036270090 10 LOX 1991-11-20 11119100
Cook County Kecorder L0

) “ ‘I;)l\"‘-’?'f/‘ ‘

4

3 I,‘/r a
'.\
s W

UNQFFICIAL COFa1ees,,,. .

¢
L

208408808 .-

RECORD AND RETURN 70)
CTX MORTQAGR COMPANY
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State of Minols MORTG AG E 111-0947297-729

THIS MORTTAQE ("Securlty Inseument”) 15 given on - woveMBER 19, 1997

The Marigagor i LucIMBIRR B. BRUM & MARRIEZD WOMAN
PAULO BRUM

("Boreower”), This Security Instrument is given 1o CTX MORTGAG.! COMPANY

which ts organized and existing under the laws of THE STATE OF NRVADA , angh

whoseaddress s p o, BOX 155000, DALLAS, TEXAS 75219 , o
("Lender™), Borrower owes Lenaeraiz principal sum of

ONE HUNDRED NINETY TWO THOUSAND TWENTY FIVE & 00/100
Dollars (U.S. § 192,%25,00 )
This debl s cvidenced by Borrower's note dited the same date as this Scourity Instrument ("Note"}, which
provicles for monthly payments, with the full dobt, if not paid carfier, tue and payable o pmezMBER 2,
2027 . This Sccurity Instrument secures 10 Lender: () the repayment of the debt evideneed by the
Nole, with interest, and ail renewals, cxiensions and modifications of the Note; (b} the payment of all ather sums, with
interest, adlvanced under paragraph 7 o peotect the sceurity of this Sceurily Instrument; and (¢) the performance
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of Borrower's covenants and ngreements undor thiy Security lnstrument ond the Note, For this purpose, Borrower docs
hereby  morigage, geont and  convey 1 the Ié.ggtir the lollowing  described  property  locited  in

County, llinois:
LOT 10 OF BLOCK 14 IN PIERCE'S ADDITION TO HOLOTEIN IN THE NORTH 1/2 OF THE

SOUTHWRST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcal ID# 14.31.310099.0000
which hus the uddress of 2771 WEST MOPFAT, CHICAGO |Sueel, Chyl,
linois 60647 (Zip Coo] {"Property Addeoss");

TOQETHER WITI all the fmprevciuents now or herealter erected on the property, and all casements,
nppuriertinees and Mxinres now or herentier woarg of the property, AN replacements and additions shall also be covered
by this Security Instrumont, All of the foregoion b rolerrad 10 in this Seeurity Insteument s the "Propenty.”

HORROWER COVENANTS thut Borruwer s iwlully soized of the et bereby convoyed und has the right o
mortgugo, geant and convay the Eroperty and thit the Paiponty I8 unencumbored, except for encumbeinees of record.
Borruwar warennis and will dofond generully the tike w the Property agalnst il clubns and demnnds, subjeet w uny
enenmbrances of reeord,

THIS SECURITY INSTRUMBENT combines uniform coverants for nationnt use and non-uniform covennnts with
limtedt varintions by Jurlsdiction o constiiule o uniform security insiramant covering real property.,

Borrawor atid Londer covenan and ageeo ns follows:
UNIFORM COVENANTS.

L Payment of Peincipul, Interest und Lute Chinrge, Boreower shull pay wigs: e the principal of, and interest
on, the debt ovitdenced by thio Note anil kit chirges due under the Note,

