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MORTGAGE

THIS MORTGAGE ("Seeurlty Instrusient”) is given on NOVEMBER 26, 1997 » ‘The morigagor is
ARUNAS KRUTULIZS AND IRENA XRUTULIS, HUSBAND AND WIFE

("Borrower"), This Securlty tnstrument is given to
CHICAGG BANCORP, INC.,

whicht {s organtzed and existing under the Taws of ILLINOKS , and \\Jh[}s(:-
nddressis 1640 NORTH WELLS, SUITE 105
CHICAGD, ILLINOIS 60614 (“"Lander™), Borrower owes Lender the principal sum of

SEVENTY-FIVE THOUSAND AND 00/100

Deitnrs (U5, 8 75,000.00 )
This debt s evidenced by Borrower's nole dated the same date o5 ihis Sevwrivg nsiriment ("Mete"}, witich provides for
monthly puyments, with the tull debt, It not paid eavlier, due and payable on DECFMBER 1, 2027 .
This Seeurlty Instrument seeures 1o Lender: (a) thie repayment of the debt evidenced by the Nore, with interest, and o)) renewals,
extensions and modi{ieatlons of the Note; (b) the puyntent of all other sums, with Interest. advanced under paragraph 7 (o
protect the security of this Seeurity tnstrument; and () the performance of Borrower's covenals s agreements ander this
Securty Instrument and the Note, For this purpose, Borrower daes hereby morigage, prant and convey voLender the following
deseribed propecty located in COOK County, IHinols:

9EE LEGAL DESCRIPTION M.‘TACHED HEREZTO AND MADE A PART HEREOR
PIN# 11-32-316-020-0

Pareel 1D 4:
which hus the addemis of 6530 N, NEWGARD AVENUE #19, CHICAGO [Steel, City),
Minoly 60628 ‘ [2ip Codel ("Property Address™)
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TOGETHER WITH all the improvements now or hercafler etected on the property, snd all ensements, appurienimees, and
fixtures now or hereatter & part of the property, All replucements and additions shidl wlso be covered by this Security
Instrument, All of the foregolng Is referred to In this Securlty Instrument s the "Property."

BORROWER COVENANTS thut Borrower is tawfully selsed of the estate hereby conveyed and hns the right 10 monigage,
geant andt convey the Property wid that the Property is wnencumbered, exeept for encumbranees of record, Borrower warranls
and will defend generalty the titie to the Propesty against all claims and detmnds, subject w my encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use nnd non-uniform covenumts with lindted
varlations by Jurisdiction 1o constitute n unilotin security Instrument covering real propurty.

UNIFORM COVENANTS, Borrower and Lender covenant aud ngree ns follows:

1. Payment of Prinelpad and tntevest; Prepuyment and Lute Charges, Borrower shadl promptly pay when due the
principal of and interest on the debt evidenced by the Note i any prepayment and Inte chrrges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the ¢ay monthly payments are due wnder the Note, unil te Note is pald fn full, a sum ("Funds®) for: (u) yearly tuxes
and agsessments which may attain priority over this Security Insteument as o lien on the Property; (b) yenrly leasehold payments
or ground rents on the-Property, it any; (¢) yenrly hazard or property insurance premiums; (1) yenrly Nood insurance premiums,
if any; (e) yearly morrgase Insurance premiums, il any; and {£) any sums payable by Borrower to Lender, in nccordance with
the provisions of paragrazn 2, (n leu of the puyment of mortgage Insurance premivms, These itlems are ealled “Escrow ltems,"
Lender may, at any time, ¢olesy and held Funds in an amount not to exceed the moximum smount o Jender for o federally
related morigage loan mny require ¢or Borrower's eseraw necount under the federnl Real Estate Settlement Procedures Act of
$974 ns amended from time 10 tinw. £2 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, It so, Lender moyy ot sny time, collect and hold Funds in an amount nol 1o exceed the lesser mmount,
Lender may estimate the amount of Fusig-aue on the basis of current dats and reasonable estimates of expenditures of future
Escrow [tems or othersise in accordance with-appiicnble law.

_The Fuuds shall be teld in an [nstitutien whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, 1 Lender is such nn instiwtion}-or i any Federal Home Loun Bunk. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for waring and applying the Funds, mnunlly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intszest on the Funds and applicable law permits Lender 1o mke such
a charge. However, Lender may require Borrower to pay s'one-tme charge for an independent real estate tax reporting service
used by Lender in connection wlith this loan, unless applicadle faw provides otherwise. Unless an agreement is made or
applicable tmv requires Interest to be paid, Lender shall not be reqaircd.lo pay Borrower any interest or earnings on the Funds,
Borrower and Lenter may agree in wrlting, however, that interest siml o2 puid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Punds, showing credits and 4aehits to the Funds and the purpose lor which each
debit to the Funds was made, The Funds are pledged s additional sceurity for a/siums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by sonlicrole law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable law, 3f the svuni of e Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notily Borrowsy in/wriling, and, in such cose Borrower
shall pay to Lender the nmount necessary (o muke up the deficiency, Borrower shall ninse un the deliciency in no more than
twelve monthly payments, at Lender's sole diserction,

Upon payment fn full of all sums seeured by this Security Insirument, Lender shall proraptly refund to Borrower any
Funds held by Lender. If, under paregraph 21, Lender shall nequire or sell the Property, Lender, prioriothe nequisition or sale 3
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit agringi_the sums sccured by §

8
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this Security Instrument.

