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ADJUSTABLE RATEL
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Seeurity Instrment™) Is given on NOVEMHER 19, 1997 . The mortggor is
LAWRENCE N, BIGGS , A WIDCWE R AND NOT SINCE REMARRIED D

oy
15t AMERICAN TITLE odor 8. Nl [ //H

,-" .
whose address is 7658 SOUTH MERRILL, / 7) 2//
CHICAGO, ILLINOIS 60649 g " Borrower"),

This Security Instrument is given to
SENIOR INCOME REVERSE MORTGAGE CORPORATION

, which iy
organized and existing under the laws of  THE STATE OF ILLINOIS , il whose adkress is
1258 SOUTH WACKER DRIVE, SUHTE 2090, CHICAGO, ILLINOIS 6055¢

{"Lender"), Borrowerhns agreed 1o repay 10 Lender
amounts which Lender is obligated to advance, Including future advances, under the terms of & Home Equity
Conversion Loan Agreement dated the sume date as this Security Instrument ("Lotin Agreepsent”), The ugreement
to repay is evidenced by Bortower's Note dated the same date s s Security Instrument ("Nrte), This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest i vate subjeet to

acdjustment, and all renewals, extensions and modifications of the Note, up to o miiniim pn wipal nmount of
ONE HUNDRED FOURTEFN THOUSAND AND /100 <« e v vnvmmeecnncecenreuomestaaponcnn

(US.$ 114, 000-00 )i (b) the payment of all other sums, with inerest, advaneed under Paragraph § to
protect the security of this Securily Instrument or otherwise due under the terms of this Secwrity Instriment; and
{c) the performance of Borrower's cavenants and agreements under this Security Instrument and the Note, The full
debt, inchuding amounts described in (a), (b), and (c) above, if not paid carlier, is due and paysble on
JUNE 01 , 2025 | Tor this purpose, Borrower does hereby mortgage, grant and convey to Lender the
[olowing described property located in - COOK County, 1linois:
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LOT 23 EXCEPT THE NORTH 11 FERT THERECF AND LOT 24 IN SUBLOT 2 COF
BLOCK 4 IN CAROLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, 20-25-410-~035

whiel s the sddress of 7688 SOUTH MERULT, ‘

{501}
CHICAGO ;L LINGIS Hlb4Y ("Propenty Adidress");

1City] {Siato) 141p Codo)

TOGETHER WITH wll the Tmprovemens-iacor hareafler erecred on the property, tnd sl sissements, rights,
appurienanees, atwd Axtires now or horealler o purt of property. AN replucements ind ndiditons shull s be
covered by (his Seeurlty Instrument, Al of the faregolng Is referred 1o I this Secority Instrument as thy
"Propeny.”

BORROWLER COVENANTS thi Horrower Is lnwfillyselsed of the estite hereby conveyed and has the right
o mortguge, grant i convay the Praperty wd that the Propeny 45 wencumbered, Boreower warrunsts and will
delend generally the thtle 1o the Praperty against o claiims wnd decwady, subject oy enevmbrinees of record,

THIS SECURITY INSTRUMENT comblnes unltonm covertnnts [orsutionsl use angd nonsuniform covenunts
with limdted varintlons by jurlsdtetion to constinde a unlform seeurity Insteunmsnt coverlng real propeny.

UNIFORM COVENANTS, Borrower sed Lender covenant and agree i follows:

L Paymoent of Peincipal and laterest, Dorrower shull pay when due S peiaeipal of) and interest on, the
et evidunced by the No,

2, Payment of Proporty Churges, Boreower shall pay all property chirges concisting ol tses, ground remts,
flood nnd hazard insurance premiunts, wod speckl assessments In a mely manner, and shll provide evidence of
paynient (o Lender, untesy Lemder piys property chirges by withhodding funds Trom mentiis paseens due to the
Borrower or by charging such paymeis to @ line of eredit us provided for i ihe Lomn Agreemers,