2. Munthly Payment of ‘Vaxes, Insurance and Other Churges, Borrower shill ingtade ncueh monhly puymont,
togother with the prinipal and Inierest ny sot forth in the Note and any late chargos, # suii for () txes and special
assessmonty lovied o w bo lovied nguingt the Property, (b) leasehold payments or ground renls o e Property, mid (¢)
presmiums For inswraney eequired wndlor paeagraph . 1o any yeae i which the Lender must pay azisigage insuringe
premmtinm 1o the Secratary of Houslng andl Urbun Developmont ("Secrewary™), or in any year In whish sah premium
wouild frave beon required I Lender sull hold the Securlty tnsieurnent, each montily puyment shall wlso incinde cither: (1)
a sum for tho annual mortguge insurance premium o be puid by Lender 10 the Secretary, or (I n monthly churge instead
of & morignge insurunce premivm i this Sceurhly Insiramont is held by the Seceetary, in 0 reasonable mmount 1o be
dutermined by the Seerctary, Excopt for the monthly churge by the Seeretury, these Hems are culled “Eserow liems” and
the sums paid to Lender are catled "Bscrow Funds,”

Londor muy, at uny time, collect and hokl amourts for Escrow tlems in an aggregate amount not 1 excosdd the
maximum amount. that may be reguired for Borrower's eserow neeount under the Read Bsne Sendoment Procedures Act
of 1974, 12 US.C, Section 2601 ¢z seq. und implementing regulutions, 24 CFR Part 3500, a8 they may be amended
(rom time o timo ("RESPA"), exeept that the cushion or reservo permitied by RESPA for unnnticipated disbursements
or disbursemonts belore the Borrowor's payments aro aviilable In the uecoutit may not be based on smounts dug for the
mortgaga insurange premium, .
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If the amounts held by Lender for Escrow liems exceed the amounts permitied 10 be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. T the umounts of funds hekd by Lender al any time
are not sulficicnt o pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA,

The Escrow Funds are pledged os udditional security for all sums sceurcd by this Sccurity Instrument, Il Borrower
tenders 1o Lender the fill payment of all such sums, Borrower's account shall be credited with the balance reinnining for
all instatlment items (), (b), and (¢) and any morgage insurance premium installment that Lender has not become
obligated to pay to the Sceretary, and Lender shall prompuly refund any excess funds to Borrower. Immediacly prior ©©
s forcclosure sale of the Property ar its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for items (a}, (b), and (c),

3, AppYeavion of Payments, All puyments under paragraphs | and 2 shall be applicd by Lender as follows:

First, 1o the-mortgage: insurance premium to be paid by Lender w the Seeretary or 10 the menthly charge by the
Scerctary instead oF the monthly mortgage insurance premium;

Sceond, to anv twes, special assessments, lcaschold payments or ground rents, and fire, flood and other hazard
insurance promiums, as ceouired;

Third, to interost duc-anicr the Note;

Fourth, to amortization of 1. principal of the Note; amnd

Eifth, to late charges due undri ihe Note,

4, Fire, Flood and Other Hivar:d Tnsurance. Borrower shull insuze all improvements on the Property, whether
now in existence or subscquently crecter, ngninst any huzards, casunltics, and contingencies, inchiding fire, for which
Lender requires insurance, This insuranes-chat be mainwined in the amounts und for the periods that Lender requires,
Borrower shall also insure all improvements e s Property, whether now in exisience or subscquently erecled, aghinst
loss by Noods to the extent required by the Secreiany - All insurance shall be carricd with companies approved hy Lemder,
The insuranca policics and any roncwals shall be held by-Lender and shall include toss payable clauses in favor of, and
in a lorm Jceeptable to, Lender,

In the ovent of loss, Borrower shall give Lender immitsdive notice by muil, Lender may make prool of loss if not
made promptly by Borrower, Ench insurance company concerdeeis hercby authorized and tirected 10 muke payment for
such loss directly to.Lender, instead of W Borrower and 10 Lender ininily, All or any part of the insurmnee progeeds may
be appliet by Lendor, at its option, elther (n) to the reduction of the indebledness under the Note and this Sccurity
Instrument, first to any delinguent smounts applicd in the order in paragranic-3, and then 1o prepayment of prineipal, or
(b 10 the restoration or rapair of the damnged Property, Any application ol the peeeds Lo the principnl siulf not extend
or postpone the duo dute of the monthly pryments which are referred (o in paragraph 2, or change the nmount of such
payments, Any cxcess insurance proceeds over an mmount required 1o pay 8l Gasading indebiedness under the Note
and this Sceurity nstrument shall be puid-to the entity legully entitied therelo,

