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THIS MORTGAGE ("Sceurity Instrozaent”) is given on NOVEMBER 26, 1997 . The mortgagor 1s

WILLIAM P MCFADDEN AND SHARON .\ MCFADDEN HUSBAND AND WIFE

(“Borrower”). This Sceurity Instrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE S%2IF OF DELAWARE , and whosc
addressis 200 TOWER DRIVE, TROY, MI 48098

{"Lenaer”), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND 00/100

‘Dollars (U.S. § 150, 000,00 ). This debt is evidenced by Borrower & noie dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, i 0t paid earlicr, due and payable on
DECEMBER 01, 2027 . This Seeurity Instrument sceures to Lender (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions and modilications of thziNele; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Sesovity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument apd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property located in
CITY OF CRICAGC, COOK County, illinois:
(SEE ATTACHED LEGAL DESCRIPTION RIDER) X -
17-04-218-014 THRU 17-04-248-019 , \-o4 -2 ¥ ~o4R - 100%-
(AFFECTS PIQ & OP)

which has the addressofi 1301 N DEARBORN PARKWAY #302, CHICAGO [Street, City],
ilinois 60611 [Zip Code} (*Property Address™);

ILLINDIS -Singloe Family- FNMA/FHLMC UNIFGAM
INSTRUMENT Form 3014 9/90
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= appurt"nanccs, and fixtures now:ot hefeaficr a part of the property. All rcplac.cmcnt.'a and udditions'shall a!so be co vcred
by this Sceurity Instrument. All of the foregoing is refcered to in this Security [nstrument as the- "Propi.riy

. CBAILT (si0n Page 2016 ttols: L4

'I‘OGETHER WITH all the lmpmvemcnls now. or _hereafter urcctt.d on, the propcrty, and. aIl c.asr:mcnts

!

'BORROWER COVENANTS thal Bortower is iawfully seised of the estate ercby conveyed and has the ri ght tn

_ ‘. mortgage, grant and convey the. Property and. that the Property is unéncumbered,’ except for encumbrances of. record...
. Borrower. warrants. and will defend generally the. urle to the Propcrty agmnst all’ c]mm and dt.mands subjcct to any

.. encumbrances of record, -
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THIS-SECURITY INSTRUMFN T combmes umform cavenants for natlonal use and non-umform covenanls wﬂh

 limited variationis by jurisdiction fo constitute a unifortn security. instrument covering real propcrty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower. bhall promptly, pay whes, duo.

- the pnnclpal of and interest on the debt evidenced by the Note and any prepayment ind late charges due under the Note..

2. Funds for Taxes and Insurance. Subject to applicable law or to-a written waiver by Lender, Borrower shall:pay

o Lender on the day.monthly payments.are. due under the Note, until the Note'Is paid in-full, a sum’(*Fands™ for: (a);
_yearly taxes and assessments which may altain priotity over this Security. Instrument as alien on the, Property, (b).yearly: -
- leasehold j)hyhmt or ground rents on the Property, if any; (c) yeatly: hazard or propesty insurance premiums; (d). ycarly

* floodinsurance prmmums, if any, {e} ycarly mortgage msumncc prcnuums, if any;and (f) any.sums payablc by Borrower
o Lendcr, in. aceordan e with the provmons of paragraph. 8, in liew of the payment.of mortgage insurance premitims.:

These items are called | E:crow liems.” Lender may, at any time, collect and hold:Funds in an amount. nol to.exceed the

maximum amount a lendct £or a federally related mortgage loan may: reqmrc for:Borrower's escrow. account under the.

- federal Real Esfate. Setilemeat Frocedures Act of 1974 as amended from time lo'time, 12 U.S.C. Section. 2601 et seq.-.
' ("RESPA"},unless another law o2t applies to the Funds sets a lesser amount. If so, Lender may, at any time; collect and:

hald Funds in an amount not to exces< the lesser amount.. Lender may estimate the amount of Funds'due on the basis: nf
cutrent data and reasonable estimates f wxpenditures of future Escrow Itenis or otherwise in accordance wuh apphcablx.
law :

' The Furids shall be held in én mstxluuon whose deposils atc insured by a fedcra] agency, mstmmentahty, or, cmuty
('ncludmg bender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fundsto.