3, Application of Puyments, Unless npplicable law provides otherwise, all payments received by Lender-ander paragraphs
t and 2 shall be applieds fiest, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to princlpal due; and last, to any Iate chavges due under the Note,

4. Charges; Liens, Borrower shall pay all tnxes, assessments, charges, fines and impositions attributable 10 the Property
which may attnin priority over this Security Instrument, and leasehold payments or grourd rents, if any. Borrower shall pay
these obligations in the manner provided In presgraph 2, or i not paid in that manner, Borrower shal! pay them on lime direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph,
If Borrower makes these pnyments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Seeurity Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the len [n a manner nceeptable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the fien in, legal proceedings which in the Lender's opinion operste (o prevent the
enforcement of the lien; or {¢) secures from thwe holder of e lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument, If Lender determines thw sny poet of the Property is subject 0 a lien which may attnn prlorltygvcr

Iniisls:
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this Seeurlty Instrament, Lender may give Barrower n notlee identitylng the Hen. Hoerower shull sattsty the len or wke one or
more ol the actlons set forth above within 10 doys of the glving ol notlee,

S, Noaard or Property Insuronee. Boreower shall keep the improvements now existing or herenlter erected on the
Proporty insured agalngt loss by fre, hazardy Included within the e "vxsended covernge” and any other huzards, Including
Nows or flooding, for whilch Lendee tequires insuranee, This inswranee shall be mtnalned In the amounts and for the perlods
the Lender requiees, ‘The Tnsurince carrler providing the Tosuraniee shall be chosen by Burrower subject o Lender's wpproval
which shall not be unreasonnbly withhweld 1 Borrower fufis (o malmain coverigs deseribed ubove, Lender may, at Lender’s
aption, oblalny covorage to protect Lendur's righis in the Property I teeordange with paragraph 7,

AR Insurance polleles wnd renewaly shalt be aceeptable to Lender and shi) inchde n standurd morignge elive, Lender
shall have the eight to hold the polictes wnd renewnls, 11 Lender requires, Borrower shall prompily give 1o Lender all receipts of
pald premiving mud renewal notices. I the event of loss, Borrower shall give promgt notlee to the fnsvrance carrier and Lender,
Lender moy make prool of loss if not e promly by Boreower,

Unlusy Lender and Horrower otherwlse ugree Iy writlig, insuranee proveeds shall be applied to restoration or repale of the
Property damaged 1 the restoration ae repale Iy ccotamically feantble and Lender's security I nob Jessened, 11 e restorntion or
repair is hot econonustlly Tensible or Lender's seeurlty would be lessened, the lisuranee proeeeds shall be applied 1o the sums
seeuredd by this Seeuriey Instrument, whether or not then due, with any excess pald 1o Borrower, If Bortower abandons the
Property, or does not wviwe: within 30 days w notlee feom Lender thit the fnsurance currler s ofTered 1o seitle o elaim, then
Lender may colleet the Insirviee proceeds. Lender nuy use the proveeds o repalr or restore the Property or 10 pay sums
secured by this Seeurity fnstruraens, whether or not then due, The 30«dny pertod witl begln whea the notice Is glven,

Unless Lender and Borrowe: ciherwise ngree In writing, sy application of proceeds to prineipal shull not extend or
postpone the dug dute of the monthly poments referred to In porugraphy 1 mnd 2 or chinge the smoumt of the puymenms, |
under paragraph 21 the Property s aequiead by Lender, Borrower's right w any insuranee pulteies and proceeds resulting from
damag to the Property prior (o the aequisition shild pass to Lender to the extent of thie sums secured by his Seeurity Instrument
immediately prior t the neguisition,

6. Oceuponey, Preservation, Malntennnee wort Broteetion of the Propertyy Boreower's Lonn Appliention; Lenseholds,
Boreower shall oceupy, establlsh, and use the Propeny 2-Borrower's prinedpn) residence within slxty days alter the exeeution of
this Security Instrument sid shall vontinue W veeupy the Prageety as Bovenwer's prineipal residence for ot least one year afler
the date of oceupuney, unless Lender otherwise agrevs In weiting, whieh consent shall not be unrensonably withleld, o unlesy
cxtenunting elreumstanees exist which nee beyond Borrower's sontrol, Borrower shail not destroy, domnge or impair the
Property, allow the Property to deterlorate, or commit wiaste on'the Property. Barrower shall be In detauly 1 any forfelwre
action or proceeding, whether clvll or erimlan), i begun tha in Lende: sqood it judgment could result in forfelture of the
Property or otherswise muterlully fmpair the Hen cremted by this Secarity Tnatmiment or Lender's security bnterest. Borrower ntay
cure such o defuult and ceinstate, as provicded in paragrapht 18, by cousing the meaoi o proceeding 1o be dismissed with a ruling
tht, in Lender's good [alth determination, prechndes forfefre of the Borrower's interest in te Property or other niaterial
impairment of the Hen crented by this Seeurity Instrament or Lender's seeurity Juersst, Borrower shall also be in delsah if
Borrower, duclng the tocn spplivation procesy, gave matesinlly alse or Inneeurate informeiion or statements to Lender (or fulled
to provide Lender with any muterial informution) i cotestion with 1he loan evidenced ty the Note, including, but sot Himbed
to, represetations concerning Borrower's oveupaney of the Property as & prineipal residence 11 thls Security Instrunsent 18 on 4
leasehold, Borrower shall comply with ull the provisions of the tease, 1t Borrower nequires fee thile 10 the Property, the
leasehold and the fee title shall not merge unless Lender ngrees to the merger In welting.

