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MORTGAGE

THIS MORTGAGE is DATED NOVEMBER 18, 1937, batween Jeffrey J. LaBelle, A Bachelor, whose address s
117 Indianwood, Thornton, IL 60476 (referred to beivw as "Grantor"}; and HERITAGE COMMUNITY BANK,
whose address |s 18301 SOUTH HALSTED 8T, GLENWOOD, 1L 60425 (reforred to below as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Graiitr nortgages, warrants, and conveys to Lender 1l
of Grantor's right, title, and interest in and 1o e following descripeg ‘eal property, together with a1 existing or
subsequently erected or affixed buildings, improvements and fixtuies; an casements, righis of way, and
appurtenances; all waer, water rights, watercourses and ditch rights (inc Iding “stock in utilities with djtch or
irrigation rights); and all other rights, royalties, and profits relating to the req] Areperty, including without limitatjon

all minerals, oil, 835, geothermal and similar maters, located In Copk Courly, ‘State of llinois (the "Real
Property"):

Lot 252 In Toepfer's Thornwood Subdivision, a subdivision of the Norin 3/ 9f the West 1/2 of the
Southeast 1/4 of Section 27, Township 36 North, Range 14, East of the Ty principal Meridian
{except therefrom that pan conveyed to the county of Cook by Deed Dateg August 8, 1944 ang
recorded September 26, 1944 in Book 39325 Page 533 as Document No, 13363693) according to the
Plat thereo! recorded May 8, 1956 as Document No. 165 73 860, In Cook County, lllingls,

The Real Property or its address is commonly known as 117 Indlanwood, Thornton, 11 60476. The Real
9.

Grantor Presently assigns to Lender all of Grantor's right, title, and interest in and 1o 4l lcases of the Property and
all Rents from the Property. In addition, Granjor srants to Lender a Unifory Commercial Code security interes( in
the Personal Property and Rens,

DEFINITIONS. The foliowing words shail have the following meanings when used in (his Morigage. Terms pop
otherwise defineq in this Mortgage shall have the meanings attributed ro such terms in the Uniform Commercial
Code. All references to doHar amounts sja] mean amounts in Jawiy money of the United Siates of America,

Credit Agreement, The words "Credit Agreement” mean (ke revolving line of credit agreement dated
November 8, 1997, between Lender and Grantor with a credit Hmit of $18,000.00, together with a1 rencwals
of, extensions of, modifications of, refinancings of, conselidations of, apq substitutions for (e Credit
Agreement, The maturity date of (his Mortgage is November 18, 2017, The interest rate under the Credi
Agreement js o variable interest rae based upon an index. The index Currently is 8.5009, per annum, The
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intefest rate 10 be applied 1o the oltstanding aceount palance shall be al a raie 1.970 percentagt points above
the index, subject however to the following minimum and maximum rates. Under no circumstances shall the
interest raie. be less than 6.750% per anaui or more than the lesser of 17.970% per ansum or (he maximum
rate allowed by applicable law.

Exigting Indebtedness. The words "Existing jndebtedness” meas the indebtedness described below in the
Existing Indebtedness section of this Morgage.

Grantbr. The word *Grantor” MEans Jeffrey J. taBelle. The Gramor is the morigagor under this Mongage.

Guarantop. The word #Guarantor” means and includes without limitation exch and all of e
sureties, and accommadation parties in connection with the Indebiedness.

without limitation al} existing and future
additions,

guarantors,

improvements. The word *Jmprovements” means and includes

jmprovemenis, Huildings, SIUCIUTES, mobile homes affised on the Real Property, facilities,

replacements and other construction on the Real Properiy.

indebledness. The wrid "Indebledness” means all principal and interest payable gnder the Credit Agreement

and any amounts expended ot advanced by Lender 10 discharge obligations of Grantor Or EXpenses incusr
by Lender to enforce obligations of Grantor under this Mortgage. together with interest on such amounts as
provided‘.,in this Mortgage. Spaf,tﬁcally, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amaunt which Lender has prasently advanced to Grantor under the Credit

Agreement, but also any futwic mounts which Lender may advance to Grantor under the Credlt
f such future

Agreement within twenty (20} years fion the date of this Morigage to the same extent 8s |

advance were made as cof the date -of the exacution of this Morigage. The revolving line of cradit

obligates Lender to make advances {0 Grantor so long as Grantor complles with all the terms of the

Credit Agreement and Related Documents, Zush advances may be made, repaid, and remade from time
1o time, subject 10 the Uimitation that the total ouistanding batance owing at any oné time, not Including
finance charges an such baiance at a fixed or yarighle rate or sum as provlded in the Credit Agreement,
any temporary overagas, other charges, and any sipounts expended Of advanced as provided In this
paragraph, shall not exceed the Credit Limit as provizes In the Credit Agreement. it Is the Intention of
Grantor and Lender that this Mortgage gecuras the balarc? autstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided ahzve and any intermediate balance, At no time
shall the principal amount of indebtedness gecured by the Nanpage, not Including sums advanced 10

| protect the security of the Mortgage, exceed $36,000.00
Lender. The word "Lender” means HERITAGE COMMUNITY BANK, it svcressors and assipns. The Lender
is the morigagee under this Morgage.