pay: the Escrow: Ttems: Lender may not charge Bormwer for holding and app]ymg the' Funds, annally. analyzm thc S

escrow, dccount, or verifying the Escrow ltems, unicss Lender pays Borrowcr interest on the: Funds and applivable law
permils Lender to make such- a charge However, Ledde: may require. Bortower lo.pay: 2 one-time: charge-for an-

independent real estate tax reporting service used by Lender in connection with this loan; unless applicable Jaw provides:

- otherwise, Unless an; agreement is - made or applicable law regiizes interest to be pxud Lender shall not be rcqmred to pn\y

Borrower any. interest or eamings on'the Funds. Borrower anc I <pder may-agree in writing, ‘however, that interest shall
be paid on the Funds, Lender shall give to Bofrower, without chaige, 7 annual accounting of the Funds, showing crcd:\!s
and debits to the Funds and the purpose for which each-debit to thc Fapds was made. The Funds are p]cdgcd as addmonal

- sectity for all sums secured by this Security Instrument,
“If the Fiinds held by Lender excecd the amounts pemultcd to be held by 7 3pphcablc law, Lender shali a:,count to\r )

. Borrower for the excess Punds inaccordance with the requirements of appliced'c law. If the amount of the. Funds held by :
:  Lenderatafy ime is not sufficient Lo pay the Escrow liems when due; Lender 124v 5o notify Borrower in writing, and; in:.
. such case Borrower shall pay to Lender the amount nécessary to make up)the: dcfi. wnzy. Bon'owcr ahall makc up the

- def' iciency in no more than twelve monthly payments, at Lender’s sole discretion. -

Upon paymeit in full of al] sums secured by this Security Instrument, Lender, shall promntly refund to Bormwez any
Funds held by Lender. 1f, under paragraph21, Lender shall acquire or sell the Propcrty, Lcm fer, utior to.the. acqwsmon or "

sale of the:Propetty, shall apply any Punds held by Lender at the time of aéquisition or salc as =  credit agamst the. sums "

secured by this Security Instrument. - .
.3, Application of Payments. Unless applicable law provides oLhcrwwe, all paymcnts tecei reg '*v Lender undcr

pm-agrapbs 1 and 2 shall be applied: first, to any prepayment charges. duc under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, toany late charg& due under the Note, -

4. Charges, Liens. Borrower shall pay all laxes, assessments, charges, fines and' impositions’ atmbutablc to the . | B
Property which may atfain priority aver. this Sécurity I-zatrumcnt, and leasehold: payments or ground rents; if any.. . .

Borrower shail'pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owed payment. Borrower shall promptly famnish to Lendet all notices of amounts

- to be paid:undet this puragraph. If Borrower makes these payments directly, Borrower shall promptly fumxsh to Lender'’
receipts evidencing the payments. i

Borrower shall promptly discharge any licn which has priority over this Secunty Instrument unlcss Bormwcr‘ (a)

‘agrues in;writing 10 the payment of the obligation secused by the lien in a mannet acceplable (o Lender;. (b): contestsin-:
- good faith thelien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion;,
opcratc to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Seeurity Instrument. If Lender determines that any part of the Property is subject (o a
lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a noliee identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or llooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails io mainlain coverage described above,
Lender may, at Lender’s option, obtain coverage to protecl Lender’s rights in the Properly in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of toss if nol made promptly by Borrower.

Unless Lender 2nd Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair
of the Property dameged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, if the
restoration or repair i nut.cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seexrer by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prapecty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, ther [ inder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or (o pay stmssecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
.postpone the due date of the monthly paymesis referred to in paragraphs 1 and 2 or change the amoun! of the payments, If
under paragraph 21 the Property is acquirce by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exieni of the sums secured by this
Sccurity Instrument immediatety prior to the acquisilien.

