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MORTGAGE

~-THIS IS A FIRST MOFTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING ¥OR-CHANGES IN MY INTEREST RATE, FREQUENCY AND

© AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT(ATED,

THE MAXIMUM AGGREGATE PRINCiPAL-RALANCE SECURED BY THIS MORTGAGE
IS $106,250,00 WHICH IS 12t % OF THE "NOTE AMOUNT",

o

. DEFINITIONS OF WORDS USED IN THIS MOARTGAGE
(A} Security Instrument, This Mortgage, whict is ~ated NOVEMBER 20, 1997,

will be cailed the "Security Instrument.

(8) Borrower. JOHN |0OAN HANDOLESCU AND CORMNSLIA HANDOLESCU,
HUSBAND AND WIFE

TICORTITLE &0 /Y7

sometimas wlill be called "Borrower" and sometimes simply "I' or "me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * ».® & % % TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender (s A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
addrass is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

TR

LINDEN'S_UBE DMLY

S0ONAA | [04.00.08/1:90) ACBA Page |
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0003006394

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * *» * » » *  DESCRIBED AS FOLLOWS:

LOT 264 1N FIRST ADDITION TO GRESTLINE HIGHLANDS SUBDIVISION, A
SUBDIVISION/GF PART OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 38
NORTH, RANGE )J. EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, ILLINGCS,

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE,

neer e o 9147
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{D) Note, The note signed by Borrowar and having tha same date as this Security
Instrument will be called the "Nete" The Note shows that | owe Lender the original principal
amount of US. $856,000,00 {"Note Amount"), plus accrued end deferred interest and
such other amounts as stated in tho Note, | have promisad to pay this debt In monthly
payments and to pay the debt In full by DECEMBER 01, 2027,

(E) Property. The property that s described balow in Saction |l entitted "Description
of the Property" will be called the "Property.”

{F) Sums Secured, The amounts cdescribed below in Section |l entitied "Borrower's
Transfor of Rights in the Property" sometimes will be called the "Sums Secured.”

(G) . Parson, Any person, orgenization, governmental aulbutily or wlher party will s
called "Peicon."

Il.  BORROWEP'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, it suocably grant and convey the Property to Lender subject to the terms
of this Security Instruraent This means that, by signing this Security Instrument, | am giving
Lender those rights the!-are statad in this Security Instrument and also those rights that the
law gives to londers who Kolil mortgages on real property, | am giving Lender these rights to
protect Lender from possible-iossas that might result if | fail to:

() pay alf amounts owad to Lender under the Note and all other notes secured
by this Security Instrument, called tre “Sscured Notes' including futuro advances made by
Lender and any changes to the Secured vuies made with the written consent of Lender;

il pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
balow to protect the value of the Property anc.-Lender's rights in the Property; and

() keep all of my other promises and agr~aments under this Security Instrument,
the Secured Notes and any chenges to the Secured Neies made with the written consent of

Lender.

0.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i) The property which is located at 4162 W 82ND PL CH'CA30, IL
60852'DlﬂlhdﬂﬂlIIHHIHNNIQNN&H“KH Thelagal

description of the Property is attached s Exhibit "A" which is made a part of this Security
Instrument. This Property s called the "Described Property.”

REAL ESTATE INDEX NUMEER: voL:
18-34-212-084-0000

TICOR THIE Yo 9747

) Al buldings and other Improvements that ere located on the Described
Property,

() AN rights In other property that | have as owner of the Describad Property.
These rights are known as easements, rights and appurtenances attached to the Property;

S000BA | (04.05.96/1-96) ADSC Fage 2
DEFERRED INTEAEST MONTOAQGE-ADJUSTALLE
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i} Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to tha Property;

fivi All rents or royalties and other income from the Described Property;

(vl All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vil Al rights that | have In the land which lles in the streets or roads in front of,
behind or next to, the Described Property;

{viit Al fixtures that are now or in the future will be on the Describad Property or
on the property described in subsection (il of this Section;

(vild”_All of the rights and property described In subsections (i) through (vil} of this
Saction that | ‘anuire in the future;

{Ix}  All repiacements of or additlons to the property described in subsections (i)
through (villl of this Sestian; and

{x) All of the anrunis that | pay to Lender under Paragraph 2 below.

IV, BORROWER'S RIGHT TO GAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC DZFEND OWNERSHIP OF THE PROPERTY

| promise that i) | lawfully own the Praperty; (i} | have the right to mortgage, grant
ond convey the Froperty to Lender; and {ill thera are no outstanding claims, chargas, llans cr
encumbrances against the Property, except for ticge which are of public record.

| give a general warrenty of title to Lender. Tn's means that | will be fully responsible

for any lossas which Lender suffers because nomeaonz-other than mysalf has goma of the
rights in the Property which | promise that | have. | promise that | will defend my ownership

of the Property againgt any claims of guch rights.
COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender. on time, all principal and interest dua under the Secired Notes
and any prepayment and late charges due under the Securad Notes,

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrowaer's Obligations

| will pay all amounts necessary to pay texes and hazard Insurance premiums on
the Proparty as well as asscssments, lessehold payments, ground rents or mortgage insurance
premiuma (if any).