3. Fire, Flood wsd Othier Hizard lnverance, Borrower sholl Insure wll improvements ¢ o Property,
whether now in existenice or subsequently erected, ngningt nny bazarcs, cnsubliles, snd contingeneies; Ineluding
fire, This insuranee shald be medntalned in the nmounts, 1o the extent md for the periods required by Lender or the
Seeretuey of tHousing and Urbun Development ("Secretiry™), Borrower shall also Insure all improvemets on the
Property, whether now {n existence or subsequently erected, ngainst loss by Noods to the extent requiesd by the
Secretury, Al insurmnee shall be earried with compnnies npproved by Lender, ‘e insurance policles amd any
renewals shill be held by Lender and shabl Inchude loss puyable cluuses T favor of, and in n form aecepiable (o,
femder,

tn the event of loss, Borrower shal) glve Lender immudinte notice by mall, Lender may make proof™of loss if
not made promptly by Boreower, Lach Insurnnee company coneerned s hereby awthorized and directed (0 muke
payment for such loss to Lender nstend ol to Borrower and 1o Lender jointly, insurnnee proceeds shall be applied
10 restoration or repair of the damaged Property, i the restormtion or repalr Is economicnlly fensible und Lender's
seeurfty Is not lessened. 11 the restorntlon or repair is not economically feusible or Lender's security watild be
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lessenad, the insurance proceeds shall be applied first w the seduction of any indebtedness under a Second Note
and Second Security Instrument held by the Sceretary on the Property and then o the reduction of the
indebtedness under the Note and this Sceurity Instrument, Any excess insurance preceeds over an amount required
to pay all outstanding indebtedness under the Note and this Security Instrument shatl be paid to the entity legally
entitled therelo,

In the eveiit of foreclosure of this Security Instrument or other transier of title to the Property thal extinguishes
the indebtedness, all right, title and interest of Borrower in and to insursnce policles in Toree shall pass to the
purchaser,

4 Orcupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun
Application;” Leascholds,  Borrower shall occupy, establish, and use the Property s Borrower's prineipul
residence afler M exeeution of thls Seeurity Instrument, and Borrower (or at least one Borrower, i Initinlly more
than one person-ure Borrowers) shall continue 10 oceupy the Properly as Borrower's prineipal residence lor the
term of the Security tatiument, "Principul residence” shidl huve the siume meaning as in the Lonn Agreement.

Borrower shall not ¢omini waste or destroy, damage or substantinlly change the Property or allow the Propesty
to deteriornte, rensonable Svearand tear excepted, Borrower shill also be in defbult i Borrosver, during the Joun
tpplicution process, gave mpteriziy flse o inaceurate Information or statements to Lender (or Failed o provide
Lender with any materinl informaidan) In connection with the loan evidenced by the Note, including, but not
limited to, representations concerning isoirower's occupancy of the Property as o principul residence. 1ff this
Security nstrument is on & leasehola,-Beszower shall comply with the provisions of the lense, II' Borrower
acquires fee Hile 1o the Property, the leasehiold and fee title shall not be merged unfess Lender ngrees to the merger
in writing.

5 Charges 1o Borrower and Protection of Lender's Rights in the #roperty,  Borrower shull puy all
governmental or municipal eharges, flnes and impositons diat are not included in Paragraph 2. Borrower shald pay
these obligntions on time directly 10 the entity which is omved the payment, [ fiilure to pry would ndversely affeel
Lender's interest in the Property, upon Lender's request “sorower sholl promptly furnish (o Lender recelpts
evidencing these puyments,  Borrower shall promptly dischurge ey lien which hus priority over this Securily
lnstrumment In the munner provided [n Parsgraph 12(¢),

I Borrower [ils to muke these puyments or the property chirges reqreieed by Purugeaph 2, or fulls w perform
any other covenints sl agreements contained n this Seeurlty [nstrument, or tere is o legal proceeding thiw may
slgnificantly ufect Lendor's rights In the Property (such a8 u procesding i banSrupley, for condemnution or 1o
enforee luws or regulitions), then Lender moy do and piy whatever Is necessars 1o proteet te vidue of the
Property and Lender's rights 1 the Property, including payment of taxes, hoeah insurance und ather iems
mentioned In Parngraph 2,