6. Occupancy, Preservation, Maintenance «iiG Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy, establish, and use (¢ Property as Borrower's principal residence within sixty days
after the execution of this Sceurily Instrument and shsll continue to occupy the Property as Borrower's principal
residence for at feast one year afier the date of occupancy, unlese Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless exicnuating circumstancss =xist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Propereto deteriorate, or commit wasle on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or Ginerwise materially impair the lien created by this
Sccurity Instrument or Lender’s security interest. Borrower may cure'sueiia deloull and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismissed with-a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property orcther material impairment of the licn
created by this Security Instrument or Lendet's security interest. Borrower shall alsz be in default if Borrower, during the
‘loan application process, gave materially false or inaccurate information or statements o Lender {or failed to provide
‘Lender with any malerial information) in connection with the loan evidenced by the Note, ineluding, but not limited to,
representations concerning Borrower's occupancy of the Properly as a principal residence’ I this Security Instrument is
on a leasehold, Borrawer shall comply with all the provisions of the lease. 1 Borrower acquires i title to the Property,
ihe leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenatits and agreements
contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws o regulations),
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the
‘Property. Lender's actions may include paying any sums sccured by a lien which has priorily over this Sceurity
Instrument, appearing in courl, paying reasonable atiomeys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbutsed by Lender under this paragraph 7 shal! become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note yate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall poy the
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.. premiums required to obtain coverage substantially equivalent to-the mortgage insrance previously in effect, at acost

" substantially equivalent to the cost. to Borrower of the morigage insiance previously in effect, fromian aliemate 8
" -mortgage insurer approved by Lender. If subslantially equivalent. mortgage* insutance coverage' is, not available;:

Borrower'shall pay to Lender each month.a sum equal to one-twelfth of the yearly mor{gage inSirance premium bein
. paidiby Borower when the insuranice coverage lapsed or ceased to be in effect. Lender will accepi, use and retain these
. paymentsas a loss reserve in lieu of mortgage insurance. Loss reserve payments may no langes be required, at the optio
of Lender, if mortgage ihsurance coverage (in the amount and for the period that Lender requires).provided by an insure
- apptoyed'by Lender again becomes available and is obtained. Borrower shall pay. the premiuims required to maintain -

" mortgage insurance-in effect, or to-provide a loss reserve,. until he requirement for mortgage insuranee ends in .. 7 )

- accardance with any written agreement between Borrower and Lender orapplicable law.

- .

- 9, Inspection. Lender or its agent may. make reasonable entries upon aiid inspections of _ﬁic_'.?réptr;y;._‘Lcnélérslha!l;"'  _

 give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion. ;. - ..

" 10, Condemnation, The proceeds of any award or claim for damages; direct of conscqueritial,in coniection with: -

" any condemnation or other taking of any part of the Property, or for convéyance in lieu of condemnation, are hereby - N

. assigned and'shal) be paid toLendar, _ T . C
* In the evend of a lofal taking of the Property, the proceeds shall be applied to the sums secured by this: Security: -

- Instrument, whether or not.then due, with any excess paid to Borrower; In the event of a partial taking of the Propedty in'. - .
which the fair’ markei value.of the Property immediately before the taking is equal to or; greater:than the amount of the: |,
. sums secired by this Sréwity Instrument immediately before the taking,unless Borrowes and Lender otherwise agree i . .
 writing, the sums secured: Ly this Security Instrument shall be reduced by the amount of the proceeds multiplied by thet -
following fraction: (a) the totd awaount of the sums secured immediately before:the taking, divided by (b) the fair market- -

- value of the Property immediitely before the {aking. Any balance shall be;paid:to-Borrower. In'the event of a partial .

 taking: of the Property in whicii the fair market value of the Property immediately before the taking is'less than the. .. .
amoitnt of the sums secured immed.at.[s before the taking, unless Borrower andiLender otherwise agree in writingor. - |

* unless‘applicable law otherwise provides, the proceeds shall be applied o the sums'secured by this Security Insthiment .
‘whéther.or not the sums are then due, : ‘ ‘ I

R 1 'thc-Prg‘ip'crtyéis_abauthedlby;"Borfowf;r; ot if, aftet notice by _L;dndﬁf'tq Borrowet that the éondé;finoro'f‘f;:_rs,fc'iﬁ T

- make an awaird or settle  claim for damages, Borrote fails to respond (o Lender within 30 days aflethe date the riotice, ... -
is given, Lender is authorized to collect and apply th< proceeds, at its option, either to restoration or repait of the Property - .|

~ orto the sums secured by this Security Instrument, whethor crnot thendue, L PP S
- Unless Lender and Borrower otherwise agree in whting. any application of proceeds to principal shall not extend-or

- postpone’ the duc date of -the monthly payments referred. t in paragraphs 1 and 2 or chaige the amount of such, .

payments.

