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State of llinois

MORTGAGE

THIS MORTGAGE ("Sccurity Iusiutners™) Is glven on Navember
The morigagor |s Ernest Howard, Jr, and wii, Lavone Branigan-Howard

This Security Instrument is glven o

Malone Mortgage Company America, Lid,

which is organlzed and existing under the laws of Texar

and whose address is 8214 Westchester Drive, Suite 606

Dallay, Texns 75225

Borrower owes Leénder (he principal sum of

Elghty Seven Thousund Five Hundred Twenty Flve and no/100 Doliars

404570026 51 0DY 1997-11-24 16136108
Coak County Recorder Ja. 50

FHA Case No,
133-8899483.703

) 1997,

{"Borrower").

t

("Lender").
(V.5, $87,525.00 ).

This debt s evidenced by Bomower's notc dated the sime dae 85 'l Seowrly Instewment ("Notg®), which provides
for wonthly paymems, with the full debt, If not pald carlier, due and pavable on December 1 V2027,

This Security Instrument secures to Lender: (r) the repayment of the dent evidenced hy the Note, with interest, and
all renowals, extensivng and modificatlons of the Note; (b) the payment of ull stvr sums, with interest, advanced under
pasagraph 7 o pratect the seeurity of this Securlty Instrument: and (c) the performiance of Borrawer's covenauts Rad
agreements under this Security Instrument and the Note. Fur this purpose, Borrowsr daes hereby mortgage, grant and

convey 10 Tender the following described property located in Cook

County, Nlinois:

Lat 23 tn Block © in Wakeford 18th Additlon, heing Albort R Barne's Subdivison of Blocs © oA E. Warfield's
Subdivision of the West 1/2 of the Southeast 1/4 of Seetlon 34, Towship 38 North, Range 14 Faet of the Third

Princlpal Meridian, in Cook County, lilinols,

" i
P.LN. No. 20-34-406-018-0000 <. BH /

which has the address of
Chicago, Mlinels 60619
{*Property Address");

8453 South Muitin Luther King Dr,

('1 Y

A

Ll L8y (r259
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+ TOGETHER  WITHAI" th ravements " n r hefelier  Grecled™on the proporty, and oll “ensémerns,

nppurtenances, and Nxwres now or horeafier n part of the property. Al replncements and additions shall uiso bLe
covered by this Sccurlty [nstrument, All of the foregolng 18 referred 1o In thix Security Instrumem as the *Propeny,*

DORROWER COVENANTS thut Borrower |s inwlully selsed of the estnte hereby conveyed and has the right to
morignge, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wlll defend generally the title to the Property against all claims and demands, subject (o sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenns for natonal use and non-uniform covennnts with
Hmited varintions by Jurisdiction to constitute o uniform security insirument covering renl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge, Borrower shuil pay when due the principal of, and interest on,
the <ebt evidenced by the Note and lnte c¢harges due under the Note,

2. Monthly payovant of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly pryment,
togethier with the princizai, and interest as set forth in the Note nnd any lae charges, n sum for (a) taxes and special
assessments levied or 10 0c lvvied against the Property, (b) leaschold payments or ground rents on the Property, and
() premiums for insurance coauired under Paragraph 4. In any yenr in which the Lender musi pay a morigage
insurance premlum to the Seciztury of Housing and Urban Development ("Secretary”), or in any yeur in which such
premium would have been required ifLender st held the Security Instrument, cach monthiy payment shall also inglude
cither: (i) n sum for the annual mongsge insuranee premium (o be paid by Lender to the Secretary, or (ii) a monthly
charge instend of a mortgage insurance proimium If this Securlly Instrument is held by the Secretary, in » reasonable
amount lo be determined by the Sccretary.. Evcept for the monthly charge by the Secretary, these items are called
"Escrow ltems" and the sums pald to Lender are 2alled "Escrow Funds."