TECRTT Gogryy

S0000C (04.08.0871-88) AOMR MORTOANE-ADJUBTABLE
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{8) Escrow Aggounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Nots, untll the Note is pald in full a sum ('Funds} for: {a) yearly taxes, penaities and
assessments which may attain priority over this Security (nstrument as a lien on the Property;
{b} yearly leasehold payments or ground rents on the Property, if any, (¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, If any, and {e} yearly
mortgege insurance premiums, If any. These items are callad "Escrow items" Lender may, at
any time, collsct and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Eastate Sottlement Procedures Act of 1874 as amended from time to time, 12 USC.
§ 2601 at ser,. ("RESPA", unless another law that applies to the Funds sets a lasser amount, If
so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser
amount, Lender sy estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow items in accordance with applicable
law.

The Funds shall be hoid In an institution whose deposits are insured by a federal
agency, Instrumentality, or entity ‘inciuding Lender, if Lender is such an institution) or in any
Faderal Home Loan Bank. Lender shall moply the Funds to pay the Escrow ltems, Lender may
not cherge me for holding and applylha the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lande¢ pays me Interest on the Funds and/or applicable law
parmits Lander to make such a charge. Hov/ever, Lender may require me to pay a one-time
charge for an independent real estate tax repuriing service used by Lender in connection with

this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabie
law requires Interast to be paid, Lender shall nct on required to pay me any interest or
sarnings on the Funds, Lender shall give to me, witlicdt charge, an annual accounting of the
Funds. showing credits and debits to the Funds and the purpnse for which each debit to the
Funds was made. The Funds sre pledged as additional security for all sums secured by this

Sacurity Instrument,

{f the Funds held by Lender exceed the amounts pertrutted to be held by
applicable law, Lender shall account to me for the excess Funds In rcccrdance with the
requirementa of applicable law. If the amount of the Funds held by Lender-at any time is not
sufficient to pay the Escrow ltems when due, Lender may sc notify me in viriting, and, in
such case | shall pay to Lender tha amount necessary to make up the deficlenc; or. shortage.
| shall make up the deficlency or shortage in accordance with the requirements of i@ Lender,
gt Its sole disgretion, in the manner and times prescribed by RESPA,

Upon payment in full ot all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shell acquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

by this Sacurity Instrument,
i "/0‘?/(/7
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unlegs the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for tha
following purposes:

Firat, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts dus to lLander under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Six#i, to pay principal due under the Secured Notes;

Last, o pay Iste charges due under the Securad Notes

4. BORROWEA'G OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-tzxes, assessments and any other charges and fines that may be Imposed
on the Property and that may ba superior to this Security Instrument.

| will also make paymaris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dus cn the Property. | will pay these amounts either by making
the payments to Lender that are deesribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is made against property becauss an obligation has
not been fulfilled is known as a lien, | ‘vill ‘promptly pay or satisty all liens against the
Property that may be superior to this Securiv ingtrument. Howaever, this Security Instrument
does not require me to satisfy a superior lien it (A} | agres, in writing, to pay the obligation
which gave rise to the superior fien and Lender appiaires in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue ‘¢ defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior llen msy not he enforced and no part of the
Property must be given up; or (C) | secure from the holdir of that other lien an agresment,
approved in writing by Lender, that the lien of this Security inst>ument is superior to the ilen
heid by that Person, If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice Identifying the superic=iisn. | will pay or satisfy
the superior lien or take one or more of the actlons set forth above (within 10 days of the

giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and sxpense, | will obtalin and maintain hazard insurance_to.cover all

bulldings and other Improvements that now are or in the future will be locaieu on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policles and other hazards for which Lender requires
coverage. The insurance must be In the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice Is subject to Lender's approval
Lender may not refuse to approve my cholce unless the refusal is reasonsble. All of these
insurance policies and renewals of the policies must include what is known as a8 Siandard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lander will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of pald premiums and renewal notices that |

receive, TICOR ThLE t./"o 977
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If | obtain earthquake insurance, any other hazard Insurance, credit fife and/or disabllity
Insurance, or any other insurance on or relating to the Property or the Secured Notes and
which ta;r» not specifically required by Lender, | will name Lender as ioss payes of any
procesdo,

It there ls o loas or damage to the Property, | wil promptly notity the proper
insurance compeny and Lender. If | do not promptly prove to the insurance company that the
logs or damage occurred, then Lender may do so.

The amount paid by the Insurance company Is calied 'Proceeds.” Any Proceeds recelved
will be appliad first to reimburse Lender for costs and expenses incurred in connaction with
obtalning the Proceeds, and then, at Lender's cption and in the order and proportion as Lender
may detemine In It sola ond absolute discration, regardless of any impairmant or lack of
impalrment i security, as follows: {A) to the extent allowsd by applicable law, to the Sums
Sacured In a(munner that Lender determines and/or (B) to the payment of costs and expenses
of necessary rgpuirs or to the restorstion of the Proparty to a condition satisfactory to
Lender, such applizston to be made in the manner and st tho times as determined by Lendsr.