To proteet Londer's seeurity in the Property, Londer shll advance und elrge 1o Borrovier il smounts die to
the Secretnry 1or the Mortgage Insurance Premium as deflned in the Loan Agreament as wel s sums due 1o
the lonn servicer for servicing activithes ns defined In the Lo Agreement, Aoy winounts distared by Lender
undler this Puragraph sl become un additionul debt ol Borrower as provided for in the Lo Agreemnentand shull
Do secured by this Secucity Instrument,

O, Inapection, Lendor or fts agent moy enter on, inspeet or make appeaisals of the Property In o eensonuble
miner and at renvonsble ines provided thut Lender shall give the Borrosver notlee prior 1o uny inspection or
uppralsal speeilying o purpose for the Inspection or upprafsnl which sxst be eelred 10 Lendder's interest in thy
Property, 11" the property is vacamt or abundoned or the loan is In defwlly, Lender may take reasonable uction 10
protet and presveye sueh vieant or abundoned Property without sotiee to ihe Borrower,

7 Condemnation, The proceods of wny wward or elnfm for dumiges, direct or consequentiol, in connsetlon
with any condemnation or other nking of any purt of the Propenty, or for conveyunee [n pluce ol condemntion
shall be paid 1o Lender, The proceeds shall be applled Ness o the reduction of any indebiediess under n Secom
Note and Second Seeurlty fnsteumont held by the Seeretury on the Propedty, and then 1o the reduetion ol the
inctebiedness under the Note nnd this Securlty [nstrunent, Any exeess proceeds over un smuomt required o pay ol
oulstanding indubtecness under the Note und this Security Instrmment shall be pald o the entity Tegally entitled
therelu,
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B, Fees, Lender may collect fees and charges authorized by the Seevetary,
9, Grounds for Acceleration of Debt,
{n) Due and Payable. Lender may require immedine payment in fuid of all sums secured by this Security
[nstrument if: ,
(i) A Borrower dies and the Praperty is not the prineipal residence of at least one surviving Borrower; or
(i) All of s Borrower's title In the Property (or his or her benelicial interest In g trust owning all or purt of
the Property) is sold or otherwise transferred and no other Borrower retning title to the Property in fee
simple or retnins o lensehold under u tease for tess han 99 years which is renewable or a lense having o
remaining period of not less than SO yenrs beyond the date of the 100th birthday of the youngest Borrower
orceleins w life estate (or retnlning & beneficial interest In a trust with such an interest in the Property),
(b) Ducind Payable with Secretary Approval, Lender may require immediate payment in full of all sums
secwred Ly £ls Securlty Instrument, upon approval of the Secrctary, il?
(i) ‘The Prorerty ceases ta be the prinelpal residence of a Borrower for reasons other thun death and the
Property is nat e prineipal residence ol at lenst one other Borrower; or
(i) For a pericd of longer than twelve (12) consecutive months, & Barrower fails 1o oecupy the Property
because of physical'si mental iiness and the Property is not the principal residence ol at lenst one other
Borrower, or
(ifi) An obligation of the Barrower under this Security Instrument is not performed,
(¢} Notlce to Lender, Borrowe! shall notify Lender whenever any of the events listed in this Paragraph (a)
(i1} or (b} occur,
(1) Notice to Sccretnry wnd Borrower, Lmder shall notify the Secretary and Borroser whenever the foan
becomes due and payable under Paragrani=% (w) (1) or (b} Lender shall not have the right 1o commence
foreclosure until Boreower has had thirty (30) days ¢ fler notice 1o either:
{iy Correct the matter which.resulted in (he Scenrby [nstrument coming due i payable; or
(i) Pay the balance in fully or
(iii) Sell the Property for the lesser of the bulance ot ©3% ot the appraised value and apply the net proceeds
of the sale toward the balance; or
(iv) Provide the Lender with n deed in lieu of foreclosure.
(e} Trusts, Conveymnce of a Borrower's interest in the Property 70 a irust which meets the requirements of
the Secretary, or conveyance-of a trust's interests [n the Property ie »-dorrower, shalt not be considered a
conveyance for purposes of this Parageaph 9. A trust shall not be considersd.an oecupunt or be considered as
having a principal residence for purposes of this Paragrph 9.
(0 Mortgage Not Insured, Borrower agrees that should this Securily Instruinent ond the Nole not be
ollgible for insurance under the Nutlonal Housing Act within  SIXTY DAYS from the
date hereof, I permitted by npplicable law Lender may, at its option, require immedicte pryment in full of ull
sums secured by this Security Instrument, A written statement of any nuthorized ngent of <he<Secretary dited
subsequent to  SIXTY DAYS from the dute hereof, declining to iwsvze this Seeurily
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithsamding the
foregoing, this option may not be oxercised by Lender when the unavailubility of insurance is solely due 10
Lender's faiture to remit a mortgage Insurance premium lo the Secretary,

