the petiods that Lender requires, The insurance carrier providing the insurance shail be chosen by Botrower subject 1o
Lender’s approval which shall not be unreasonably withheld. I Borrower fails 1o maintain coverage deseribed above,
Lender may, al Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
7, _
All insurance policics and rencewals shall be aceeptable to Lender and shall include o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrawer shull promptly give to Lender
all reecipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to (he
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property taniazed, if the restoration or repair is ceonomically feasible and Lender’s seeurity is not lessened, If the
testoration or repuit 1971 cconomically feasible or Lender’s seeurily would be lessened, the insurance proceeds shall be
spplicd to the sums seevicd by this Sceurity Instrument, whether or not then due, with any excess paid lo Borrower, If
Borrower abandons the Picjiesty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, iep/Lender may colleet the insutance proceeds, Lender may use the proceeds to repair or
restore the Properly or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
bepin when the notice is given,

Unless Lender and Borrower othieryise ugree in writing, any application of proceeeds to principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under parugraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acgawition shall puss to Lender 1o the extent of the sums sceured by this
Sceurity Instrument immediately prior to the sequisiion,

6. Occupancy, Preservation, Maintenance »::<- Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shull oceupy, estublish, and use the Property as Borrower's principal residence within sixty days
after the exeeulion of this Sceurity [nstrument and skalt continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the dute of oceupaney, urless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarcesexist which are beyond Borrowet's control, Borrower
shall not destroy, damage or impair the Property, allow the Progierty.to deteriorate, or commit waste on the Property.
Borrower shall be in defuult if uny forfeiture action or procecding, whether civil or criminal, is hegun that in Lender's
good foith judgment could result in forfeiture of the Property or odicrwise materially impair the licn created by this
Sceurily Instrument or Lender's sceurity interest, Borrower tnay cure Such # defaull and reinstate, us provided in
parczraph (8, by causing the action or proceeding to be dismissed with s ruling that, in Lender's good faith
deternination, precludes forfuiture of the Borrower's interest in the Properiy ar‘other material impaisment of the lien
created by this Sceurity Instrument or Lender's security interest, Borrower shall alsoein delault il Borrower, during the
loan application process, gave materinlly false or inaceurate information or stalementsto Lendet {or failed to provide
Lender with any materinl information) in connection with the Joan evidenced by the Nate, inctuding, but not limited to,
representations cancerning Borrower's occupancy of the Praperty as a principal residence. (f th's Seewrity Instrument is
on a leaschold, Borrower shull comply with all the provisions of the [ease. Il Borrower aequiies icetitle to the Properly,
the leaschold and the fee titie shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. II Borrower fails lo perform the covenantz and agreements
contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affeet Lendeds rights in the
Propettly (such as o procecding in bankruptey, probate, for condemnation or forfeiture ot (o enforee laws or rcgu]ulioné)',w
then Lender may do and pay for whalever is neeessary (o proteet the value of the Property and Lender's rights in the;
Properly, Lender's actions may include paying any sums sceured by a lien which has priority ovet this Sccuriiym
[nstrument, appearing in coutl, paying reasonable attomeys’ fees and entering on the Property to make repairs. Al l}mugh‘;9
Lender may tuke action under this paragruph 7, Lender does not have to do so. "

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi
Sceurity Insirument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interesgr:
{rom the date of disbursemunt at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesling paymenl,