{f | abandon the Prorarty or if | do not snawer, within 30 days, a notice from Lender
gtating that the inaurance eotipany has offsred to seftle a claim, Lender may collect the
Proceeds. Lendar may use the Prugaeds to repalr or rastore tha Property or to pay the Sums
Secured The 30~-day period wili baaln whan the notice is given.

(f any Proceeds are used to recuse the amount of principsl which | owe to Lender
under the Secured Notes, that use will not aslay the due date or change the amount of any
of my monthly payments under tha Securad Notes and undar Peragraphs | and 2 above.
Howsver, Lender and | may agraeo in writing to dalays or changes.

If Lender acquires the Property under Paragrapt 27 below, all of my rights in the
insurance policies will balong to Lender. Alsc, all of my rights in any proceeds which are paid
because of damage that occurred hefore the Property |3 accuired by Lender or sold wil
belong to Lendar, However, Lender's rights In those proceedr will not ba grester than the
Sums Securad immadiately before the Property e acquired by Lanuer or soid,

If | am required by Lender to pay premiums for morigage injurance, | will pay the
premiums untii the requirement for mortgage insurance ends according to my written
agreemont with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | wiii not allow the Property to deteriorate | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws, | wil
not use, generate, manufacture or store any hazdrdous matérlals or hazerdous waste on, under
or about the Property. | will Indemnify, defend end hold harmiess Lender and lts employess,
officers and directors and thelr successors from any cleims, demages or costs for required
or nacesséry repair or the removal of hazardous waste or any other hazardous materials
claim, If | do not own but am a tenant on the property, | will fuifill my obligations under my
lease. | also agree thet, if | acquira the fee title to the Property, my lease Intersst and the fee
title will not merge unless Lender agrees to the merger in writing,

Teen T Yo g/47

SDO0BF 104.00,00/1:80] AQBH MORTGAGE ADJUSTABLE IL
Fagu §







UNOFFICIAL CORMSLI 1 v

0003006394

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Security Instrument, or
iB) somaone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the lLander's rights in the Property. Lender's actions may include appsering in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

! will pay to Lender any amounts which Lender sdvances under this Paragraph 7 with
interest, at ‘the Interest rate in effect under the Secured Notes which have not been paid, |
will pay tiweu amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on rzarh amount will begin to accrue on the date that the amount is advancad by
Lender, However, Lander and | may agree in writing to terms that are different from those In
this Paragraph 7.-'iis Security Instrument will protect Lender in case | do not keep this
promise to pay thosa umaunts with Interest,

8. LENDER'S RIGHT TQ INSZECT THE PROPERTY

Lender, and others auinorizad by Lender, may enter upon and inspect the Property.
They must do s¢ in a reasonabla_manner and at reasonable times. Before or at the time an
inspection is made, Lender must (plva me notice stating a reasonable purpose for the
ingpaction,

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights; {A) to predeads of all awards or claims for damages
rasulting from condemnation, eminent domaln or oer) aovernmental taking of all or any part
of the Property; and (B) to proceeds from a sale of 4l or any part of the Property that is
made to avoid condemnation, eminent domain or other-government taking of the property. All
of those procesds will be pald to Lender.

If all of the Property Is taken, the proceeds will be used.ic-raduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to LeiiZar has been pald in full,
the remaining proceeds will be pald to me. Unless Lender and | agraa ‘otherwise In writing, if
only & part of the Property s taken, the amount that | owe to Lender will .52 reduced only by
the amount of proceeds multiplied by the following fraction: {A) the total amrunt of the Sums
Secured immaediately before the taking, divided by (8) the falr market value ci the Property
immediately bafore the taking. The remainder of tho proceeds will be paid to ma

if | gbandon the Proparty or if | do not answer, within 30 days, a notice from Lander
stating that a governmental authority has offered to make a payment or to sottle a claim for
damages, Lender has the authority to collect the proceeds. Lender may than use the proceads
to repair or rostors the Property or to reduce the Sume Securad Tha 30-dasy period will

begin when the notice is given,

It any proceeda are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Peragraphs 1 and 2 above.
Howevar, Lender and | may agree in writing to delays or changes.

s Wit Yoy py
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowsr's Obligationa

Lender may allow a Person who takes over my rights and obligations subject to
this Sacirity Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even it
Lender does thls, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument.

Lander may allow those dslays or changes for a Person who takes over my
rights and obligations, even If Lender s requested not to do so. Lender will not be required
to bring a lawsult against such a Person for nat fulfilling obligations under the Secured Notes
or under this Security Instrument, even If Lender is requested to do so.

{8} < Lender's Rights
Fuen [f Lender doaes not exerclse or enforce any of its rights under this Security
instrument or wnder the law, Lender will still have all of those rights and may exercise and
enforce them in.ine future. Even if Lender obtains insurance, pays taxes, or pays other clalms,
cherges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make inmodiate payment in full of the amounts that | owe to Lender under the
Secured Notes and unasr s Securlty Instrument.