In the event of foreclosure of this Sccurity Instrument or other transfer of tile 1 the Property thit extinguishes the
indebtedness, all right, title anct interest of Borrower In and 1o insurance poticles in foree shal' pass 10 the purchiser,

§, Oceuptiney, Preservation, Malntenance und Protection of the Property; Borresecr’s Loan Apphicution;
Lenseholds, Borrower shall oceupy, establish, and use the Property as Borrower's pringipal residense within sixty dnys
alter tho exceution of this Securlty Instrumont (or within sixty dnys of  later sale or transfer of the(Pronerty) and shall
continue 1o occupy the Properly us Borrowor's principnl residence far at least one year ulier the date of oceupancy,
uless Lendor determines that eequiroment will cause undue hardship for Dorrower, of unless exteniming clreumstinces
oxist which are beyond Burrowee's control, Borrower shull notify Lender of uny extenunting circamsiances, Borrower
shall ot commit waste of destroy, dumage or substantlntly change the Property or ullow the Property to deteriorate,
reusonable wear andl toar cxeepied, Lender may Inspect the Property if the Propenty is vaennt or abandoned or the lonn I
in defauh, Lender mny take reasonuble netion to proteet and proserve such vieant or abandoned  Property,
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Borrower shall also be in defuh i Dorrower, during the loan application process, gave materially Tulse or innceurate
informution er statements 1 Lender (or filed 1o provide Lender with uny maieriad information) in conneetion with the
loan evidenced by the Note, inclwding, but not limited w0, representations coneerning Borrower’s occupancy ol the
Property as o principat residenes, If this Security [nstrument is on a leasehold, Borrower shall comply with the
provisions of the lease, I Borrower acyuires fee title o the Property, the Teasehokl nm! fee tile shall not be merged
unless Lender agrees (o the merger in writing,

6. Condemnation, ‘The proceeds of any award or claim for dnmages, direet or consequentinl, in connection with
any condemnation or other taking of any purt of the Propenty, or for conveyance in place of condemnation, urc hereby
assigned and shal be puld to Lender to the extent of the fult smount of the indebiedness that remains unpaie! unier the
Note and this Sccunly Insirument, Lender shall apply such proceeds to e reduction of the indebiedness under the Nole
and this Secvilty [nstrument, first 1o any delinquent amounts applicd in the order provided in parngraph 3, and then to
prepayment ofprincipnl, Any application of the proceeds 1o the principal shall not extend o postpone the due date of the
monthly paymens, which are referred to in parsgraph 2, or change the amount of such payments, Any excess proceeds
over an amount reqriied to pay.all oulstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the entity legally catities thereto, -

T Charges to Boriower and Protection of Lender's Rights in the Property. Borrower shull pay all
goveramental or municipal cheegas, fines and impositions that are not included in parngraph 2. Borrower shall pay these
obligations on time dircetly 10 the anlity which is owed the payment, If failure 10 pay woulkl adversely affect Lender's
interest in the Property, upon Lender's request Borrower shalt prompily furnish to Lender receipts evidencing these
puyments,

If Borrower fails to mpke these pasments or the payments required by paragraph 2, or foils 1o perform any other
covenants and agreements contained in thic Scenrity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as r pioceeding in bankruplcy, for condemnation or 1o enforce laws or
rt.gulalionq). then Lender may do and pay whatever is necessary [ protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hizard insyrancs and other itetns mentioned in paragraph 2.

