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MORTGAGE

THIS MORTGAGE ("Security Instrument™)is given on  October 31, 1997 . The mortgagor is
BRIAN D. SANDERS and MELANIE M, SANDERS - H{ISBAND AND WIFE

. ("Borrower"). This Sccurity Instrument is given 1o
d American Dream Mertgage Co.

which is organized and existing under the laws of The State of ' Tilinois , and whose
address is 9400 West Foster , Chicago, IL 60656

("Lender™). Borrower owes Lender the principal sum of

Two Hundred Thirty Two Thousand Seven Hundred Fifty and 00/:00 Qailars 11,8, §232,750.00 I
This debt is evidenced by Borrower’s note dated the same date as this Securfiy Jasimment ("Note"), which provides for
monthly payments, with the futl debt, if not paid earlier, due and payable on  November(:, 2027

This Security instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwa]s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advzaecad under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants grud agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 20 Lender the following
described property located in Cook County, Llinots:

SEE ATTACHED LEGAL DESCRIPTION RIDER.
PIN # 17-21-211-204.

Parcel [D #:

which has the address of 14377 SOUTH PLYMOUTH COURT, CHICAGO {Street, City).
Iliinois 60605 {Zip Code] ("Property Address™);
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM

initastil S INSTRUMENT Form 3014 5/90

e 6500425 ,.)\
% -BRIIL) lsabm.m Amended 8/96 /
Page ) of & VMP IORTGAGE FORMS - 1800}521.729t m




—-"—f

Rarlar Do 1w Ry rd
7 It g l-[ Page o oof Al

UNOFFICIAL COPY

o YOGETHER WITH all the improvements now or hereafter crected on the propeety. and all casements, appurienances, and
" fixuures now or nereafter a part of the property. All replacements and additions shall also be covered by this Security
" Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVEN ANTS that Borrower is tawfully seised of the estaic liereby conveyed and has the right (0 MOTIZAEE,

grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

. and will defend generally the title to the Property against all claims and demands, subject L0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec a8 follows:

{. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymet and laie charges due under the Note.

2, Funds for Tuxes and Insurance. Subject t© applicable law or 10 @ writlen waiver by Lender, Borrower shall pay 10
Lender on the day<a0t thiy payments arc duc under the Note, until the Note is paid in full, a sum ("Funds®) for; {a) yearly taxes
and assessments which @y attain priority over this Security Instrument a5 a tien on the Property: () yearly jeasehold payments
or ground rents on the Property, if any: (€) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums,
if any; (¢) yearly morigate {hsurance premiums, if any: and (f) any sums payable by Borrower \o Lender, in accordance with
the provisions of paragraph &,.12 fieu of the payment of MOTIEAge insurance premiums. These items are called "Escrow ftems.”
Lender may, at any time, collzét 2ad hold Funds in an amount not (0 exceed the magimum amount a iender for a federally
rolated mortgage loan miy require (07 Borrower's escrow account under the federal Real Estate Selement Procedures Act of
1974 as amended from time to time, 12 11.§.C. Scction 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds
gels a lesser amount. it so, Lender miyy 2o dny time, coliect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds ducen the basis of current datd and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witl. applicable law.

The Funds shall be held in an institution vhose deposits arc insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an institution} or.n-any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower for fo/aing and applying the Funds, annually analyzZing the escrow account, or
verifying the Escrow ltems, unless Lender pays Berrowet ‘aterest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower lopay @ sp=time charge for an independent real estale 12X reporting service
used by Lender in connection with this loan, unless applicabts law provides otherwise. Unless an agreemient is made or
applicable law requires inierest 10 be paid, Lender shall not be reqdired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalipe paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and.cebits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for il sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by apriicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If t"ie_ amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may sO notify Borrawe: in wriling, and, in such case Borrower
shall pay to Lender the amounl necessary 10 make up the deficiency. Borrower shail mase up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in {ull of all sums securcd by this Security Instrument, Lender shall zronptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencet, siar 1o the acquisition of snle
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creditanainst the sums secured by
this Security [nstrument.