8. Mortgage Insurance. I Lender required morlgage insuranee as o condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effeet. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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prcm:ums rcquxrcd 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, al  cos!
substantially equivalent, fo the cost to Borrower of the mortgage insurance previously in effect, {rom an alternate
mortgage. insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
Borrowet shall pay to Lender cach month a sum equal to one-twelfth of the yearly morlgage insurance premium being
- paid by Borrowcr when tlie insurance coverage Japsed or ceased to be in effect. Lender will accept, use and retain these
©~ paymenis as aloss reserveé in fieuof ‘morlgage insurance. Loss reserve payments may no longer be required, at the option
" of Lendet, if morlgagc instrance'coverage (in the amount.and for the period that Lender requires) provided by an insurcr
: fapprow:d by ‘Lénder again becomes available and is obtained. Borrower shall pay the premiums required (o mainiain
mortgage: insurance. in ‘effect, - of. to provide a loss reserve, until the requirement for ‘mortgage insurance ends in
~ accordance with any writlen agrccmcntbu.twm.n Botrower and Lender or appiicable law,
9 [nspection. Letider or its'agent may meke reasonable entrics upon and inspections of the Property. Lender shall
pive Bortower notice at the ime of or prior to un inspection: specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other {akirig of any part of the Property, or for conveyance in licu of condemnation, are hereby
asmgned and shall be paid'to Lender.
In the everi: of a total taking.of the Property, the proceeds shali be applicd to the sumns secured by this Security
21 Instroment, whethe ‘or not thén due, with any excess paid to Borrower, In the event of a partial laking of the Property in _
8 ‘which: the; fair mark4 value of the Property imincdiately before the laking is equal to or greater than the amount of the i
. sums secured by this Steulity Insirument immediately before the taking, unless Borrower and Lender otherwise agree in
writing; theé sums secured oy this'Securily Instrument shall be reduced by the amount of the proceeds mulliplied by the
fotlowing, fractlon (a)the total #iount of the sims securéd immediately before the saking, divided by (b) the fair markel
* value of the Property. unmedmtvn' before the taking. Any balance shall be paid to Borrower, In the event of a partial
2 taking of the Propérty irt which. the 4air. market value of the Property immediately before the taking is Jess than the
L “amount of the sums secured immedsaely bc.farc the taking, unless Borrower and Lender otherwise sgree in writing or
v unless appilcab!e Jaw othcrwlse provides, £1¢ proceeds shall be applied to the sums secured by this Security Instrument
S [ whether or not the sums aré then.duc.
’ a Tt the, Propa.riy is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
. makc an award or settle a claim for damages, Borowst fails (0 respond to Lender within 30 days after the date (he notice ‘
. isgiven, Lenderis authorized to collect and apply the proceeds, at its oplion, either to restoration or sepair of the Property

% orlothesumssecired by this Securily Instrument, whetlier o not then de,
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' i Unless Lender andiBorrower otherwise agree in wriliis, any application of proceeds to principal shali not extend or
. postpone lhe due’ dah. of the monthly payments referred 40-in_ paragraphs 1 and 2 or chunge the amount of such
A2 paytienis. |

" 11, Botrawer Not Re]eased Forbearance By Lender Not 4 Walver, Extension of the time for payment or
modlﬁcatlon of amortization of: 1hc suins seeured by this Sccurity Iustiument granted by Lender o any successor in
“interest of Borrower shall ot aperate to release the Siability of the original Bonower or Borrower’s successors in intercst,
s - Lender: shnll not be required to'commence proceedings against any successo: in interest or refuse o exiend time for
b ‘payment of otherwise: modify ¢ amartization of the sums secured by this Securiiy Instrument by reason of any demand
made by | the original Borrowcr or Borrower’s successors in interest. Any forbearince by Lender in exercising any right
o of rcmedy shall not be a waiver of or preclude the exercise of any right or remedy.
12. Sticcessors and Assigns Bound; Joint and Several Liability; Co-signers. Ti,e covenants and agreements of
- this. Sccunty instrument shall bind and bcncf t the successors and assigns of Lender and Romower, subject (o the
proyisions of, paragrapli:17. Bortower's covenants and agreements shall be joint and several, A ry Borrower who co-signs
this Secunty Instroment but does not execute the Note: {a) is co-signing this Security Instrumeist sn'y to mortgage, grant
and: convey. thal Borrower's intetest in the Property under the terms of this Sccurity Instrument; 4b} is not personally -
obhgatcd to pay ihe sums secured by this Security Instrument; and (c) agrees that Lender and any oties Borrower may .
o~ gmgree to extend, modify, forbear or make any necommedations with regard to the terms of this Security Instrument or the
@Jotc without that Bomrower's consent, .
'”* e 13, Loan Charges. If the.Joan secured by this Security Instrament is subject to a law which sels maximum foan
_ . umhargm and that law is finally interpreted so that the interest or ather foan charges collected or to be collected in _
d &Iknnectmn with the [oan exceed the permitted limits, then: (s) any such loan charge shaill be reduced by the amount -
. Gﬁccessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded .
"L‘i. T renitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
der the Note or by making a.direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partla.l prepayment without any prepayment charge under the Note.
14, Notices. Any fotice la Borrower provided for in this Security Instrument shall be given by delivering it or by
mmlmg it by: first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the

Property Addrcss or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by .
Form 3014 9/93 '
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first cluss mail to Lender s address stuted herein or any other address Lender designates by natice to Borrower, Any notice
‘provided for in this Sceurity nstrument shall be deemed (o bave been given (o Borrower or Lendet when given as
provided in this paragraph.

