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MORTGAGE

THIS MORTGAGE ~{"Securily Instrument”) is given on October 30, 1997,

The morigagor is Jason M, Kave, a single person
("Borrower"), This Security Instruineit_ is given to
l Rose Mortgage Corporatlon.which is organized and existing under the laws of T11inois, and whose address

o is

\\‘ 6411 North Caldwell Avenue, Chicage, IL 60646 ("Lender”). Borrower owes Lender the principal

Msum of One Hundred Fourteen Thevsznd and no/100 Dollars (U.S. $114,000.00).

3 'This debt is evidenced by Borrower's note dated ve-same date as this Security Instrument ("Note"), which provides for

r:q monthly payments, with the full debt, if not paid earties. due and payable on November 1, 2027. This Seeurity

O Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions

\gzmd modifications of the Note; (b) the payment of all other 'sums, with interest, advanced under paragraph 7 w0 protect the
security of this Security Instrument; and (c¢) the performance ¢f Forrower's covenants and agreements under this Security

[nstrumeni and the Note. For this purpose, Borrower does hercoyanorigage, grant and convey o Lender the following
described property located ta Cook County, Wlinois:

SELL ATTACHED LEGAIL DESCRIPTION RIDER.
PN 17-10-241-021- 1113

which has the address of 540 North Lake Shore Drive, #619, Chicugo, Illinecis 60611

("Property Address");

TOGETHER WITH all the improvements now or hereafter erccled on ihe propery, and all casements,
appurtenances, and {ixtures now or hereafter a part of the property.  All replacements and adoitian: shall also be covered
by this Security [nstrument. All of the foregaing is referred to in this Sccurity Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed G has the right to
mortgage, granl and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

n

encumbrances  of record.

LA JTILE GROGP, Mg
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o THIS SECUR:TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih
hmmd variations” by jurisdiction to constitute a uniform security instrument covering reaf propesy.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Incerest; Prepayment and Late Charges. Borrower shall promptly pay when due the
t principal of ind interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

' 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
t Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lieit on the Property; (b) yearly leaschold
payments or ground renis on the Property, if any; (€) ymrlyha:v.lrd or property insurance premiums; () yearly Nood insurance
premivms, i any; (@ yc.arly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are
called “Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for o federafly refated mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement  Procedures Act of 1974 as amended from time 1o time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA"), unless another law
that applies 1o the Tunds sets a fesser amount, {f so, Lender may, al any time, collect and hold Funds in an amount nol (o
exceed the fesser amoeat, Lender may estimate the amount of Funds due on the basis of current daa und reasonable
estimales of expenditures of fulure Escrow llems or otherwise in accordanee with applicable Jaw,

The Funds shall b2 beld in an institwion whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, i Lender gs.such an instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems, Lender mayaol charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escraw Hews,-unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
le make such a charge, However, Lender may require Borrower 10 pay a one-lime charge for an independent real estae tax
reporting service used by Lender in conacetion with this Joan, unless applicable law provides otherwise. Uniess an agrecment
is made or applicable law requites interest o be poid, Lender shall not be required to pay Borrower any imerest or earnings
on the Funds. Borrower and Lender may agree & wiiting, however, that interest shall be paid on the Funds. Lender shall give
to Borrpwer, withoul charge, an annual accounting e the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made, The Tosrde are pledged as additional security for all sums seeured by this
Security Instrument.

I{ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accoun to
Borrower for the excess Funds in accordance with the requiretien.s, of applicable faw. [T the amowms of the Funds held by
Lender ar any time is not sufficient to pay the Escrow liems whea dae, Lender may so notify Borrower™ tn writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 «nale up the deficiency. Borrower shall make up the
deficicney in no more than twelve monthly payments, al Lemder’s sole aiscretion.

Upon payment in full of ail sums sceurcd by this Securily Instrutient, Loder shall prompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums
secured by this Security [nstrument,

3. Application of Payments. Unless applicable [aw provides atherwise, all uyments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraple 2; third, to interest due; fourth, to principat due; and fast, to any late charges due wides the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and imposilicas aributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or groumd sens, if'any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shali pay them
on time directly 1o the person owed paymen!. Borrawer shall promplly furnish 10 Lender all notices of amaunis 1o be paid
under this paragraph, I Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumesnt unless Borrower: ()
agrees in writing to the payment of the obligalion secured by the Tien in a manner acceplable 1o Lender; (b) contests in goad
faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien; or (c) sccures from (he holder of the fien an agreement satisfactory to Lender
subordinating the fien to (his Security Instrument. If Lender determines that any part of the Property is subject to a Hen which
may attain priotity over this Security Mnstrument, Lender may give Borrower a nolice identifying the fien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days ol the giving of notice,