3. Application of payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
| and 2 shall be applicd: first, 0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noic.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrowet shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promply furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over (his Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; of (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. if Lender determines that any part of the Property is subject o a lien which may attain priorily oyer
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this Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Haaard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
< Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
-. floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
- which shall not be unreasonably withheld, If Borrower fails to maimain coverage described above, Lender may, at Lender's
. Option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include u standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prempily by Borrower,

Unless Lendér ond Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if<iie restoration or repair is economically feasible and Lender’s security is not lessened. If the restaration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securitv/Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer v ithin 30 days a notice from Lender that the insurance carrier has offered 1o seutle a claim, then
Lender may collecr the insurance jroceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherivise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymens referred 1o in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired By Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured by this Securily Instrument
immediaiely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and P/ 5icction of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Beirower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to oceupy the Prepersy as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, wvhich consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower’s coalrsh Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the “raperty. Borrower shatl be in default if any forfeiture
action or proceeding, whether civi! or criminal, is begun that in Lender’s'zood faith judgment could resull in forfeiure of the
Property or otherwise materially impair the lien created by this Security Instruthentior Lender’s scurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's nperest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interesi Sorrower shall aiso be in defaul if
Borrower, during the loan application process, gave materiatly false or inaccurate informatior or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Naie, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, If 1his security Instrument is on a
ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee’ 1iie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreein2nts contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lier which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree [o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer appraved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual to
; one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
N be in effect. Lender will accept, use and reiain these payments as a Joss reserve in liew of mongage insurance, Loss reserve
L paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in (he amount and for the period
T that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
.. the premiums required 1o maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage
~ insurance ends in accordance with any written agreemen between Berrower and Lender or applicable law.

9. Inspection. Lender or jis agent may make reasonable eniries tpon and inspections of the Property. Lender shal give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspeciion,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shal! be paid to Lejictr,

In the event of p'toral taking of the Property, the proceeds shail be applicd 1o the sums secured by this Security lastrument,
whether or not then ¢, vith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper.y. immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediateiy Lefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by (he following fraction: (a) the total
amount of the sums secured immediaréty before the laking, divided by (b) the fair market value of the Property immediately
before the 1aking, Any balance shalt i paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bt tore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiscagree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Insirdment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, 4"er notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respoind 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, at ity optien, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any dpplication of proceeds (o principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amaun of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not o WaiverExtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any suceessor in interest of Borrower shal)
MOt operate 1o release the liability of the original Borrower or Borrower's Successois-in interest. Lender shall not be required to
tommence procecdings against any successor in interest or refuse (o extend time for o ment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made by ‘e original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall 101 be a waiver of or preclude the
exercise of any right or remecly.

12, Successors and Assigns Bound; Joint und Sever Liability; Co-signers. The covenantzand agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiee: 10 the provisions of
patagraph 17. Borrower's covenants and agreements shall be joimt and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gran: and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan Sceured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount hecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded 1o
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie,

I4. Notices, Any notice 10 Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail 10
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Securily Instrument or the Note which can be
given effect without the confticting provision. To this end the provisions of this Security Instrument and the Note are dleciared
to be severabie,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Propenty or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, ® its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Irctrument.

If Lender exerciacs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days frora tlie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Pdrrawer fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Instiument % ithout further notice or demand on Borrower.

18. Borruwer’s Right o ninstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instmiiient discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstdiernent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgimens snforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uider this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defaull of any other covenants or agreements; (o) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atoracys’ (fees;and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righis in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upch reinsiatement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effective as if 112 scoeleration had occurred. However, this right to reinstate shal)
not apply in the case of acceleration under paragraph 17.

1%. Sale of Note; Change of Loan Servicer, The Note or » partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borcowrr. A sale may result in change in the entity (known
as the "Loan Servicer”) that collects manthly payments due under the Notoand this Sccurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a caznge of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applirable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be rauei-The notice will also contain any other
tnformation required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, Gisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyone else o do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences shall noiarph-to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o or appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit of caer action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance af] fecting the Property is necessary, Barrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the niotice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial Proceeding and sale of the Property, The notjee shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided jn this paragraph
21, including, but not limited to, reasanable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shaj] release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waive! of Homestead. Borrower waives ail right of homestead exemption in the Propenty.