Lender may, at any time, collect and hold nmounts_for Escrow ltems in an aggregate amount not to excezd the
maximum amount that may be required for Borrower's (escruw account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5,C. § 2601 gt seq. and implementing regilnitons, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA™), except thal the cushion or reserve permitted by RESPA for unanticipated  disbursements or
disbursements before the Borrower's payments nre aveiable in ib¢ seeount may not be based on amoumts due for the
morigage insurance premium,

If the amounts held by Lender for Escrow liems exceed the amounts permitrad 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amourisof funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender may notify the Borrowsi~and require Borrower 1o make up
the deficiency as permitted by RESPA,

The Escrow Funds are pledged ns additional security for all sums secured by this Securicy instrument.  If Borrower
tenders to Lender the fuil payment of all such sums, Borrower's account shall be credited witi siie balance remaining
for all installment items (n), (b), and (c) and any morigage insurance premium installment that lénser has not become
oblignted to pay to the Sectetary, and Lender shall prompily refund any excess funds to Borrower, liomedlately prior
to & foreclosure sale of the' Properly or its ncquisition by Lender, Borrower's account shall be crediled ‘wilh any balance
remaining for all installments for items (n), (b), and (c).

3. Application of Payments. All payments under Paragraphs ! and 2 shall be applied by Lender as follows:

Elest, to the mortgage insurance premium to be paid by Lender to the Secrelary or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;
Fourth, to amortizatlon of the principal of the Note; and

Fifth, to late charges due under the Note.

FHA Illinois Morigage
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4, Fire, Flooit and OlMlchrﬁvEmLQ llﬁ\llmu ngng:ﬁx the Property, whether now

ty existance of subsoquenly crocted, agnins any hazords, casuslties, and contingencles, Including fire, for which Lender
requlres Insurance,  This lnsurance shall be maimained in the amounty and for the petiods thm Lender requires.
Boreowor shall niso insure it impravemonts on the Property, whether now in existence or subsequently erected, against
loys by Noods to the exient required by the Secretary,  All Insurnnce shall be curried with companles approved by
Lender, The insurance policles and any rencwnls shall be held by Lender and shall include loss payable clanses in fvor
of, and in a form aceeptable 1o, Lender,

[t the ovent of losy, Borrower shull give Lender dmimedinte autdee by mall, Lender may make proof of Joss if nol
made promply by Boteower,  Enchi insurance company concerned s hereby authorized and directed 1o make payment
for such loss dirvetly to Lendur, instend of 1o Borrower and 10 Lender joinily, Al or any part of te insurance proceeds
may be spplied by Lemder, at l1s option. elther (u) 1o the reduction of the Indebiedness under the Note and 1his Securlty
Instramont, et 1o any delinquent amounts spplied In the order In Paragraph 3, and then 1o prepayment of prineipal,
or (b) to the restoradion or rapair of the dnmaged Property, Any nppliention of the proceeds ta the principal stadl not
oxtend or postpone e due dnte of the wonthly payments which are referred o In Paragraph 2, or change the amount
of such payments, ~Auy excewy insurance procecds over v amoum regulred 1o pay nll owtstanding Indebiedness under
the Note and this Seourity Instrument shall be pak! 1o the emby legally entiled thereto,

In the event of tuiesiosure of this Seeurity Tnstrument or othier ransfer of title to the Progeriy i extinguishes
the Indebtedness, all rigni, <ie ond Interest of Borrower Wy oand o bsurance policies W foree shall pass o the
pitehinser,

5, Ocenpuncy) Prosecvatlon, Muletenence wiml Protection of the Property) Dorrower's Loan Appllestion; Lenscholds,
Horrowor shall occupy, estnblish, andusethe Property ns Borrower's prineipal residence within sixty days after the
execution of this Seeurity Instrwment (or within sixty days of o Inier sale ot transfer of the Property) and shall continue
(0 occupy the Property ay Dorrower's principal_residence for at least ome yenr after the dole of oeeupancy, unless Lender
determinos hat raquirement will cavso undue tretelip for Botrower, or unless exienuating clrcumstances exist which
are beyond Borrower's conirol,  Borrower shall siotlfy” Lender of nny extenuming circumstances,  Botrower shall not
commit waste or destroy, dmmage or substantinlly charge the Propeny or sllow the Propenty o detetiorate, rensonable
woear and tene excopled,  Londer may Inspeet the Propecty i the Propeny 18 vaeant or abandoned or the loan 1s In
default. Lendee tay take ceasonable actlon 1o protest and preserve such vacant or abandoned Propeny. Borrower shall
also be in default If Borrower, during the lonn application prosess, gave materinlly (alse or inncournste information or
staternents to Lender (or (niled to provide Lender with any materizi Pufermntton) in connection wiih the lonn evidencer)
by tho Note, including, but not limited to, representations concerang Borrower's occupancy of e Propenty as a
principal residence. 17 this Security Instrument is on u leasehold, Borrawer shall comply with the provisions of the lease,
[t Dorrower acquires fee title tw the Property, the leaschold and fee thle hall pot be merged unless Lender agrees 1
the morger In writing,