1, OBLIGATIONS OF BORRUWSR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over v rights or obligations under this Security Instrument will
have all of my rights and will be obligaie4 to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Ferszin who takes over Lender's rights or obligations
undar this Security Instrument will heve all o* Lender's rights and will be obligated to keep all

of Lender's agreemants made in this Security Initrumaent.

If moro than one Person signs this Security liigh ument s Borrowar, aach of us is fully
obligated to keep all of Borrower's promises and “obligations contained in this Security
Instrument, Lender may enforce Lender's rights under tnis Sacirity instrument agalnst each of
us Individually or agsinst all of us togather. This maans that any <ne of us may be requirsd to
pay all of the Sums Secursd.

122 MAXIMUM LOAN CHARGES
If the loan secured hy this Security Instrument is subject to a law which sets maximum

loan charges, and thet law (s finally Interpreted so that the interest or ctie: loan charges
collected or to he collected In connection with the loan excead permitted limits.then: (A} any
such loan charge shall be reduced by the amount necessery to reduce the cnaige to the
permitted limits and (B) any sums aiready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undar the Sacursd Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reducticn will be treated ss a partlal prepayment without any
prapayment charge under the Secured Notes

13, LEGISLATION AFFECTING LENDER'S RIGHTS
It a change in applicable law would make any provision of the Securad Notes or this

Sacurity instrument unenforceable, Lender may raquire that | muke immadiata payment in full
of ali Sums Secured by this Security Instrument, o
HECH T L/O‘j/tf 2
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be givan to me under this Security Inatrument wili be given by

deiivering it or by malling It by first clasa maii unless applicable law raquires use of another
method, The notice will be addrassed to me ot 4162 W 82ND PL, CHICABOD, |1
80862'unuunnnnn»»nununuuunnuunuuunuu
A notice will be given to me at an aiternative addrese if | glve Lender a notice of my
alternative address. | may designate only one malling uddress at a time for notification
purposas. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first clags mall to Lender's address statad In Section L(C) above entitied,
"Definitions of Words Used (n This Mortgage," unless Lender gives me notice of & differem
address, Any notice raquired by this Security instrument Is given when it is mailed or when it
Is deliverad according to the requirements of this Paragraph 14 or of applicable law.

18,  GOUVERNING LAW; SEVERABILITY

This * Securlty Instrument and the Secured Notes shall be governed by and
construed unce, federal tsw and federal rulea end regulations Including thosa for
foderatly charterer; oavings institutions, called ''Federsl Law.'" In the event that any of the
terms or provisions af this Security Instrument or the Secured Notes are Interpreted or
construsd by a court ¢f -competent jurladiction to be void, invaild or unenforcesble, such
decision shall atfect only throse provisions 80 ¢onstrued or interpreted and shall not affect tha
remaining provisions of this Security Instrument or the Secured Notes.

8. BORROWER'S COPY
! acknowledge the receipt of cra conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender raquires immadiate payment In full or<if | ebandon the Property, then Lender,
Parsons authorized by Lender, or a receivar appointed wy a z2urt at Lander's request may: (A)
collect the rental payments, Including overdue rentsl payments, directly from the tenants; (B),
amter upon and take possession of the Property: (CI manage the roperty; and (D) sign, cancel
and change rentsl agreements and leases. If Lender notifies ths tenants that Lender has the
right to collect rental payments diractly from them under this Parzgrach 17, | agree that the
tanants may make those rental payments to Lender without having to ack () Lender whather |
have falled to kaep my promises and agreements under this Security Instriunent, or () me for
my permissicn to do so.

It Lender acts to have the Property sold after a Breach of Duty as (defined in
Paragraph 28, | understand and agree that (A) my right 1o occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C} my wrongful and
unlawful possession of the Property may subject ma to monetary demages, inciuding the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
racaiver, other than the rent pald by me under this Paragraph 17, will ba used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after thoge costs have besh paid in full, the remaining part will be used to
raduce the Sums Secured. The costs of managing the Property may Inciude the raceiver's

fees, reasonable attorneys’ fees and the costs of any neceﬁgqyfbonds.

SR b/o‘//(/7
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment Is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for Injury or damage to the Property or In
conneclion wilh the loan made to me by Lander and which arosg or will arise hefore or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceads resulting from this assignhment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting sny expenses, including
attorneys' fees, incurred In enforcing these rights. At the raquest of Lender, | will sign any
further assignments or other documenta that may be necessary to enforce this assignment.