24, Riders to (his Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, th. Cryenants and agreements of each such tider shall be incorporated imo and shai] amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were g part of this Security instrumen,

[Check applicable box(es)]

Adjusiable Rate Rider ] Condominium Rider Ll Family Rider
L] Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
] Balloon Rider =) Rate Improvement Rider Second Home Rider

VA Rider B3 Other(s) [specify] Regular Ridey

BY SIGNING BELOW, Borrower accepis and “4g'ees 1o the terms and covenanis comtained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i1,

Witnesses: P
' '_/_6“4% L. M (Seal)
/,@;) W (LT D. SANDERS -Bormower
g % b TS p . sy /i ‘
7 o= ?ﬁ“f‘ﬁ'!?ﬁ/f/‘%}‘?ﬁ/ TTATPIFITIIREY /005

-

MELANIE M.’ SAMDERS Borrower

{(Seal) ___ - (Seal)

-Borrower

o -Borrower
ol 7@/
STATE OF ILLINOIS (t\}(./ ‘ , v County ss:
1 JU}U\, \O » & Notary Public in and for sqid county and's;a do hereby certify

e BRIAN D. sANDERS by :msz/ﬂgrgM/ hABIIPEL Bl bR bt )

MELANIE M. SANDERS 5

» bersonally known to me to be the Same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as ree and voluntary act, for the uses and purposes therein set forth,

Given under my han ) of October . 1997
2]
My Commission Expires: - F L { #{/{/(«Qdf)/%ﬁ/
3 NOTAR “‘, : Nolry Public = /
§ My COMMI N e
M
twr
6500425
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PARCEL 1. DWRLLING PAXCEL 1437.): THAT Papr OF BLOCK 9 [N DEARSORN PARK Unir
NUMBAR 2. BEING A RESUBDIVISION OF SUNDRY LOTS AND V4 CATED STREETS AND ALLEYS N
PART OF TRE NORTNEAST QUARYZR oF spcTION 21, TOWNSHIP 39 NORTN, RANGE 14 EasT OF
THE THIRD PRINCIPAL. MERIDIAN, DESCRIBED AS FOLLOWS:  COMMENCING AT THE
NORTNBAST CORNER OF BLocy § AFORESAID: THENCE SOUTH 00 DEGREES 08 MINGTES 14

FEET TO 4 POINT ON.THE WEST LINE OF SAID BLOCK 303,88 FEET SOUTH OF THE NORTHVEST
CORNER THEREOKSTHRVCE SOUTN 00 D 08 MUNUTES 18 SECONDS WEST ALONC S4Ip
WEIT LINE 70.0 KEFSVTRENCE SOUTH 89 DEGRRES 51 MINUTES 42 SECONDS BAST 222.0 Fepr
TO A POINT ON-THIERAR? LINK OF SAID BLOCK 376, 84 FEST SOUTH OF THE NORTHEAST

R ey

CORNER THEREQ FRMRVCE NORTH 00 DEGREEY 8 MINUTES 18 SECONDS E4ST ALONG S4/D

4% LINE 720.0 P8 % THE POINT OF BBCINVING, (BXCEPT THE WEST 134,6 FRET THEREO®),
IN 0K COUNTY, ILLINOIS,

AFORBIAIL) DVELLING OVER, UPON AND ACROSS THE COMMON ARZA AS DESCRIBED IN THE
DECLARATION O. BASENENTS, RESTRICTIONS, AND COVENANTY POR DEARBORN PARK 1) ROWHOUSES,
ST. PAUL'S SQUAYE RECGRDED OECEMAER 26, 1990 A4S DOCUMENT 90109425, As AMENDZL, AND BY
DEED RECORDED M/ 3h-1094 AS DOCUMIENT 533388130,

-

an

BQ'd S¥:i6  J4B'EC 3D TonM 3L
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of October ,
1997 +and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “'Security Instrument”’) of the same date, given by the undersigned (the
“*Borrower™') to secure Borrower’s Note 1o

American Dream Mertgage Co,

{the **Lender™")
of the same date and covering the Property described in the Security Instrument and located at:

1437J SOUTH PLYMOUTH COURT, CHICAGC, IL 60605

{Praperty Address)

The Property incipdes, but is not limited to, a parcel of fand improved with 4 dwelling, together with other such
parcels and certain.comsmon areas and facilities, as described in

(the **Declaration™).
The Property is a part-of a planned unit development known as
NEAR SOUTH SIDE

[Nume of Planned Unit Development)

(the **PUD""). The Property also (includes Borrower’s ingerest in the homeowners association or equivalent
enlity owning or managing the commoi areas and facilities of the PUD (the **Owners Association™} and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition tc iiic covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree /s [o'lows:

