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American National Bank

MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 14, 1987, between Ainarican National Bank & Truat Co. of Chicago,
as Truatee Under Trust Agreement No. 1235866-06 Dated Novemaer 12, 1997, whose address (8 33 N, LaSalle
Sireet, Chicago, IL. 60590 (referred lo below as "Grantor"); and Ainerican National Bank & Trust Co, of
Chicago, whose address is 33 N LaSalle Street, Chicago, IL 60690 (icfeired lo below as "Lender").

GRANT OF MORTGAGE, For valuable conaideration, Grantor not persorally but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered to Granicr pursuant to a Trust Agreement
dated November 12, 1997 and known as Trust No. 123666-06, mortgages and conveys to Lender all of
Grantor's right, litle, ang interest in and to the laliowing described real property, tugeaiher with all existing or
subsequently erected or afiixed bulidings, improvements and fixtures; all easemeris; rights of way, and
appurntenances; all water, water rights, watercourses and diich rights (including stock ‘in” rtilities with ditch or
irrigation righta); and all other rights, royaities, and prolits relating to the real property, inciuting without kmiation
all minerals, oll, gas, geothermal and asimllar matiers, jucated in Cook County, State of llirols (the "Real

Property”):

LOT 371 IN RUDOLPH'S SUBDIVISION OF BLOCKS 6 AND 7 IN W.B. OGDEN'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or Iis address |a commonly known as 4141 N. Bell, Chicago, IL 60618, The Rea! Property
tax ldentilication number {8 14-18-318-008,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Remts from the Property. In addillon, Grantor grants to Lender & Unilorm Commerciat Code securily intgrest in
the Personal Property and Rents,

DEFINITIONS, The following words shall have the following meanings whan used In this Monigage. Terms not
otherwlse dalinad In this Morigage shail have the meanings atiributed to such terms in the Uniform Commarclal
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- Code. A'!l references 10 dollar amounts shall mean amounts In fawlul money of the United States of America.

..Granfor. The Wbrd "Grantor” means Americen National Bank & Trust Co. of Chicago, Trustee under that
‘certain Trust Agreement dated November 12, 1987 and known as Trust No. 123566-06. The Grantor s
- -the morigagor under this Mortgage.

'Gug'rintor. Thég word f‘Guarantor“ means and includes without iimitation each and all of the guarantors,
- surefies, and accommodation parties in connection with the Indebtedness.

_“,:l_r_'riﬁrd;irpmpnh. The word "Improvements” means and includes without limitation all existing and future
.Improvements, buiidings, structures, moblle- homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness.  The word "indebtedness” means all principal and interest payable under the Note and any
amourits expenied or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
. to-enforce obligaions of Grantor under this Mortgage, together with interest on such amounts as provided in
this: Mortgage:' (A* no time shall the principal’ amount of Indebledness secured by the Mortgage, not
. Including: sums: zdvanced to protect the security of the Mortgage, exceed the note amount of

~ $148,000.00.

l'.'pn'de'i_. The word “Lenr'er” means American. National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgaae” means this Mortgage between Grantor and Lender, and includes withoul
limitation ‘3!t assignments and security interest provisions relating to the Personal Property and Renis.

Nd!e!;‘ The word "Note” means the promissory note or credit agreement dated November 14, 1997, in the
original principal amount of $149,000.02 7om Grantor 1o Lender, together with all renewals of, extensions of,
mgdlﬁ¢§116ns of, refinancings of, consolidaiir;s of, and substitutions for the promissory note or agreement.
The; Intarest rate on the Note-is 7.000%. . The rmatiiiy, date of this Morigage is December 1, 2004.

' -Personal Property.. The words "Personal Propern” mean all equipment, fixtures, and other articles of
o narsonal property now or hereafter owned by Granor. and now or hereafter antached or affixed to the Real
- " Property; topether with all accessions, parts, and addiuras to, all replacements of, and all substitutions for, any
- of"'guchi property; -and. together with all*proceeds. (inciuZuig. without limitation ail insurance proceeds and
- r\etmda,.,gtpremlum) from any sale or other disposition of.the croperty.
- Property. The word "Property” means collectively the Real Froserty and the Personal Propeny.

- Real Property. The words "Real Property® mean the property, inteests and rights described above in the
"Grant of Morigage”.saction, ‘
' Relaled Documenis, The words "Related Documents™ mean and incisde without limitation all promissory
. notas, credit gﬁrqemants. “foan agreements, environmental agreemenis, auaranties, security agreements,
‘ morlFages, dees of trus!,.and all other.instruments, agreements and doguments, whether now or hereafter
- axisting, executed Iy connection with the Indebtedness.

11141907

RAents. ‘The word "Renis® maans all present and future rents, revenues, income, 'ssugs, royallies, profits, and
other bengefits derived.from the:Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~ AND PERSONAL PROPERTY, IS GIVEN. TO SECURE (1) PAYMENT OF THE INDEB/EDNESS AND (2)
. PERFORMANCE OF -ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts. secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under.this:Morigage. -

POSSESSION: AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall-be governed by the following provigiong:

Poasession and Use. Untll in default, Grantor may remaln in possession and contro! of and operate and
manage the Property. and collect the Rents.from the Property,

Duty to Maintain. Grantor shall maintain the Pro in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preggrrs% its value. prometly pe na

"Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
- "threatened release,” a8 used in- this Mortgage, shall have the same meanings as set forth in the
Comprehansive Envlr,onmentgl‘ Response, Compangation, and Liabilty Act of 1980, as amended, 42 U.S.C.