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
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s ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
£ periods that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's
*"; 1pprovai which shall nol be unrcasonably withheld. {f Borrower fails to maimain coverage described above, Lender may, at
; Lender’s option, obtain coverage to proect Lender's rights in the Property in accardance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard morgage clause.
} Lender shall have the right 1o hold the policies and renewals, 1f Lender requires, Borrower shall prompily pive 1o Lender
2 all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance

J g e
--—-3 L

Tt

l‘ carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
da Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
4 ol the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. W the

i restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall he
. applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If
‘ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that he insurance carrier has
offered 1o seftle a claim, then Lender may coliect the insurance proceeds. Lender may use the procceds to repair or restote
the Property or ta pav sums secured by this Security Instrument, whether or not then due. The 30.day period will begin when
Iht nolice is given.

Unless Lender und Borrower otherwise agree in writing, any applicmiun of praceeds to principal shall not extend
or postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
1 under paragraph 21 the/dreperty s acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
fram damage 10 the Property ‘prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior 1o the acquisition.

6. Occupancy, Prescrvation. Miaintcnance and Protection of the Property; Bortower’s Loan Application; Leascholds.
Borcawer shall occupy, establish, and us< tie Property as Borrower's principal residence within sixty days after the cxecution
of this Security Instrument and shall confirie to_occupy the Property as Borrower's principal residence for al least onc yeur
afier the date of occupancy, unless Lender otherwite agrees in writing, which consent shall not be unreasorably withheld, or
unless extenualing circumstances exist which aic beyond Borrower's contral. Borrower shall not destroy, damage or impair
the Property, allow the Properly 1o deterioraie, or coramil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beghiithat in Lender's good faith judgment could resuht in forfeiure of
the Praperty or otherwise malerially impair the lien crears by this Security Instrumemt or Lender’s security interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by cavsing the action or proceeding 10 be
dismissed with a ruling that, in Lender's goed faith determination. precludes forfeiiure of the Borrower's interest in the
Property or other malerial impairment of the lien created by this Secxeity Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements 1o Lender (or failed (o provide Lender with any material inforpaiion) in conncetion with the loan evidenced by
the Noie, including, bul not limited to, representations concerning Borrowe:'s occupancy of the Property as a principal
residence. [T this Security Instrument is on a leaschold, Borrower shall cownly with all the provisions of the lease. if
Borrower acquires fee titie to the Property, the leasehold and the fee title shall not (ierge wisfess Lender agrees to the merger
in writing.

7. Protection of Lender’s Righis in the Property. [f Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument, or there is a legal proceeding that way significamly affect Lende-"s rights in the Praperty (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaiions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in thepropenty, Lender's actions
may include paying any sums secured by a tien which has priority over this Security (nstrumest, appesiing in court, paying
reasonable attorneys’ fees and entering on the Property ta make repairs.  Although Lender may taze 2stion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this
Security Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay he premiums required (o maintain the mortgage insurance in effect, If, for any
reason, the morlgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
requited (o obtain coverage substantinlly equivalent to the morigage insurance previously in effect, al a cost substamially
equivalent to the cost to Borrower of the morigage insurance previousty in effect, from an alternate mortgage insurer
approved by Lender, 1f substantially equivalent mertgage insurance coverage is not available, Borrower shell pay 1o Lender
ecach mondh a sum equal to one-lwelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance
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coverage lapsed or ceased to g uer [wilMndeop § USe relisal plymenss as o loss reserve in tien of

morlgage, insurance. Loss reserve payments may no longer be required, at the option of Lender, if motigage insurance
covernge (in the amount and lor the period that fender requires) provided by an insurer approved by Lender again beeomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide
aloss reserve, until the requivement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation, are hereby assigned
and shatl be paid to Leoder,

[n the event of a total taking of the Propenty, the proceeds shall be applied (o the sums secuted by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument {mmediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security lnstrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a} the ot arount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any bafance shail be paid to Borrower. In the cvent of o partial taking af the
Property in which the farzasrket value of the Property immediately before the taking is less than the amount of the sums
secured immediately beforc rle-taking, unless Borrower and Lender otherwise agree i writing or unless applicable faw
otherwise provides, the proceeds ‘shall be applied o the sums secured by this Sccurity Instrument whether or nol the sums
are then due.

if the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or setile a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is authorized (o colleel and applythe proceeds, a its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrunent, whether or not then duc.

Unless Lender and Borrawer otherwise agres in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pwyments referrd.io in paragraphs | and 2 or change the amount of such payments.