A. PUD Obligations. Borrower shall perform il of Borrower's abligations under the PUD's Constituent
Documents. The **Constituent Documents' are the: (& Peclaration; (ii) articles of incorporation, trust instrument
or uny cquivalent document which creates the Owneis Aissociation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly nay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association miintains, with a generally accepted insurance
carrier, a “‘master”’ or *'blanket'’ policy insuring the Property which is setislactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “*extended coverage,’” then;

(i) Lender waives the provision in Uniform Covenant 2 for the montaly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazizd rsarance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by tae Crwners Associalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of u distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property, or 1o common areas and facilities of the PUD, any procceds payable 1o Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender,

MULTISTATE PUD RIDER - Singla Family - Fannio Mae/Freddie Mac UNIFORM INSTAUMENT Form 31680 9/90
Paga 1 ol 2
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
o Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
."f areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrumen; as
provided in Uniform Covenant 10,

‘ E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
= written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
taw in the case of substantial destruction by fire or other casualty or in the case of g taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the **Canstituent Documents™ if (he provision is for the express
benefttOf Lender;

(i) _termination of professional management and assumption of self-management of the Owners
Association or

(iv) 2wy _action which would have the effeet of rendering the public liabitity insurance coverage
maintained by the Ovwpors Association unacceptable to Lender,

F. Remedies. f Borrower does hot pay PUD dues and assessments when due, then Lender may pay them.
Any amounts dishursed vy Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unloss Botower and Lender agree o other lerms of payment, these amounts shall bear
tnterest from the date of disbucsement at the Note rage and shall be payable, with interest, upon notice from
Lender to Borrower requesting payiient,

BY SIGNING BELOW, Borrower accepts ans, “grees 1o the terms and provisions contained in this PUD Rider,

Z X (Scal)
BRIAN D, SINT.ERS

71 55D Zm ey TR, QoS b
':7;/ (Seal) 5/
MELANIE M. SANDERS Borrower

~ (Seab

Berrower

LA (Seal)

-Borrower

@, 7 wiom Pape 2 of 2 Form 3150 9/90
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1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  31st day of  October , 1997 \
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrumeni*) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note {the *Note") 1o

American Dream Mortgage Cc.
{the "Lender"} of the same date and cavering the property described in the Sucurity Instrument and located at:

14317J SCUTH PLYMQUTH COURT, CHICAGO, IL 60605

[ Property Address)

“THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONT HLY
PAYMENT. THE NOTE LIMiTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND A4S MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGYENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ana-apsee as follows:
A. INTEREST RATE ANL MUNTHLY PAYMENT CHANGES
%. ‘The Nole provides for changes in the interest

"The Note provides for an initial interesi rate pf 7,950
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first iy of November , 2004 andon that day every

[2th month thereafter. Each date on which my imerest rale could chaige is called a "Change Date.”

{(B) The Index
Beginning with the first Change Date, my imerest rate will be wised-on an Index. The "Index” is the weekly average yield on

United States Treasury securities adjusicd 1o a constant maturity of 1 year, as mace zvailable by the Federal Resceve Board. The most recent
Index figure avaitable as of the date 45 days before ench Change Daie is called the"Current Index.”
If the Index is no longer available, the Notc Holder will choost a new index whish is based upon comparable information. The

Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcutae my new interest rate by adding
Two & Three-Quarters percentage paini(s) ( 2,750 %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percentage poiri (0,125%). Subject to the limils
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Daic:

Ttie Note Holder will then determine the amount of the monthiy payment that would be sufficient (o rezay ihe unpaid principal that
[ am expecied to owe at the Change Date in full on the Mawrity Date al my new interest rate in substantiatly eqial payments. The result

of this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required o pay at the first Chinge Date will not be greater than ~ 10.250 % or less than
4.250 9, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than

two percentage poinis (2.0%) from the rate of interest [ have been paying for the preceding twelve months, My interest rate will never be
greater than 12,250 %,

(E) Effective Date of Changes
My new tnterest rate will become effective on each Change Date, | will pay the amount of my new monthly payment beginning

on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIGZR - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument

Form 841A  Rev. 2/97 Page 1 of 2 Forim 3111 3/85
6500425
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(F) Notice of Changes
The Note Holder will deliver or mail to me 4 notice of any chianges in my interest rate and the amount of my momhly payment

before the effective date of any change. The notice will inchude information required by law 10 be given me and also the titte and telephone
number of a person who will answer any question [ may have regarding the notice.

