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MORTGAGE

THISMORTG;\GEismn;‘clhis L1 dayof NOVEMBER 19wy , between
the Mortgagor, PAUL Be RAVACH ARD LEONA G RAPACH  hysszang AND WIFE

e e—— e e ————— e

(herein "Borrower”) and the Mortgagee, GLENVIEW STATE BANK, a carporation organized and existing under
the laws of the Staze of Hlinois whose address is 800 Waukegan Road, Gienview, lllinois 60025 (herein "Lender™,

WHEREAS, Borrower is indebled to Lender in (he piuicipel sumof U 8. § £5.000.00

which indebtedness is evidenced by Borrower's note dates Hovember 18, 1957 and
extensions and rencwais thereof (herein "Note"), providing firauonthly installments of principal and interest, with
the balance of indebtedness, if nol sooner paid, due and payableon DECEMBER 1. 209 2

TO SECURE to Lender the repayment of indebledness evidenced by the Note, with interest thereon; 1he
payment of all other sums, with interest thereon, advanced jn accordance herewith to proteet ghe security of this
Morigage: and the performance of the covenants and agreements of Borrower nesein’contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locaed iy the County of

00k » State of lllinois:

unit 7.3 galena ¢t lake driington tower condeminiyn shdelineateqd
on the sufvey of the following descrwbed_real estate; ‘pert o
1ot 1 in jaxe qulngton towne ynyt 7. being g subd1vrsnu:‘1n the
se 1/4 of Section 1‘.,townshrp 42 north, rqn?e 11, east’oi rha
third principgt meridian, in Cook Coaunty. il1Tingig, whicnaurvey
'S attached as gxhibit a to t?e declaration of condeminiyun
recorded V2711792 35 document 92938309 3¢ amended from tima to
Cime ., together With 1tsg undivideg percentage Interest inp the
tommen e2Taments

——

L
T SRR ’!_-—-.:.).,._.[

Ll ly

NN:U3-E6-411-012-1037
Whicllhaslhea(ldressof 1940 SiLvEr LAKE RD, uNIT 7-3.ARLINGTON HETGHTS.IL 800¢

Nlinois (herein "Property Address");

TOGETHER with all the impravements now or hereafier erected on the property, and all easements, rights,
appurienances and rents all of which shal| be deemed to be and remain a part of the property covered by this
Morigage; and all of the foregoing, together with said property (or the leasehold estate if 1his Morigage is on a
leasehold) are hereinafier referred to as the * Property*,

Fagelofs
ILLINOIS - seconp MORTGAGE -1/80- FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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o Lender is authorized o collect and apply the insurance proceeds at Lender’s option either to restoramion or
repair of the Property or to the sums sceured by this Mortgage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not commit waste or

permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Morigage is on leaschold. [f this Morlgage is on a unit in a candominium or a planned unit development,

Borrower shall perform all of Borrower's abligations under the declaration or convenants creating or

governing the condominum or planned uait development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents.

7. PROTECTION OF LENDER'S SECURITY. iIf Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
ippearances, disburse such sums, including reasonable attorneys fees, and take such action as is necessary
to protect Lender’s interest. I{ Lender required mortgage insurance as a condition of making the toan secured
by this Mortaage, Borrower shall pay the premiums required to maintain such insurance in offect until such
time as theaequirement for such insurance terminates in accordance with Borrower’s and Lender's writien
agreement or arglicable law. .
Any amounts disou‘sed by Lender pursuani to this paragraph 7, with interest thereon, at the Note rate, shall
become additionat iudebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of paym<ni such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, Nothiug coriained in this papagraph 7 shall require Lender 1o incur any expense or ake any
action hereunder,

8. INSPECTION. Lender miy maae or cause (o be made reasonable entries upon and inspections of the
Property, provided that Lender shali ive Borrower notice prior 10 any such inspection specifying reasonable
wause therefore related to Lender's interestin the Property.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other wiiny of the Property, or part thereof, or for conveyance in licu of
condemnation, are hereby assigicd and shall be-paid 1o Lender, subject to the terms of any mortgage, deed

of trust or other security agreement with a lien whizh hes ariority over this Mortgage.

10. BORROWER NOT RELEASED; FOREBEARANTE 2Y LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortization of the sums secusre b ¥ this Mortgage granted by Lender to any

successor in interest of Borrower shall not operate (o release, ir‘any manner, the liability of the eriginal Berrower

and Borrower’s successors in interest. Lender shall not be requiced (o.commence proceedings aguinst such

successor or refuse to extend time for payment or otherwise modify ar.iortization of the sums secured by this

Morigage by reason of any demand made by the originat Borrower aid Boreawer's successors in interest, Any
forebearance by Lender in exercising any right or remedy hercunder, or cthervvise afforded by applicable law,

siiall not be a waiver of or preclude the ¢xercise of any such right or remedy.