7. Protection of Lender's Rights ln the Property. 1T Borrower flls to perform the covenants and_sgreements contnined I
this Securlty Insteument, or there 15w legad proceeding e may signitieantly wlleet Lender's eights in e Peoperty (such us o
procecding In bankrupicy, probate, for comdeimmation or forfeiture or 1o enforce laws or regulatons), then Lender mny do and
pay for whatever Is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's netlons may
include paying sny sums seeured by o lien which hus priority over this Security fustrument, appenting in court, paying
rensonnble attoraeys’ fees and entering an the Property to make repairs. Although Lender may take action undur Ibls paragraph
7, Lendter does not have to do so,

Any amounts disbursed by Lender under Wis paragrapie 7 shall become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree (o other terms of payment, these amounis shall bear interest from the
dote of disbursement ot the Note rate and shall be puyable, with interest, upon notiee from Lender o Borrower requesiing
payment,

8. Mortguge Insurance, 1f Lender required morigage insurance as n condition of nuking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigoge insurance in elfeet, I, tor any reason, the
mortgage insurance covernge required by Lender lupses or ceases 1o be in effeet, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent lo the morigage lnsucance previously in effeet, at s cost substantislly equivalemt 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternnie mortgage insurer approved by Lender, If
subsiantially equivatent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month o sum equal to
one-tweltth of the yearly morigage insuranee premium being palkd by Borrower when the insuranee coverage Inpsed or ceased to
be in effect. Lender will aceept, use and retain these payments as # loss reserve i liew of morigage insurance, LOss reserve
payments may no longer be required, at the option of Lender, i mortgnge insuranee coverage (In the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Dorrower shall pay
the premiums required to malnaln wortgage nsuranes (n etfect, or W provide a loss reserve, until the requirement for morignge
insurance ends In accordanice with any wrilten agreement between Borrower and Lender or applicnble taw.,

9, Inspection, Lender or its agent may make reasonable entries upon and nspections of the Property, Lender shall give
Borrower notlce at the time of or prior to an juspection specifying rensonable cause for the inspection,

10. Condemnntion. The proceeds of any award or cluitm for damages, direct or consequential, In connection with any
condemnation or other tnklng of any purt of the Property, or for conveyance ki leu of condemnation, are herehy nssigned and
shall be palit to Lrader,

In the event of ototal taking of the Properiy, the proveeds shall be applied to the sums secured by this Seeurlly lnstrument,
whether or not theri dug, with any excess pukl 10 Borrower, In the event of & partial taking of the Properiy In which the fair
marke! value of the Propzrey Immedintely before the taking is equnl 1o or greater than the amount of the sums secured by this
Security Instrument Immediirety belore the wking, undesy Borrowet awed Lender otberwise agree tn writing, the swms seewred by
this Security Instrumient shai e seduced by the amount ol the proceeds muliplied by the following fraction: (1) the toinl
amount of the sumy seeured Imaeaintely belore the king, divided by (b) the Tair market vale of the Property Immedintely
before the taking. Any balance shall bs-paidd 1o Borrower. In the event of o partdal taking of the Property in which the fulr
market value of the Property immedinstely Setore the taking is Tess than the amount of the sumy seeured immediately before the
tnking, unless Borrower und Lender otherwiss ugree in writing or unless npplicable lnw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Sveurit, Instrument whether or got the sums are then due,

IF the Property is nbandoned by Borrawer, vrearadler notice by Lunder to Borrower that the condemnor offers to make an
award or settle a clalm (or dumages, Borrower fabieqo respond to Lender within 30 days afier the date the notice Is given,
Lender is authortzed to colleet nnd apply the proceeds, . its ention, eliher 1o restorntion or repulr of the Property or to the suns
seeured by this Sceurity [nstrument, whether or nol then duc,

Uniess Lender and Borrower otherwise agree In wrlting, nny application of proceeds o principal shall not extend or
postpone the due < of the menthly paytients referred (o in parngaaphs 1 and 2 or change the msount of such payments,

11, Borrower Not Relensed; Forbearanee By Leder Not w Yalter, Extenston of the time Tor payment or modification
of mmortization of the sums secused by tis Seeurity Tnstrument grattied 'y Lender 10 any siccestor it interest of Borrower shinll
not opernte to release the Hiublity of the otlginal Borrower or Dorrower's sucenssars i hnterest, Lender shall not be required to
CORUMCRCY proceedings ugnlist wny saceessor in interest or refuse (o extend thawe for pnyment or otherwlse modify nmortization
of the sums seeured by this Seeurity Tnstrument by renson of any demand e '\y the orlginal Borrower or Borrower's
suceessors fn dnterest, Any torbearanee by Lender dn exercising any right or remedy vaalt not be o waiver of or preelude the
exerelse of any right or ruuwcly