Any amounts. disbursed. by Lender under this parapaaph shall become an additional dedt of Barrower and be
secured by this Sccumy Instrument,, These amounts shall teo: interest [rom the daie of disbursement, at the Nole rate,
and at the option of Lender, shall be immediaicly due and payatie:

Borrower shall prompily discharge any lien which has priorisy over this Security [nstrument unless Borrower: ()
ngrees in wriling to the payment of the obligation sceured by the lien i a manner dw.plublc to Lender; {b) contests in
good [aith the lien' by, or defends against enforcement of the lien in, legts preceedings which in the Lender's opinion
operate 1o provent the cnforccmcnl of the licn; or {¢) secures from the hoiver o€ the lien an agreement suusfucwry o
Lender subordinating. the lien 16 this Sceurity Instrument, I Lender determines (hii, sy part of the Property is subject 10
a lien which may attain priority ovei this Sceurity Insteument, Lender may give Boriawer n notice identifying the len,
Borrower shall satisfy the lien or tnke one or more of the actions set forth above wilhini 10Gays of the giving of notice.

8. Fees, Lender may colicet fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt,

(n) Default, Lender may, except us limited by regulations issued by the Sccrelary, i 158 cuse of payment
defaults, require immediante payment in full of nll sums secured by this Sceurity Instrument i
(i) Borrower defaults by failing 1o pay in full sny monthly payment requircd by this Secunit Instrument
prior 10 or on the duc duie of the next monthly payment, or
(i) Borrower defaults by fuiting, for a period of thirty days, 1o perform any other obligations conlained in
this Sccurity Instrument,
{b) Sule Without Credit Appruvul l..endcr shall, if permiticd by applicable law (inchuding Scetion 34 1{d) of
the Garn-St. Germain Depository Institstions Act of (982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immedinie payment in full of all sums secured by this Sceurity Instrument if!
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(1) A o part of the Property, or o benelieln inteeest in o srast owning all or purt of the Property, is sold or
otherwlso transfereocd (other thun by dovise ur descent), snd
(i) ‘Tho Property 1y not oceupled by the purchisor or gramteo uy his or her prineipal residencs, or the
prirchaser or grantee ooy so veewpy the Property but bis or her eredil s not been uppeaved tn secordanee
with the requlrements of the Secretary,
{¢) No Walver, I clreumstanees oceur thot woukl pormit Lender w requles (unedine poyment i Cult, bt
Lender doos not require such paymonts, Londor doos not saive 1S rights with respeet 10 subsequont events,
() Regulntions of BUD Secrotiry, In many clreumstances rogulatons issued by the Seeremiry will limh
Lunttor's rights, In the case of poyment delaults, o require Immedinie paymont in full and foreclose IF not pok,
This Security Insteumant doos not autharize weeoleration o foreckosure I not permitied by regulmiony of the
Seeradmy,
{e) Morignge Not Tnsured, Borrower agrees ti i this Seeurlty fnstromemt und the Note ire not determined) 1o
b eligibio Lar insurance undor the National Housing Act within 60 days Trom the dute hereof, Lender may, ai
s aption, ceondrs immedinte paymont in full of wil sums secured by this Seeurlty Instrument, A writien
stttemont of aity o.thorkzed ogont of the Sceretiry duted subseqguent o 60 days from the date hereot, deelining
0 nswre thin Securfey Instrument and the Note, shall be deemed conglusive proof of such ineligibility,
Notwithsianding the Zeregoing, this option may tot bo exereised by Lender when the unavallnbility of
fnsurance 1y solely due w Lareter's Tallueo to romit & mortgngo insurinee promium 1o te Secrolry,