6. Condemnntion, The proceeds of any award or claim for dnmnges, direci 4o econsequential, in connection with
any condemnatlon or other tking of any part of the Property, or for conveyanee lrv'jineé of condemnation, nre hereby
assigned and shall be paid to Lender 1o the extent of the full mnowm of the indebtedness it remains unpaid under
the Note and this Security lnstrument,  Lender shall apply sueh proceeds 1o the reduction 01 he indebtedness under
the Note and this Scourlty Instrument, first to uny delinquent nmounts applied in the order siodided n Paragraph 3,
and then to prepayment of principal.  Any application of the proceeds 1o the principat shall i 2Xtend or postpone
the due date of the monihly paymonts, which are referred to In Paragraph 2, or change the amoun of such payments,
Aly exeess proceeds over an amount required 1o pay all oulstanding Indebtedness under the Note Ghe this Seourbry
[nstrument  shall be paid to the entity legally entitded thereto,

7. Churges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmemal or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shull pay these obligations on
time directly 1o the entity which is owed the payment. [T fallure 1o pay would adversely affect Lender's imerest in the
Property, upon Lender's request Borrower shafl promptly furnish to Lender recelpts evidencing these payments.

If Borrower falls to make these paymenis or the poyments required by Paragraph 2, or fuils to perform any other
covenanis and agreemenis contained in this Securty Instrument, or there is o legal proceeding thar may significanly
affect Lender's rights in tho Property (such us a proceeding (b bankruptey, for condemnation or to enforce luws or
regulntions), then Lender may do and pay whatever 3 necessary 1o protect the value of the Property and Lender's rights
in the Property, Including payment of taxes, hazard fnsurance nnd other items mentioned in Paragruph 2.
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Any amounis disburgLJ t!y\!ch !icﬁx! %glru'ﬁ slﬁl'l bcg;ng? :!ii)itm debt of Borrower and be

secured by this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate,
and at-the option of Lender shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which is in the Lender's
opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the flen to this Security tnstrument. If Lender determines that any pan of the
Property ls subject to a Hen which may atain -priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of nalice.

8. Fees. Lender may collest fees and charges authorized by the Secretary,
9, Groung: ror Acecleration of Debt.

(w) TaeFaudy, Lender may, except as limiied by regulntions issued by the Secretary in the case of payment
defaults, require immedinte payment in full of sl sums secured by this Security Instrument if:

(i) Borrover defnults Ly faillng to pay In full any monthly pnyment required by this Securily
Ingtrument ‘prior 0 or on the due date of the next monthly paymem, or

(i) Borrower <afiais by fulling, for a perlod of thirty days, 10 perform any other obligations
contained in this Securivy Instrument,

(b) Sufe Without Credit Approvalvender shall, i permitied by applicable law (including section 341(d)
of the Garn-St. Germaln Deposilory fistitutions  Act of 1982, 12 U.S.C. 1701j-3¢d)) and with the prior
approval of the Secretary, require unmedinte payment in full of all sums secured by this Security
[nstrument  if:

(i) All or part of (he Praperty, or u benelleial interest in a trust owning nll or part of the
Property, Is sold or otherwise iransferred “(otliur than by devise or descent), and

(i) The Property 1s not occupled by the purehuser or-gramiee as s or her principal residence,
or the purchaser or grantee does so oecupy the Fropety, but his or her credit hns not been
approved In accordinee with the requirements of the Sercetary,

(¢} No Walver, 10 clrcumstances oceur that would permit Lender to-gapulee fmmedinie payment in full,
but Lender does not require such paymems, Lender does not walve fis righis with respect to subsequent
events,

(d) Regulntions of HUD Secretury, In mnny elreumstinees regulntions fssued by the Sverctary will Hmit
Lender's righty, in the case of payment defiulls, to require immediate payment in fuil and_foreclose if not
paick.  "This Sceurlty Insteument does not awthorlze acceleration or foreelosure if 1ol permitted by
regulations of the Secretnry.