12, Successors nud Asslgny Bound; Jolnt and Severnt Linbllity; Cosslgners, The Sevenmus and agrevinems of this
Security Inatrvment shadl blad and beneflt e successors and assigns of Lemder wd Borrowersibjeet to the provisions of
pacagraph 7. Borrower's covenants and agreements shall be jolnl and several, Any Borrower wbo go-slgns this Seeuritdf
Instrument but does not exeente the Note: (0} 1s co-signing thls Seeurlty Instrument only to mortgags, griant and convey thats
Borrower's Interest In the Property under the terms ol this Security Instrunient; (0 is not personnlly obligated 1o pry te sums
secured by this Security (nstrument; and (¢) agrees that Lender and any other Borrower miny agree 10 extend; wodily, forbear or "3
make any accommodations with regard to the termy of this Sevarity Instrument or {he Note without it Borrower's consent, v
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13, Louny Chorges, I the loun secured by this Seeurlty Instrament Iy subject to u law which sets maximum lons charges,
and that fnw Is Rinnlly interpreted so thot he Interest or other Joan charges colleeted or 1o be collected In conneetion with the
loan exceedd the permltted Hmbts, then: (o) any such loun charge shall be reduced by the nmount necessiey (o reduce the charge
to the permtted limit; and (b) nny sums wlready collecied from Borrower which exeeeded permitted limits will be refinded to
Borrower, Lender may choose to make this relund by reducing the prineipal owed under the Note or by making o direct
pyment to Borrower, I a refund reduces principal, the reduction will be treated o8 o partinl prepayment without any
prepayment charge under the Note,

14, Notlees, Any notice to Borrower provided for in this Seeurity Instrument shull be glven by delivering i or by madling
1t by fiest clasy moll untesy applicable law requires use o another method, The notice shall be direeted 1o the Property Address
or any other wddress Borrower designnies by notiee e Lender, Any notlee to Lender shall be given by (Trst class mall 1o
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‘4 Lender's nddress stated herein or any other address Lender designutes by notice 10 Borrower, Any notice provided for in this
“+ Securlty Instrument shatl be deeried to have been glven o Borrower or Lender when given s provided in this paragraph,

15, Governing Law; Scverability, This Security Instrument shall be governed by federn) Jaw and the law of the
# jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Nate
. conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
= given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severabie. ‘

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Tronsfer of the Property or a Beneflelal Interest in Borrower, [1 alf or any pant of the Property ar any interest in it
is sold or transferred (or if o beneficial interest in Borrower i sold or transterred md Borrower is not n natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

IF Lender exerises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide a period of nol
less than 30 days from the dote the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Gorrower faily to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Ingirument without further notice or demand on Borrower,

18. Borrower's Rignt t Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eatorcement of this Seeurity Ipariiaent discontinued al any time prior 1o the earlier oft {n} § days (or such ather period as
applicable lnw may specily for reiuetatement) before sale of the Property pursuanl 10 any power of sple comained in this
Security Instrument; or (b) entry of a jurigment enforeing this Seeurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had oceurred; (b)
cures any default of any other covenants or rgrecments; () pays afl expenses ineurred in enforcing this Security Instrument,
including, but not lmited to, reasonable attorazys'-fees: and (d) tnkes such action as Lender may rensonnbly require to assure
that the llen of this Security Instrument, Lender's-riphts in the Property and Borrower's obligation to puy the sums secured by
this Security Instrument shall continue unchanged.oon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective al if poaceeleration hud oveurred, However, this right to reinstate shall
not apply In the case of accelerntion under parngraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Now: o o partlal interest in the Note (logether with thiis Security
Instrument) tnay be sold one or more times without pelor notice to@orrower, A snle may result in a change in the emity (known
as the "Loan Servicer") that collects monthly payments due under the'New and this Seeurity Instrument, There also may be one
or more changes ol the Loun Servicer unrelated to a suke of the Note. Il Viere bs a change of the Loan Servicer, Borrower will be
piven written notice of the chonpe In nccordrnce with paragraph 14 aboveund arpiicable law, The notice will stne the e and
nddress of the new Loan Servicer and the address 10 which psyments should s mede, The notice will also coninin any other
information required by applicable Inw,

20, Huauavdous Substances, Borrower shall not cause or permit the presence, sseodisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor alow anyoue <ise to do, anything affecting the
Property that I3 in violstlon of any Environmenial Law, The preceding Iwo sentences shall ot apply to the presence, use, or
storago on the Property of small quantitles of Huzardous Substunees that are genernily recopnizea o be spproprinte to normal
residential uses and to maintenance of the Property,

Borrawer shall prompily give Lender wrilten notice of any investigaion, claim, demnnd, lawseitor other action by any
governmental or regulutory ageney or private party involving the Property and any Huozardous Substance op Environmental Law
of which Borrower hns nctual knowledge. [f Borrower fearns, or is notified by any governmental or regulmary nuthority, that¢
any removal or other remedintlon of any Hnzardous Substance affecting the Property Is necessary, Borrower shatl promptly tike b
nll necessary remedlal actions Tn accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substanees™ are (hose substanees defined 48 toxle or hazardous substanees by )
Environmenlal Law nod the followlng substanees:  gasoline, kerosene, other Qammable or toxie petroleum products, loxicc
pesticides and herbleldes, volatile solvents, materlaly comalning asbestos or formaldehyde, md radioacive materials, As used In
this pavageaph 20, "Bavironmental Law” meany federal Tnws and lows of the Jurlsdiction where the Property Is located thit
1elate to healtl, sufety or environmentad pratecton,