10, Reinstutement, Borrowor i o right o bo reinstatect if Lendar s required limmedinie payment in full because
of Borrower's Tailure w pay un amount juo undor the Note or this Seeurity Instrument, This right applies even alter
forcelosuro procecdings aro Instnted. Tosofzstue the Seeurity Instrument, Borrower shall tendor In a tumg sum all
amoums required 10 bring Borrower's aceouni earrent including, to the exient they are obligutions of Borrower under
this Security Instrument, foreclosuro costs anti-reaconable and customary uttorneys’ fees und eapenses properly
associnted with the foreclosuro proceeding, Upon rebramiement by Borrower, this Seeurity Instrument and the
oblignions that i sccures shalt romadn dn effect oy 1f Lender had not requicedd immedinie payment in full, However,
Lontlor is not respulred 10 pormit eoinstntement i} (1) Lencee dng accepied reinstimtement afier the commencement of
foreclosuey  procecdings within two years immectintely peecesding the commencement of o currem forectosure
procecding, () rolnstniomont wilt preciude Foreclosirs on dilfeion srounds in the Gatre, or (i) reinsutentent will
adversely offeet the priority of the len creuted by this Scearity Instraerd.

1, Borrower Not Released; Forbenrunce By Lender Not o Wakver, Extension of the time of payment or
modification of amorudzaton of the sums sceurcd by his Seewrity Instrunient piamed by Lender 10 any successor in
intorest of Borrowoer shall not operate 10 relense tho Habillty of the ariginal Boriowat or Borrower's suceessor in interest,
Londer shall nat be requiredd to comimence procecdings agninst any successor in datgrast or refuse o extemd time for
payment ¢r atherwlse modify amortization of e’ sums seeured by (his Security Insticaiment by reason of any demnnd
myde by the origing! Borsower or Borrower's suceessors in intorest, Any forbearance by Loender in exercising any right
or remedy shatl not bo o waiver of or preslude the excreise of any right or remly,

12, Successors and Assigns Bound; Joint und Several Linbility; Co-Signers, The covenzara ung ngreements of
this Security Instrument shall bind and benofil the successors und assigns of Lender and Borrewer, subject 1o the
provisions of parngraph 9(b). Borrower’s covenunis and ngreements shall be joint wnd several, Arly Borrower who
co-signs this Sceurity Instrument bt does aot execute the Note: (n) is co-signing (his Sccurity Instranient only to
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay tho sums scourcd by this Securily Instrument; and (¢) ngrees it Lender and any other
Borrower may agree o extend, modify, forbear or make any nccommocdations with regard 1o the terms of this Sceurily
{nstrument or the Nolte without that Borrower's consenl,
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L3, Notices, Any notico 1o Borrower provided for in this Security Insirament shidl be given by delivering it or by
muiling it by (irst closs mail unless applicable Inw requires use of another method. The notice shall be direeted (0 the
Peoperly Address or any other adilress Borrower desipnules by notice to Lender, Any notice o Leader shadl be given by
first closs mail o Lender's address stmted hercin or any address Lender designates by notice 1o Borrower, Any notice
provide for in this Sceurity Instrument shall be deemed to have been given w Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federa! law and the law of the
jurisciction in which the Property is locuted. In tha cvent that any provision or cliuse of this Seeurity Instrument of the
Note confliels with applicable taw, such conflict shall not nffect other provisions of this Security {nstrument or the Note
which cun bo given offect withiast the conflicting proviston, To this end the provisions of this Sceurity Instrument il
tho Note are Zecinred 10 bo soverable,

15, Borrowes's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument,

16, Hazardouy Substunces, Boreower shull gol ciise or perimit tho presence, use, tisposnl, storuge, or release of
any Huziardous Subsianees on or in the Property, Borrower shall not dlo, nor allow anyone else 1@ do, anything alfeeting
the Property that I8 in vidkvlon of any Environmental Law, ‘The preveding twa seatences shall not apply te the presence,
use, or storage on the Propedy of small quantitles of Hazardous Substnees that are generally recognlzed o be
approprinto o normal residentirLuuzes and w maintennnce of tho Property.