~ 1. Borrower Not 'Reieaséd; F@rhéarance By Lender Not's Wawer Eil‘msidn of the time ﬂir_‘; paym'!ntOI i

modification of -amortization of the sums securéd by this Security Irstrument granted by: Lender to any: successor in .-
interesi of Borrower shall not operate to relzase the lability of the original Bzrrower.or Borrowér's'successars ininterest,
Lender shall: niot: be, required-to commence: proceedings against any successor.dn interest or refuse to'extend time for.
_* payment or otherwise modify-amortization of the sums secured by this Secisty' Instrument by reason of any demand:.
" -made by the'original Borrower or Botrower’s successors ift inferest, Any fotbeareice by Lender in éxercising any right

* orremedy shall not be:a waiver of or preclude the exercise of any right or remedy. o

"' 12. Successors and Assigns Bound; Joint and Several Liability; Co-sign

ers. Tlic. covenanis and agreements of - i §

this ‘Security: Istrument ‘shall bind and. benefit the successors and ‘assigns. of Lendei’ and Borrower; subject to the: . - ‘

* provisions of paragraph. 17, Borrower’s covenatits and agreements shall be;joint and several. An Borrower who co-signis -~ -
this Security Inistrument bt does not exeeute the Note: (a) is co-signing this Security Instrumer o<1y to mortgage; granti -
and:convey that Borfower’s: interest.in the Propérty under.the terms of this Secunty Instrameist: (%) is not persopally -
obligated to:pay the sums'secured by this Security Instrament; and (¢} agrees that Lender and any othzr Borrower may’ -

' Note withiout that Borrower’s consent.

agree o extend, modify, forbear or make any accommodations with regard (o the terms of this Sccurity listrument or the © -

13, Loan, Charges: IF the loan secured by this Sectrity Instrusment is subject to & law which sets maximumn lozn. . [

charges, and that law is finally interpreted: so that the interest or other loan charges collected or'to be-collected in
conhection with the loan excesd the permitted limits, then: (a) any.such loan charge shall.be reduced by the amount

pecessaty {6 rediice the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded’ - L

permilted limits will be réfunded to Borrower. Lender may choose to make this refund by reducing the principal owed -

under thé Nate or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asa™*

partial prepayment without any prepayment charge under the Note. -

- 14. Notices. Any notice to Borrower pravided for in this Security Instmmentshall be given by dchvcnng.ltorby RN .
mailing it by firstclass mail unlcss applicable law requires use of anothey method. The notice shallbe Cirecled-to the: .
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenby -~ . - |

| | Form 3014‘}"‘ 9’/‘5?'57..' .
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided {or in this Security Instrument shall be deemed lo have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given cifect withoul the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformud copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred {or il a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument.

If Lender exorcises this option, Lender shall give Borrower notice of aceeferation. The notice shall provide a period
of not less than'32 cays from the date the notice is delivered or mailed within which Barrower must pay all sums seeured
by this Security Insiniment, If Borrower fails to pay Lhese sums prior lo the expiration of this period, Lender may invoke
any remedics permitied oy Lhis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Riglt to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Ipstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for zeinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b) entry ot judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wauid he due under this Seeurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any zther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not linated to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceaurily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligaticas sccured hereby shall remain fully effective as if no aceeleration
had occurred, However, Lhis right to reinstate shall not appiyv in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nonce to Borrower. A sule may result in a change in the entity
(known as the “Loan Servicer”) that colleets monthly paymen's due under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unrclatédioa sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change in acéoidunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer2id the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow angone else to do, anything affecling the
Property that js in violation of any Environmental Law. The preceding two senlerices shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Subslances that are gene/ally-recognized to be appropriate to
normal residential uses and lo maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by
any govemmental or rcgulatory agency or privale party involving the Property and any havardous Substance or
Envitonmental Law of which Borrower has actual knowledge. If Borrower leams, o is notified oy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeting. the Property is
necessary, Bortower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous subslances
by Environmental Law and the following substances: gasoline, kerosene, other flammabte or toxie petroleum produets,
toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or before the date
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spcclfu.d in thc nohcc may. result in acceleration of the sums secured by [hJS Sucumy Im.lmmcnt, foru.lcburc by judzcml A
| proceeding, ang’ sale of the, [Property. The notice shall furthes inform Borrower of the right 1o reinstate after, pcceletation’ =
i and the nght fo.assert in the foreclosure procccdmg the non-existence of a default or-any other.defenise.of Botrower to, . .
' accelération and foru:losuru If the defatilt is not cured on or before the date spcc:ﬂcd in the nolice; Lc.ncler, at'its optio S
may require lmmcdlatb paymmt in full of ail sums secured by this Secutity Instrument without further dt.mund andmay. = -