‘ . Saction 9601, ot seq. ("CERCLA™), tha Superfund Amendments and Heauihorization Act of 1986, Pub. L. No.
‘ 39-499 (f'SAﬁA" azardous M “Transportation Act, 49 U.S.C, Section 1801, e seq., the Resource

8eq.’
) \ha‘s-l aﬁrlalg .
onservation and Recovary Act, 42 U,S.C. Section 6801, et seq., or other applicable state or Federal iaws,

02 'ﬁééd. L"LQIGB#‘.S |
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rules, or regulations a?opled pursuant \o any of the loregoing, The larma "hazardous waste" and “hazardous
subslance” shail also Include, without limitation, ‘)atroleum and petroleum br-producta ar any fraction thereof
and asbastos. Grantor ropresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Proparty, thora has bean no use, generation, manulaciura, slorage, ireatment, disposal, release or
thraatenad release of any hazardous waste or subslance by any paraon on, undar, about or from th Propen?r:
() Grantor has no know a%ge of, or renson 1o believe thai thare has been, except e praviously disclosed (o
and acknowledged by Lender In writing, () any usa, generailon, manufacture, storage, treatment, disposal,
rolense, of threatened relense of any hazarcdous waste Or substance on, under, abaul or from the Propenx by
any prior awners or occupants of tha PropertJ or (12 any actual or threatanad litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as praviously disclosed 10 and acknowledged by
Lender in welting, (i) nelther Grantor nor any tenant, coniractor, agent of other authorized user of the Propeny
shall use, generate, manufaciure, store, treal, dispose of, or ralease any hazardous waste or subslance on
undar, about or from the Proper‘y and (i} any such activity shall be conducted in compliance with all
applicable federal, stale; and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances deslcrlbed above, Granlor authorlzes Londer and its agents to enter upon the
Property tonake such inspactions and tests, at Grantor's expense, as Lender mar deem appropriate 1o
determine campliance of the Property with this section of the Mortgage. - Any Inspections or tesls made by
Lender shall ks for Lendar's purposes only and shall not be construed to create any respansibility or liabillty
on the part of Ligniter to Grantor or to any othar person, The rapresentations and warranties conta ned herain
are based on Grnaior's due diligence In investigating the Property for hazardous wasle and hazardous
gubstances, Gran'or-hereby () releases and walves any future claims against Lender for indemnlly or
contribwlion In the sve:t Graptor becomes llable lor cleanup or other costs under any such laws, and (b)
agrees 10 indemnity ead nold harmless Lender against any and all claims, losses, liabillties, damages
enalties, and expenses w'ilch Lender may diractly or indirectly sustain or suffer resulting from a breac of
his section of the Mongaye or as a consequence of any use, genaration, manutactura, slorans, disposal
release or threatened release Jcrurring prior to Grantor's ownership or Interest In the Property, whether or nat
the same was or should have teen known tg Grantor, The provisions of this section of the Morigage
including the obll%ation to indemnify, shall survive the paymeni of the Indebtedness and the satisfaction and
raconveyance of the lien of this Motgage and shall not be aflecled by Lender's acquisition of any intersst in
the Property, whethar by loreciosure or lberwise,

Nuisance, Waste. Grantor shall not cauce, senduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or 'waste onor 10 the Property ur-any portion of the ProPerly. Without limiting the genarality of the
foregoing, Grantor will not remaove, or grant to_any other party the right to remove, any limber, minerals
{inciuding oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Remaoval of Improvements. Granlor shall not demalith or remove any Improvements from the Real Propery
without the prior written consent of Lander, As a coieition o the ramoval of any Improvements, Lender ma
require Grantor .to make arrangements satlsfactory t2 Lender to replace such Improvements wit
improvements of al least equal value,

Lender's Right 1o Enter. Lender and its agents and represetatives may enter upon the Real Property at all
reasonable limes to attend o Lender's Interests and 1o inspesi-the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shajl promptty comply with all taws, ordinances, and
regulations, now or-hereafter in effect, of all governmental authorities anpiiaahle to the use or occupancy of the
Property, including. without limitation, the Americans With Disabilities Act,~Grantor may contest in good faith
any such law, ordinance, :or. regulation and withhold compliance durlnP any proceeding, including appropriate
apPeals. 80 long. as.Grantor -has natified Lender In writing prior to doing so.and so long as, in Lender's sole
opinion, Lender's Interests in the Property are not jeopardized. Lender may requi-c Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's Irterest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propart,. - Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the cnZracter and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable zil
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titlie or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involiuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than itivee (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly interest. |f any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change In ownership of more than twenty-live percent (256%) of the voting stock, parinership interests
or limited liability company-interests, as the case may be, of Grantor, However, this option shali not be exercised
by Lender If such exercise is prohiblted by federal iaw or by lllinols jaw.

E‘AthtES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment, Grantor shall pay when due (and In all events prior to deh'nquencyz all taxes, payroll taxes, spacial
taxes, assessments, waler charges and sewer service charges levied against or on account of the I*roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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- -Property, Grantor shall maintain the Progen free of all liens having priority over or equal 1o the interes! of
. Lender ‘under this Mortgage, except for the lien of taxes and assassments not due, and excep! as otherwise

' pravided in fhae following paragraph.

" Right To Contest. Grantor may withhold payment of any tax, asséssment, or claim in connection with a good
{allhidispute aver the obligation 1o pag.‘so lon&as Lender's Inlerest in the Propenty is not Aeorardized. if alien
. Fﬂ is flied as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if &
. Ihen'{s filad, within fittean (15) days atier Grantor has notice of the filing, secure the discharge of the lien, or &
- requested 'by Lender, deposit with- Lender cash or a sufficient corporate surety bond or other securily
. satiafactory to Lender In an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charggs_ that could accrue as a result of & foreclosure or sale under the lien. In any contest, Grantor shall
- defend ksell and Lender and shall satisty any adverse judgment before enforcement against the Property,
,,g{gcnéga h.?{?Bail name Lender as an additiondal obligee under any surely bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisiactory evidence of payment of the
taxes or agseasments and shall authorize the appropriate governmental official to'deliver to Lender at any time

. @ written st.erent of the taxes and assessments against the Property.

Nolice of Corgisuction, Grantor shall notify Lender at least fifieen (15) days before any work is commenced,
any services ar: firnished, or any materials are supﬁlfed to the Property, if any mechanic's lien, materiaimen's

_ lien, lor other lien rould be asseried on account of the work, services, or materials. Grantor will upon request
~of Lander furnist. \o'1gnder advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Improvementa.

mggaEglgT\’- DAMAGE INSUPAYCE. The following provisions relating to insuring the Property are a part of this
" Maintenance of Insurance. (Grartor shall procure and maintain policies of fire insurance with standard

- extended coverage endorsemcris. on a replacement basis :for the full insurabie valuve covering all
improvements on the Real Property Iz an amount sufficient to avold application of any coinsurance clause, and

" witn'a standard [nortgagae clause'ir. favor of Lender. Grantor shall also procure and maintain comprehensive

~ general Hlabllity insurance in such. covirage amounts as Lender may request with Lender being named as

- additjonal: Insureds .in -such llability. Insurance: policies.  Additionally, Grantor shall maintaln such other
ingurance, including but not limited to harars, business interruption and boiler insurance ag' Lender may
require.. Policles shall be written by such misurance. companies and in such form as may be reasonably
accertable to Lender. Grantor shall deliver tu Le:war certificates: of coverage from each insurer containing a.