() Mortgage Not Insured.  DBorrower agrees that if (his Securlty Instrument and the Nole are not
detormined o be cliglble Tor insurance under the Natlonsl Housing Act whihin sixiy (60) days from the
dnte hereof, Londor may, b its option require immedine payment In Al of i sums secured by (his
Security Instrument, A writien sintement of any nuthorized agent of the Secretary dated subsequent 1o
sixty (6Q) doys (rom the date hereot, declining to insure this Seourly Instrament il the Note, shal) be
deamed conclusive proof of such ineligiblly, Notwlthsimading the foregoing, (his option muy net be
oxorcisod by Lender whon the unavallabillty of Insurance {s solely due o Lender’s Tnllure to remit o
mortgnge Insurance premium to ke Seeretary,

10, Rolnstulemont,  Borrower hns o right 0 be reinstated i Lender has required immedinte  payment in full
becnuse of Borrower's fallure (o pay an amount <ue under the Note or this Sceurlty istrument, Thix right applles even
after foreclosuro procoadings nro institwted. To relnsinte the Security Instrument, Borrower shall tender in o lump sum
alk amounts required (o bring Borrower's neeount eurrent Including, to the exiem they are

A Wtinols Mortgage P H- 1098
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obiligntions of Borrower unLJﬂN @ElFJ\IGfLAJ—GDM@ @»B % customary attorney's fees

and expenses properly assoclated. with the foreclosure pmcecding. Upen reinstntement by Borrower, this Security
Instrument. and the obligations that it secures shall remain in effect as if Lender had not required immedinte payment

in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepled reinstatement after the

commencement  of foreclosure proceedings within two years immedintely preceding the commencement of a current

foreclosure proceeding, (i) reinstatement  will preclude foreclosure on different grounds in the future, or (iif)
reinstatement  will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relensed; Forbenrance By Lender Not o Waiver, Exiension of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrament granted by Lender 1o any successor in interest of
Borrower shali not operate (o release Ihe Hability of the original Borrower or Borrower's successor (n interest, Lender
shall not be required. to commence proceedings against any successor in interest or refuse (o extend fime for payment
or otherwise modify amortizalion of the sums secured by this Security Instrument by renson of any demand made by
the original Borrower or Borrower's successors in interest, Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Llnbillty, Co-signers, The covenants and agreements of (his
Sceurity [nstrument <abisl! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9(b), Beriowar's covenants and agreements shall be jolnt and severnl, Any Borrower who co-signs this
Security Instrument bui does ot execute the Note: (a) is co-signing this Securily Instrument only 1o mortgage, grant
and convey that Borrower's {ntzieet in the Properly under the tenms of this Security Instrument; (b) is not personally
obligated to pay the sums- securcd Oy this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, modlfy, forbearor make any accommodations with regard (0 the term of this Security Instrument or
the Note without that Borrower's corsmit:

13. Notlees. Any notice to Borrower orovided for in this Security Instrument shall be given by delivering it or
by mailing i by first class mall unless npphcnbw v requires ust of another method. The notice shall be directed 1o
the Property Address or any other address Borrowe: designntes by notice 10 Lender, Any notice to Lender shall be
given by first class mall to Lender's address stated hercin or.any address Lender designates by notice 1o Borrower, Any
rotice provided for in this Security lnsttument shall be diemed to have been given 1o Borrower or Lender when given
as provided in this parngraph,

14, Governing Law; Severability, This Securfly Instrument snali be govcmcd by Federal law and the law of the
jurisdiction In which the Property is located. In the event that any srovision or clause of this Security Instrument or
the Note conflicts with applicable aw, such conflict shall not affect cilier provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision, To this etel the-provisions of this Security Instrument
and the Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument,