15, Governing Law; Severability, This Sceurity instrument shall be governed by federal law and the law of the
junisdiclion in which the Property is located. In the event that any provision or elause of this Security Instrument or the
Note contlicts with applicable aw, such confliel shall not affect ather provisions of this Sceurity Insirument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Noteare declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property ot a Beneficial Interest in Borrower. 1 all or any part of the Propt.r!y or any interest
initis sold oi fransferred (or i o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its aption, require immediate payment in (ull of all sums sceured
by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Su.urily Instrurnent.

1" Lender exercises this oplion, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than Zudays from the date the notice is detivered or mailed within which Borrower must pay ] sums sceured
by this Security Instiument, If Borrower lails to pay these sums priot (o the expiration of this period, Lender may invoke
any remedies permitied bythis Seeurity Instrument without further notice or demand on Borrower,

18. Borrower’s Pighi to Reinstate, I Borrower meets certain conditions, Bortower shall have the right to have
enforeement of this '?u.urll 2 instrument discontinued al any time prior to the carlier of: (&) 5 days {or such other pc.nod as
applicable law may «.pu.ﬂy for ranstateiment) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot Jl.dbmmt enforeing this Su,tmty Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then woald be due under this Seeurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any defuult of any ciner covenants or agreements; (¢) pays al! expenses ineurred in enforcing this
Seeurity Instrument, including, but not Iimllucl fo, reasonable attorneys” fees; and (d) takes such action as Lender may
reusonably require o assure that the lien oithis Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation lo puy the sums securcd by this Sueurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the abligations seevred hereby shall remnin fully effective as if no acceleration
had oceurred, However, this right to reinstate shall not applyin the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (log,ulhur with this Security
Instrurnent) may be sold one or morc times without prior natice lo Borrower. A sule may resull in a change in the entity
(known as the " Loan Servicer) thut colleets monthly payments die under the Note and this Sceurity Insirument. There
also may be one or mare chunges of the Loan Servicer unrelated 10 sale of the Note, I there is o change of the Loan
Servicer, Borrower will be given written notice of the change in accordanice with paragraph 14 above and applicable law,

The natice will state the name and address of the new Loan Seevicer ardthe nddress to which payments shauld be made.
The nolice will also contain any athur information required by applicable lu.

20, Hazardous Substances, Borrawer shall not cuuse or permit the prescise, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else 1o do, anything affecling the
Praperty that is in violation of any Environmental Law. The preceding two sentences <hall not apply (o the presence, use,
or storuge on the Property of small quantitics ol Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien nolice of any investigation, claim, demard, lowsuit or other action by
any governmental or regulatory agency or private party involving the Property und any Hazsidous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower leams, of is notifted by.any governmental or
regulnlory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take afl necessary remedial actions in accordance with Environmenial Law.

As used in this puragraph 20, "Hazardous Substances” are those substances delined as (oxic or hazardous substances
by Enviranmental Law und the following substances: gasoline, kerosene, other Nammable or toxie petraleum produets,
loxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the
Properly is located thal relale to health, sufely or environmental protection.

NON-UNIFORM COVENANTS, Borrawer and Lender [urther covenanl and ngree as [ollows: Ve

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to scceleration following pwt
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to neceleration ¢
under paragraph 17 unless uppllcable Inw provides otherwise}, The notice shall specify: (a) the defanlt; (b) the 4o
nction required to cure the defauit; (c) n date, not less than 30 days from the date the notice is given to
Borvower, by which the defanit must be cured; and (d) that failure to cure the default on or before the date
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3 specified in. the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial

: proceeding and salé of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
“and:the nghi to assert in ‘the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acccleratlor. and forcclosun,. If the default is ot cured on or before the date specified in the notice, Lender, at isoption,
may require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and muy
foreclose'this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuinig t thc remedies: prov:dcd in this paragraph 21, including, but not limited to, reasonable attorneys” fees and costs of
tille evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
'lnstmmenlthhoutchargc to Borrawer. Borrawer shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

- 24 Rlders to tais o°curity Instrument. If one or more riders are executed by Borrower and recorded together with

this Sccunty Instmmcm (i covenants and agreements of each such rider shal) be incorporated into and shall amend and

 supplement, the covenanis aat agreements of this Security Instrument as if the rider(s) were a part of this Security
'- Insfrumunt: [Chcck apphcabm bos{es)]

‘ & Adjllstablc Rate Rider (] Condominium Rider (14 Family Rider
; Gradiated Payment Rider Planned Unit Development Rider [ Biwceekly Payment Rider
i Balloon Rider | Rdtt. Improvement Rider Second Home Rider
B V.A. Rider I 0ther(s) [speeify]
i