¢
i
v

NON-UNIFORM COVENANTS. Borrower and Lender Turther covennm and agree ns follows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to neceleration following Burrower's breach
of any covenant ar agreement tn this Secinlty Instrument (but not prier to acceleratlon under parngraph 17 unjoss

(nainiy:
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applicable law provides atherwlse), The notiee shall specifys (n) the default; (b) (e netion reguired to cure the default
() u date, not fexs thar JO duys from the date the notlee iy glven to Borrower, by which the defunlt must be cured; and
{c) that Tnllure to curv the defuult on or before the date speeified in the notlee may result in aceeleration of the sums
secured by this Security Instrinnent, Toreclusure by Judicial proceeding and safe of the Property, ‘The notice shalt further
inform Borrower of tho vight to velnstate after ucecletution and the right 1o wssert in the Toreclosire proceeding the
noneexistenco of u default or any other defense of Borvower to necelerution and foreelostive. 1 the default Is not cured on
or before the dute specitied tn the ootlee, Lender, ut its option, sty requiee mmedinte payment I Tul) of all sums
securedd by this Seeurity Instrument withowt further demand and may foreclose 1his Securlly Instrument by Judicin)
procecding. Lender shadl ho entitled to collect all expenses Incurred In pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys® fees nod costs of tile evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shuld release thls Seeurly Instrument
wiihout charge to Borrower. Borrower shall pay nny recordation costs,

23, Waiver of Homestend, Borrower waives ol right of homestead exemption in the Property.

24 Riders to 'z Seeurlty Instrament, [ one or more riders are ¢xecuted by Borrower and recorded together with this
Security Instrument, th covenanis and ngreements of each such rider shall be tncorpornted into and shal) amend and supplement
the covenants and agreenats of (his Security nstrument as if the rider(s) were o part of ths Security Instrument.

{Check applicable box(esH }
X! Adjustable Rute Rider A Condominium Rides X 1-4 Family Rider
Gradunted Payment Rider . Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate mprovement Rider Second Home Rider
YA Rider Other(s) [specity)

BY SIGNING BELOW, Borrower ceepts mic raizes to the terms and covenants contnined in thig Seenrity Instrament and

in any rider(s) executed by Borrower and recorded waiki 1.
Witnesses:
(Seal)

“ sUNAS KRUTULIS Slarmwer

\“'""P | Mﬁﬂ ol (Seal)

IRENA KFJITULIS Borrower

(Seal) i (Sea)

Pofrower Borrower

S'!‘A'I‘EO lLL]NOlS CEOK County ss: ,
W v & Notury Publie in and for snid vounty zad atnte do hereby certify
thm
ARUNAS KRUTULIS AND IRENA KRUTULIS, HUSBAND AND WIFE

« personally known 10 me ta be the same pepson(s) whose name(s)

subseribed to the toregelng insiriment, appeared before me this day in person, and acknowledged thay ﬁx\z

stigned and delivered the said Instrument us F r- free and vclumnry act, for the uses and purposes/therein set forth,
Given under my hand and offleial senl, this J«W‘-" A] \ (AA

+

My Commission Expiges: -
R Notary Public
S WA RN A SN
,»‘||~ |
e Wt
v J'i'*ln'h' LN A
o RN
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LEGAL DESCRIMTION

UNIT IS IN THR 6530 N, NE\WGARD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIDED REAL ESTATE:

LOT 18 IN EARTELMU'S SUBDIVISION OF LOT § IN THE SUBDIVISION DY L C PAINE FREER
(RECEIVER) OF ‘THE WES'T % OF THE SOUTHWHEST ' OF SECTION 32, TOWNSHIP 41 NOR'TH,
RANGE 14 BAST OFTHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WIICH SURVEY 1S WTTACHED AS EXINBIT A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMANT NUMBER 97149801, TOQETHER WITH TS UNDIVIDED INTEREST

IN'THIEE COMMON RLEMENYS.

PARCEL 2:

THE EXLUSIVE RIGHTTO THE USYE OF PARKING SPACE 1S, A LIMITED COMMON ELEMENT
AS DELINEATED ONTHE SURVEY AT EACHED TOTHE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 82145891,
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(1 Year Treasury Index » Rate Caps)

THIS ADJUSTABLE RATE RIDER is mnde ihis 26 TH day of NOVEMBER , 1997w is
fnvorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
[nstrument™) of the same date given by the undersigned (the "Borrower®) to seeure Borrower's Adjustnble Rute Note (the "Note™)
{0 CHICAGO BANCORP, INC.