‘ s!é?u ation that coverage will not be.cancelled: or diminished without a minimum of ten (10) days' prior written
~.-notice 1o Lender:and not containing any disclaime: of uie insurer's-liabllity for {ailure to give such nolice. Each
- Insutance. policy: also shall: include-an endorsemen: praviding that coverage In favor of Lender will not be
Impaired: in any. way by any act, omigsion or default’ of 3rartor or any other person. Should the Real Property

Agency as a special fiood hazard area, Grantor agrees to ¢ota)) and maintain Feoeral Flood Ingurance for the
full:-unpaid_principal balance of the loan, up to the .maximory policy limils set under the National Fiood

o Insuirance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

.. loan.;

_+ .. AppHcation of Proceeds. Grantor shall. prom il'sr notify Lender of any 'ass or damage to the Piciperty. Lender

" . may.make proof.-of loss if Grantor fails to-do ‘8o wilhin fifleen (15) duvs of the casualty. Vihether or not -

. :Lender's securlty is impaired, Lender may, at its election, apply the riroceeds to the redu-‘ion o the

- “Unexplred insurance at: Sale. Any.unexpired Insurance shall inure to the benefit of, and pass 1o, the

» indebtedness, payment. of any lien affecting. the Property, or the restoration and repair of the Fone i if

- .Lender elects 10 apply the proceeds: to restoration and repair, Grantor shall rapair or replace the damaged r.
. . destroved: improvements.in a manner. satisfactory to-Lender. Lender shall, upor-satisfactory proof of suc?
- axpenditure,: pay: or:reimburse Grantor from the ‘proceeds for the reasonable ccst 0 repair or restoration ¥
- -Grantor ls:notin-default’ hereunder. Any proceeds which have not been disburseo wit..ir- 180 days after in- -
- -raceipt and which Lender has not committed to:the repair or. restoration of the Property chall be used first . - © &
pay-an ;arnoum',owg:?flovLender under this Mortgage, then 1o prepay. accrued interest, 7o' the remainde: it
tedness. |f Lender holds ary proceeds ader -

- any,-shall be applled to the principal balance: of the. Indeb
j'pa;rfmpntiln tullf%'i‘t)he-'lndebtednpess. guch proceeds shali be paid:to Grantor.

. purchaser of the: Property covered by this Mortgage at any trustee’s sale or other sale held under the

- provisions-of this:Morigage, or at any foreciosure sale of such Property.

...Grantor’s Report-on Insurance. Upon request of Lender, however not more than once a year, Grantcr shall
- furnish-to Lender, a repart.on each existing: policy of insurance showing: (a) the name of the insurer; (b} the
* risks: insured;  (c): the-amount of- thepolicy; : (dgﬁthe‘ property- insured, the then currem replacement value of

such:property, and:the manner of determlnlng at value; and’ (te)..*the- expiration date of the policy. Grantor

T - shall;;upon request of Lender, have an independent appralser satisfactory to Lender determine the cash value

.. feplacement cost'of.the Property,. .

., beaddedtaithe b

7 Lisieats

EXPENDITURES -BY LENDER. _if Grantor falls 10 .com
roceeding is commenced: that would' materially affect Lender's interests in the Propery, Lender on Grantor's
half:may;’ but shailinot be required. to, take any-action: that Lender deems appropriate. Any amount that Lender

- expends:in‘ 8o dolng:will: bear:interest at the rate provided for in the Note from the date incurred or paid by Lender

to"the,:‘date'-otfrep,aag‘mentsb /:Grantor,. All such expenses; at Lender’s option; will (a) be payable on demand,  (b)
, ance of the Note and be apportioned among and be payable with any instaliment payments to
bacome:due during elther (1):the term of any applicable Insurance policy or” (i) the remaining term of the Note, or

{ch.beitreated as a balioon payment which.will be due and payable-at'the Note's maturity. This Mortgage aiso will

4

at any tlme become located in an area designated’ by t'e Director of the Federal Emergency Management

pl{ wi'th‘ anj provision of this Mortgage, or if any action or
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sacure payment of these amounts. Tha righis provided for In this paragraph shall be ln addition to am{. other
righls or any remadies 10 which Londar may be entitietl on account of the delault, Any such action by Lender
gt&all not ba construed as curing the defaull 8o as 10 bar Londaer rom any remedy that il otherwise would have

m&%&&m DEFENSE OF TITLE. Thoe following provisions rolating to ownarship of the Property are a part of this

Tille. Grantor warranis !hc“: {a} Grantor holds good ang marketable ttle of racord 1o the Property In fee
simple, free aqd clear of all llens and encumbr,\ncaa othor than thoso 8ot forth In tho Real Proporty description
or in any thie nau[ance olley, title report, or final title oplnlon issued In lavor of, and accepted by, Lander in
ﬁﬁgn glﬂ%r‘ll avglpo I&% cb’J:’cr:r gage, and () Grantor has the Rl right, powar, and authority 10 axacute and deliver

Dm{m of 'rm?,. Subject to the exception in the pt‘raﬂmph abova, Grantor warrants and will forever tetand
tha titla 1o the ropanr ao&lnal the lawlul claims of all pereons. In the even! any actign or praceedin 8
commarncad that questions Grantor’s tille or the interest of Lender under this Mortgage, Grantor shall defend
the ilcnon-n! a ‘m or'T oxponsp. Grantor maz bo the nominal pary (n such procooding, bt Lender shall be
entitied to-pan cipate In the proceeding and to bd rapresanted In the procasding by counsel of Lendar's own
cholce, and Grantar will ?auvor. or cauto 1o ba dolivirad, to Lender such instrumants a8 Larder may request
from tima to tima th pormit such participation,

Compllance Witk Lens. Granior warrants that 1ho Property and Grnn\or's us@ of tha Proparly complies with
ol existing applicabie aws, ceilinances, and regulations of governmental authoritles.