' foreclose. this'Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses mcum:d i

- pursiiing,the remedies prowded in this paragraph 21, including, but not limited !o, reasonable attc:meyb fecs and LOSIS of o

: tldc evidénce,- ; L
i 22 Release, Upon paymcnt of ail ‘sums secured by this Security Insu'umunt Lender shall rclum. tlns Securlty

_  Instraraent without charge to Borrower, Borrower shalf pay any recordation costs. K
' 23. Wah er of Homestead. Borrower waives al} right of homestead cxcmpuon in the Propetty.

RIS ST

ST

; . 24. Riders to this .»ecurnty Instrument. If one or more riders are c.xccutcd by Borrowcr and recordcd togethcr w:th'(.',' ‘

oo this Sccunty Inszmmem ¢ covenants and agreements of each such rider shall be incorporated info and shall amend andr"" -

- siapplement: the covenaniis and agfeemnents of this Security Instrument as iF the rider(s) were a part of this Sccunty’fi'-:” e
" Instrument; [Checkapphcabl bes(es)) : '

LX] Adjustab]c Rate Rider._ Condominium Rider ; ]-4Famdy Rldcr L : -
] Graduated Payment Rider Planned Unit Development Rider L Biweekly Payment Rider
BalloonRider Ratc Improvcmcnt Rider Second Home Rj der

V. A Rider _ 2 Othes(s) [specify] LEGAL DESCRIPTIDN RJ.DER

~ - BY SIGN]NG BELOW, Borrower accepls.and {grees to the terms and covenants contained in thxs Swunt;; . ', :"'.'
L Instmmcnl:and in any rider(s) executed by Botrowet dnd recorded with it. L

i jﬂmf%%//J i

WILLI4M P MCFADDEN

SHEARON - A MC)B’AJVA Borrower -

(Seal) .

NI . ' -Borrower ' Borruwm‘

STATE OFALLINOIS, CooK' comityss:

i '_T\‘\O_ “e, dersis E*‘E'D ,a Nolary Public in and for said county and state do Hereby
ccmf‘y that WILI;IM! P MCPADDEN : AND _ ‘
| SHARON A MCFADDEN HUSBAND AND WIFE

, personally known to me to be the same person(s) Whosc‘g B
namc(s) subscribed to the forcgomg instrument, appeared before me this day in person, and ncknowiedgcd that

1 he. signed and delivered the sald instrumentas “Th/' Q_ free and'voluntary act, for (hé uses and: purpo:,esf_-;'f o
y thu'em set forth.
| leen ‘nder my hand and of'f' cial scal this 26TH day of NOVEMBER .
N My Commlsswn EprI‘LS ‘g’\h&'\.\w N . \,D '-
\ ‘ . Notary I'ubdmuﬂum:m' SRR L \0
E Th:sInstrumentwas prepmcd by: ' SALLY A, FORD ;; “OFFICIAL SE AL” - ‘
@RI s Pige ol 8 2’ Kristine M, Wiegand } Fom 3014 90 o N

. 3416674

- -

Netary Public, S:ie of illinois ;'
""1 My Com:nigsion Expires May 11, 1889 2
‘W@WWWW&WW
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ADJUSTABLE RATE RIDER 3416674

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of NOVEMBER , 1997 , and is
incorporated in'o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note*) te FIRST CHICAGC NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same date ind covering the property described in the Security Instrument and located at:
1301 N DEARBORN PARKWAY #1302
CHICAGO, IL 60611

[ Property Address}
THE NOTE CONTAINS PROVIS|CMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE WUTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tiv™- AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the o enants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE?
The Note provides for an initial interest rate of 7.050 7. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rale 1 will pay may change on the first day of DECEMEER 2002 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Chang: Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indey” is the weekly average
yield on United States Treasury sceurities adjusted to a conslant maturity of 1 year, as made aveilsble by the Federal
Reserve Board. The most recent Index [igure available as of the date 45 days before each Change-Dale is called the
“Current Index."”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate hy adding
THREE AND 000/1000 pereentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition o the nearest one-eighth of one percenlage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family

Page 10f 2
f@ -12200055309) Inttiats: :
Iw

ELECTRONIC LASEA FORMS * {800)327-054%




. JEN
w
i
K.