{the "Lender")
of the same dnte andl covering the property describect [ the Security Instrument amd located at;
6530 N, NEWGARD AVENUE #1S
CHICAGO, ILLINOIS 60626

{Propanty Allitess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND tHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW(R MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made In the Security Instrument, Borrower amd
Lender further covenant and agree s follows;
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltinl interest rate-ol 8.250 #%. The Nole provides for changes in the interest rate and the
monthly pnyments, s follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dutey

The Interest rate 1 will pay may change on the Gty of  DECEMBER . 1998, and on that duy every 12th
manth thereafter, Bach date on which my interest rale vould civige is calted o "Change Date®,

(1) The Index

Beginning with the Girst Change Date, my Interest ete will be based-on an Index, ‘The "Index” is the weekly avernge ylield on
Unlted States Trensuey seeurities adjusied to o constwnt matarity of b year, &8 made avadlable by the Federal Reserve Boaed, The
most recent Index tigure avallable s of the dme 48 days before each Chinge e Is enlled e "Cuarrent Index",

1f the Index i no longer avatlable, the Note Holder will choose n new fndex-thet1s bused upon compnrable information, The
Note Holder will glve me notice of this ¢holee,

(C) Calewlwtlon of Changes

Betore each Change Date, the Note Holder will ealeulate my new interest eate by sdding

FIVE
percentage points 5,000 %) o the Current Index, ‘Il Note Holder witl then round the ressivof this additlon to the
nearest one-cighth of onv percentage potnt (0,125%). Subject 1o the llmits stated In Section 4(D) belzes-this rounded amownt
will be my new lnteeest rate untll the sext Change Date,

The Note Holder will then determine the mmount of the monthly payment that would be sulliclent to repay e unpald
principal tat {am expected to owe at the Chnnge Dute i (Gl on the matarity dite w my new Tnterest rate in substantially equal
payments, The result of this calewlution will be the new mmount of iy monthly paynwnt,

(D) Limits on Interest itnte Chunges

The intereat eate T am required 10 pay a1 the 1est Chige Date will not be greater than 10,250 % or Jess
than 6.250 %, Therealter, my Interest rate whl never be fncrensed or devreased on way single Change Date
by more than two pereentage points {2,0%) from the rate of interest T hwve been puying Tor the preceding twelve months, My
Interest rate will never be greater than 14,250 %,

(E) Effective Date of Chinnges
My now intorest rive wiil bevome effective on ench Change Dute, | will pay the umount of ny new monthly payment
beginning on the Hest monthly payment dote atter the Change Date umil the nmount of iy mombly payment chunges ngain,

OLHT6RLE

MULTISTATE ADJUSTABLE RATE RIDER « ARM 62 - Singlo Farnly « Fannle Mow/Preddio Mag Untformy Instrumant A
Form #3111 3/80 Page 1 0f 2
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() Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the mmount of my monthly

wy payment before the effective dute of any change, The notice will inclide information required by lnw to be given e and also the

9

i:_"

title and telephone number of a person who will answer any question { may have regarding the notice,
B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlitorm Covenant 17 of the Sccurity Instrument is amended to read as [ollows:

Transfer of the Property or u Beneficlal Interest in Borrower, (T ll or any part of the Property or any interest In It Is sold
or transferred (or If o beneficial interest in Borrower is sold or trunsferred and Borrower is not u natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
[nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date of this
Security Instrument, . Lender also shall not exerelse this option il (n) Borrower causes 10 be submitied to Lender fnformution
required by Lendeito evaluate the imended transferee ns i 4 new Joan were being made (o the transferee; and (b) Lender
reasonnbly determines hint Lender's seeurity will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement £ his Security Tnstrument is aceeptabie to Lender,

T the extent permitted by apriicable law, Lender may chirge o reasonnble fee as a condition to Lender's consent to the loan
assumption, Lender may also Teqaice the transferce (o sign an assumplion ngreement that is acceptable to Lender and that
obligates the transferee to keep all !’.‘. promises and.ngreements made in the Note and in this Security Instrument, Borrower will
continue to be obtigated under the Note and 1his Securlty Instrument unless Lender relenses Borrower in wriling.

If Lender exercises the option to require iameciate payment in full, Lender shall give Borrower notice of aeceleration, The
notice shall provide a period of not less than 30 duys)from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrament. T Porrower fuils to pay (hese sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securiiy insirument without further notice or denvind on Borrower,

BY SIGNING BELOW, Borrower nceepts and agrees (o the ierips and covenants contained in this Adjustable Rate Rider.

7

e oot =T

A (Seal)
ARUNAS KRUTUL(S Poriower

(Seal)

IRENA KRUTULIS - “Borrowet

(Seal)

Booowe

(Seal)

«lonower

MULTISTATE ADJUSTADLE RATE RIDER « ARM 8.2 - Singly Family - Fannle Mno/Froddiv Mas Uniform Instrument
Form #3111 3/80 Page 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 13 mude this 26TH duy ol NOVEMBER 19 97,
tnd 1s incorporated into and sholl be deemed w amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrutment”) of the swme date given by the undersigned (the "Borrower") 1o secure Borrower's Note to
CHICAGC BANCORP, INC,, (the "Lender®)

of the snme dute and covering the Property deseribed I the Seeurity Instrumient and Joeated
6530 N. NEWGARD AVENUE #18, CHICAGO, ILLINOIS 60626

ity Aduiuse)
The Property inctudes u unit in, together with an andivided fnterest In the common vlements of, o condominium project known
18; NEWGKRL /daihiom i ritm M PROFESSORS' ROW CONDOMINTUMS
alfa ol Comdominivi Projoct]
(the "Condeminiur Project™), 1" the owners associntion or other entity which aets for the Condominium Projeet (the "Owners
Associntion”) kawe thle 1o properly for the benelit or use of ity members or sharcholders, the Property also includes
Borrower's Interestin the Qwaers Association aml the uses, procecds ad benefits of Borrower's interest,

CONDOMINIUM/-COVENANTS, In wdition to the covennnts and agreements made in the Seeurlty Instrument,
Borrower and Lender furthir covenant and ngree as {ollows:

A, Condomintum Obligntinzs,” Borrower shall perform all of Burrower's obligations under the Condominium Project's
Constltuent Documents, The “Coust'aieat Documents” are the: (1) Declaration or uny other document which cremtes the
Condominium Project; (1l) by-laws; (il eode o regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments Imposed pursuant 1o the Constltuent Doctiments.