Borrower shall promplly glvedosdor writien notico of any nvestignion, clabn, demand, inwsult or ather netion by
hny governmentd or regulatory dgeney or private party involving the Property and any Huenrdous Substance or
Environmenial Law ol which Boreower ha neteal knowledge, 1T Borrower learns, or is notifled by any governmental or
regulitory muhiority, thot any comoval oe-tier remedinion of uny Huznrdous Substances nlfecting the Property is
necessary, Boreosver shill prompily inke nll nosersary romedinl nedons in accordanes with Environmental Law,

Ay used in this parngeaph 16, "Huzardous Subgianees” are those subsumees defined ns toxic or hzardous
substances by Environmentd Lave and the following subsiiuces: gusoling, kerosene, other Nammablo or wxic petroleum
products, toxic pesticides wd herbicldes, volutile salvents, muolorinls conluining asbesios or formaldehyde, and
riclioactive mutorials,  As usod in this paragraph 16, “Envionmeninl Law" means federal taws and laws of the
Juriscticrion whero the Property is locateet thin reloto o heutth, xtfeiy or environmenial protection,

NONUNIFORM COVENANTS, Borrower and Lender furthor covenpatand ngreo ns follows:

17, Assignment of Rents, Borrawer unconditonnlly assigng aud wnosiss o Londer il the remts wnd revenues of
the Proporty, Boreower awthorizes Lendor or Londer's ngonts 1 collect the rent:and revenues and hereby direels cich
tennnt of the Property o pay the ronts 1o Lender or Londer's agents. However, pror to Lender's notice 10 Borrower of
Borrowr's breach of any covenan or agreoment in thy Securlty Instrument, Borrewor shall colleet and recelve ull rents
undh rovenues of the Property as trustes for the benelit of Lender wdd Barrower, ‘This nssienmment of renis constitutes mn
absolute nsyignment ad aod an assigament foe additlonnl sceurlly only,

I Londer gives notiee of breach to Borrower: () all reniy received by Borrower shiit be held by Borrower as
trusteo for benellt of Lender only, to bo applied to the sums seeured by the Seesrity Instraisenn 0% Londer shall be
ontided 1o colieey and receive all of tho rents of the Propertys nnik (£) ench tenant of the Broperty sazi bay all rents due
andd unpaid o Lendor or Londer's agent on Lender's wrilien demand o the enant,

Borrowar bt not exeeuted wiy prior assigament of the ronts unth has not ot will 200 perform an,z i it woukl
provent Lendor (rom oxercising it rights undor this puragraph 17,

Lender shall not be required o onter upon, inke control of ar maintain the Property before or afer giving notice of
breach {0 Borrower, Howover, Lendor or o judickelly sppoinied reesiver masy do so at uny time there §s o breach, Any
application of rents shall not curo or walve any defaali or invalidate uny other right or remedy of Lender, This
usstgnment o tonts of tho Property shadd torminnto when the dobt secured by the Security Instrument s puid in full,
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Securily Instrument by judicial procecding, Lender shull be entitled to collect all expenses Incurred
in pursuing the remedies provided in this parngraph 18, inchuding, but not limited to, rensonable attorneys’ fecs
und costs of title evidence. .

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secrctary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C, 3751 ef seq) by requesting n
foreclosure commissioner deslpnated under the Act to commence foreclosure and to selt the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to » Lender under this Parngraph 18 or upplicable law,

19, Retezae, Upon payment of all sums securcd by this Sceurily [nsirument, Lender shall release this Security
Instrument with)ub charge to Barrower, Borrower shall pay any recordation costs,

20, Waiver of Honwestend, Borrower waives all right of homestend exemption in the Property,

21, Riders o this Security tnitrument, IT one or more riders are exceuled by Borrower and recorded together
with  this Sccurity Instrument, the Zovenants of each such rider shall be incorpornied into and shall amend and
supploment the covenants and agreemants ¢ this Security Instrumem as i the rider(s) were 1 part of this Sccurity
Instrument, {Check applicable box{(es)]. )., -

l;l Condominium Rider L) 1Growing Equily Rider XK ower [specify]
) panned Unit Developmeid Rider [ <rauduaied Payment Rider ADJUSTABLE RATE RIDER