16, Hoznrdous Substances, Borvower shell niol cause o permit the presence, use, disposil, siorage, or release of
any Hozardous Substances on or in the Property. Borrower shall not do, nor allow anyone else-19 1o anything affecting
the Property thm is in violation of any Environmental Law, The preceding two sentences ‘skat' not apply to (e
presence, use, or stornge on the Property of small quantities of Hazardous Substances \han are generallv. recognized 1o
be appropriste to normal residentinl uses and to maintenance of the Propenty,

Borrower shall promptly glve Lender written notice of any investigaion, claim, demand, Iawsuit, or other action
by any governmental or regulpory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actunl knowledge, 1[ Borrower learns, or is notified by any govcrnmcnml
or regulatory suthority, that any removal or other remediation of any Hozardous Substances affecting the Propery is
necessary, Borrower shall promptly take all necessary remedinl nctions in necordnnce with Environmental Law,

As used in this paragraph 16, "Haznrdons Substances® are those subsiances defined as toxic or hazardous
substances by Environmenal Law and the following subsiances:  gusoline, kerosene, other Mammable or toxic petroleum
proclucts, toxic pesticides and herbicidey, volallle solvents, materints contuining nsbestos or formaldehyde, and radionetive
materinls,  As used In the paragraph 16, “Eavironmeninl Law" menns feceral laws and lnws of the jurlsdiction where
the Property is locnied that relmte to health, safety or environmental protection.

FHA 1llinols Mortgage
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NON-UNIFORM COVhNul‘!\I Borrower il lugr:rurtlmr cuwm(l:ng;wc nyuwx.

17 Asslgnment of Ronty, Borrower unconditionally assigns andd transfers o Lemder wl the rente und revenues of
the Property. Borrower authorizes Lewdar or Londer's agents to colleet the rents i rovenves wnd hereby dirests each
tenant of the Property to pay the rems to Lender or Lendor's agents. However, prior 1o Lender's notlee 10 Dorrower
of Borrowaer's brench of any covenant or ngreement In the Security Instrunent, Borrower shull collect and receive all
tonts and rovenues of tho Property as trusive for the beneflt of Lender wd Borrower,  This assignment of rents
constitutes an absolute nssignment and not an nssignment for additionnl sceurlty only,

If Lender glves notice of broach to Borrower: (n) all remts recelved by Borrower shall be held by Borrower ns
trustee {or bonefit of Lender only, to be applicd 1o the swns sceured by the Security Insirument; (b) Lender shall be
ontitled (o colleet nnd rocelve all of the ronts of the Property; nnd (c) each tenant of the Property shall pay all rents
tlue and unpald to Lender or Lender's ngent on Lender’s written demand 10 the tenam,

Borrower has not oxeeuted any prior asslgnment of the rents and has not and will not perform any net tha would
prevent Lender fom exercising ity rights under this Paragrnph 17,

Lender shalt ned b required to enter upon, tnke control of or maintain the Property belore or nfter giving notice
of breach 1o Borrower,  However, Lender or v judicinlly appainted recelver may do so ot nny time there Is n breach,
Any application of rents ') not cure or walve any defwlt of Invalldnie any other right or remedy of Lender, This
assignment of rents of the Propeiiv shall terminate when the debt secured by the Securily Instrument Is puid in full,

18, Foreclosure Procedure, If Leaanr requires immedinte pnyment in full wnder paragraph 9, Lenter may inveke the
power of sale und uny other remedies perzatied by applieable lnw, Lender shall be entitled 10 colleet all expenses incorred
in pursuing the remedics provided fn this preageaph 17, dncluding, but not limited to, reasonable altorney’s fees and custs
of ttle evidonce,

If the Lender's interost In (his Security Instesioint is held by the Secretary and the Sceretiry requires Immediate
payment in full under Puragraph 9, the Secretnry may Invoke the nonjudiclnl power of sale pravided in the Single Family
Mortgage Foreclosure Act of 1994 ("Aet") (12 U.8.C.J751 ¢! geq.} Iy requesting n foreclosure commissioner designated wnder
the Act to commence foreclosire and 1o sell the Property as peovlded In the Act, Nuthing in the preceding semtence shall
deprive the Secrotary of any rights otherwise available to 8 Lendir _under this Paragraph 18 or appticable law,

19, Relense. Upon payment of all sums secured by this Securly’ Instrument, Lender shnll release this Security
Instrument without charge fo Borrower, Borrower shall pay any recorcuion costs,

20, Waiver of Homestend, Borrower waives nll right of homestead exeinmiion in the Propenty,

21, Riders to this Security Instrument, [f one or more riders nre executed by Boerower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pint of-ihis Seeurity Instrument.
(Check applicable box(es)].