It. Borrower Not Released; Forbearance By icnder Nol a Waiver. Extension of Ihe time for payment or
modification of amortizalion of the sums secured by this Security, Instrument granted by Lender 1o any successor in inlerest
of Borrower shall not operate 1o release the liability of the osigina) Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any sucecssor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums sccured by this Security wslniment by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lendzr in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy,

§2, Successors and Assigns Bound; Joint and Several Liability; Co-signers: The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender-apd Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Porrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument ouly<o-wortgage, grant and convey thar
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the
sums sccured by this Security Instrument; and (¢} agrees that Lender and any otber Borrowe: mpy-agree o extend, modify,
forbear or make any accommedations with regard to the terms of his Security Instrument’ or Jhe Note without tha
Barrower's consent.

13. Loan Charges. if the loan secured by this Security Instrumemt is subject 1o a law whick seis maxinuin loan
charges, and that law is finatly interpreted so that the interest or other foan charges collected or 10 be collee'alin connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge (o the parmitied limit; and (b} any sums already collected from Borrower which excecded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoul
any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be dirccied o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by Tirst
ciass mail (o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph,
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15, Governing  Law; ilNy =thi% Seburil et * strl besgoverred” by fefleral law and the ltaw of the

_ jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrament or the Note
.. conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can
¢ be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
7 declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

§ 17. Transfler of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any interest
; in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person)
withowt Lender's prior written consenl, Lender may, at its oplion, require immediate payment in fall of all sums secured by
- this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
& the date of this Security Instrumen.

[ Lencler cxercises (kis option, Lender shall give Borrower notice of acceleration, 'The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument, If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demand on Borrower,

|8, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of thig Security Instrument discontinued at any time prior to the varlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of (he Property pursuant to any power of sale comtained in this
Security Instrument; or (b) satiy of & judgment enforcing this Security Instrument. Those conditions are thal Borrower: ()
pays Lender atl sums which e vould be due under this Security Instrament and the Note as il no acceleration ocourred;
(b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Securily
Instrument, incliding, but not fimited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Secesity [nstrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrumsor” shall continue unchanged,  Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby il remain fully effective as if no acceleraion hadl occurred,  However, (his
right to reinsinie shall wot apply In the case of wece!ration under paragraph 17.

19, Sale of Note; Change of Loan Servicer 7he Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prioi” notiee to Borrower, A sale may result in o change in the entity
(known as the “Loan Scrvicer”) that collects monthly paysients due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a'sale of the Note. If there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
alse contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the rresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, noi allow-anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scatences shall not apply to the presence, use,
or storage on the Propenty of small quantities of Hazardous Substances that are zesczally recognized Lo be approprine Lo
normwl residentinl uses and 1o maimenance of the Property,

Borrower shall prompily give Lender wrilten notice of any investigation, claimy/Cemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous' Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or regulatory authority,
that any removal or other remediation of any Hazardous Subslance affecting the Property is.neccesary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or nuzaidous substances
by Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleund rroducts, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as follows:

21, Acceleration; Remedies. Lender shaltl give notice lo Borrower prior to acceleration following Borrower's breach
of any cavenant or agrecment in this Sccurity Instrument (bwt not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defaull; {c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuil in acceleration of the sums secured by rhis Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-gxistence of a delault or any other
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defense U| Borrower to acceleration and foreclosure. If the default i not cured on or before the date specili ch e nuoﬁicc.
Lender at its option may require immediate payment in full of alf sums secured by this Sccurity Instrument without further
demamd and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property,

24. Riders 1o this Securily Instrument, 1 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporaed into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.
|Cheek applicable box(es)]

| Adjustable Rate Rider [X]) Condominium Rider P} 14 Hmily Rider

[ | Graduated Payment Rider [ ] Planned Unit Development Rider | ) Biweekly Payment Rider

| | Ballcon Rider [ ] Rate improvement Rider | ] Sccond Home Rider

[} Other(s* [snecify]

3 r"‘!:"3 r'ﬁ-' gl

3 i
RS- A

nrolig
1ol LT b

o H
2

o
pRcy

BY SIGNING ZE_.OW, Berrower accepts and agrees to the terms and covenants conained in this Security

Instrument and in any ride;is) executed by Borrower and recorded with it
%—_ﬂ-__________(&'u!)
-Borrower

{Seah)
-Barrower

Wilnesses:

{Scal)
-Borrower

{Seal)
-Borrower

SS4:
(Space Below This Line For Ackoowldgement)