19,  CLERMIZAL ERRORS

In the ‘/event Lender at any time discovers that this Security Instrument, the Securad
Notes or any oinér document related to this loan, called collectively the "Loon Documents,”
containg an error which was caused by a cierical mistake, calculation error, computer error,
printing error or sirallz’ error, | agree, upon notice from Lender, to reexecute any Loan
Documents that ere necrezary to corréct any such arroris) and | also agree that | will not hold
Lender responsible for any demage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

It any of the Loan Documants are lost, stolen, mutilated or dastroyed and Lander
delivers to me an Indemnification in mv ‘svor, signed by Lender, then | will sign and dellver to
Lender a Loan Document identical in fo'm and content which will have the affect of the

original for all purpcaes,

2.  WAIVER OF STATUTE OF LIMITATIONS
| will walve, within applicable law, the pleacinz of the statute of limitations as a

defense to enforce this Security Instrument, includiitg sny obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings ot the beginning of each picagraph of this Security

Instrumant are for referance only and will not be used in the Interpreistion of any provision
of this Securlty Instrument.

23,  MODIFICATION
This Security Instrumant may be modifled or amended only by an agreemani.in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit develiopment,
each of which shall be called the "Project” and | have an interest in the common elements of
tha Project, then Lender and ! agrea that:

{A} If an owners association or other entity, called "QOwners Assoclation,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my Interest in the Owners Agsociation and the uses, proceeds and

banefits of my interest.

Tt T oGy
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{B) The following are called the "Constituent Documents" (i) The declaration or any

other document which created the Project; (il By-laws of the Owners Association; {iill Code

of regulations for the Project; (iv) Articles of Incorporation, trust instrument or equivalent

document which creatas the Owners Association; (v} The Project's covanants, conditions and
restrictions; (vl Other equivalent documents,

| shail perform all of my obligations under the Constituent Documants, including

my obligation to pay, when due, all dues and assessments. If | do not pay the dues and

assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts

;vhigh Lender advances under this Paragraph 24 according to the terms described In Paragraph
above.

() )f the Owners Association maintains, with an insurance company reasonably
acceptabie c_Lender, 2 muster or blanket policy on the Project which Is satisfactory to
Lender and ‘wiich provides insurance coverage on the terms, in the amounts, for the periods,
and against tria rozards Lender requires, including fire and hazards included within the term
"axtended coverags.) and Lender is provided with evidence of such master or blanket policy,
then: (] Lender waivas the provision in Paragraph 2(8) above for the monthly payment to
Lender of the estimated vsarly premium Instaliments for hazard insurance on the Property; and
() hazard Insurance coverans.on the Proparty as required by Paragraph B above is deemed to
be satisfiad to the extent t-e* the requirad coverape is provided by the Ownera Association
policy. | shall give Lender prosipt notice of any lapse In the required hazard Insurance
coverage. | shall provide a copy nf such master or blanket policy to Lender annually.

In the event of a distributizsof hazard Insurance proceeds in lleu of restoration
or repair following a loss to the Property, wiether to the unit or to common elements, any
proceeds payabla to me are hereby assignad =nd shall be paid to Lender for application to

the Sums Secured by this Securlty Instrument, ‘Wit any excess pald to me.

| shall take such actions ms mey be (eisonsble to insure that the Owners
Assoclation maintains a public llability Ineurance policy accentable to Lander in form, amount

and extent of coverage

(O | shall not, excapt after notice to Lender and with Lenzer's prior written consent,
either partition or subdivide the Proparty or consent to: (i) the abardorment or termination of
the Project, except for abandonment or termination required by law i the case of substantial
destruction by fire or other casualty or in the case of condemnation, emiien) domain or other
governmental taking; i) any smendment to any provision of Constiwuent Duclinents unless the
provision Is for the express benefit of Lender or of lenders generally; (i) -tarmination of
professional management and assumption of self-management of the Owners .Asgcalation; or
i) any action which would have the effect of rendering the master or blarket hazard
insurance pollcy and/or the public liabilty insurance coverage maintained by the Owners

Agsoclation unacceptable to Lender,

28,  FUTURE ADVANCES
At Borrower's request, Lender, at its option {but befora release of this Security

Instrument or the full reconveyance of the Properly described in the Security Instrument) may
fend future advances, with interest, to Borrowor, Such future advances, with interest, loan wil
then be additional Sums Secured under this Security Inatrument.

i o945
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Seourad, Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Proparty, or if any right in the Property, is sold or transferrad without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not & natural Peraoh and a beneficial interest In Borrower Is sold or transferred
without Lender's prier written permission. However, Lender shall not require immediate
rayment in full if this is prohibited by Federal Law In effect on the date of the Security
nstrument.

if Lendgr exercizes the option to require immediate payment in full, Lender will give
me noticz of acceleraticn. If | fail to pay all Sums Secured by this Saecurity Instrument
immediately, .ender may then or thereafter invoke any remedies permitted by this Security
Instrument witheut further notice to or demand on me.