. '1{" .

i
kxS

3

‘«we i

UNOFFICIAL CO 9%392411%% ;;}’:;Q

“The Note Holdcr will then dctormmc the amount of ihe monthly payment that would be suﬂ'u.;em lo rcpuy the, unpmd‘j;lj} -

i pnnmpal that I am cxpu:lcd to owe at the Change Date in full onthe Maturity Date at my new interest rate in substanttally;f-" '
| cqual paymerits: The result of this calexilation will be the new amount of my monthly payment. ;. ,

(D) Limits onInterest Rate Changes

(&) hffective Date of ¢ ,hanges
-again.
(F) Notice of Changes

payment before the effective date of ‘any, e nngf* The notice will include information rcqun-cd by law to be gwcn me and
also thc fitleand Ielcphom, numbcr of a person who will answer any question] may have regardmg the notice. -

AT %///M Lon b hhdde oy §

ﬁILLIM{ P HCFADDEN - <Borrawer SHARCY, A M"'FADDEN _ 'Bouhwcr
(Seal) ~/ G
-Borrower  -Bomower " -

{

‘ ;ﬁ ~1220005 (8308 ‘ Page 20l 2

™

— ~The mtcrcsheielmnruqunrcd to pay at the ﬁrstChnnge Date will notbe gtcatcr than - s.050 %or.. .. §
] lessthan - 5.950 %. Thereafter, my iriterest rate will never be increased or decreased on'any sibgle .~

i Change Date by nto7 than two percentage points (2. 0%) from the rate of mlx:restl have been paymg for the prccodmg B
| thIvc months, Mym. Gstrate will never be greater than 12.050° %. '

4 :Mynew interest rate will bezome effective on'each Change Date. ¥ will pay the amount of my new month]y paymcnt:}'-' D
bcgmnmg on ‘the first monthly ravmcnt dafc afier the Change Date until the amount of my monthly payment chnngcs_.f.__.l s

The Note: Holder will- deliver or mail t= s anotice of any changes in‘my interest rate and the amount of my monlhly ‘__':] "

L BY SIGNI NG BELOW Borrower acccpts and 1grccs to the terms and ccwcnants contamed in this Adjustahlc Ra.e. . |
Rider. -
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3416674

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadcthis ~ 26TH dayof NOVEMBER , 1997 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender”)
of the same date and covering the Properly described in the Sceurity Instrument and located at:
1301 N DEARBORN PARKWAY #302
CHICATCQ,; ILLINOIS 60611

{Property Address|

The Preperty ancludes a unit in, together with an undivided inlerest in the common clements of, a
condominium prejest known as:

THE WHITNEY COLDC/TINIUM

{ Name of Condominiuwm Project]

(the "Condominium Project”).) If the owners association or other entity which acts for the Condominium
Project {the "Owners Associriion”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefils of Borrower’sintorest.

CONDOMINIUM COVENANTS.fn addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender furthe: oovenant and agree as follows:

A. Condominiuim Obligations. Borrower shall perform ull of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiusi Project; (it) by-taws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promitiv'pay, when due, all dues and assessments imposed
pursuant to the Constiluent Documents.

B. Hozard Insurance. So long as the Owners Asseciation mainlains, with a generally accepted
insurance carrier, a "masler” or "blanket” policy on the Cordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, {ov, the petiods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z “erithe monthfy payment to Lender of
the yearly premium installments for hazard insurance on the Properly; and
(ii) Borrower's obligation under Uniform Covenant 5 to main atn hazard insurance coverage
on the Property is deemed satislied to the extent thal the required coverage (s provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insumnce coverage.

In the event of a distribution of hazard insurance procceds in feu of restoration-Orfepait following a
loss to the Property, whether Lo the unit or to common elements, any proceeds payable «o'Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceurity 'nstrument,
with any cxcess paid 1o Borrower.

