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THIS MORTGAGE (“Sccurily Instrumznt’) is given On NovEMBER 24TH, 1997
The Mortgagor S AHDRE WEAVER AND RUSSISA WIAVER 1S WIFE

{("Borrower"), This Security Instrument is given to CITY MORTGAGE, INC

wlhich is organized and existing under the laws o - 7ug sTATE OF (NDlANA ,and

whose address is 1800 16770 ST, SUITE 18
CALUMET CITY, IL 60409 (*Lender"). Borrower owes Lender tie-principal sum of

OME HUNDRED FIVE THOUSAND THREE HUNDRED AND HO/100 Dotlars (U.S. § 105,300.06 )
This debl is cvidenced by Borrower's note damied the same date as this Sceurity Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid castier, due andd payable on  prcemser 151, 2007

. This Security Instrument seeurcs o Lender: (a) the repayment of the debt evidenced by the
Note, with intcrest, and all renewals, exiensions and modifications of the Note; (b) the pavment of alt other sums, with
interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (¢) the performance
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of Borrower’s covenants and agreements unider tiis Security Inswument and the Nole. For this purpose, Borrower does
hioreby morigage, grant and convey to the Lender the following described property located in
CO0K County, Llinois:

-I:Jul 27 in Block § in Pacuseller Park-Harry M. Quinn Memorial Subdivision, a subdivision of part of Lot 3 in ‘Tys
Gouwens Subddivision and part of Lot 14 in the Subdivision of Lot 4 in Tys Gouwens Subdivision all in the Sonthwest
fractional 144 of Section 14 wnd part of Scetion 185, Township 36 North, Range 14, East of the Third Principal Meridian,
in Cook County, lllinvis

Parcel ID #: 29-14-310-020- 0420,
which has the address of 15016 DEBBIE LANE SOUTH HOLLAND (Street, Cityl,
linois 60473 12ip Codel ("Property Address");

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all casements,
appurtenances and fixtures now or hercal er a part of the property. All replacements and additions shall also be covered
by this Security lnstrument, All of the foregoing is referred 10 in this Sceurity Ingtrument as the "Property.”

BORROWER COVENANTS that Borrowei 1= tawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey Lhe Property and that e Praperty is unencumbered, except for encumbrances of record,
Barrower warrants and will delend generally the title i the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveranis for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform seeurity insiiment covering real property.

Bomrower and Lenrder covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay wiicn due the principat of, and interest
on, the debt evidenced by the Note and lale charges due under the Note,

2, Munthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Nole and any laie charges, a suri for (a) taxes and special
assessments [evied or to be levicd against the Property, (b) leaschold paymenis or ground rents or 1o Property, and (¢)
premiums [or insurance required under paragraph 4. In any year in which the Lender must pay 4 xietgage insurance
premium (o the Secretary of Housing and Urban Development ("Sccretary™), or in any year in which such premium
would have been required if Lender stilt held the Security Instrument, cach monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthiy charge instead
of a mortgage insurance premium if this Securily Instrument is held by the Seerctary, in a reasonable amount 1o be
determined by the Secrelary, Excepl for the monthly charge by the Secretary, these ilems are called "Escrow Hems” and
the sums paid to Lender are calicd "Escrow Funds.”

Lender may, at any ume, collect and hold amounts for Escrow licms in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estate Seitlement Procedures Act
of 1974, 12 US.C. Scction 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrawer's payments arc available in the account may not be based on amounts due for the
mortgage insurance premium,
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if the amoums held by Lender Tor Escrow ligms exceed the amounts permitted (o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient 1o pay the Escrow llems when due, Lender may notify the Borrower and require Borrower o make up
the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Sceurity Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining {or
all ingtallment items (a), (b), and {¢) and any morigage insurance premium instaliment that Lender has not become
obligaled to pay (o the Sccrelary, and Lender shall prompuly refund any excess funds to Borrower, Immediately prior to
a {oreelosurc sale of the Property or its acquisition by Lender, Barrower’s account shall be credited with any balance
remaining for all installments for items (), (b), and (¢),