Exception \o Agocelaration of Payment of Sums Secured. |f the sale or transfer of
all or any part of the “roperty, or of a beneficial interest in Borrower, If Borrower s not a
natural Person, Is the 51 one to occur after tha date of this Security Instrument, Lender wili
not exercise the option to ancslerate payment in full of all Sums Secursd and the loan may
be assumed if:

i  Lender raceives & coriplated written application from transferee to evaluste the
creditworthiness of transferse as if a new loan were being made to the transferee by Lender;

(it Lender approves the craditworthinass of the transferes in writing;

iy transferee makes & cash downpavment sufficlent to meet Lender's then current
underwriting standards;

v} an assumption fee, in an amount to he fatarmined by Lender {but not to exceed
1% of the balance of principal and interest due unde: 'ne Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrov:eri is paid to Lender; and

v}  the transferee exacutes an assumption agreemeit which is satisfactory to Lender,

The loan may be assumed under its then existing terms and conditicns with one
axception; tha Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an Intereat rate which is the sum of tha intersst rate in effect or-the-date of a sale or
transfer of the Property or beneficlal interest in Borrower plus 6 percentzge points, if that
sum exceeds the Lifatime Rate Cap stated in the Secured Notes,

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if () | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agresments
under the Note or this Sacurity Instrument: or fiii) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this lcan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender In connection with this loan that is materially false or
misieading. If there Is a Breach of Duty by me, Lender may demand an immediate payment of
oll sums secured.

BTN Yog 1Yy
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If thers is & Breach of Duty by me, the Lender may take action to have the Proparty
sold under any applicable Faderni Law, rule or regulation snd, where Federal Law i3 not
applicable, under the law of the state whara the Froperty is locsted, which will be cellad the
"Applicable Law.”

Lender does not have to give me notice of a Braach of Duty unless notice is raquired
by Applicable Law, if Lender does not mske & demand for full payment upon a Braach of
Outy, Lender may make a demand for fuil payment upon any other Braach of Duty.

If there Is a Breach of Duty, Lender may aiso take action to have a recelver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Proparty, The action to sppoint a recelver may be taken without prior notice to me and
regardiess o1, the value of the Property.

The sas of the Property may be posiponed by or at the direction of Lender except
as limited or provinited by the Applicable Law. If the Property s sold undes the Applicable
Law, | agree that it raav be sold in one parcel | also agree that Lender may add to the
amount that | ows to Lender ail lagal fees, costs, sllowances, and disbursements incurred as 2
resuit of tho action to-cell the Property, except to the extent that tha Applicabla Law limits
or prohibits any such charges

Lender will apply tha procseds from the sele of the Proparty in the following order:
(A} to all fess, expanses and costs iniurred in connection with the eale, including trustees’ and
attornays' fees, if any; (8) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled o it

28. LENDER'S OBLIGATION TO DISCHARGE TAI% SECURITY INSTRUMENT
When Lender has been pald il of the amource secured by this Security instrument,
Lender shall refease or cancel this Securlty Instrument ‘without charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extant allowad by law, i will glve Lender a fes for ‘turnishing any statement of

obligation with respact to this Security instrument or the Secured Notas

30. WAIVER OF HOMESTEAD :
My right to any appficable homesteed exemption in the Property is walvec,

THIS SPACE INTENTIONALLY LEFT BLANK,

e
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; 3. QUICK QUALIFYING LOAN PROGRAM

| hava qualified for this loan by meking statements of fact which were ralied upon by
S Lender to approve the foan rapidly. This loan Is colled a "Quick Qualifying Loan" | have stated
K and 1 confirm that {A} [ do not have any other Quick Qualifying Loans with Lendar; (B} | have
:.-l; agread to not further encumber the Property and do not Intend to further encumber the
5 Property for at least six months after the date of the Secured Notes and this Security
! Instrument, and {C) if ! am purchasing the Property, all of the terms of the purchase
1 :grzamant submitted ta Lender are true and the entire down payment is cash from my own
unds.

; It any of the statements of fact that | have mado are meterially false or misleading, |

will be In default under the Secured Notas and this Security Instrument If | am In such
daefault, Lender may. at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap ridted In the Secured Notes,

32,  OWNER 9CCUPANCY
Lender ‘e relied upon staternents of fact which | have made to qualify for this foan. |
have gtated and eaiirm that (A) the Proparty is my personal and primary residence; (B) | will -
accupy the Properiy.nct Iater than 30 days after this Security Instrumant is recorded; and {C)
[ will use the Propert; as my residence for at lenat 12 months from the date this Security

Instrument Is recorded.

it any of the statements ot fact that | have made are materially false or misleading, |
will be in default under the Sorurad Notes and this Security Instrument it | am in such
defauit, Lender may, at its option, lherease the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

et Jolry )

b SOO0SNA (04.05,0811:00) ACOS MORTOAGE:ADJUBTADLE i
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BY SIGNING BELOW, | accept and agree to the promises and agreements containad in this
Securlty Instrument and In any rider(si signed by me and racorded in proper officlal records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERI(S):

)

JOHN 10AN HANDOLESCU

o

- ’ .4", ) - ?"‘ + )
i",f:‘".-;,-h..ﬂ d« (‘/%.\. . /M—-’L__\-\
CORNEL |A HANDOLESCU

(Seal)

{Saal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U,S. NOTARY ONLY)

A “MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" 1S
ATTACHED HERETO AND RECORDED HEREWITH. THE T o g /47