C. Public Liability Insurance. Borrowcer shall take such actions as may be reasonable Lo insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable
to Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums seeured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -3ingle Family- Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90 Y,

Faga 1ol 2 M“‘.f"“"
@9'3 19108 VMP MORTGAGE FORMS * {313)293-8100 * [800)521-7281 Inltials:
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\ E Lender’s Prior Cansent. Bormwer shall not, cxccpt afler ncmcc to Lender and with Lcndcr 5 pnor,
Writien conisent, either partition or subdivide thie Pmperly orconsentio: .. . _

- (i} the abandonment or, termination of the Condominiim- Pm_;cct, except for abandonmcnt or,
termination required by law in'the case of substantial dcstruallon by f' ire of other casualty or in the case of a‘
takmg by ‘condemnation of éminent domain; . . :

: (i} any. amcndmcnt to any provzslon of the Conshtucnl Documcnls if the prov:smn is f’ or (he

N cxpreSs bcncﬁtof Lender; o
‘ (i) Iermination of proicssmnal managcmcnl and as*,umptmn of. sdf managcment of the

Owners Assaciation; of -
‘ (iv). any action. whwh would bave the cffect of n.ndcnng the pubin. fiability" insutance
coverage maintained by the Owners ‘Associntion unacccptable toLender. .
‘ F. Remedies..If Borrower does not pay condominium ducs and assmz:mcnts whcn due; then Lender,
*.  may pay hem. Any amounts disbursed by Lender under. this paragraph F shall become addmonal debt of
" Bortower sezured by the Security Instrument. Unléss Borrower-and: Lender agree to othétr ierms of
payment, (n¢s¢ amounts shallibear interest from the date of disbursement at the Note rate and shall'be
payab!c, with interest, upon notice from Lender to Borrower requesting payment.-

' BY SIGNING BI:..J“ ¥ Borrower accepls and agrees to the terms and provisions: contained in (his
Condominium Rider.

é%fm/ %j%/ (sm) ‘

td

Vil /IM P MCFADDEN -Borrower-

SHAROR A MCFADDEN ' ‘ . -Borrower

(Seal)

" -Borrower

(Seal)

-Borrower

:r ' ‘ @-B (9108) Pags 20f 2 Forn 31?!0 9/90
; .
l .
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RIDER - LEGAL DESCRIPTION
PARCEL 1:

UNL{Y 302 IN THE WHITNEY CONDOMINIUM AS DELINERTED ON A SURVEY OF A PARC OF
LAND COMPRISED/QF LOTS 5 AND § AND THE SOUTH 6.96 FEEYT QF 1OT /7 IN SIMON'S
SUBDIVTATON OF LOY A IN BRONSON'S ADRDITION TO CHICMAGO; LOTS 1, 2 AND 3 IN THE
SUBDLVLIEION OF LOT % 'MOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'S PDDITION TO
CHICAGD; AND LOYPS )/Te 6, BOTH INCLUSIVE, IN ALICE P. HOLBROOK'S SUBDIVISION OF
LOT 4 1N I'HE SUBDIVISION OF LOT 5 IN BRONSON'S pDDITION TQ CHICAGO; ALL [N THE
NORTHEAST 1/4 OF SECTION 4. TOWNSHIP 39 NORTH, RANGE 14 EARST OF THE THI
PRINCIPAL MERIDIAN, IN COUK -COUNTY., ILLINOTS, WHICH SURVEY (I'HE "PLAT") IS

R
e B PSP PP [a— p

ATTACHED AS EXTIIBIT "D* TO THR DECTARATION OF CONDOMINIUM OWNERSHIP FOR] THE

WHITNEY CONDOMINIUM RECORDED [N COOK COUNTY, ILLINOIS ON DECEMBER 31, 1996 AS
DOCUMENT NUMBER 96982956, AND AMENDED 3Y FIRST AMENDMENT RECORDED OCTOBER 1,
1957 A% DOCUMENT NUMBER 97730677 (AS SJ AMENDED, THE "DECLARATION'}, TOGETHER R
WiTH TTS UNDIVIDED PERCENTAGE INTEREST i< THE COMMON ELEMENTS; AND

PARCEL 2:
THE LIMITED COMMON ELEMENT{S} COMPRISED UF PARKLIN SPACE(S) NUMBERED 801AS

DELINEATED ON THE PLAT AND AS DESCRIBED IN SUBPARMGFA™H B (A) OF THE
DECLARATION;

17-04-218-~014 THRU 17-04-218-019
(AFFECTS PIQ & OF)