Wl
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BY SIGNING BELOY, Dorrower necepts and ngroes o the terms contalned in this Security Instrument and In any
ridher{s) oxceuted by Borrower and recorded with iy,
Whnesses:

in

. Wy o - ‘
...' l ey o4 (&e‘“)
IJUCIM/RE B, BRW /.4. Norawer

IJ -" / ,)f 1

[

V /“ | A(J/(/ (f""{fé‘ (Seul)

PAULO BRUM/ ki w
AULO. BRUM  iickn/”

Horrower

(Seal) {Seal)

Horrower Horrower

{Scal) {Scul)

Bortower Borrower

i (Senl) (Scal)

Laorwer Horrower

*k%% The Sole Purpose for Paulo Brum s
STATE OF ILLINOIS, Cook County ss:
I, The Undersigned i Nuiwry Public in and for said counly and stite do hereby certify

a8t LUCIMBIRE B, BRUM °
PAULG BRUM

aning is to waive homested rightskik

personially known to me 1o be thesame person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day it person, and scknowledze! that  gpe_nag/
signed and delivered the said insirument o8 Ty ¥R frec and voluntary act, for the uscsand purposes therein
sol forth,
\ e , 9 , \ Y
Given under my hand and official seal, this Lth day of November . 1997

My Commission Expires:

M :
42'

\\J NULAR (m:uv

¥
Notury ublic

@D;4R0L) ooty Pagosols
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ADJUSTABLE RATE RIDER

FEVA Thve Ve
208405508 131.8947297-729

RV ediEe

THISADJUSTABRLE RATE RIDER I8 made this 19¢eh iy of NovEMBRR )

1997 . and ix Incoeporated Into and shall be deotmed o umend and supplement the Morignge,
Deed of Trong cr Seeurlty Deed ("Security lostrument”) of tho swno date given by the undersigned
("Borewor™)  seevee Borrower’s Note ("Nol") 1o

CTX MORTGAGE COMDANY

(the “Lender™) of the same e nnd covering the Property deseribed in the Seeurity Instranent amd Jocated

A341 BROY MOFFAT

CHICAGU, 1% 60647
{Prapeny Adldion|

THE NOTE CONTAINS PRCY!3IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADIITIONAL COVENANTS, in uddition o the coverants and agreements mmde in the Securily
Ingtewment, Borrower und Londer funher covenam amd agres as 1idlnws
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

"The interest rato maty chinge on the Niest day of - apper 1999 . hnd on
that iy of each succeeding yeur, "Chonge Dute" means cach dute on whicn e i .u.ml rate could chnge.

() The Index

Beginning with the first Change Date, the interest i will be based on andiddex, “Index” means the
weekly averugo yield on Unlted Suies Treasury Sceurities adjusted o w consim mparity of one year, ns
mile avnilnblo by the Fodoral Reserve Board, "Current Index” menns the most reeent lisssx {mre avilihle
30 days bofore the Change Dute, 11 the Index (us delined above) is no longer available, Lenzsierwill use as n
now fedex any Index prescribiedd by the Sceretary, As used in this Rider, "Secretary means the Sceretnry of
Flousing and Urban Development or his or her designee.” Lender will give Borrower noiive < the new
[ndex,

FHA Multlstuto ARM Rltlor « 10/98

@, 591U (9705) . |
Pago ! o3 Initinte: =
VMP MORTGAGE FORMS - (aoo)sm 7201 l
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(C) Calcuintion of Inferest Rute Changes

Beforo ench Change Date, Lender will caleulate o new interest rate by mdding o margin of
THO AND 750/1000 percentage poini(s)