3, Appliecatian of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

First, w0 the‘mortgege insurance premivm o be paid by Lender to the Scerctary or to the monibly charge by the
Sccretary instead cf e monthly mortgage insurance premium;

second, o any axes, special assessments, leasehold payments or ground rents, and fire, flood and ather hazard
inSurance premiums, as taquirad,

Third, to interest due tnserthe Nole;

Fourth, 10 amartization of Zie principal of the Note; and

Fifth, 1o late charges due unde! dy: Mole,

4. Fire, Flood and Other Haza:d Insurance. Borrower shalt insure all improvemenis on the Property, whether
now in cxistence or subsequently erccted, aganst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounis and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in exisience or subsequently erected, against
loss by floods to the extenl required by the Secretary, Ail insurance shalt be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form accemable to, Lender,

In the event of loss, Borrower shall give Lender immedizin notice by mail, Lender may make proof of loss il not
made promplly by Borrower, Each insurance company concerneid-is fiereby authorized and directed 10 make payment for
such loss dircctly lo Lender, instead of to Borrower and to Lender jeinty: Al or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (4} 1o the reduction of the “ebiedness under (he Note and this Security
[nstrument, first 1o any delinquent amounts applied in the order in paragrap!c 3, ind then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property, Any appiication of the proceeds to the principal shall not exiend
or pastpone the duc date of the monthly payments which are referred to in paragraph-2..or change the amount of such
paymenls, Any excess insurance proceeds over an amount required 1o pay all ouwstans sz indebledness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Seeurity Instrument or other wansfer of title w the Froperiy. that extinguishes the
indebtedness, all right, tille and intcrest of Borrower in and to insurance policies in force shatl pass 1a.#he purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowers Lgau Application;
Leaseholds, Borrower shall occupy, establish, and usc the Property as Borrower’s principal residencé #iuin sixty days
alter the exceution of this Sccurity Instrument (or within sixty days of a later sale or ransfer of the Property) and shall
continue 1o oceupy the Property as Borrower's principal residence for at least one year afier the daie of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shall notily Lender of any extenualing circumstances. Borrower
shail not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and Lear cxcepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may lake reasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall niso be in default if Borrower, during the loan application process, gave materially false or inacourate
information or staizments to Lender (or failed to provide Lender with any material information) in conncetion with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. 1 this Security Instrument is on a lcasehold, Borrower shall comply with the
provisions of the lease. I Borrower acquires fee title to the Property, the Jeasehold and fee title shall not be merged
unless Lender agrees (o the merger in writing.

6, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall b paid to Lender 1o the extent of the full amount of the indebledness that remaing unpaid under the
Note and this Securily Instrument. Lender shall apply such proceeds Lo the reduction of e indebledness under the Note
and this Sezarwy Instrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of rincipal, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymeris, which arc referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount recaired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10
the entity legally entitica Yiereto,

7. Charges to Bocrewer and Protection of Lender’s Rights in the Property. Borrower shull pay all
gavernmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircclly to the‘entity, which is owed the payment. If failure 1o pay would adversely affect Lender's
interest in the Property, upon Lendeds reuest Borrower shall prompily furnish to Lender receipts cvidencing these
payments,

Il Borrower [ails to make these payiiieats,or the payments required by paragraph 2, or fails to perform any ather
covenants and agreements contained in this Secuity. Instrument, or there is a legal proceeding that may significantly
alleet Lender's rights in the Property (such as a4#sceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatcver is peciesary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard inswsance.and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragray b shall become an additional debt of Borrower and be
sceured by this Security Instrument. These amounts shall bear itezest from the date of disbursement, at the Nole rate,
and at the opticn of Lender, shalt be immediatcly duc and payable.

