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GRANT OF MORTGAGE, Fqr valuable consideration, Grantor mortgages, “warrants, and conveys to Lender )
of Grantor's right, titte, and Interest in and to the following described rea| Fruperty, together with all existing or
subsequently erected or affixed buildings, improvements ang fixtures; all osements, rights of way, and
appurtenances; al| water, water rights, watercourses and ditch rights {Including stick)in utilities with ditch or
irrigation rights}; and ali other rights, royalties, and profits relating to the rea| property, newding without limitation
all minerals, oil, gas, geothermal and similar matters, located in copk County, Statr s lilinais (the "Reaf
Property"):

UNIT 2301-3 TOGETHER WITH ITS UNDIDIDED PERCENTAGE INTEREST N THE COMMON
ELEMENTS |N CENTRAL waLNUT CONDOMINIUM as DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT #25176389, IN SECTION 34, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or itg address is commonly known as 2301 CENTRAL UNIT 3E, EVANSTON, I1. 60204. The
Rea) Property tax identification nurnber is 05-34—324-0514003.

Grantor Presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property ang
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code Security interest in
the Persong] Property and Rents,

DEFINITIONS, The lollowing words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shail have the meanings attributed 1o Such terms in the Uniform Commercial
Code. All references to doilar amounts shali mean amaunts in lawfyl money of the United States of America,

Credit Agreement. The words “Credit Agreement" mean the revolving fine of creqit agreement dateg
November 14, 1997, between Lender and Grantor with a credit limit of $50,000.00, together with ali renewals
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UNOFFICIAL C ATRISTS
MORTGAGE Page 2
Loan No (Contfnued)

SUBSEQUENT LIENS aND ENCUMBHANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE ;35 GIVEN AND ACCEPTED 0N THE FOLLOWING TERMS:

PAYMENT AND PERFDRMANCE. eE;rs:eg]te?s otherwise Provided in this Mortgage. Grantor shall pay to Lender af}

amounts securegd by this Mortgag become due, and shai| strictly “perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's Possession and use of
the Property shall be governed by the foliowing provisions:

Possessiin and Use. Until in default, Grantor m%y remain in POssession angd control ot ang Operate and
manage the Property ang collect the Rentg from the roperty,

Du%y to Maintair, Grantor shal| maintain the Property in tenantable condition and Promptiy perform al repairs,
eplacements, ar Maintenance Necessary to preserve its value,

reatened release " Zu in this Mortgage, shajl hav anings as segt forth in the
omprehansive Envi'romrental Response, Compensanon and Liability Act of 1 ded 42 U.S5.C
ection 9601, e CERCLA" uperfund Amendments eauthorization Act of 1986, Pub. |

; 3.0, « th
Conservation and Recovery A¢r 42 U.S.C. Section 6901, et seck. or other appiicahle’ state or Federaj laws,
rules, or regulations adopted pursyan; 10 any of the foregoing. d azardo
ubstance® shall also include, without limitat on, Petro!eum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and arrants '

Property, there has been no Us2, ‘generation, manufacture, storage, treatment, disposal, releage or

er in’ writing, () aty use, generation, Manufacture, storage, treatment, disposal,
elease of any hazardous Wasie or substange on, under, about or from the Propert by
r

it
1 230Ut or from the Prope and (i} any” such aciivity shall be conducted in compliance with ajf
applicable federal, state, ang Igcaﬂy laws, re(g:;Llatlgns and ordln?nces, fnciuding without iimltaﬁon those laws,
regulations, and ordinances described gbove, Grantor authorices Iender and its agents tg enter upon the
Property to make such inspections and lests, at Grantor's expensy,) as Lender ma?{ deem appropriate to
determine compliance of the Property with this section gf the Mortgage.. Any inspections or tasts made by
Lender shal) be for Lender’s Purposes only and shaj) not be constryeg to-Craate any resPonsinity or liabitity
on the part of Lender to Gran or or to any other person, The representations and Warranties contained herein
are based on Grantor's dye diligence in investlgqtlng the Property for Azardous wagle and hazardoys
ases a

was ve : Vi ort
including tha obii%atiqn 10 indemnity, shall Survive the payment of the Indebtedness and the satisfaction an
€ lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

