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MORTGAGE

Morfgage 1< being‘rerecorded to include tegal desciriphion.

THIS MORTGAGE ("Sccurity Instrument™)is given on
MITCHELL M GORDON A Single Perason
JENNIFER L XENNEFICK A Single Prrson

0001688302

February 28, 1997 . The mortgagor is

("Borrower"), This Security Instrument is given 1o WASHOENAW MORTGAGE CO.

which is organized and existing under the lawsof  the United Statas of Amarica , and whose
addressis 315 E EISENHOWER PKY STE 12, ANN ARBOR, NI~ 48108-3330

("ender”.-Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY TWO THQUSAND & 00/100

Doits, (US. $ 172,000.00 ),
This debt is cvidenced by Borrower’s nole daled the same dale as this Security Instrunsenz {™ote"), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on March 1, 2004 . This Sceurity
Instrument secures 1o Lender: (a) the repayment of the debt cvidenced by the Note, with interest;, and all renewals, extensions and
medificattons of the Note; (b) the payment of all other sums, with interest, advanced under paragrarii 7.to protect the securily of
this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under thic Se_vrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrilud praperty located in

County, Illinois:
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_ Cook
AH kEhat tract or @arcel of land as shown on Schedule "A"
which 1s incorporated herein and made a part hereof.

Ist AMERICAN TITLE omu_géj /0;323%@1)
S Y R i gy

which has the address of 1668 N BISSELL STREET CHICACO [Street, City], ﬂ ?
Ilinois 60614 [Zip Code) ("Property Address");
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UNOFFICIAL CORY, ...

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all casernents, appurienances, and

y fixtures, now or hereafter a part of the property. Alf replacements and additions shall also be covered by this Security Instrument
Ao All of the forégoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,

! grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

=i
-

. will defend generatly the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
varigtions by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. - Subject to applicable law or to & writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Noie, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whizh may autain priority over this Security Instrument as a lien on the Property; (b} ycarly leasehold payments
or ground rents on L Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (e) yearly mortgage-insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapit-5.-in licu of the payment of morigage insurance premiums. These items arc called "Escrow Items.”
Lender may, at any time. celieci and hold Funds in an amount not to exceed the maximum amount a fender for a federally relaicd
mortgage loan may rcquire fur Pomrawer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Scction 2601 ez seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any ume. collect and hold Funds in an amount not 1o exceed the lesser amount Lender may
cstimate the amount of Funds due on the hasiz of current data and reasonable cstimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumeniality, or entity (including
Lender, il Lender is such an institution) ‘'or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems, Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest 0 the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 10 pay a one-time ¢narg: for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law proviics otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borower any intercst or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the --unds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits ta the Funds #ad the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Secreity Instrument,

If the Funds held by Lender exceed the eamounts permitied 1o be held by appi.cable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amouri «( the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrower in wiiting, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the/a-guisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against'ths sums secured by this
Security Instrument,

3, Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lende: urder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payabie under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines and impositions attribulable to the Property
which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments, -
Borrower shall prompuly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Jien in a manner acceplable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the B

enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject 1o a lien which may attnin priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke opp, or more
of the actions set forth above within 10 days of the giving of nolice. o T 'lnl't'ﬁgg:: “e
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured, against loss by firc, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Leader shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance earrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lesscned, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Serusity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nGi-snswer within 30 days a notice {rom Lender that the insurance carrier has offered 10 sewe a claim, then
Lender may coliect the iisurance proceeds. Lender may use the proceeds (o repair or restore the Propcrty or 10 pay sums sccured
by this Security Instrumcit ~whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrovien otherwise agree in writing, any application of proceeds (o principal shail not extend or postpone
the due date of the monthly paymcnie referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property i$ acquired by Lender. Bormower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail pass.to Lender 1o the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Froperty as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continuie to occuyly <0 Properly as Borrower's principal residence {or at least one year afier the
date of occupancy, unless Lender otherwise agrees in wuiting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowcr’s contrel. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deterioratle, or commit waste on the roperly. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Property or
otherwise materially impair the lien created by this Securily Instrument.or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actionior proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes farfeiwre of the Borrower's intelest in the Property or other maierial impairment of
the Lien created by this Sccurity Instrument or Lender's security inferest. Bariower chall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siaterr ents lo Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, nziiding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Ingtrument is on a leaschoid, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Properiy,-the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lendex’s Rights in the Property. 1f Borrower {ails to perform the covenants =i agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulalions), theu I 'onder may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in couri, p4ying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivonat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender azsze to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower tequesting payment.

8. Mortgage Insurance I Lender required morigage insurance as a condjtion of mgking the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent {o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in eficct, [rom an aliemale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and cctain these payments as a loss resesve in liey of mortgage msumncq b
fnitt
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payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
.= that [;.cndcr requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shail pay the
i [: premiums required to maintain morigage insurance in cffect, or 1o provide a loss rescrve, unlil the requirement for mortgage

" insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property, Lender shall give
& Borrower notice at the time of or prior 0 an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other (aking of any part of the Property, or for conveyance in licu of condcmnation, are hereby assigned and
{ % shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial wking of the Property in which thie {air market
value of the Property immediately before’ the wking is equal to or greater than the amount of the sums secured by this Sectrity
Inswument immedialcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumenrshall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of
the sums securca inwnediately before the Laking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance sn2li e paid to Borrower. In the event of a partial taking of the Properly in which the fair market value of the
Property immediately Gormae, the lakmg is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiCe agree in writing or unless applicable law othcrwise provides, the proceeds shall be applied 10 the
sums secured by this Securily Insaument whether or not the sums are then due.