Borrower shall promptly discharge any lien which has priority oer this Security Instrument unicss Borrower: (2)
agrees in writing to the payment of the abligation sceurcd by the lien in a<nainer acceptable o Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legai-pro<eedings which in the Lender's opinion
operate 1o prevent Lhe enforcement of the lien; or (¢) scoures from the holder ©f he lien an agreement satisfactory to
Lender subordinating the lier 1o this Sceurily Instrument. If Lender determines that ar+ nart of the Property is subject to
a lien which may allain priority over this Securily Instrument, Lender may give Boreawer-a notice identifying the lien.
Borrower shall satisfy the lien or take onc or mere of the actions sct forth above within 10-4ays of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Sccrelary, in‘thé zase of payment
defaulis, require immedisic payment in full of all sums sccured by this Sccurity Instrument ifs
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaulls by failing, for a period of thirty days, to perform any other obfigations contained in
this Security Instrument,
(b} Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

-

yE L
YN

1643

&

LE

@;muu 19508) Pagad ol @ |nmmﬁ'ﬂ-/

n







UNOFFICIAL COPY

(i) All or part of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold or
olherwise transferred (other than by devise or descent), and
{ii} The Property is not occupicd by dtie purchaser or grantee as his or her principal residence, or the
purchascr or graniee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrotary,
(¢} No Waiver, If circumstances occur that would permit Lender to require immedisie payment in full, but
Lender docs not require such payments, Lender docs not waive its rights with respect to subsequent cvenls,
(d} Regulations of HUL Secretary. In many circumstances regulations issucd by the Sceretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Securily Instrument does not authorize acceleration or foreclosure if not permilted by regulations of the
Sccretary,
(&) ostpage Not Insured, Borrower agrees that il this Securily Instrument and the Note are not delermined io
be eligivio for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its oplien,/reauire immediate payment in Q] of all sums secured by this Security Instrument. A writien
statementof cy-authorized agent of the Secretary dated subsequent tn 60 days from the date hereof, declining
to insure this-Scearly Instrument and the Note, shall be decmed conclusive proof of such ineligibility.
Naotwithstanding the Jorcgoing, this option mayv not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary,

10, Reinstatement, Borrowdr bus @ right 1o be reinstated if Londer has required immediate payment in full because
of Borrower's failure 1o pay an amount <ue under the Note or this Security Insrument. This right applies even after
foreclosure proceedings are instituted. To reinstale the Sceurity Instrument, Barrower shall tender in a lump sum all
amotnts required to bring Borrower's accotnt current incliding, 10 the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs atd seasonable and customary atiorneys’ fecs and expenses properly
associated with the foreclosure proceeding. Upot reitistatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as il Lender had not required immediaie payment in full, However,
Lender is not cequired to permit reinstatement if% (i) Learier has accepted reinsiatement afier the cammencement of
forcclosure procecdings within two years immediately peecoding the commencemem of a current [oreclosure
procgeding, (ii) reinstatement will preclude foreclosure on differcnt grounds in the future, or (iii) reinstatement will
sdversely affect the priority of the ficn creaied by this Security Instrasient,

11, Borrower Not Released; Forbearance By Lender Not o -waiver, Extension of the tme of payment or
maodification of amortization of the sums sccurcd by this Security Instrunent granted by Lender 1o any successor in
imerest of Borrower shall not operate 10 release the lability of the criginal Borareer or Borrower’s successor in interest,
Lender shall not be required 1o commence proccedings against any successor in inierast or refuse to exiend time for
payment or otherwise modify amortization of the suns sceured by this Sccurity Inucwinent by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Juint and Severa? Linbility; Co-Signers. The coventitsand agreements of
this Security Instrument shaii bind and benefit the successors and assigns of Lemder and Bomawer, subjest to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-gigns this Sccurity Instrument but does not excente the Note: (a) is co-signing this Security Instuent only 10
mortgage, grant and convey that Borrower's interest in the Property under the irms of this Security Instrument; (b) s
not personally obligated o pay the sums sceured by this Security Instrument; and (¢} agrees that Lender and any uther
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's cansent.
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13, Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Praperty Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by
first class matl to Leader's address stated herein or any address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shatl be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Securily Instrument shall be govemed by Federal [aw and the lew af the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily Instrument or the
Note conflicts wilh applicable law, such confliet shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conllicting provision, To this end the provisions of this Security Instrument and
the Note are“fec'ared to be severable,