16, No Deficlency Judgments, Borrower shall have no personal linbility for payment of the debt secured by
this Security Insirunent, Lender may enforee the debt only through sale of the Property, Lender shall not be
permitted © obiaie o deficiency judgment against Borrower If the Security Instrutment is toreclosed, 11 this
Security Instrument is assigned to the Seeretary upon demand by the Secretary, Borrower shall not be liable for
any difference between the mongnge insurance benefits paid to Lender and the owstanding Indebtedness,
including nccrued Interusl, owed by Burrawer ot the time of the assignment,

11, Reinstatement, Borrower has o right to be relnstated il Lender has required immediate payment i full,
This right npplies even after foreclosure proceedings are instituted, To reinstate this Security Instrument, Borrower
shall correet the condition which resulted in the requirement for immediate payment in full, Foreclosure costs and
reasonable and eustomary atlorneys' fees and expenses properly nssocimted witly the foreclosure proceeding shall
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be added to the prinaipal balanee, Upon relnsintement by Borrower, this Seeurlty fnstrument i the obligiions
thist 1t secures shafl rermnin In eflvet us 1 Lendor had not recuired immedlate puyment In (Ul However, Lender Iy
not regulred to permnit rolnstaterment i (1) Lender has accepled relnsimtement afler the commencement of
foreclosure provewdings within two years immecintely preceding e commencement of 0 current Toresfosure
procegding, (1) reinsmpement witl prechidie forectosure on dilTerent geounds By e fnre, or (1) relististement
will adversely attect the priority of the Securlty Instrument,
12, lden Stadus,
(W) Modifiention, Borrower ngroes to extend this Seourlty fostrument [n ueeordanee with tds Paragraph
P00 1 Laender determines thit the orlglan? Hen sintuy of the Seeurlty Insteament is jeopurdized vnder stite
I Anctuding but not Hmited to shuatons shere the wmount seeured by the Securlty Instrument egunls of
exeeeds e maximum prinelput amount sied or the mixim perlod ader whieh lom mdvinces retin the
s Her proority itltinily gromtod 10 Touty ndvinges s explred} and state luwy pertndts the orlghngl Ben sintus
10 be mningtned for titure loan advinees through the execution wnd recordaton of oe or inare dociments,
then Lender shali-abln title evidence at Dorrower's expense, 11 the ttle evidence Indivates thut the Property
is hot ergumbered by any Tens (except this Seearlty nstrument, the Second Securlty instrument deseribed In
Parngroph 1 3(0) and ey subordinate fiens that the Lender determings wh also be subordinnle to any ture
fonn sdvances), Lendor shind) reouust the Borrowar (0 exeewte any dogtiments neeessiry 10 protecs the lien
sty of fature foun advanees, Borower ugrees Lo exeeute sueh documents, 1 state luw does not permit the
originel tren sintus 10 e extendd w fare Jown ndvinces, Borrower will be deemed © hive tiited to have
performed tn obiigwtion wxder this Sceu-lty instrament,
(b) Tux Deferrud Progeams, Borrowe, skl not particlpate In o ren) estise tax defernd progrum, i1 any Tiens
crented by the tay defermi wre not subordinaie v (his Security lnstrament,
{¢} Prior Liens,  DBorrower shull promptly dischorge wny llen swisich has priority over Whis Securlty
Instrument unless Borrower: (1) ngrees Iy weltiag 1o-the puyment of the eblgution secured by the Jlen in »
munner seceptably to Lenders (b conlests In good-Suith the Tlen by, or defends ngolnst enforcement of the