2.750 %) 10 the Current Index and rounding the sum to the nearest one-cighth of one

percentzigo noint (0,125%), Subject to the limits stied in paragraph (D) of this Rider, this rounded amount
will bo the naw interest e untd] the next Change Die,

(D) Liraits on Interest Rute Chunges

The exisr iy tntorest rie will never Increase or decrense by more thin one percentage point (1,0%) on
any singie Change Dat. ‘The tntorest rato wilk never bo more than Five percentage points (5.0%) higher or
lower than the tiltial intricst raio, s sinted In Paragraph 2 of the Note,

(F) Caleulation of Puyment Chunge

(F <he interest rate changsd pn.g Change Date, Lotider will calenlaie the amount of monihly pryment of
principul nil inerest which wouid bo necessary © repny the unpaid principal bulance i fuit at the Maturity
Dute ot the new interest rato throug's sutstantintly equul payntents. e making such caleuhmion, Lender will
use the unpaid principal bolnes whishi vould be owed on the Change Dute i there hud been no defoult in
payment on thy Note, reduced by tho o o any propayments 1o principal, ‘The result of this calenlntion
will b the amonnt of the new monthly puyinencst principal and interest,

(1) Notice of Chinnges

Lender will give notles (o Doreower of any chanue in the iniceest rite nnd monthly payment nmount,
The notlee must be given at leust 25 days betoro the nowpanthly payment wiount is due, and mwst set forth
(1) the dute of the natle, (1) the Change Dato, (i) the ok iesest rin, {Iv) the new intercst re, (v) the now
monthly paymont amount, (vi) the Cureeny tndlox nnck the s ivwis publishied, (vil) the method of ealeutiting
the chunge In monthly sayment wmount, and (vH) any other inforsantion which may be coquired by tiw lram
trme 10 timo,

() Effective Dute of Chunges

A now interest mto calenlnted In necordunce with puragraphy (€) wc DY of tis Kider will become
offective on the Chunge Dute, Borrpswer shull muke n payment in the new meith®y mmount beginning on the
First puyment dmte whic oceurs ol fenst 25 doyy after Londor has given Horrower the notive of vhunges
required by paeagraph () of this Rldor, Boreower shall bve ne obligation w pry niy Sneeease in the monthly
pryimens wmount ealeulated in aceondance with paragroph (53 of this Rider for any payzocn: dige occuering
loss than 25 days alter Londor hus given the eequired noies, 17 the momhly puysment tisears enlealied n
neorttnnee with parngraph (B) of this Rider deerensed, but Lencler filedd W give tmely nothes e i decrense
and Borrower micle any monthly payment mmounts uxceeding the paymont amount which shoali Taye been
stated in o thmaly notes, then Borrower has the option 1o aither () demand the retuen to Borrowseof any
oxcess prymont, with interest thereon wl the Noto rade (4 ete equat to the Interest rito which shoulid hiive been
stted in o timly novice), or () request thid any oxcess payiment, wili interest thereon w e Note rate, be
wppbledt sy puyment of prinelpnl, Lender's obligntion 10 rolurn nny excess payment with interest an dempd iy
hot assignnble oven i the Note is othersvise ussigned bofora the dermnd for cetam Iy mide,

ety Y
@J;amu {9708) Pagn 2019 '
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b BY SIGNING BELOW, Borrower necepis and agrees 1o the terms and covenanls contained in this
Adjustable Retc Rider, ! T
1\) . | ; ' ‘.!J‘ N
A - gy W iy
g (Seal) \\{ ",[(L__ K,(_,Q \(‘ c_:(( T {Seal)
LUCIMEIRE B. B&,UN fjorrower ( EAULO ,RUM T**,,** Horjower
\/
Wi {Seal) . (Seal)
-Borrower -Hormower
Z {Sealy (Seal)
-Rorrewer Borrower
(Seal) (Scal)
Hurrewee -Borrower

wkkkE* The sole purpose for Paulo Brum 2dgning 1s to waive homested rights,wx#
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