Morigage. The word "Mortgage” means this Mortgage betwecn Grantor and Ler
Jimitation all assignments and security interesl provisions relating 10 the personal Propatty and Rents.

parsona! property. The words "Personal Property” mean all equipment, fixtures, ~nd. other articles of
personal property now or hercafter owned by Gramor, and now of hereafier anached or s(facd 10 the Real
Property; together with all accessions, parts, and additions 10, al] replacements of, and all subsitations for, any
of such property; and together wilh all proceeds (including without liraitation all insurance praceeds and
refunds of premiums) from any sale or other disposition of the Property.

Jer, and includes witlout

property. The word "Property” means collectively the Real Property and the Personal Froperty.

Real Property. The words “Real Property” mean the property, interests and rights described above in the

"Gram of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without timitation &l Promissory
notes, credit agreements, loan agreements, environmental agreements. guarantics, security agreements,
morgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

alties, profits. and

Rents. The word "Rents" means all present and future rents, revenues, ineome, issues, roy
other benefits derived from the Property.
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, T0 THE EXTENT ’OF THE MAXIMUM AMOUNT
MS:

i PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal pay to Lender al}

amounts secured by this Mortgage as they' become due, and shail strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and yse of
the Property shal| be governed by the following provisions:

Possessiin ang Use, Until in default, Grantor May remain in possession and control of and operate and
manage the Freperty and coilegt the Rents from the Propery.

Duty to Mainair. Grantor shall maintain the Property in tenantable condition angd premptly perform al) repairs,
replacements, ana .naintenance RECESSAry (o preserve its value,

Hazardous Substancas, The terms "hazardous wasie," "hazardous substance, " "disposal, “release," and
“threatened release,” a7 vsed in this Morigage, shail’ have the same meanings a5 set forth in (he
Comprehensive Environm -ntal_Response, Compensation, and Liab:l:t}{ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("CERCLA™, the Supertund Amendments and cautherization Act of 1986, Pub. L. No,
99-499 ("SARA" . the Hazardors jarerials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource
Conservation an Recovery Act,—«2 U.5.C. Section 6901, et seq., or other applicabie state or Federal laws,
rules, or regulations adg ted pursuant ta any of the foregoing. "The terms “hazardous waste" ang "hazardoug
substance” shall also inc ude, without limitatiop, petraleum and etroleum b}\:-pmducts or any fraction theregf
and asbestos. Grantor represents and war an's 1o Lender thag; El) During the period of Grantor's ownership
of the Property, there has been no use, seieration, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or aubsiance by any person on, under, about or from the Property:
(b) Grantor has no knowledge of, ot reasan to ‘v ieve that there has been Except as previously disclosedy to
and acknowledged b Lender in writing, (i) any vse, Leneration, manufacture, siory ¢, lreatment, disposal,
release, or threatened relense of any hazardous waste or stbstance on, under, about or from the Property' b
Ay prior owners or occupants of [he Propcr(tly ar (1) any aswal or threatened ht(xlgauon or claims of ang {ind
by any person relating 10 such matters: ‘an (¢) Except as previously disclose to.and acknowledged by
Lender in writing, (1) neither Granlor nor ny tenant, coniracisr, aeent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or et any hazardous waste or substance on,
under, about or from (he Property and (u? any such activity hail” be .conducted in compliance wirf, all
applicable federal, siae, and local laws, regulations and ordinanccs, ipciucing without limitation those iaws,
regulations, and ordinances described above, Grantor authorizeg Lencer apd”its agents to enter upon the
roperty o make such Inspections and tests, at Grantor's ex ense, as lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. ALy Jinspections or (psqs made b