If the Property is abandoned 0y Barrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or setile a claim for damages, Bor-gwer fails 1o respond (o Leader within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the presceds, at ils option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nol ther duc

Unless Lender and Borrower otherwise agree- in-writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymenis referred {o in rarngraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lenasne Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrament-gramed by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower ¢r Borrower’s successors in inierest, Lender shall not be required 10
commence proceedings against any successor in interest or refuse (0. 2xtend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demanr' made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any righl or remedy szl not be a waiver af or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several.” Ziny Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Sccurity Instrument ouly 40 morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note withoul thal Eorzower’s consent.

13. Loan Charges.  1I the loan secured by this Security Instrument is subject to a law which sz naximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in.Coninection with the foan
cxceed the permitted limits, then: {2) any such loan charge shall be reduced by the amount necessary to re fuce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reducces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by natice (o Lender, Any nolice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or ctause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared to

be scverable. . J
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'16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scourity Insu'uman

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inierest in il is
' sold or transferred (or if 2 beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
;' Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
* [nsirument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date of this
Sccunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less
3 then 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

: Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Sccurity Instrument, without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meels cerigin conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b) ency of a judgment enforcing this Security Insirument. Those conditions are thal Borrower: (a) pays Lender ail
sums which then ‘weuid be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveaants or agrecmcms (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable-aitimeys' fees; and (d) wakes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lender s iights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue uncharged, Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shail remain fully cffective 4s if no acccleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sertincr.  The Nole or a partial inlcrest in the Note (together with this Security
Instrument) may be sold ore or more limes' withsut, prior notice to Borrower, A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly pa ments due under the Note and this Sccurily Instrument, There also may be one or
more changes of the Loan Servicer unrclated to a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parasiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wnich pavments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or pénit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding (wo senierces shall not apply {0 the presence, ase, or siorage on the
Property of small quantitics of Hazardous Substances that are generally recosnized to be appropriate io normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (laim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Favardous Substance or Environmenia) Law
of which Borrower has actual knowledge. if Borrower leams, or is notified by any govemnnicn:al or regufatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Sorrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic arhazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxiz retrcieum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioacivz materials, As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Properiy s located that relate
(o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defasult must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceferation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence.
Jn L] %ﬂ
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i 22, Release. Upon paymens of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
/<", without charge to Borrower, Borrower shall pay any recordation costs.
i 23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
- Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

Adjusiable Rate Rider " [_] Condominium Rider [] 1-4 Family Rider

[} Graduated Payment Rider {_] Planned Unit Development Rider 1] Biwcekly Payment Rider

] Balloon Ridar [ Rate Improvement Rider (] Sccond Home Rider

] vA Ride: ¥ Other(s) [specify} LEGAL DESCRIPTION

BY SIGNING BELOW, Barrowwe! accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) cxecuted by Borrower an’recorded with it
Witncsses:

_ chacaad A £ (Seal)
" "HLTCHELY M’ GORDON' Barrower

S _/é.:ﬁn (Seal)

TENSIFER L KENNEFICK Borrower

(Scal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, : O ool counyss:

I, —4—[M (L WQ\C 1S g ne 3\ , a Notary Public in and for (aid rour}g and state do hereby cenify that

Y.
M4l aM. Gordon S /?‘/“ /”v%f:wm ﬂ

—enn| :]- (_(Z L, C_Q&’)J’} £ 12:}-] C C.\' Q ersonally known to me 10 lfsism/!;( person{sy whose name(s)
subscnibéd to the foregoing instrument, appeared beforc me this day in person, and ackrowledged thet — Y\LL/
signed and delivered the said instrument as ¢, 1 free and voluntagy act, for the uses and purposes tiu-in sci [orth,

Given under my hand and official seal, this o~ & day ?7

Jbruc\m\ . 1ag7.
My Commission Expires: { W / // / / //?ﬁ-/‘“—")C

Notary Public
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

™y -r
THIS BALLOON RIDER is made this 28th day of Febrlt":’a‘;‘,il-‘;gls‘:' Faand fivr 9
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”} of the same date given by the undersigned (the “Borrower”) 10 sccure the

Borrower’s Note 1p .
WASHTENAW MORTGAGE CO.

{the "Lender®) of the same date and covering the property described in the Security Instrument and focated at:

1668 W BISSEUL STREET, CHICAGO, Illinods 60614

[Property Address]

The interest rate staiec o the Note is called the "Note Rate.” The dale of the Note is called the "Note Date," ]
understand the Lender may trapsfor the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes
the Note, the Sccurity Instrumeitard this Rider by transfer and who is entitled to receive paymenis under the Note
is called the "Note Holder."