lien in, legnl proceedings wivichs tn the Lender's opimen gperte o prevent the enforeement of the lien or
farlelture of any part of the Property; or (¢) secures Trom e anlder of the len nn agreement smisfictory (o
Lender subordinuting the Hen to all amounts secured by this Secarity Instrument, 1 Lender determines thin
any part of the Property s subjeet 1o o lien which mny attain priacity ever this Secwrity Instrament, Lender
mdy give Borrower @ notice Idemitying the lien, Borrower shnll satisfy the Hen or ke one or more of the
actions st forth ubove within 10 dnys of the giving of notice,
13, Reftionship to Secumd Seeurily Instrument,
(n) Sccond Security Instrament, I order o secure payments which the Seesetary may make 1o or on
behall’ of Borrower pursuant 1o Section 258(D(H(A) of the Nationn) Mousing At and the Loan Agreement,
the Secretury has required Borrower 1o execute 8 Second Note and o Seeond Seeeity Instrument on the
Praperty.
() Relutlonship of First and Sccond Securlty Instruments, Payments siade by the Secretsy shill pot be
included in the debt under the Note unluss:
(i) ‘This Security Instrument IS ussigned 1o the Secretary; or
U1 The Secretary accepts reimbursement by the Lender for al) payments made by the Secretary,
1 the cirewmstances described in i) or (if) oecur, then ull paymients by the Seeretiry, ineluding interest on the
payments, but excluding Inte charges paid by the Seeretary, shail be included In the debt under the Note.
(¢} Effect on Boreawer, Where there Is no nssignment or reimbursement as deseribed in (b)(3) or (i) and
the Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amotnts owed under the Note, or pay any rents and revenues of the Property tider
Paragraph 19 to Lender or » receiver of the Property, unti! the Seerctary has required payment in fufi of ali
owstanding prinelpal and secrued interest under the Second Note; or
(i) Be oblignted 10 puy Interest or shared appreciation under the Note ot any time, whether aecrued before
or elter the paymenis by the Seeretary, and whether or not acerued interest has been included in the
principal balance unker the Note,
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() No Duty of the Seeretury, The Secretary has no duty to Lender to enforee covenuns of* the Second
Security Instrument or Lo thke uetions to preserve te value of the Property, even though Lender may be
unable to colleet pmounts owed under the Note beenuse of restrictions in this Paragraph 13,

i4. Forbenrance by Lender Not a Walver, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver ol or preclud the exercise of any rlght or remedy.

ES. Successors and Assigns Bound; Joint and Sovernd Linbillty, ‘The covenants and agreements ol this
Seeurity {nstrument shail bind nnd benedlt the suceessors and ussigns of Lender,  Borrower mauy ot assign any
rights or obligmions under this Security Instrument or under the Nobe, except 1o n trust that meets the requirements
of the Seersiary, Borrower's covennnis and ngreements shall be Joint aid several,

16 {voues, Any notice to Borrower provided for n this Securlty Instrument shall be given by delivering it or
by malling i by-Tst oluss malh unless applicable Jaw requires use of snother method, The notice shll be directed
10 the Propenrty #laress or any ather address ull Borrowers jolntly designme, Any notice t Lender shil be given
by fhest elass mafl o tender's addross stated erein or any nekdress Lender desinates by notiee o Borrower, Any
notice provided Tor fivikis Seeurity Instrument shabl be deemed (o have been given to Borrower or Lender when
plven is provided i this Faravraph 16,