B, Hozard Insurance. So long as the Ownees ‘Association mnlmains, with o generally necepted insurance carrier, n
"master” or “blanket™ policy on the Condominium 4-gjeet which is smtisfuctory to Lender and which provides insurance
coverage In the amounts, for the periods, and ngainst the Nazavds Lender requires, including fire and hazards included within
the term "extended covernge”, then:

(1} Lender waives the provision in Uniform Covenunt 2 %or the monihly payment 10 Lender ol the yearly premium
instaltments for hazard Insurance on the Property; ml

(i) Borrower's obligation under Uniform Covenant § 1o maintsirnzard insurance caverage o the Property is decmed
sntisfied to the extent that the coverage is provided by the Owners Assoctslon policy.

Borrower shell give Lender prompt notice of mny lapse in required hazard idsurinee covernge,

In the event of a distribution of huzard insurance proceeds in licw of restoriied or repair following n loss 1o the Property,
whether 1o the unit or to common elements, any proceeds payuble to Borrower nre heiehy assigned and shall be pnid 1o Lender
for application to the sums seeured by the Seeurity Instrument, with any exeuss paid 16 Bérravrer,

C. Public Liability Insurance. Borrower shull toke such actions ns may be repsonable-ia insure that the Owners
Associntion maintaing a public liabillty insurance policy acceptuble in form, amount, and extent ¢! cozerage to Lender.

D, Condemnntion, The proceeds of any award or claim for dumnges, direet or consequential, payible to Borrower in
connection with any condemnation or other taking of all or any part of the Praperty, whether of the uni*ap of the common 4o
elzments, or for any conveynnee in licu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds shall &)
be applied by Lender to the sums seeured by the Securlty Instrument as providel in Uniform Covenani 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to!

(i) the nbandonment or termigation of the Condominium Project, exeept for abandonment or terminmtion required by
law in the case of substantlnl destruction by fire or other casunlty or in the ease of u tuking by condemnation or eminent
domain;

(1) any nmendment (e any provision of the Constittient Dacuments If the provislon is for the express benefit of Lender;

(i) termination of professionnl management and assumption ol self-manngement of the Owners Association; or

(iv) any action which would have the effect of rendering the public lHabifily insurance coverage maintnined by the

Owners Associntion unacceptable to Lender,
Inltial @L
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F. Remedies, 11 Bocrower does sol pay condominium dues and nssessments when due, then Lender may pay them,

Any amounts disbursed by Lender uader this parngraph 17 shell become ndditional debt ol Borrower seeured by the Security
Instroment, Unless Borrower and Letder agree 1o other wems of payment, these amoumts shall bear Eterest lrom the date of
disbursement at the Note rate and shall be payable, will Interest, upon notiee from Lender to Borrower requesting payment,

BY SIGNING DELOW, Borrower aecepts nnd agrees 1o the terms and provisions contabned s this Condominium Rider,

{Sen)
ARUNAS KRUTULIS Bottuman

(Send)
IRENA KRUTULIS Motiuwet

{Seal) {Seal)
dhorower Boltoww

@O
~J
8 o)
0
b
e
A
)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 26 TH duy of NOVEMBER JA9 97,
and is Incorporated fnto and shall be deermwd to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
"Securlty Instrument" ) of the spme date given by the undersigned (he "Borrower”) 1o secure Borrower's Note (o
CHICAGO BANCORP, INC,, {the "Lender*)
of the same dnte and covering the Property deseribed in the Seeurity Instrument and located ai:

6530 N. NEWGARD AVENUE #18
CHICAGO, ILLINOIS 60626

|Propaity Addiswg)

1-4 FAMILY COVENANTS, In widition to the covenants and agreements mukle in the Security Instrument, Borrower
and Lender furdiwscovenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In nddition to the Praperty des-
eribed in the Sveurlty inarrsment, the followlng ltems are added to the Property deseription, wl shall also constitnte the
Broperty covered by the Seewsiiy Instrument: butlding materinls, appliances mnd goods ol every nalure whalsoever now or
hereafter loeated in, on, or used, or imended to be used In connection with the Property, including, but not lmited to, those
for the purposes of supplying-or distributing heating, cooling, clectriclty, gas, water, air and light, fire prevention and
extinguishing npparatus, security and_teecas control apparatus, plumbing, buth wbs, wimer heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispasuls, washers, dryers, awnings, storm windows, storm doors, sereens, blinds,
shades, curtaing and eurtain rods, ntached irrors, cabinets, proeling and stached Noor coverings now or herealler wtnehed
to the Property, alt of which, including replacements and ndditions thereto, shall be deened to be and remuln a part of the
Property coveted by the Sceurity Instrument, A ufthe foregolng ogether with the Property deseribed in the Seeurfty
Instrument (or the lensehold estate it the Seowrlty Insirament 15 on o lenschold) nre referred to u this -4 Family Rider snd (he
Securlty Instrument as the "Property®.