13, Borrireor's Copy. Borrower shail be given one conformed copy of the Noie and of this Security Instrument,

16. Hazaraovs Substances. Borrower shall not cause or permit e presence, use, disposal, storage, or release of
any Hazardous Sub:an:es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Praperty that is in violstion of any Environmental Law. ‘The preceding two sentences shall not apply to the presence,
use, or storage on the Frorcity of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resideni’!-uses and (o maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agricy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower las attal knowledge. If Borrower learns, or is notified by any gavernmenial or
regulatory authority, that any removal orodier remediation of any Hazardous Substances affecting the Property is
necessary, Borcower shall prompuly take all necessery remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardaus
substances by Environmental Law and the following subswaces: gasoline, kerosene, other flammable or toxic petraleem
products, toxic pesticides and herbicides, volatile salvents, maicrials containing asbestos or formaldehyde, and
radioactive malerials, As used in this paragraph 16, "Snyironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that refate 1o health, Safsoeor environmemial protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenznt-and agree as [ollows:

17, Assignment of Rents, Borrowcer unconditionally assigns and trarsieis 1o Lender all the rents and revenues of
the Property, Borrower autfiorizes Lender or Lender's agents o collect the.rents and revenues and hercby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice 1o Borrower of
Borrawer's breach ol any covenant or agreement in the Scourity Instrument, Borrgwe: shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of renls constitutes an
absoluic assignment and not an assignment for additional sccurity only,

If Lender gives notice of breach to Borrawer: (a) all remts received by Borrower sha'l be hedd by Bomrower as
trustee for benelit of Lender only, to be applied (o the sums secured by the Security Instrumers, £ Lender shall be
entitled to collect and receive all of the rents of the Property: and (c) cach tenant of the Property snzilpay all renls due
and unpaid to Lender or Lender's agent on Lender’s writien demand (o the tenant.

Borrower has nol execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17, ;

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of ™

breach o Borrower, However, Lender or a judicially appointed receiver may do so at any lime there is a breach, Any
application of rents shall aot cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall termizaic when Lhe debt securcd by the Security Instrument is paid in {ul.
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-“f 18, Foveclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to eollect all expenses incurred
in pursuing the remedies provided in this paragraph 1B, including, but not limited to, reasonable attorneys® fees

:;, and costs of title evidence,
If the Lender’s interest in this Security Instrument is heid by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Singie Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of amy rights otherwise
available to = Lender under this Paragraph 18 or applicable law,

19, Relcase.-Upan payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
[nstrument without zaarge to Borrower, Bomower shall pay any recordation cos's,

20, Waiver of Humesiend, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security I.stcument, If one or mare riders are executed by Borrower and recorded together
wilh this Security Instrument, the covenants of each such rider shall be ircorporated into and shall amend and
supplement the covenants and agreeminis of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(zs}). )
Condominium Rider L..!" Crowing Equity Rider 0 other (specify]

Planned Unit Development Rider [} Gradunied Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with it
Witnesses:

(Lo Ao Sttt (Sl

ANDRE WEAVER -Borrawer

@TOWAL (/OJ%J«%E/L (Scal)

RUSSISA WEAVER -Rorrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Scal)

<orrower Borrower

(Scal)

-Borrower

STATE OF ILLINOIS, LOOK Cuounty ss:
I, THE UNDERS!GNED , a Notaiy Puhtic in and for said county and state do hereby cerlify

At ANCRE WEAVER AND RUSSISA WEAVER KIS WIFE

, personally known o me o be the.ume person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledued 1191 He/SHE/THEY
signed and delivered the said instrumentas  wisyuer/Thelr - free and voluntary act, for the uses and purposes therein
set lorth,

Given under my hand and official scal, this 247w day of NOVEMSER \ 1997

My Commission Expires: é j 7“L,j’ & /// , / y .
VA gethvedd ke
C

Notary Public

(T
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