17, Governing Law; SeverstUity, This Security fnstrument shall be governed by Federal liw and the lasy of
the Jurisdiction In which tho veapaity I8 locuted, T the event thit any provision or ¢luuse of this Security
Insteianent or the Note conlliets with ppprizable b, sieh conflict shall not ntTeet other provisions of this Security
[nstrument or the Note which enn be gveraffeer without the conflieting provision, To this end the provisions of
this Seeurity Insteunent andd the Note nre desivrad 10 be severuble,

18, Burrower's Copy, Borrower shall be-givan one conformed copy of the Note und this Security tstrument,

NONUNIFORM COYENANTS, Borrower wid Leader covenant il agree ns fullows:

1% Assignment of Reats,  Dorrower ungonditionally wsylgns and transiers to Lender all the rents
revertiies of the Property, Borcower suthorizes Lender or Lender's agemts (o ¢olleet e rents and revenues
hereby direets ench tenant of the Property to puy the renls (oL eader or Lender's ugents, However, prior 1o Lender's
netee W Boreower of Boreower's Sreuch of uny covennnt or ageeeatent In the Seeurlty fnstrutment, Borrower shudl
colleet and recelve nll rents wd revenies of the Property us trustée Jor the benefit of Lender and Borrower, This
asslgmuent of' rents constitutes an absoluto nssignment nnd not m wsslgnme: for sdditlonml seeurlty only,

IF Lendor gives odlee ol broweh o Noreower: (a) all ronty recelved Ly Borower shall be held by Borrower us
trestee for benetit of Lender only, to be upplied 1o the sums secured by this Securlly [nstruments (b) Lender shall
b entitfed to cobllect wid recelve ald of the rents of the Propertys uxl (¢) enchiteanei ol the Property shall pay wll
rents g wnd unpodd o Lender or Lender's ugent on Lender's weltten demmnd to the e,

Borrower hus not executed any prior wssignment of the rents and has not and wili nat perform any net i
would provent Lender fron exercising Its rights vider this Paragraph 19,

Laetcler Shull ot be eesulrect o enter upon, tke conteol of or nsitiin the Property beforear sites giving notiee
af hreneh 1o Roreower, However, Lender or u Judiclnlly appolmed revelver muy do so wt uny time there s w breneh,
Any application ol rems shiull not cure or wirive sy deflude or invalldinte any other righit or remedy of Lesder, This
assignment of rents of the Property shull reeminate when the debt secured by this Seeurity Instrumett (s puld in
full,

20 Foreclosure Procedure, If Lender vequires immedinte payment In fall under Paragrph %, Lender
may forecloww thiy Seenrity Instrument by judiclsl proceeding, Lender shall be enthtled 1o colleet ai)
cxpenses incuered in pursuing the romedies provided In this Paragraph 20, ineludtng, bat not linited to,
rensinnble nttorneys' fees wnu costy of ttke evidenee,
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21, Lien Priority, The (Lll amount secured by this Security Instrument shall have the same priority over any
other liens on the Property as if the (4ll amount had been disbursed on the dute the iritinl dishursement was made,
regardless of the actual date of any disbursement, The amount secured by this Securlty Instrument shadl include all
direet payments by Lender 1o Borrower and all other loan advances permilted by this Security fnstrument for any
purpose. This lien priority shnll apply notwithstanding any State constitution, law or regulation, except that this
lien priority shall not afTect the priorty of any liens for unpaid State or local governmental unit special assessments
Or [nXes.