L1, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: ©'0-SIGNERS, The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who ca-signs this Mortgage, but does not xecute the
Note, (a) is co-signing this Morigage only to mortgage, grant and convey thai Borrower's inierést tn-the Property
to Lender under the terms of this Martgage, (b) is not personally liable on the Note or under this *Meitgage, and
{c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or niak2 any
other accommodations with regard to the terms of this Martgage or the Note without that Borrower's consant

and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, NOTICE. Except for any notice required under applicable law to be given in aother manner, (a) any notice

to Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Barrower at the Property Address or at such other address as Borrower may designate by notice

to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address
stated herein or 1o such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given (o Borrower or Lender when given in

the manner designated herein.

13. GOVERNING LAW; SEVERABILITY. The statc and local laws applicable 1o this Morigage shall be the taws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicablity of Federal

law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with

applicable law, such conflict shall not affect other provisicns of this Mortgage or the Note which can be given

effect without the conflicting provision, and to this end the provisions of this Morigage and the Note are declared

to be severable. As used herein, "costs”, "expenses” and "tlorneys’ fees” inchude all sums to the extent not

prohibited by applicable law or limited herein.
ILLINOIS - SECOND MORTGAGE -1/80- FNMATMHEMC UNIFORM INSTRUMENT Form 3814
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REQUEST FOR NOTICE OF DEFAULT

¢ ——eeoo e ANDFORCLOSURE UNDER SUPERIOR e,

MORTAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a ten

which has priority over this Mortgage to give Nolice to Lender, at Lender's address set forth on page one of
this Mortgage, of any default under the superior encumbrance and of any salc or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

. UNOFFICIAL COP¥ra92613..,

Paul 5. Rapach ~“Jleona G. Rapacrﬂ

(f)?w é?/f'/t&g“""” v&ﬁw/ //CMZ‘/C(T‘*—“

STATE OF ILLINOIS County ss:

I, the undersigned, a Notary Public in4nd for said county and state do hereby certify that

Paul B Rapach and LeoanesC~ Rapach. Husband and HWife

personally known 1o me (o be the same person(s) whase name(s) subscribed to the foregoing instrument,
appeared before me this day in person and acknowledge( that  ne ¥

signed and delivered the said instrumen as their free voluntary act, for the uses and

purposes therein set forth,

Given under my hand and offical seal, this [ C{ \”\ day of NITAEIN B ey ,19Cj 7

Notary Pubiic
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 18TH  dayof NOVEMBER 19 97  andis
incorporated inlo and shall be deemed to amend and supplement a Morigage To Secure An Open-End Credit
Account ("Mortgage”) dated of even date herewith, given by the undersigned (herein "Borrower") to secure
Borrower’s Open- End Credit Account Variable [nierest Rale Promissory Note to Glenview State Bank (herein
"Lender") and covering the Prodnerty described in the Mortgage and located at

1940 SILVER UARKE RO, UNIT 7-3 ARLINGTON HEIGHTS.IL 60004
. The Property camprises a unit in, together with an undivided interest in the common elements of, and the right
(if any) to the exclusive use of certain portions of the common elements of, a condominum projeci known as

LAKE AR: INGTON TOWER CONDOMINLIUM
, {herein “Corlominium Project”).

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Morigage, Borrower
and Lender further covenant und agree as follows:

A. ASSESSMENTS AND OTHER OBLIGATIONS. Borrower shall promptly pay, when due, all assessments
imposed by the Owners Association or owier governing body of the Condominium Project (herein "Owners
Association") pursuani to, and shall perfortaa!i-cf Borrower's other obligations under, the provision of the
declaration, by-laws, code of reguiations or othe: constituent document of the Condominium Project.

B. HAZARD INSURANCE, So long as the Owners Assctision maintains a "master” or "blanket” policy on the
Condominjum Project which pravides insurance caverage agairat fire, hazards included within the term
"extended coverage”, and such other hazards as Lender may require. and in such amounts and for such periods
as Lender may require, then:

(1) Borrower's obligation under the Mortgage to maintain hazard insurinicz coverage on the Property is
deemed satisfied; and

(ii} the provisions in the Mortgage regarding application of hazard insurance procee Is shall be
superseded by any provisions of the declaration, by-laws, code of regulations or other Coustiiuent
document of the Condominium Project or of applicable law to the extent necessary 1o aveid  conflict
between such provisions andl the provisions of the Mortgage. For any period of time during wh.ch such
hazard insurance coverage is not mainiained, the immediately preceding sentence shalt be deened .o
have no force or effect. Borrower shall give Lender prompt notice of any lapse in such hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follwoing a loss to the
Property, whether to the unit or to common elements, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Mortgage, with the excess, if
any, paid 1o Borrower.
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