' BY SlGNING BELOW Borrower accepts and a2rees to the lerms and covenants contained in this Security
Inatmmcnt and in any rider(s) executed by Borrower and recorded with it

Wltne&aes N > qp%(' @/ ! ,,/SI‘M (Seal)
JEFF%’?! ﬁ/Bm -Bormower

o | LA AR Y Y 54/{4{; (Seal)
- L " SUSAN M HOLT Bortower
(Seal) ) (Scal)

-Bortower

M&:mww
. STATE ‘DFILLINOIS / County ss:
'I, % W"/ a Nolary Public in and for said county and state do hercby

Lcﬂlfy tha JEFFREY W BRAUN AND
SUSAN M HOLT HUSBAND AND WIFE

s o , personally known to me to be the same person{s) whose
~ name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 4, o

he - signedanddelivered the said instrument as ¢/~ free and volunlary acl, for the uses and purposes
therein set forth. ‘
. Given undurmyhand and SATHLEEAM BHRHAM g day,of . 1997 _ .
Notary Public ; /"
Siate of Iiinois o
My Commt&mon EXP res: Commission Expires 7-19.99 '
Notary Publie
: _Tlus Instriment was prepared by: BARBARA LANE
- @-snm.) (o408} Page 8ol 3 Form 3014  9/30
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ADJUSTABLE RATE RIDER 3432689

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is macle (his 1578 day of NOVEMBER , 1997 , and is
incorporaled i aad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secusity Deed (the
"Seeurity Instrument™ of the same date given by the undersigned (the “Borrower™) to seeure Borrower's Adjustable Rate
Nale (the “Note") to FIRST CHICAGC NBD MORTGAGE COMPANY,

% DELAWARE UGRPORATION

(the “Lender”) of the same dateénd covering tae property described in the Sceurity Instrument and located ot
211 ERIC AVENUE
M1 DROSFECT, IL 60056

[Property Address|
THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NUTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Sceurity Instmment,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initial interest rate of 7.050 %. The Note provides for changes in the
interest rate and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dntes

The intetest rate | will pay may chunge on the {irst day of DECEMBER 2002 , and on that day cvery
12th month thereafter, Each date on which my interest rate could change is called a "Changdé Daie.”

{B) The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The “Index? 1 the weekly averape
yicld on Uniled States Treasury seeurilies adjusted lo a constant malurity of | year, as made availe!ae by the Federal
Reserve Board, The most recent Index figure available us of the date 45 days before cuch Change -Date is called the
"Current index.” o

If the Index is no tonger avniluble, the Note Holder will choose a new index which is based upon comparable 4
information. The Note Holder will give me notice of this chotee. B

(C) Calculation of Changes

Before each Change Dale, the Note Holder will caleulate my new interest rate by adding e
THREE AND 000/1000 pereentage poini{s) ( 3,00 %) to the Current , -,
Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one pereentage point *
(0.125%). Subjeet to the limits stited in Seetion 4(D) below, this rounded amount will be my new interest rate until the

next Change Dale. )é

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
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The Notc Holder wﬂl then determine the smount of the monthly payment that would be suflicient to repay the unpaid
principal that I am expecled to owe at the Change Date in full on the Maturity Date at my new interest mie in substantially
equal paymcnls The result of this caleulation will be the new amount of my monthly payment.

~.(D}Limitson Interest Rate Changes .

Theinterest rrte Tamm reqmred to pay at the first Ch.mgc, Date will not be greater than 9.050 % or
Tese. than . ©.,ac0 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mrie. ‘than two pcrccnlagc, points (2.0%) from the rate of interest [ have been paying for the preceding
_twelve months. My inferest rate will never be greéater than 12,056  %.

(Ey Effentive Datr of £ "‘anges

. My new interest rate witi bicome effective on cach Change Date. 1 will pay the amount of my new monthly peyment
: bcgmmng on the first momhly savment date after the Change Date until the amount of my monthly payment changes
again. . -
(F} Notice of Changes
Thie:Note Holder will deliver or mali to e a notice of any changes in my intesest rate and the amount of my monthly

payment before the effeciive date of any chiinge. The notice will include information required by law to be given me and
also thc utle and lch.phonc number of a person whe will answer any question [ may have regarding the notice.

BY SiGNlNG BELOW, Borrower aceepts and aziees to the terins and covenants contained in this Adjustable Rate

~ Ridet,
MA 7 A/}/M (Seal) e SN Aol (Sea)
mryﬁm{/ W am/;ﬁ« Borower  SUSAN ¥, ::ca:.'r -Borrower

(Seal) (Seal)

~Borrawer -Bowrower
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