22, Adjustable Rate Fenture, Under the Note, the initial stated interest rale of 6,6400 % which
accrues on the unpaid principal balance (“Initlal Interest Rate”) is subject to change, us described below, When the
interest rae changes, the new adjusted interest rate will be applied to the total outstanding principal balance, Ench
adjustment te'the interest rate will be based upon the weekly nverage yield on United States Trensury Securities
adjusted 10 a ¢onmeat maturity of one year, as made available by the Federat Reserve Bonrd in Statistical Release
Ho 15 (519) ("Indax plus o margin, tFthe Index is no longer available, Lender wil! use as o new Index any index
prescribed by the Seeravary, Lender will give Borrower notice ol the new Index,

Lender will perform the salculations described below to determine the new adjusted imerest rate, The interest
rate may change on the izt day of  FEBRUARY, 1998 sandon - . that day of cach suceeeding year
X' the first day ol ench succecdmg manth ("Chunge Date™} until the loan is repaid in full,

The value of the Index will bedetermined, using the most recent Index figure available thirty (30) doys belore
the Change Date ("Current Index"). Bifore ench Change Date, the new interest et will be caleulated by adding a
margin to the Current Index, The sum ot tae margin plus the Current Index will be called the "Caleulnied Interes)
Rate" for cach Change Date, The Caleulnied Interest Rnte will be compuered to the interest rate in effeet
immedintely prior to the eurrent Change Date (the "Existing Interest Rate"),

P (Amnuadly Adjusting Variable Rate Festure) The Calculated Interest Rate cannot be more thun 2.0%
higher or lower than the Existing Interest Rate, nor-eap-it be more than 5.0% higher or lower than the Initini
Interest Rate,

X (Monthly Adjusting Variable Rate Feature) The Calculuted Interest Rute will never incrense above
SINTEEN AND 640/1000 pereent ( La.04000 9g),

The Caleulated Interest Rate will be adjusted if necessary 10 convaiy with these rate limitation(s) and will be in
eftect until the next Change Duto. At any Change Date, i1 the Caleutated tmerest Rate equals the Existing Interest
Rute, the interest rate will not change,

23, Relense, Upon payment of all sums secured by this Securily Instruménsy Lender shall relense this Security
Insteument whliout chirge 10 Borrower, Borrower shnll puy any recordntion cosis,

24, Waiver of Homestead, Borrower waives all right of homestead exemption in lfe Property,
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25 Riders to this Secarity tnstenment, 1€ one or more riders nee executed by Borrower wiwd recorded
together with this Seeurlty Instrument, the covenants ol guch sueh rder shall be incorporated Into und shall simend
andt supploment the covenants ol ngreements of this Securlty instrurment s 1 the rlder(s) were w part of this
Securlly Instrament, [Check spplicable box(es).|

~Condominium Rider Shored Appreciation Rider ~ Planned Unit Development Rider
Other (Speeiiy)

BY SIGMING BELOW, Borrower aceepts nnd agrees to the terms contuined in this Seeurity Instrument and in
any rider(s) aveewmed by Borrower and recorded with it

/0 \ ex ()54,\ (Se)

I-.NCE N. BIGGS Botrowe!

Witnesses:

(Seal}
-Borower

(Space Below This Line Foi Ac .anwiadgmont]
STATE OF ILLINOIS , COOK COUNTY SS:

|'7L /(_e L{/?f&{,{/w(’/?/ }(5,(@ u Notary Public, cerlify th

LAWRENCE N, BIGGS

personally known to me 1o be fhe smlke person whose name(s) 18 subseribed tothe Faregoing instrument,
appenred before me this day in persaf, and acknowlcd;,ed that HE signed and delivered the instrument as
HIS [ree and voluntary act, for the uses and ufposu therein set forth,

Dated NOVEMBER | < /L/C///’( ra ///{%x///(l f (Seul)

M Inle' /(71 )
RECORD AND RETURN TO "OFFICIAL SEAL:

SENIOR INCOME REVERSE MORTGAGE CORPORATIO CAR

125 SOUTH WACKER DRIVE, SUITE 2090 OTARY P(L?BLE:FESETX‘\I/:[EMP& S
CHICAGO, ILLINOIS 60606 ! MSSu £ S 3/29/‘58
{Recorder's Box # ) WAMMWNM\M,M

This Document Prepared By
Name:  SENIOR INCOME REYERSE MORTGAGE CORPORATION
Address: 125 SOUTH WACKER DRIVE, SUITE 2090

CHICAGO, ILLINOIS 60606
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