SD00APY 104,00.98/1:90] AQRY MONTGAGD  ADJUBTABLE n
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State of Jlinois, Q&‘I}I-Q FF| C AL C O ?P"‘“};' LETL e w10t

Counly s

L, _ WLW{‘j ) a Notary Public in and or swid Cownty and State, do hereby certify thit

TO {0AN [4 AN 0LeSCiUl  AND Lognel o Ay knpywiia g Lo be
the same person(s) whose name(s) O 2 subseribed 1o the foreguing instrumet, nppcnéfz Igci}rarr'g ﬁ‘{(?u. dw é"'i =<
in peeson aad acknowledged that jigned and dolivered the snid instrument w8 LA free and voluntary act,
for the purppses and therein sot farth.
Giver under my hand and official seal, this A0 day of NC‘(/ , ,!‘)? 7.
My commission cXpires:

OFFICIAL SEAL Notary Publie

DIANE SULLIVAN
NOTAA* PUBLIC, 8TATE OF LLINOIS
Wi GRUAIBSIN E4PIRRS 4002000

HOTARY
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0003006384

FOR VALUE RECEIVED, the undersigned (the "Borrower"} agrees that the following
provisiona shall be incorporated into the Note and Sacurity Instrument of even date herawith,
which were executed by the Borrower. The Security instrument was executed by the
Borrowar and creates a lien In favor of WORLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * * » % « & » ¥ » » » » w «
ITS SUCCERSORS AND/OR ASSIGNEES ('Lendar")

Thia #lodification to Note and Rlidar to Security Instrument ['Moditication and Rider")
ls attached to thp Security Instrumant To the extent that the provisions of this Modification
and Rider are ircnesistent with the provisions of the Nota and the Security Instrument, the
provisions of this-ivedification and Rider shall prevall and shall supersede any such
Inconsistent provisions: [t the Note and the Security Instrument Except to the extent
modifled by this Modification and Rider and other modificationis) and rideris), if any, the
provisions of the Note and tha.Cecurity Instrument shall remain in full force and effect. Any
capitalized term not defined in thic. Modification and Rider shall heve the meaning given to
such term in the Note or the Security Inastrument.

A Conversion Option: Convertion Period

The Borrower hag the right to convert the adjustable rate of Interest under the
Note to a fixad rate of interest (the "Converslen, Option”) at any time beginning on the day

that is the first anniversary of the Borrower's-t!at regularly acheduled payment due date
under the Note and continuing untll the day immedieteiy prior to the sseventh anniversary of
the Borrower's first reguiarly scheduled payment due uste under the Note (the "Conversion
Parlod”. Unlass axerclsed by tho Borrower during the'Conversion Pariod, tha Cnnhuarslon
Option will expire and the adjusteble interest rate provislors it the Note will remain in ful
force and effect Once the Borrower exercisas the Conversiuin-Onatlon, tha Note cannot later

be converted back to an adjustable intarest rate.

If the Borrower's loan is paysble in biweekly Installments, and if the Borrower
exercises the Conversion Option, the Borrowar's payment schedule -undz- the Note wili
automatically convert to monthly installments and the Joan will be die in full on the
non-accelarated Maturity Date stated in the Note,

B. Conditions to Exercising the Converaion Option

The Borrower can exercise the Conversion Optich only if the Borrower has
) made all of the payments due under the Note and the Security Instrument prior to the
exercise of the Conversion Option; il made no more than two (2] payments under the Note
more than 15 days after thelr regularly scheduled due dates during the 12-month period
immadiately preceding the exercise of the Canversion Option; and (i} met all other terms and
conditions of the Note and the Security Instrument.

g | HRHRR
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C Calculating the Fixed Rate

The fixed rate of interest that will apply upon the exercise of the Conversion
Option (the "Conversion Rate"} will be calculated by adding 660 percantage points to
the then current Federal National Mortgage Assoclation's required net yisid for 30~year fixed
rate mortgages covered by applicable 80~dsy mandatory delivery commitments [ expreased
as a percentage ] {the "FNMA Rata'l This calculation will be made at the time and in the
menner described in paragraph D of this Modification and Rider. Any perlodic interest rata
changoe |imitation in the Note will not apply to the fixed rate cohversion, but in no event will
the Conversion Rate ba higher than the lifetime interest rate cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctuatas and that the fixed rates
available during the Conversion Period may be substantiglly highar than the fixed rate available
at the time the Borrower's loan is mads. In the event the FNMA Rate is no longer quoted,

the Lender vall select an alternatlva rate source.