CONDEMNATION, The follow'iig provisions relating 1o condamnation of the Property aro a part of this Mortgaga.

Applioation of Net Proces!s, 11 all ur any ?nrt of tha Proporty is condemned by eminen! domain proceadings
of by any proceeding or purchaza n tiew of condomnation, Lender may &t Its gloction require that all or ang
Bortlon of the net proceeds o) -riin. award be upplied to the Indebladnoss of tha repair or resioration ol th

roperty. The n grop?ada o the-award shall mean tho award after paymont of all reasonable costy,
expenses, and allornaya’ feas incurrad Ly Lendor in connettion with the condemnation.

Proceedings. I any proceeding In cardemnation is filted, Grantor shall promptly notily Lander In writing, and
Grantor shall promptly tnke such Stops fs may be nacessary to dofend he actlan and obtain the award.
Grantor may be \he nominal PMY in sueiorogeoding, but Lender shall be antitied to participate in the
proceecting and to be raprasentad in the pruceeding by counasi of 11 owh cholca, and Grantor will dellver or
ggtrat?calg&gg delivored to Lander such Instruments &c may be requested by It lrom time 1o tima to permit slich

(MPOSITION OF TAXESi FEES AND CHARGES BY GOVFRNMENTAL AUTHORITIES, The fotiowing provisions

relating to governmental taxes, [eas and charges are f par: o this Morigage:

Current Toxes, Fees and Chargea. Upon re%ueat by Lorder, Grantor shatl execute auch documents In
addition to this Mortgage and lake whalever nther aclion lp raquasted by Landar to parfact and continue
L?n ar'a {len on the Heal Property, Grantor shall reimburse-Lender for ali 1axes, as desciibed below, tegether
with all expenses Incurred In recording, parfacting or continuing inis Mongags, including without Timitation all
taxes, tees, documentary stamps, 4nd other charges for recording o ruglstaring this Mortgage,

Taxes, Tha following shall constitute taxas to which this section apgivy:. (a) a spacific tax upon this type of
Mon aaa ar upen all or am part of tho indeblednese securad by this Murtzage; (b) a spacilie tax on Grantor
which Grantor is authorized or requirad 10 deduct rom paymants an the inJetiodness sacured by this type of
Mortgage: {¢) & tax on this typw 0 Mortqage char?eable against the Lender ni the hotder of the Note; and %ﬂ
sé r%%?gr lc tax on all or any portion of the indebiednese or on payments oi-grincloal and Interest made by

Subsequen! Taxes, |1 any tax to which this section applies I8 anacted subseous<i.to tha date of this
Morgage, this event shall hﬁve the same alfect as an Event of Default (uy definea Ye'ow), and Lender may
exercise any or all of its availabie remedies for an Event of Defaull as provided below uniess Grantor either
a) pays the tax before it bacomes delinquent, or (b} contesls tha tax as Brovided abovs I the Taxes and
tgeeasn%aet;lmn and deposits with Lender cash or & sutficient corporate surety bond or other sacurity satlsfactory

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.

Sacwrity Agreement. This Instrumant shall constitute a security agreament 1o the exient any of the Property
constitules Tixtures or othegdpafsonal property, and Lender shali have all of the rights of a secured party under
the Unitarm Commarclal Code as amanded from time 10 time.

Security Inleresl, Upon requast by Lender, Grantor shall execule financing siatements and take whatever
other aclion Is requested by Lender to perfect and continue Lender's security interest in the Renis and
Persanal Propen;‘. in. additfon to racordln& this Morigage In the reai property recorcs, Lender may, at any
time and withou! further authorization from Lrantor, {ile execuied counterparts, coples or reproductions of this
Mortgage as a flnanclnq statemant. Grantor shall reimburse Lander for all expansaes Incurred in perlacting oOr
continuing this security Interest, Upan default, Grantor shall assemble the Personal Propart}« in & manner and
al a place reasonably convenient to Granlar and Lender and make it available to Lender within three (3) days
aftar receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (deblor} and Lender (secured parly), from which Information
concerning the security interest granted by this Mortgage may be obtalned {each a8 required by the Unifarm
Commercial Code), are as stated on the firat page of this Mortgage.
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FURTHER. ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relaling 1o further assurances and
atlorney-in-fact are & pant of this Mortgage.

Further, Assurances. At any time, and from time to time, upon request of Lender, Granior wiil make, execute
and ‘'deilver, or will cause 10 be made, executed or delivered, 1o Lender or to Lender's designee, ant when
roqurntad by Lendar, cause 10-be filad, recordad, refiled, or rerecorded, as the case may be, a1 such times
and In such offices and places as Lender may deem appropriate, any ang all auch mongages, deeds of {rust,

~8ecurity deeds, sacurlly %preemems, financing elatements, continustion statements, instruments of further

surance, cartificates, and other documants as may, in the sole opinlon of Lender, be necegsary or desirable

‘order 10 effectuate, complete, Dnertecl. continue, of greserve (a) the obligations of Grantor under the Note,

Mortgage, and 1ha Relatad Documenis, and” () the liens and security Interests created by this Martgage

as llmtyegn ?rlor llens on the Propenz. whe[har now owned or hereafter acquired by Grantor, Uniass

prohibited b rw or agread 10 th? conirary by Lendar in writing, Grantor shall reimburee Lender for all costs
and expensds incurrad in connection with the mahers referrod 10 in this paragraph.