Nulsance, Waste, Grantor shall not cause, conduct Or permit any nulsance_nor commit, permit, or Suffer any

Stripping of or waste on or to the Property or any portion of the Pro'peny: Without limiting the generality of the

f , he right to remove, any timber, minerals
ender.

without the prior written corisent of Lender. As a condition to the rémoval of any Improvements. Lender mag
require Grantor to make arrangements satistactory 1o Lender tg replacé such Improvements wit
Improvements of at least €qual value,

Lender's R| ht fo Enter. l.ender and itg agents and representatives may enter upon the Real Prorperty at alj
réasonable times tg attend 1o Lender's interests and' to Inspect the Property for purposaes o Grantor's
compliance with the terms and conditions of thig Mortgage,

Compliance with Governmentaj Requirements, Grantor shall promptly comply with g laws, ordinances, and
regulations, now or hereafter in effect, of ajl governmental autharities applicable 10 the use Or occupancy of the
Property. Grantor fnay contest in good faith any such law, ordinance, qr regulation angd withhold compliance
during any proceeding, Including aCPproprrate appeals, sp iong as Grantor has notified Lender in writing prior to
doing” so and 80 long as, in Lender's sole opinior, Lender's Interests in the Property are not jeopardized.

o T
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19-14-1997 MORTGAGE Page 5
lLoan No (Continued)

been disbursed within 180 dalys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to Pay any amount owing to Lender under this MonPage. hen to
Prepa accrued interest, and the remainder, it any, shall be aﬁphed to the principal bafance of the
pndglg e%nes?. If Lender holds any proceeds after payment in fuil of the Indebtedness, such proceeds shall be
ald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang rustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

EXPENDITURES BY LENDER, it Grantor fails to compl{ with any provision of this Mortrgt;age, or if any action or
groceeding Is commenced that would materially atfect ' ) . Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate, ny amount that Lender
expends In so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by{ Grantor. Al such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned amang and be paryable with any
instaliment payr.iants to become due during either (i) the term of any applicable insurance policy or (ij) the
remaining terr of the Credit Agreement, or (c) be lreated as a balloon payment which will be due and payable at
the Credit Agresmant’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragrapn shall be in addition to anE other rights or any remedies 1o which Lender may be entitied on
account of the defaur. {xn{.such action by
Lender from any remedy fhat it otherwise would have had.

hVXArI;lHANTY; DEFENSE GFE i7"LE. The following provisions relating to ownership of the Property are a part of thig
ortgage,

Title, Grantor warrants ‘iat: 13} Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens a-d encumbrances other than those set forth in the Real Property descgption
or In any title insurance npolicy. tiue renort, or final title OPII‘IIQI‘I Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (0) Grantor has the full right, power, and authority to execute’and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception-in the paraﬂraph above, Grantor warrants and will foraver defend
the title to the Property against the lawiulctaims ‘of a persons. In the event any action or proceedln,g Is
commenced that questions Grantor's title or tne Interest of Lender under this Mortgage, Grantor shall de end
the action at Gran or's expense. Grantor may be the nominat party In such roceeding, but Lender shall be
entitled to ganicipate in the proceading and to te renresented in the proce ing by counse| of Lender's own
choice, and Grantor wilt deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Progerty and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulations of gzvirnmental authorities,

CONDEMNATION. The following provisions relating to condemnaiion cfthe Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. if all or 2ny part of the Property is concemned by eminent domain proceedings
orrt y arg; moceeding or purchase in liey of condemnation, Lender Lay at its election require that all or any
ortion
roperty. The ne | ! i favmen
expenses, and attorneys' fees ncurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall prom.ly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the a:tion and obtain the award.
Grantor may be the nominal arty In such proceeding, but Lender shall be entisa to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, zar arantor will deliver or
catrltge_ toﬂbe delivered to Lender such Instruments as may be requested by it from time " i'me to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fuilowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Char es. Upon rec“:est by Lender, Grantor shall execute such daocuments in

addition to this Mortaage and take whatever of er action Is requested by Lender to perfect and continue

Lender's lien on the Heal Property. Grantor shall reimourse Lender for all taxes, ag described below, tagether

with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
g

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon ailor a:cr pan of the Indebtedness secured by this Mort%age: ﬁ)} a specific tax on Grantor
which Grantor Is authoriz or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
Interest made by Grantor.