7

Cr-.

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property or any inwrest in it is sold
or trausferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirumen.
Beginning on the first Change Date as stated in Section 4(A) of the Note and at all times thereafter, Lender also shalt not exercise this
option if: (a) Borrower causes (o be submitted to Lender information required by Lender to evaluate the inlended transferce as if a new
loan were being mar'é a the transferce: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the +isk of a breach of any covenant or agreement in this Seeurity [nstrument is acceptable to Lender.

To the extent perniitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o the loan
assumption. Lender may al7o require the transferee to sign an assumption agreement that is acceptable to Lender and (hat obligates the
transferee to keep all the promisesand agreements in the Note and in this Security Instrument. Borrower wil] continue to be obligated
under the Note and this Security L:isiriment uniess Lender releases Borrower in writing.

It Lender exercises the optios. 1o require immediate payment in full, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less theit 20 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. it Borower fails 10 pay these sumns prior to the expiration of this period, Lender may invoke
any remedies pemitted by this Security Instrume it without further notice or demand an Borrower,

BY SIGNING BELOW, Borrower Aceepls anu agrees 1o the ferms and covenants contined in this Adjustable Rate Rider.

) ' |
/m\a‘hé’ 5. ( “i’fo/-f)i L’B«Z‘. D M (Seal)

WITNESS - Please PRINT Name: BRIAN D, SANDERS - Borrower

TITFETI Y FNPRE YR 1R 7y D/ 1HHS
/y . 7 e ) /
(_odise 5. (s os5r ;%&g

WITNESS - Please PRINT Name: = MELANIE M.  ZBNDRRS

(Seal)

« Borrower

V87 (Seal)

WITNESS - Please PRINT Name: - Borrower
(Seal}

WITNESS - Please PRINT Name: - Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famiiy - Funnie Mae/Freddie Mac Uniferm Enstrumen
Form 841A  Rev, 247 Page 2 of 2 Form 3117 3485
6500425
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 UNQERMET

_ This Rider is daed _ October 31, 1997 and is part of and changes and adds to the Mortgage of the same
:* date which Borrower has given to sccure Borrower's Note of the same date (the "Note") to American Dream Mortgage Co.

' (the *Lender”). The Morigage covers the Property described in it and located at
L 1437J SOUTH PLYMOQUTH COURT, CHICAGO, IL 60605

- Modifications. In addition to the covenants and agreements made in the Mortgage, the Lender and Borrower further agree as follows:

35. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and addivions to the attached Mortgage and other Riders. Whenever the terms, conditions and
promises contained in the Mortgage (Paragraphs | o 24) and other Riders differ or are in conflict with this Rider, the provisions

of this Rider will control.

26. ADDITIONAL CHARGES
Notwithstanding anvzinirg to the contrary comained in Paragraph 22 or other provisions of the Morigage, unicss applicable law
provides otherwise, l'aget (0 pay certain reasonable charges (including any attorney’s fees actually incurred by Lender for the
review and preparation of derumenis) associated with the servicing of this loan, including, but not limited to: i) processing
dishonored checks and insurarce. loss payments, {i) processing my request for an ownership transfer, partial release, grant of
casemnent, modification and otrer agtAemeni(s); iii) responding to my request for copics of loan documents andfor a loan payment
history and iv) preparation of an assigpiaent, discharge or satisfaction of mortgage.

37.  RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal Nationa! Morigage Association (FMita), Governmen! National Morigage Associalion (GNMA), Federal Home Loan
Mortgage Corporation (FHLMC), Residential Futding Corporaion (RFC) ot Sears Monigage Securities Corporation (SMSC) buys
All or some of the Lender’s rights under the Mortgage and the Note, the promises and agreements in this rider will no longer have

any force or effect, except those promises and agreemets v hich are accepted by the purchasing organization.

By signing this, I agree (0 all of the above.

‘Wcs: ) ) . Barrowers: ,

Didiae 5. Gl B d ot

g Py (UM R ) . BRIAN D, SMNDERS . s
(/?)VA\/J’C /7 é'ﬂo/)é] P_/ '-“H'w#{/‘/f/' QVS[M

e it

Witness - Piease PRINT Name: MELANIE M. S

Witness - Please PRINT Name:

Witness - Please PRINT Name:

[LLINOIS
Form 11767 Regular Rider to Mortgage
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