M!ormy—[n-Fact. It Grantor faifa to do any of 1he things referred 10 in the preceding paragraph, Lender may
Fo\sm or and In the name of Grantor and at Granlor's expange., For such purposes, Grantor hereby
: '{fovocnblv aphoints Lende; as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
ing; racoraine. and doing ail other things 88 may be necessary or desirable, in Lender's sole opinion, {o
-accomphish tha mattarg raforred 1o in 1he preceding paragraph,

ULL PERFORMANCE. !l Grantor 'ra g all the Indebledress when due, and otherwise perfoime alf the obtigations
mpo ad upon Gramoi uazar this Morigage, Lender shall execute and deliver o Grantor & suilablo salisfaction of
this or‘g ge and %ullw.a alatemants_of termination of any financing sialement on lile evidenclnF Lendet's
seturlty. interest in the Ress end the Personal Property, Granior will pay, il permitted by applicable iaw, any
reaa?’nablo termlpatlon fee ay c‘etarmined bg Lendar from time fo time.” i, howevar, payment is made by Grantor,
whethar voluntarily or otherw!zq, or by guarantor or by any third gany. on the Indebiedness and thereatier Lender
i: forced to remit (ha amount of that Davment (a) to Grantor's lrustee in bankruptc¥ or to any similar person under
any federal or slate unkruplcgggw o7 1aw for the rallef of debtors, (b) by reason of any judgment, dacrea or order
of an c?un or adminisirative body havirg )urisdiction ovar Lender or any of Lender's ro?eny, or {c) by reason of
‘gny- #ellement or compromise of any clam made by Lender with any claimani {including without limitation

rantor), the Indebtedness shall ba considzred unpald for ine purpose of enforcement of this Mortgage and this

M""%‘.\E’" shall com nue 10 be efeclive 2i ahall be reinsialed, as the case may be, notwithsianding any
canceliation of this Mortgage or of any note or tiiar instrumeant or agreemen) evidencing the indebtedness and the

roperty will continue 10 gacure the amgugl repan or recovered 10 the same extenl as if 1hat amount never had

eanaorlqlnnlly r?celved hy Lender, and Gramor shzii e bound by any judgment, decree, arder, setllemenl of
compromise rclating to the indebledness or to this Mariguge.

DEFAULY, Each of the following, a1 the option of Lendar. 'shall constitute an event of defautt ("Event of Default”)
under this Morigage: .

‘Default on indsbiedness, Failure of Grantor to make any pavment when due on the indebledness.

Default on Other Payments. Faliure of Grantor within 1he time required bly this Mongw;e 10 make any
',gg;rﬂggt for taxes or (nsurance, or any olher payment neceassary ‘s orevent filing of or 1o efiect discharge of

Compllance Defeull, Failure of Gran‘or to comply with any othe: ‘sim, obligation, covenant or congdition
‘contalned In this Mongage, the Note or In any of the Relaled Documents.
False Statements. Any warranty, rapresentation or statement made or furish2d to Lender by or on behall of

. " Grantor under this Mortgage, the Note or the Relaled Documents is faise or misleading in any material

- respact, either naw or al the time made or furnighed.
factive Collateralizetion, Thig Mongage or any of the Related Documents ccases 10 be in full force and
e acf {including fallure of any collateral documenis to create a valid and perfected-cesurity interest or lien) al
-any time and for any reason,

Inmlvanfgr. aThia_ dissolution or termination of the Trust, the Insolvency of Granlor, 1ae appoiniment of a

‘recelver
workout, or the commencement o
Grantor, :

'Foreciogure, Forfelture, etc, Commencemant of forectosure or forfefture proceedings, whether by judicial

“proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenta
. .agency. against any of the Property. However, this subsection shall not apply in the eveni of a good faith
" ‘dispute:by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
lorefeiture proceedln%; provided thal Grantor gives Lender written nolice of such claim and furnishes reserves
~ ora surety bond for the claim satisfactory to Lender. |

‘Braach: of Other Agreement. Any breach by Grantor uiider the terms of any other agreement between

- Grantor and Lender ?nat Is not remeadied: within any grace period pravided therein, inciuding without limitation
. fg}grpgr‘eement concerning any Indebtedness or other obiigation of Grantor 10 Lender, whether existing now or
[] . :

ny part of Grantor's Fropeny. any assignment for the benefit of creditors, 8y lyge of creditcr
any proceeding under any bankruplicy or insolvency laws by or agains!

‘Evaﬁtt'mecﬂng Guarantor, Anr of the preceding events occurs with respect 10 any Guarantor of any of the
~ Indebledness or any Guaranior dieg or becomes incompetent, or revokes or disputes the validity of, or liability
- under, any Guaranty of the Indehtedness.

- Insecurlty. - Lender reasonably deems itself Insecure.
o anHTSS' AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ail any time thereafter,

AT IGT4R06
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Lender, at its oPtion, may exercise any one or more of tha foliowing rights and remedies, In addition to any cther
rights or remedies provided by iaw.

Acceierate indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
?gélrﬁ_elgc{gbég?fness Immediately due and payable, including any prepayment penalty which Grantor would be
U .

UCC Remedies, With respect to all or anr pan of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniferm Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Properly and
callact the Rents, includlnq- amounts past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender ma require any lenant or other
user of the Pro eny to make paymants of rant or use fees diractly to Lander. It the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments
recalved in payment thergof in the name of Grantor and 10 negotlale the same and collect the proceeds.
Payments by *enants or other users 10 Lender In response o Lender's demand shall sausly the obligations for
which the rayiments are made, whether or niot any proper grounds for the demand existed. Lender may
exercise its rigi's under this subparagraph elther in parson, by agent, or through a racslver.

Mortgagee in Pusneasion. Lender shall hava the right to be glaced as morlgagee in posgession or 10 have a
recelver appointes ' -take possession of all or any parl of the Property, with the power 10 prolect and preserve
the Property, 10 oparsuie the Propertg precading foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and above the cost of the recelvershIP. againsi the Indebledness. The
mortgagea In possessiri £¢ racelver may serve without bond II permitied by law. Lender's right to the
apdpo ntment of a racelvasr shall exist whethar or not the apparent value of the Propedy exceeds the
Irgcgweerdness by a substant.ai amount, Employment by Lender shall not disqualify a person Irom serving as a

ilhuedgzrlgagr?;eclooure. Lender may obtain a judiclal decrea foreclosing Grantor's Interest in all or any par of

Daticiency Judgment. (I permitted Lv-applicable law, Lender may oblain a judgment for any deliciency
remaining in the Indebledness due to Leruer alter application of all amounts received from the exercise of the
tights provided in this section,

Other Remedies, Lendar shall have all othe: rights and ramaedies provided In this Mortgage or the Note or
avaliable al law or in equity.

the exten! permitted by axplicable law, Grantor hareby walves any and all right to

Sals of the Pro rtx! T?
have the propenc'm shallad. In exercising 18 rights-%rd remedios, Lender shall b (ree to gell all or uny part
of the Proeportv logether or separately, n one sale or b sanarate sales. Lender shall be entitled 1o bid at any

public sal

Notice of Sale, Lander shall give Granior reasonable notlca . the lime and place of any public sale ol the
Farsonal Propeny or of the time alter which nn?r privale sale or nther intended disposition ?! the Personal
g‘rggg?ey J? A?s ggairt?grc'la. Rensonable notlce shall mean notice glvan At least tan (10} days befors the time of

Walver; Election of Remedies, A walvor by ang purty of a breach (& nravision of this Mortgage shall not
consti:ute a waiver &t or pre&udlca the party's rights otherwiga to demanr. stict complianca wih lhft provision
or any athar provl oP. El6ction by Lender 1o pursue any temedy sheu it exclude pursult of any other
ramedly, and an alection to make expendliures or take action to parform un cidligation of Grantor under this
Monqage after fa ur%‘o! Grantor to perform shall not affoct Lender's right to ¢azlare a default and oxerclee Ils
remedigs under this Mortgage.