Subsequent Taxes. |If any tax
Mortgage, this event shal| have the same effect as an Event of Default (as defined below), and Lender may

e EEEe——
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Loan No {Continued)

collect he Rents, includlnq amounts past due and unpaid, and apply the net proceeds, aver ang above
Lender's costs, against the Indebtedness,  In furtherance of thi i

user of the Pr%pert?/ to make payments of rent or use fees direct ’

Lender, then Granfor lrrevocabI{ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negcmate the same ang collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may

¢

Mortgagee in Possession. Lender shall have the right to pe laced as monﬁggge In ;gosgfstsm}na?‘a to ga\ée g
ower ta protec reserv

Judicial Foreziosure., Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any part of
the Property,

Defticiency Judeineat. |t permitied by applicable law, Lender may

iency Y0P v, L obtain a judgment for any deficiency
remaining’in the Ind2btadness due to Lender after application of all amounts recgiy from the exercise of the
rights provided in this eechion,

Other Remedies, Lenaer shall have all ather rights and remedies provided in this Mortgage or the Credit
Agreement or avajiabje aclaw or in equity.

Sale of the Property. To the <ient permitted by applicable law, Grantor hereby waives any and all right to

ave the property marshalled, |n ereru'sing its rights and remedies, Lender shali be free to self all or any part
of the Property together or Separately, in one sale or by separate sales, Lender shall be entitied to bid at any
public sale onajj or any portion of the re perty.

Notice of Sale. Lender shall give Grantar :£asonable notice of the time ang place of any public sale of the

Personal Property or of the time after whic;- dny private sale or other Intended dispasition of the Personal

tFr’]ropell'ty is c}p be irtrjade. Reasonable notice sha'ean notice given at least ten (1 0) days before the time of
€ sale or disposition.

Waiver; Election of Remedies, A waiver by an J8r of a breach of 3 provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otnerwise to demand strict com liance with that provision
or any other provision. "Eiection by Lender to PUrsue ary remedy shall not exclude pursuit of ana( Cciner
remedy, and an election 10 make expenditures or take acdun to erform an obligation of Grantor un er this
Mortgage after fallure of Grantor to perform shall not affect Lerger's right to declare g defauit and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or artion to enforce any of the terms of thig
Mortgage, Lender shgfi be entitled to recover such sum as the Cour..inay adjudge reasonabie asg attorneys'
fees at trial and on any appeal. Whether or not any court action is invarved; a) réasonable expenses incurred
Dy Lender that in Lender's Opinion are necessary at any time for ths-protection of its interest or the
enforcement of its rights shali become a part of the Indebtedness payable on-demand and shali bear interest
from the date of expenditure yntil reFard at the rate provided for in the Credit Agrrement. Expenses covered
bg this paragraph include, without |j ' inser ap

attorneys’ fees and Lender's legal éxpenses whether or net there IS a lawsuit, N
bankruptey proceedin S ancluding efforts to modify or vacate an automatic stay c; Fnction), apPeals and
any anticipated post—gju gment collection, services, the cost Ol searching records, coigining it

(includin foreclosure reports), surveyors repons, and appraisal fees, and title insurarce, to the extent
Fermitte by applicabie [aw. Grantor also will pay ‘any cou Costs, in addition to ail othe* SJms provided by
aw.

natice of defalflgémd any notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie %ﬁﬂeﬁf{
uir ;|

ve when deposited in tha United States maj| first
class, certified or registered mail, posta(tjge prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, spect m? that the Purpase of the notice is to change the party's address, All copies of notices of
foraclosure from the holder of any lien which has priority over this Morgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at aif
times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The following miscellaneoys Provisions are a part of thig Mortgage:

Amendments, This Martgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or Parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. Thig Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be gaverned by and construeq in accordance with the laws of the State of

D
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