ADDITICNAL COYENANTS. In 2udition o the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and-azree as [ollows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TQ REFINANCE

Al the Mauwrity Date of the Note and Security Instrument {the "Maturity Date"), 1 will be able to obtain a new
loan ("New Loan") with a new Maturity Dae of ~ Mazca L. 2027 , and with an interest
rate cqual to the "New Notz Rate” determined in accordance witk’ Scetion 3 below if all the conditions provided in
Sections 2 and S below are met (the "Conditional Refinancitig Optiza®). If those conditions are not met, 1
understand that the Note Hoider is under no obligation to refinance or modify the Note, or o extend the Maturity
Date, and that I will have to repay the Noic from my own resources or fing 2 ender wiliing to lend me the money
1o repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option al malurity, certain conailions wmust be met as of the
Maturity Date. These conditions arc: (1) I must stll be the owner and occupant of the preperty subjest to the
Sceurity Instrument (the "Property"); (2) 1 must be curvent in my monthly paymenis and car.o. uave been more
than 30 days late on any of the 12 scheduled monthly payments immediatcly preceding the Maruity Dase; (3) no
licn against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than § percentage points alove the Noie
Rate; and (5) T must make a written request to the Noic Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed raie of interest equal (o the Federal National Mortgage Association's
required nel yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singie Family - Fannie Mae Uniform Instrument Form 3180 12/89
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one-half of one percentage point (0.5%), rounded (o the nearest one-cighth of one perceniage point (0.125%) (the
“New Nete Rate™), The required net yield shall be the applicable net yield in effcct on the date and time of day that
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option, If this required net
yicld is not avaitable, the Nate Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the.New Notc Rate as calcpiated in Section 3 above is not greater than 5 percentage points above the
Note Ratc and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in (ull (a) the unpaid principal, plus (b) accrued but
unpaid inicrest, plus (¢) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date
(assuminz m monthly payments then arc current, as required under Section 2 above), aver the term of the New
Note at the Néw Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and ‘nte est payment every month until the New Note is [ully paid,

5. EXERCISING TH". CONDITIONAL REFINANCING OPTION

The Note Holder wit niotify me at icast 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpid-interest, and all other sums I am expeeted 1o owe on the Maiurity Date. The Neie
Holder also will advise me thei I 'may cxercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder il provide my payment record information, together with the name, title and
address of the person representing «he Note Holder that 1 must notify in order 1o exercise the Conditional
Refinancing Option. 1f I meet the conditicus of Scction 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than43 calendar days prior to the Maturity Date. The Noie Holder will
caleulate the fixed New Note Rate based uponse Federal National Morigage Association’s applicable published
required net yield in effect on the daic and time of dpy wotification is received by the Note Holder and as calculated
in Section 3 above. 1 will then have 30 calendar ays 1o provide the Noic Holder with acceptable proof of my
required ownership, occupancy and property lien stalus. Before the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Raie), new monthly. ravment amount and a date, time and place at which |
must appear 1o sign any documents required 1o compleie the reqrirnd refinancing, T understand ihe Note Holder will
charge me a $250.00 processing {ee and the costs associated with upJating the tite insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees (o the ternis.an covenants contained in this Balloon
Rider.

|
}ﬁwmkmﬂﬁuﬂmf“*ﬂh (Seal)

M TCHELL-—H GOR.DON e ~Borrower

— ,,L__,IL oy (Seal)

(Seal)

-Borrower

(Seal)
-Borrower

{Sign Original Only]

TI92% T2
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PARCEL 1: Fage 9 of

THE SOUTHEASTERLY 16.02 FEET OF THE NORTHWESTERLY 22.815 FEET OF LOT
151 (EXCEPT THE SOUTHWESTERLY 50 FEET OF SAID LOT 151) IN THE
SUBDIVISION OF BLOCK 6 IN SHEFFIELD'S ADDITION TQO CHICAGO IN SECTION
32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,.

:PARCEL 2: .

AN EASEMENT FOR ACCESS AND INGRESS AND EGRESS ACROSS THE SOUTHWESTERLY
50 FEET OF LOTS 135 AND 141, 145 TO 155 AND 157 TO 160, IN SUBDIVISION
OF BLOC 4 OF SHEFFIELD'S ADDITION TQ CHICAGO IM SECTICN 32, TOWNSHIP 40
NORTH, RAWCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS AS DESCRIBED IN THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS, BASEMENTS AND PARTY WALL RIGHTS DATED SEPTEMBER 3, 1987
AND RECORDED S5F:.'TEMBER 18, 1987 AS DOCUMENT 875110389.

PARCEL 3:

EASEMENT FOR. INGRESS ANT LGRESS TO AND FROM PARCEL 1 OVER, UPON AND
ACROSS THE CHICAGO TRANSIT AUTHORITY RIGHT OF WAY ADJACENT TO AND
SOUTHWEST OF PARCEL 1 TOQ AN FROM THE PUBLIC ALLEY ADJACENT TO AND
NORTHEAST OF SAID CHICAGO TRANSIT RIGHT OF WAY.