Attorneys' Feea; Expenses. |f Lendor Instilutes any sult or nction lo enforcy ury. of the terms of thig
Morlnnql . Landor shali be ontitled !5 racover such sum 08 5ho court may ad'udqo teasanable as atorneys
faes at lrial and on any appenl. Whnether or nol any court action I8 Involved, all reasonzo’'e Ixpanses Incurred
by Lendor that in Lencer's %plnlon are nec?snar‘v M any timo for the grglectlon o o interest or the
?nforcemnnl of it rights shall become a part of the Indebte naa7 pt‘yablu on demand and anall beur interest
rom the dale ol axpenditure until faﬁalﬂ al the rate provided for In the Noie. Exponscs covared by thig
aragraph include, without limitation, however sub{?cl 1o any limite under applicabla law, Lendar's attorneys
0as ang Lender's t?gut 0Xpenecs wnotgher or not thero I8 & lawsui}. including attornaya’ feas (or bankrupiey
proceadings (Including uﬂonT lti modily or vacale any automatic stay of Injunct onR appenls and an

?ntlc pated post-judgment coliaclion sorvices, tho cost of searchin ro?o ds, obl Inln%t lo reports (inclugin

oreclosurg reports), surveyors' reporis, an nggraisfl loas, and l‘le naurance, to the extenl permitted by
applicable law. Grantor also will pay any court costs, In addillon to all othar eums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlﬁa undar this Morigage, including without imitalion an
natice of defaull nmc:f Tnv notice ol"agla !(& rnnwrh shall be in writing, ma‘yws sunt by telelacsimile (unles

an all or any portlon of the Property.

otherwlag requlr aw), and shall ba effoctive when actudlly delivored, of whan deposited with a nationally
racognized aveornight courler, of, If malied, shall b? deqmedg facllve whan doposiled in the United Slates mail llrrl
clans, centitled or rogistared mall, ostn&:e propaid, diracted to the addrasses shown nenr the beginning of this
Mart a%. Any party ma! chaR o0 its addrege lor notices undear this Moﬂqnea l;ay lving forma wril‘en nolice 10 the
othe r\te?. spacifying that ¢t urpns% oL\he nolice I 10 chnhn g \ho pant tidrass. All copios of notices of
“foreclasure lrom the holder of any llen which has prlorily over this ortﬂaoo hall bo sent o Lendar's addraes, as
e‘hown near the baginning of this Morigage. For notico purporas, Grantor agrees to keep Londer infarmed at all
timas of Grantor's current adcrass,
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| 'M!séﬁLﬂANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

> Amendments. -This Mortgage, tcgether with any Related Documents, constitutes the entire understanding and

~agreement of the parties as 10 the matters set forth in this Morigage. No alteration of or amendment to this
‘Mortgage shall be effective unlass given in writing and signed by the panty or parties soughl to be charged or
[bound by the alteration or amendment.

- . Annual. Reports. ' If the. Property Is used for purposes other than Grantor's residence, Grantor shall furnish to
-.Lender, upon request, a certified staternent of net operating income received from the Property. durin
- @rantor's previous fiscal year In such form and detail as Lender shall require. "Net cam.-re_nin[?1 income” sha

- mean all cash-receipts from the Property less all cash expenditures made in connection with the operation of

. the Property.

- 'A,‘p"pll,cable Law. This Mortgasge has been delivered o Lender and accepled by Lender in the State of
Minols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

" Winols, : |

~ Coption Headirzs, Caption headings In this-Mortgage are for convenience purposes only and are not 1o be
., usedito Interpret or define the provisions of this Mortgage.

Merger. There 8iwi iY@ no marger of. the interest or estate created by this Mortgage with any other interest or
ggtrf agnjtno;hLae 'fdrgr.)s::y &1 any time heid by or for the benefit of Lender in any capacity, withoul the written

. Severabllity. If a court-of competent jurisdiction finds any provision of this Morigage 10 be invalid or

. ‘unenforceable as to any. rzison or clrcumstance, such finging shali not render that provision invalid or
unenforceable as to any other xrsons or circumstances. |f feasible, any such offending grovlslon ghall be
deemed. to be modifled to be withl: the limits of enforceability or validity; however, il the offending provigion

~ cannbt be 8o modified, It shall be sirinan and all other provisions of this Mortgage in ail other respects shall
‘ramain.valid and enforceabla.

. Sucosssors and Assigns. Subject to the Iimitations stated in this Morgage on transfer of Grantor's interest
this Mortgage shall be binding upon anu e 10 the benefit of the parties, their successors and assigns. i
ownarship of the Property becomes vesteo -1 4 person other than Grantor, Lender, without notice {0 Grantor

"~ may-deal with Grantor's succassors with riference to this Mortgage and the Indebledness by way of
'lgr rance or extension without raleasing Grantur tvom the obligations of this Morigage or liabitity under the

ledness,
Tima Is of the Essence. Tima Is of the essence in tc rarformancs of this Morigage.

“Walver of Homeslcad Exemﬁllon. Grantor hereby (eleises and walves all rights and benefite of the
homestead axemption iaws of the State of IHlinols as to all Irdsctedness secured by ihis Morigage.