substances.  Grantor hereby  (a) releases and waives any future claims against Lender jor indemnity or
contribution in the event G{nmor becomes liabie for cleanup or ather costs under any such’ laws, and” (b)
agrees 1o indemnify and hold harmlcss Lender againsy Ay and all claims, losses’ hitiaes,  damages,
penalties, and expenses which Lender may directly or indirecily sustiin or suffer resulting trean a breach of
this section of the Morigage or as a consequence of any use, generation, manufaciure, Storage, disposal,
release or threatened release occurring prior 10 Grantor’s ownership or interest in the Property, wheipo» 0f not
the same was or should have been known 1o Grantor. The provisions of this section "of (he Morigage,
including the oblj atlon to indemnify, shall survive the payment ‘of the Indebtedness ang (he satisfaction and
reconveyance of the lien of this Morigage and shall not be affeeted by Lender's icquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduyet Or permit any nuisance nor commit, permit, or suffer gn
siripping of or waste on or 1o the Property or any portion of the Propeny.‘ Without limiling the generality of the
f_ore‘gm_ng, Grantor will ot remove, or grant to any other pary the right 1o remove, any timber, minerals
{including oil and 8as), soil, gravel or rock products withoyt the prior written consent of Lendgr,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writen consent of Lender. As a cendition o the removal of any Im fovemenis, Lender may
require Grantor to make arrangements - satisfactory (o Lender o replace " suc Improvements  with
Improvements of ar Jeast equal value,

Lender's Rlght to Enter. Lender and its agents and fepresentatives may enter u'pon the Real Property a; a1)
reasonable times 1o atend (o Lender's interests and 1o inspect the Property for Purposes of Grantor's
compliance with the terms and conditions of this Morigage,

Compliance with Governmental He?ulrements. Grantor shal) promf)lly Complﬁf with all tawe, ardinances, and
regulations, now or hereafter in effect, of all governmental dutharities applicable 0 the use or occupancy of the
Property. Grantor May, contest in goad faith any such law, ordinance, or regulation and withtiold compliance
during any proceeding,” including a propriate appeals, so long as Grantor has notified Lender in wriling prior lo
doing so “and so long us, in Lender’s sole oprnion, Lender's Interests in the Property are not Jeopardized,
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LGd_er_muy require Grantor 10 post adequate security or a surety bond, reasonably satisfactory to Lender, 10

prowest Leader's interest. ,

Duty o Protect. ‘Grantor agrecs neither 1o abandon nof jeave unattended the Property. Graptor shall do all
other acts,’ in addition 0 those acts set forth above in this section, which from the characier and usc of the
Property are reasonably necessary to protect and preserve the Property.

DUE O_N“SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
A "sale or transfer* means the conveyance of Real

part of the Real Property, or any interest in the Rea! Property-

Property or- any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary Of
involunlary; whether by outright sale, deed, installment sale contraci, land contract, contract for deed, Jeasehold
inicrest with a term greater than three (3) years, {ease-option corndract, Of by scle, assignment, of yansfer of any
peneficial interest in oF to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property iprress. If any Grantor is a corporation, partnership of limited liability company. transfer also
includes any change in ownership of more than (wenty-five percent (25%) of the voting stock, partnership interests
or limited Tiability company interests, as {he case may be, of Grantor. However, this option shall not e exercised
by Lender if such exercise 2 p:okibited by federal law or vy Iilinois law.

TAXES AND LIENS. The {olluwing provisions relating to the taxes and liens ©
Morigage.
Payment. Grantor shall pay wiies due (and in all events prior 10 delinquency) al! 1axes, payroll 1axes, special
{axes, assessments, watcr char%qs and_sewer Service charges levied ‘against or on account of the Property.
and shall pay when due all claime for work done on or for services rendered of material furnished 1o the
Property. Grantor shall maintain tie rroperty free of all Jiens having prionty over or equal 10 the interest of
Lender under this Mortgage, except for fuc ien of taxes and assessments not due. except for the ExIsUng
Indebtedness referred to e ow, ana excep’ as stherwise provided in the following paragraph.

Right To Contest. Grantor may witlhotd paviment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation tc pay, S0 long as Lender’s interest in the Property is hot jeapardized. if a hien
arises or is filed 4s @ result of nonpayment, {arr shall within fifieen (15) days after the lien arises or, if a
lien is filed, within {ifieen (15} days afier Grantor 1as notice of the filing, secure the discharge of the licn, of if
. i nder cash or/a sufficient corporaié surety bond 0F other secunty
satisfactory to Lender in an amount sulficient to discharee the lien plus any cOSiS and attorneys' fees oF cther
sa): under the lien. In any contest, Grantor shall

charges Uiat could accrue as a result of a foreclosure or, ‘
defend itself and Lender and shal) satisfy any adverse juagment before enforcement against the Property.
Grantor shall name Lender as an additional obligee UMELL any surety bond furnished 1n the contest

n the Propenty are @ part of this

idence of payment of the

Evidence of Payment. Grantor shall upon demand furnish 10 Leader salisfactory ev
10 Lender al any 1lme

laxes or assessments and shall anthorize the appropriate overnmenial official 1o deliver
a writien statement of the taxes and assessiments against the Propenty.