B. USE OF PROPERTY; COMPLIANCE WITH LAV, dorrower shall not seek, ngree (o or moke o change in the
use of the Property or s zoning classitication, unless Lender has agcesd In wrlting to the change. Borrower shall comply with
all laws, ordinances, regulntlons nne requirements of any governmentid body applicable to the Property,

C. SUBORDINATE LIENS. Except ns permitied by federal low, Borcower shall not allow any les inferior to e
Seourity Insteument 1o be pertected againgt the Property without Lender’s prior wiricy permission,

D, RENT LOSS INSURANCE, Borrower shall malninin insurance agatnst rentavss 2o additdon o the other huzurds for
which Insurance is required by Uniforat Covenunt §,

%, "BORROWER'S RIGHT ‘TO REINSTATE" DELETED,  Unltorm Covenant 18 18 welered;
F, BORROWER'S QCCUPANCY, Uniess Lender aml Borrower otherwise ngree in writhig” the Dest sentence in

Uniform Covetant 6 concerning Borrower’s oceupaney of the Property 1s deleted. AN remalining covenants il ngreciments sl
forth in Uniforms Covenant 6 shall retaln bn elect,

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall nssign to Lender all leases of the Praperty and
all security deposits nukle in conneetlon with leases of the Propedy, Upon the assignment, Lender shail have the right o
modify, extend or terminmte the extsiing tonses and 10 execute pew Jeases, in Lender's sole discretion. As used {n this
parageaph G, the word “lease” shall mean "sublease™ I the Seeurby Instrmment Is on o leasehold,

HL ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Rorvower ubsolutely
antd unconditionally assigns and transters to Lender all the rents and revenues (*Rents®) of the Property, regardivss of 1o whom
the Rents of the Property are puynble, Borrower withorizes Lender or Lender's ugents to colleet the Rems, and ngreea that each
fennt of the Property shall pay the Rents to Lender or Lender's ngents, However, orrower shall receive the Reats unil (1)
Londer has given Borrower notlee af deftull pursuant to paragraph 20 of the Securhy Insintient and () Lender g glven
notiew to the tennni(s) that the Rents are to be pakd to Lendee or Lender's ageat. This axsiynment ol Renga congiliuies m
absoluie nasignment and not an avsignment for adelicionnl seeurlty only.

Initin)
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I Lender gives notice of breach o Borrower: {1} all Rents recelved by Borcower shall be held by Borrower as trustee for
beneflt of Lender only, to be applled to the sums sequred by the Securlty Insteument; (i) Lender shall be entitted 1o collect and
reeeive all of the Rems of the Property; (iil) Borrower agrees that cach tenant of the Property shall pay all Rents due and
unpald lo Lender or Lender's ngents upon Leader's writien dentnd to the wenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendes's ngents shutl be npplied first to the costs of taking control of and managing
the Property and coltecting the Rents, fncluding, but not limited to, attorney's fees, receiver's fees, premiums on recelver's
bonds, repuir and tmintenance costs, insuranee premiums, tuxes, assessments and other charges on the Propetty, and then to
the sums secured by the Seeurlty Instrament; (v} Lender, Lender's agents or any judicially sppolnted receiver shall be liable to
account for only those Rents netually received; and (vi) Lender shall be entitled 1 have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property without mny showlng us to the
inadequncy of the Propurty as securlty,

I the Rents of the Property are not sufficient to cover the cosls of laking vontrol of and managing the Property and of
collecting the Rents any funds expended by Lunder for such purposes shall become indebtedness of Borrower 1o Lender
secured by the Security Instrument pursunnt to Unlform Covenant 7.

Borrower roptesents and warrants that Borrower has not executed any prior assignment ol the Rents and has not and will
nol perform any ae thnt would prevent Lender from exercising ks rights under this parngraph.

Lender, or Lencer’s agents or a judiclatly sppointed receiver, shall not be required (o enter upon, take control of or
maintaln the Property cefore ov after giving notice of defuult to Borrower, However, Lender, Lender's agents or a judicially
appointed receiver may do.sc et any time when n defuuit ocours, Any application of Rents shall not cure or waive ay defalt
or invalidate any other right or4craedy of Lender, This assignment of Rents of the Property shatl terminate when al! the sums
secured by the Security Instrumeriare paid in tull,

1, CROSS-DEFAULT PROVISION, Rarrower's default or breach under any note or agreement in which Lender bas an
interest shall be a breach under the Securdty’ Insirument and Lender mny invake any of the remedies permitied by the Security
Instrument, '

BY SIGNING BELOW, Borrower accepts and pgrees 10 1he terms and provisions contained in this 1-4 Family Rider,

837 KERUTULIS -Bonowe

%I m (Sc:ll)

IRENA KRUTULTS Bovawel

(Senl)

Doirower

(Seal)

Bonowy

MULTISTATE 1.4 FAMILY RIDER - Fannle Moo / Froddle Mac UNIFORM INSTRUMENT Form 3170 8/80
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