Walvers and Consenis, Lender shall not be deemed to have »aived any rights under this Mongage (or under
‘the.Related Documenis) unless such waiver ig in writing ana signza by Lender. No delay or omission on the
part of Lender in exerc alnﬂ' an rwht shall operate as a waiver o' such: right or any other righl. A waiver by
; any-‘gany f a provigion of this Mo ga @ shall not constitute a waiver o' o&r prejudice the pany's right olherwise
- to demand strict compllance with that provision or any ather Frov gicn,” No prior walver by Lender, nor any
ouree-of de In? between Lender and Grantor, shall conslltute & waivcs £ any of Lenders riﬁ‘ms or any of
rantor's obligations as 10 ariy fulure transactions, Whanever consent by Lenaer (s required in this Morigage,
the granting of such consent ‘y Lender in any Instance shall not constiiute cchiinuing consent to subsequent
instances where such consent is required,

GRANTOR'S LIABILITY, Thia Mongage s executed by Grantor, Wrsonnﬂr but az Trustee as provided above
in trr;% exercise of tha power and {ne authority conferred upon vested In It as sucn Srustee (and Granfor
thereby warrants that it possesses fuit power and authority 10 execute this instrument). It is expressly undersinod
nd agréed: that with the exgeptlon of the foregoiny warranty, notwithsianding anymlng 1o (e conlrary contained
araln, that.each and all of tha warrantlas, indemniiies, represaniations, covenants, undenakingc. ang agreements
made. In this Mortgage on the pan of Grantor, while in form purporting to be the warraties, indemnities,
reproseniations, covenanis, undenakings, and aneemenls of Granior, are neverthaless each and every one ol
them made and inlended not as personal warranties, indemniiies, representations, covenants, undertakings, and
reaments by Grantor or for tha purposs or with the intention of blndln?‘ Grantor personally, and nothing in thig
ortgage or in thea Note ahall be construed as crealing any iiability on the pan of Granior personally 1o pay the
pta or any Intereat that may accrue thareon, or any other Indebtedness undar this Morngage, or to perform an
covananl, undenaking, or agreament, afther express or implied, contained in this Mortgage, &ll such liability, it
ar,x.’geing expreadslr waived Dy Lender ang by every person now or hereafier claiming any right or sacurity under
th W&age. and {hat 80 far as Grantor and it successors personally are concernad, the legal holder or holders
of the and the ownar or owners of any indebtednass shall ook aoleI“ 10 the Propenty for 1»:2 paymen! of 1he
Now and Indebiecneas, ?g the enforcement of the lien crealed by this Morigage in the manner provided in the
ola and harein or by action to enforce the parsonal liabllity of any Guarantor. ‘

BALLOON RIDER, A exhlbl}. litled 'ag!&?on Rider," is attached 10 this Monga%e and by this referenca is made a
RF“ of this Morigage just ae if ail the provislons, larms and conditions of the: Exhibit had been fully set forth in this

origage.

BRs  peria)
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¢/ AMERICAN NATIONAL BANK & TRUST CO. OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE
| PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS

CAUSED THIS MORTGAGE TO BE SIGNED BY {TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
. SEAL TO BE HEREUNTO AFFIXED.

" GRANTOR:
American National Bank & Tryst Co, of Cplcago SECTLAETT A ST R AN PAT IMRIDUALLY

ATICER

' LA LAADADAS
stateor  1CLWWO(S TOFITCIAL SEAL"
-, BRIANT. HOSEY
NOTARY PUBLIG STATE OF ILLINOIS

county oF__ COOIC Ny Comnicsion &pres 11D
On this 17#‘ day of _U____ 19%:1 , before me, the undersigned Notary Public, personally

appeared oy s o of American National
Bank & Trust Co, of Chicugo. and known 1o me to be ar avlhorlzed agent ol the corporation that executed the
Mortgage and acknowledged the Mortgage to be the free ane voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of Jts board of directors, ‘or the uses and purposes therein mentioned, and
on oath stated that he or she is authorized to execute this Mortgage ard In fact executed the Morigage on behalif
of the corporation

‘E\’M e Residing at \42‘29;;.-«4.,4)

Notary Public i and for the Stite of _« A/, uerr

My commission expires // - - C/”'/?’

LASER PRQ, Reg, U.S. Pat, & TM, Off Ver. 3.24 (¢) 1997 CFI ProServices, Ing, All rights reservad
[IL-G03 JANETKOH,LN R2.0VL]
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BALLOON RIDER

Borrower:  Trust No, 12088008 Lendor:  American National Bank & Trusl Co, of
American National Bank & Chisago
Trust  Ca, of Chicngo, J3 N LaBnlie Btreet
Trusiee (TIN: ) Chicago, IL 80600
33 N, LaSslle Blreat
Chicsgo, IL 90380

This Baligon P.2er ls atlached to ancd by this relerencs 1s made & part of each Deed of Trusl or Moripagn, dnied
November 14, Vw7, and exoculed In conneclion with a foan or olher tinanclal accommodations belwean Amesican
National Bank & T-47:-Co, of Chicago and Trust No. 123888-08,

THIS LOAN IS PAYABLZ 1M FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTERESY THidr QUE, THE LENDER IS UNDER NO OBLIGATITON TO REFINANCE THE LOAN AT THAT TIME,
YOU WILL, THEREFQRE, BE'ARFQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER. V/iCH MAY BE THE LEMDER YOU MAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY, IF YOU REFINANGE THI® COAN AT MATURITY, YOU MAY HAVE 70O PAY SOME OR ALL OF THE CLOSING COSTS
NORAMALLY ASSOCIATED WITH A MF'Y JOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER,

THIS BALLOON RIDER 18 EXECUTED ON NOVEMBER 14, 1997,
BORROWER:

LENDER:

erican Natlonal Bani & Tluut 0. of Chicago,

By: »{/M ﬂ/JM/J/ /&I

Autharizad Officer

LASER PAQ, Rog. U.3. Fat. & T.M. ON., Ver, 3,24 (c) 1997 CFI ProServices, e, ANTighis reserved, [SL-G00 JANETYO (LM AR OVL]

Thiz ek it faenpnte thy e st Land Trustea,
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MULTISTATE 1-4 FAMILY RIDER -
Fannle Mae/Fraddle Mac Uniform Instrument {page 1 of 2 pages}
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1-4 FAMILY RIDER
Assignment of Rents

-

THIS 1~4 FAMILY RIDER is mude this 14th cday of November, 1987, and I8 Incorporated Into and shall be
deemed to amend ant supplement the Mortgage, Doad of Trust or Sacurity Daed {the "Security Instrument”) of the
same date given by the undorsignad (the “Borrowar”} 1o securo Borrower's Noto to Amarican National Bank &
Trust Co. ol Chicago (the "Lender") of the same dmte and covering the propeny describad in the Security
Instrument and locatad at:

4141 N, Bell, Chicago, illinols 806818

1=4 FAMILY COVENANTS. In addition to the covananls and agraements mide in the Socurlly Insirumens,
Borrower and Londer further covanant and agres as lollows:

A. ADDIT'UNZAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition lo the Proparly
dascribect in the Sacurily Instrumont, the following Noms are ndded (o the Property description, and shall aiso
constitute the Propery, covered by the Security Instrument:  buliding materials, appliances and goods ol evary
nature whaisoovar nue* hereafior located In, on, or used, or intanded to be used In connection willh the
Propenty, including, but ~ut-Nmited 1o, those for the purposes of supplying or distributing heating, cooling,
gloctricity, gas, wator, air ard dlaht, firo prevention and oxlinguishing apparatus, securlly and access control
apparatus, plumbing, bath Wte, water hantors, watar closats, Binks, rangos, sloves, roirigarators, dishwashers,
disposals, washers, drydrs, awningg. 2crm windows, slorm coors, scraans, blinds, shades, curlaing and curtaln
rotis, atachad mirtors, cablnets, panalling-and altached floor covarings now or haredfter attached to the Propany,
all of which, Including replacemants acd additions tharoto, shall bo deamed 1o be and romain & part ol the
Property covered by the Socutlty instrument. Al of tha foregolng togethar with the Property described In the
Security Insirumont {or tha loasatialt eslate M the Socurlty instrumant I8 on a lvasohold) are raforred (o In this 1-4
Family Rider and the Socurity Instrument as the “r'roporty.”

B, USE OF PROPERTY; COMPLIANCE WITH LA~ Borrowar shail not 806Kk, 4grea to or make a change in
the use of tho Praparty or Iis zoning claseification, untess Lender has agroed In writing to the change. Borrower
ghall comply with pll laws, ordinances, ragulations and roquiramaents of any governmental body upplicable to the
Property.

C. SUBORDINATE LIENS. Excopt ug parmittad by lederal law Boitower shatt not allow any lien inferior to
the Securlly Instrument to ba parfoctad ngains! tha Proporty without Luvictar's prior writtan pormission.

D. RENT LOSS INSURANCE. Borsowar shail maintain insurance agalrit-ront (css In addition to the other
hazards for which insurance s raquired by Unllorm Covenant 5.

€ "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 12 |s'dolrind,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar otherwise agree in waittip, the firet gentence
in Unitorm Covenant 8 concorning Borrowar’s accupancy of tho Proparly I8 deleted. All remaliing covenants and
agreaments set forth in Uniform Covenant 8 shall romain in effact,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign lo Lender all leases of tho
Property and all securily deposils made In connection with leases of the Property, Upon the assignment, Lendar
shall have the right to madily, extend or terminate the existing leasas and 10 exacute naw jeases, In Lander's sole
discration. As used in this paragraph @, the word "loase” shall mean “subleage” If the Securlty Instrument (s on a
teasenald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowor
absolutely and unconditionally asslgns and iransters 1o Lender all the rents and revenues (“Remta”) of the
Praperty, ragardtass of lo whom the Rents of the Proparty are payeble, Borrower authorlzes Lander or Lender’s
agents to collact the Rents, and agraes thal each tenant of the Property shall pay the Rents 1o L.ender or Lender's
agents. However, Borrower shall racelve the Rents untll (i) Lender has qiven Barrower notice ol delaull pursuant
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to paragraph 21 of the Securily Instrument and (if} Lender has givan notice 1o the tenani(s) (hat the Rents are (o be
paid 10 Lender or Lender's agent. This assignment of Rents consiiiutes an absolute assignment and nol an
agsignment for additional security only. ‘

it Lender gives notice of breach to Borrower: (|) all Rents recelved by Borrower shail be held by Borrower as
tristee for benefit of Lender only, 1o be applied 1o the sums secured by the Security (nstrument; (if) Lender shall
be entiled to collact and receive ali of the Renls of the Property; (ili) Bortower agraes that each tenani of the
Property shall pay all Ronts due and unpaid to Lender or Lender's agent on Lender's wrinen demand 1o the
1enant;-(iv) unless applicable law provides otherwise, all Renis collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limitad to; attorney's fees, recalver's lees, premiums on receives's bonds, repalr and mainienance costs, insurance
premiums, taxes, assessmants and other charges on the Property, and then 1o he sums secured by the Security
instrument; (v) Lender, Lender's agenis or any judicially appointed recelver shall be liable 10 account only for
those Rents Aciually recaived; and (vi) Lender shall be entitied to have a receiver appoinied 10 lake possession of
and managa the P.onarty and collact the Rents and profits derived from the Property without any showing as to
the Inadequacy of tha raperty as sacurily.

If the. Rents of the @runarty are not sufficiant to cover the costs of taking control ol and managing the Property
and of collecting the. Reng 2ny funds expended by Lender for such purposes shall become indebledness of
Beirower to Lander secured by he Securlly Insiiumenl pursuant to Uniform Covanani 7.

- Borrowar reprasents and warrants that Borrower has not executed any prior agsignment of the Rents and has
not and will not parform any act thes veuld prevent Lender from exercising its rights under this paragraph.

Lender, or Lander's agents or & judici2ity appointed receiver shall nci be required 10 emer upon, take control
aof or mainain the Property belore or afar giving notice of default 10 Borrower. However, Lender or Lender's
agents or a judiclaily appointad racelver, muy Jo 50 at any time when & default occurs. Any application of Rente
shall not ¢ure or waive any default or invalidal 81v other right or remedy of Lender, This assipnment of Rents of
tha Praporty shall terminate when all the sums sccuied by the Securily instrument are paid in full.

L CHbSB-DEFAULT PROVISION. Borrower's dafzult or breach under any note or agreement in which
Lender has an inferest shall be a breach under the Sciurlly Instiument and Lender may invoke any of the

remedies permitied by the Security Ingirument,

BY SIGNING BELOW, Borrowar accepls anc agreées to the tervs and provisions contained in thig 1-4 Family
Ridar,

2 {Seal)

Mﬁj - 1o ~ S ~Borrower
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