STATE OF ILLINOIS, Cook County ss:
~
\%b {,L/g_,/ﬁez&oﬁwf—/a Notaty Public in and for said coumy_and-state,do hereby certify
4

that Jason M. Kaye , a single person , personally known to me to be the'same person(s) whose

name(s) [5 subscribed to the loregoing instrument, appeared before nie this day in person, and acknowledged

that he signed and delivered the said instrument as 2@2 9 free and volumary act, for the uses and

purposes therein set forth.
Given under my hand and official seal, this &C?’) duy of M&M 19 G/

My Commissioy eXgr&sF1CIAL SEAL"

JOSETTE M. BAILEY ~_ Moty Public
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/19/200%2
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CONDOMINIUM RIDER
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THIS CONDOMINIUM  RIDER is made this thirtieth day of October, 1997, and is incorporaied into
and shall be deemed to amend and supplemem the Morigage, Deed of Trust or Seeurity Deed (the “Security
lnstrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note (o

Rose Mortgage Corporation, an [flinois corperation
{the "Lender™)
of the sume date and covering the Property deseribed in the Security Instrument and located
540 North Lake Shore Drive, #619
Chieago, 1L 60611
[Propeny Address)
The Properiy includes a unit in, together with an andivided interest in the common elemens of, a
condominiun proiect Known as;
540 Lake Shore Drive Condominium
{Name of Condominium Praject)
{the “Condominium Froisct™). 17 the Owners Assocfation or othier entity which acts for the Condominium
Project (the "Owners Association™) holds title o property for the benefit or use of s members of
sharcholders, the Property alse’insludes Berrower's interest in the Owners Association and the ases, proceeds
and benefits of Borrower's inlecert.

CONDOMINIUM COVENANTS. 'n addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender fusther-covenant und agree as foliows:

A, Condomintum Obligations. " Pyrrawer shall perform all of Borrower's obligations under the
Condominium Project’s Constiteent  Documenies the "Constitvent Documents” are the: (i) Peclaration or
any other document which creates the Condominium.. Project; (i) by-laws; (iif) code of regulations; and (iv)
other equivalent docwments.  Borrower shall prompily pay, when due, alt dues and assessments imposed
purstant o the Constituent  Documents,

B. Hazard Insurance. So long as the Owners Associgtion maintains, with a generally aceepted
insurance carrier, a "masier” or "blanket" policy on the Conueannium Project which is sitisfactory 1o Lender
and which provides insurance coverage it the amoums, for 4he seriods, and against the hazards Lender
requires, including fire and hazards included within the erm "extcacied coverage,” then;

(i} Lender waives the provision in Uniform Covenamt 2 for (ne nionthly payirent to Leader of the
yearly premium installmenis for bazard instirance on the Property; and

(i) Borrower's obligation under Uniform Covenamt 5 (o maintiin Srzard insurance coverage on
the Property is deemed satisfied to the extent that the required coveragé i nmvided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insueznce_coverage,

fn the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a
loss 1o the Property, whether w the unit or w0 common elements, any proceeds payable o Larower afy
hereby assigned and shall be paid o Lender for spplication to the sums secured by the Securily Jostrument,
with any exvess paid to Borrower.

C.  Public Liabllity Insurance, Borrower shall take sueh actions as may be reasonable o insrg whal
the Owners Association maintains & public hability insurance policy aceeprable in form, amount, and extem
of coverage w0 Lender.

D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payahle
w Borrower in connection with any condemnation or other 1aking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in liew of condemnagion, are hereby assigned
and shalt be paid 10 Lender. Such proceeds shall be applied by Lender o the sums secured by the Security
(nstrument as provided in Uniform Covenant 10,
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£, Lender’sPrior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prioe
written consent, either partition or subdivide the Property or cansent to:

(i) the abandoament or termination of the Condominium Project, except lor abandonment or
termination required by law in the case of subsuntial desiruction by fire or other casualty or in the case of
a tuking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents® if the provision is for the
express berefit of Leader;

(iii) lermination cf peofessional management and sssumption of self-nanagenient ol the Owners
Asseciation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
miintained by e Owners Association unacceptable 1o Lender.

F, ~Remedies, [f Borrower does sior pay condominium dues and assessmems when due, then Lender
way pay wem. Ay amounts disbursed by Lender under this paragraph F shall become addivional debt of
Borrower sccized by the Security Instrument,  Unless Borrower and Lender agree to other terms of payment,
these amountezox!! bear faterest from the date of disbursement at the Nowe rate and shall be payable, with
nterest, wpon qetice-from Lender to Borrower eequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contuined n pages
1 and 2 of this Condominitin Rider,

L ﬂ; ) (Sea) (Seal)
. Kaye -Borrower Borrower

Jason

Liheal) {Seal)
-Bosrowss -Barrower

(Seah) {Seal)

-Borrower Bartwer

{Sipn Original Only|
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