The Cer-evcer may ask for the then current FNMA Rate by calling the Lender's
fixed rate conversior-reprosentatives at the toll-free customer service number given on
the Borrower's monthl: statemant,

o Exwraising the Canueision Option

To exercise the Conversion Option, the Borrower will take and complete the
following steps befors the end ot ine Conversion Period,

1, Look=in the Fixed Conversicn Rate

The Borrower will first obtaln 8 Carvarsion Rate from the Londer by caliing the

Lendar's flxed rate conversion representatives-zi the toll-free customer service number
given on the Borrower's most racont monthly “statement The Lender will calculate the
Conversion Rete as of that cay, using the last quotad FNMA Rate from the immediately
preceding business day. The Conversion Rato will be hirZing on the Borrower and the Lender
for fourteen {14) days (the "Exercise Period'} following the dorrower's telsphona confirmation
of the desire to sxercise the Conversion Qption,

2. Notice to Convert; Converalon Fee

After the Borrower obtains the Conversion Rate In the mannar et forth sbove, the
Lander will furnish the Borrawer with a writtan notice to convart (the "Corveczlon Notice”),
The Borrower will sign the Conversion Notice end return it to the Lender  ziang with 2
conversion fee of US. $200.00 (the "Feo"). Notwithatanding any notics gravision to
the contrary In the Note or the Seourity Instrument, the Conversion Option wili be
sxoroisod only if the Conversion Notice and Fen are actumlly received at World Savings,
Attn: Customer Service Administration, 4101 Wissman Boulevard, Bidg, 106, San Antonlo,
Texas 78281, or at such other address as designatad by the Lender in tha Convsrsion
Notiae, prior to the and of the Exarcise Period; otherwlse, the Borrower must obtain a
new Convarsion Rate and start & new Exeroise Period, The Borrower bears all risk of
delivery, inocluding, without limitation, the risks of non-delivery, miadslivery, loss or

destruction, o
T,LI oy Hf(ﬂ
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Notwithstanding anything to the contrary in this Modification and Rider, if the

Borrower falls for any reason to exercise the Convarsion Option in the manner described

above ailer ublaining three (3) Convarslon Rates and Exerciso Porlods, the Conversion Optlon
will terminate and can no longer be exercised,

E, Now Monthly Payment Amdount

Thae Lender will calculate the Borrower's new monthly principal and interest
payment after receiving the signed Conversion Notice and Fee during the Conversion Period.
The Borrowsr's new monthly payment will be an amount sufficient to pay, in substantially
equal payments by the Maturity Date, the unpaid principal halance of the Note {including any
Deferred Interast! pius interest charged at the Conversion Rate. The payment change
limitations in the Nota do not apply to the fixed rate conversion

If <he Lender receives the Conversion Notice and Fee fifteen [15) days or more
before the do'rower's next reguiarly scheduled payment due date, unpaid principal will
accrue interest at the Conversion Rate beginning on the next regularly scheduled payment
due date. If the Uender receives the Conversion Notice and Fee less than fifteen {15 days
hefore the Borrower's next regularly scheduled payment due date, unpaid principal will
accrue interest at the Ceiversion Rate beginning on the second following ragularly scheduled
payment due date, The deie)on which the Conversion Rate is first in effect is called the
"Conversion Date" Interest wii continue to accrue on unpald principal in accordance with the
adjustable interast rate provisiorns ¢f the Note up to, but not including, the Conversion Date,
The Borrower will continug to nkd monthly payments in accordance with the adjustable
interest rate provisions of the Nots %wough end including the paymant thet falls due on the
Conversion Date. The Borrower's firsi {ived rate monthly payment will be due one month
from the Conversion Date, and subsequant mmanthly payments will be dus on the same day
of each following month.

For example, it the lender recaives tae Conversion Notlce and fee an March 10,
which is more than fiftesn [15) days before the Gor.cwer's next payment due April 1, the
Conversion Rate will be charged beginning April”1 and the first fixed rate monthly
payment will be due un May 1. The adjustable rate wi’i-be charged ti rough March 2!
and the Borrower pays the adjustable rate monthiy vaywoent due April 1. 11 the
Conversion Notice and Fee were racalved March 20, which ic<ipss then 16 days belore the
Borrower's next payment due Aprll 1, the Conversion Rate wou's ' charged beginning on
May 1 and the tirst fixed rate monthly payment would be dug June 1. The adjustable
rate would be charged through Aprii 30 and the Borrower would ooy the ad justable rate

monthly payments due April and May 1.

F. Loan Nut Assumable and Due-On-Sale After Conversion to a Firac Rate

Notwithstanding any provision to the contrary contained in the Note or the Security
Instrument, If the Borrower exarcises the Conversion Optien, the Borrowsr's loan may not
be assumed by any other person If the Borrower solls or trensfers all or part of the
Property after axercising the Conversion Option, then the Lender may, at any time, require
the Borrower to pay immediately and In full all amounts owing under the Note and the
Security Instrument. If the Borrower's loen is otherwise assumable, o person who agsumes
the loan securad by the Security Instrument prior to the exercise of the Convarsion Option
also assumes the Conversion Option on the terms and conditions set forth in this

Modification and Rider. R
Ly
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IN WITNESS WHEREOF, t?\?owderslgned has executed this Modification and Rider

on the 2O day of /77

o e -

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWER(S):

£ oa

=T, k5 P
[ oL - SN I -

JOHN ANDPLESCU

-
A . .
CORNEL TA HANDOLESCU

L

091Y7
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