[ ] Condominium Rlder | ] Growing Equity Rider [ ] Adjusiakic Rate Rider
{ ] Planned Unlt Development Rider | ) Genduated Payment Rider
(X) Other(sFHA Addendum

FHA THinols Mortgage
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+ BY SIONING BELOVMWM nceepls un! ngrees o Au. lcrmscn:mgtmuus contalned in pages 1 through

7 of this Securlty Instrument and Ir any rider(s) execuied by Borrower and recortded with It

Witnessox; %‘ AL /DKU"’ %(Z >(1 (Seal)

(rfiest Howaled, Jr, Borrower

- Lk

Lwvone Branlgan Ho\mni Harrower

(Seal)
Norrower

{Seal

Jdotrower

[Spara Ualww Thla Line For Achrowlelgemen)

STATE OF ILLINOLS, Cook County s

Iy o i Notiry Fublie noand for sald county and state,do hereby certily dat
Krnest Howard, dr. wndd wife, Lavone Branigon-Howard

L]

porsanally Known © me w be the same person{s) whose nnme(s) e subseribed o the  foregoing  instrument,

WL s alw A BAAS B

appeacod before mu this day I person, andl aeknowledged thit ey signed amd defivered
the sald instrument ay free and voluntary aet, for the uzss i purposes therein set furth,

Y

Qiven undor my hand and offietnl seul, this duy of

- v -

My Commlssion e¢xplros:

“‘Nlﬁn_l)wl’;lh‘ll\ W AV _SISu—

This instrument wis prepured by

Peirson & Pntterson, Attorneys st Law
L1 Wost Arkansus Lane, Sulte B
Arlington, Toxns 760116328

FHA lllinols Mongage
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FHA Case No.
131-8899483-703

FHA ADDENDUM

The Lender may require immedinte payment in full of nll sums seeured by 1his Morigage il

{n) all or any part of the property s sold or otherwise transferred (other tan by devise, descent or operation of
law) by the Mortgagor to a purchaser or other sransferse:

® who cannot reasonably be expected (o oceupy the properly as a principal residence within a rensonable
time after the sale or transfer, all as provided in Sectlons t43(c) and ()2} of the lwternal Revenue Code of 1986, us

amended; or

(i%y who has had o present ownership interest in o principnl residence dueing any part of the three-year
period ending ~a the date of the sale or transfer, all as provided in Sections 143(0) and ((2) of the Inlernst Revenue
Code of 1986, (3 rmended (except that "100 percent” shall be substinued for 95 percent or more" where the latier
appears in Section 44 (d)h) or

(ip at an aequisidon cost which is grenter than that provided for in Sections 143(e) and (i}2) of the Internal
Revenwe Code of 1986, ns arerded; or

(iv) who has a grais facaiy {ncome I excess of the applicable percentsge of median family income as
provided in Sections 143() andt (I)(Z) ofthe Internal Revenue Code of 1986, us amended: or

(D] The Mortgagor fils to oceupy ihe property deseribed dn the Morigage withont the Lewder's prior writen
consent; of

{e) The Mortgagor omits or misrepeesents o material faet In an application for the Joan secured by this Morgage.

Reforenices nre w the fmornal Revenue Code of 1986, e wmended, in effect on the dute of e Issuance of e bonds
used to finance the purchuse of this Mortgage, nnd nre deemea—oinciude the implementing regulntions,

10 all of any pact of the property i3 sold or transforred by the Morigapss without the Lender's prior writien consent, other

than u teansfer by devise, descent or by opurntlon of law, the Lender muy, oy the Lender's option, declare ubl e sums secured
by this Mostgage to be immodintely due and paynhie,

el LTV ' {Seal) ( (M)/?’ (Senl)

, #
(b‘m’esl Hdbvard,Jr, i ( f " Lavane Branlgnnowarn V

{Seal) ) {Seah)
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