Notice of Construction. Grantor shall notify Lender at lesst fifteen (135 dzys before anig work is commenced,
any services are furnished, or any materials are su plied to the Property, if <0y mechanic’s hien, matcrialmen’s

lien, or other lien ‘could be asserted on account of the work, services, of mateials. Grantor will upon reques

of Lender furnish 10 Lender advance assurances catisfactory 10 Lender that Grarawr can and will pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 in
Mortgege. :

Maintenance of insurance. Grantor shall procure and maintain poiicics of fire insmance with standard
extended COVEIage endorsements on @ T¢ laccment basis for the. full insurable _value - covenng all
lm&mvemems on the Real Property in n amount sufficient 10 avoid application of any coinsurarce clause, and
wilh ;a standard morigages clanse in favor of Lender. Policies shall be writien by such insuraic® companics
and in such form. as ma be reasonably aqce;iua_blc 1o Lender. Grantor shall deliver to Lender cortificates of
coverage from each insurer containing a stipulation (hat coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior wrties notice to Lender and not containing any di '

liability for failure lo gVE such notice, Each insusance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default (}1' GD' :
ihe Director @

other person. Should the Real Propert al any lime become located in an area designated by
the Federal Emerﬁncy Management Agency as 3 § ecial flood hazard area, Grantor agrecs (o obiain anc,

maintain Federal’ Flood Insurance for the full unpai principal balance of the loan, up 10 the maximum poiicy
limits set under the National Flood [nsurance Program, or a5 otherwise required by Lender, and 0 maintain

such insurance for the term of the loan.

Appication of Proceads. Grantor shall prompily notify Lender of any Joss or damage 10 the Pr‘:ﬂ)cny. Lendes
may make proof of loss if Grator fails to do 5o within fifieen (15) days of we casualty. Whether of not
Lender's security 1 il aired, Lender may, at s election, apply the proceeds 10 the’ reduction of the

suring e Property ar¢ a part of this

{ndebtedness, payment of any lien affecting the Property., or the restoration and repair of the Property.
Lender elects 10 apply the proceeds o resioration and repair, Granior shall repair or repiace the damaged of
destroyed Improvements In a manner satisfaciory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay of reimburse Grantor {rom the proceeds fer {he reasonable cost of sepair of restoration
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has nor commitied (o the Iepair or restoration of the Property sha) be used first 1o
pay ang dmount owing to Lender under this Mortgage, then 1o PIepay accrued interest” apg the remainder, if
any, shall be applied” 1o the principal balance of ‘the Indebtedness.  }f Lender holgs any proceeds yfior
Payment in full of the Indebtedness, such proceeds shall be puid g Grantor,

Unexpired Insurance at Sals, Any pncx1pired insurance shall jpupe o the benefit of, ang pass to, the
purchaser of the Property covered by “this N ortgage at any trusiee's sale or other sple held under (he
L provisions of this Morigage, or at any torcclosure saleof sych roperty.

Compilance with Existing Indebtedness. During the period in which any Existing Indebtedness described
. below is in effect, compliance with the insurance %rovisions coniained in ihe instrument evidencing such
Existing Indebtedness shal] constitute compliance with the insurance provisions under this Mongage, fo (he
extent compliance with the terms of this origage would constiture 5 duplication of insurance requirement, If
any proceeds from the insurance become payabie o loss, the provisions in this Mort age for division of

roceeds shal) apply only to that portion of the proceeds ot payabie to (he hg der of the Existing
ndebtedness,

EXPENDITURES BY LENDER. ir Grantor fails 1o comply with any {)rovision of this Mortgage, including any
obligation to myne:in Existing Indebtedness I goad standing g required below, or if gp action or proceeding js
commenced thar wogld materially affect Lendor's interests in the Property, Lender on rantor's behalf may, “but

shali not be required lo, take any action that Lender deems appropriate. ‘Any amount that Lender ex%ends In so
doing wil) bear interes: < ihe rare provided for in the Credip Agreement from the daie incurred or paid by Lender 1o
the date of rega et g Ciantor. AL such expenses, al Lender's option, will (a) be Payable on demand, (b) be

alyan_cc of the cendit line and be apportioned amang ang be payable wiih any installment payments .

to become due dyrig cither 4i)ane term of any applicable Insurance policy or (ji) the rcmainincg term of the Credis
Agreement, or  (c) he treated ac_z balloon Payment which will be due ang Payable ar the redit Agreement’s
maiturity, This Mortgage also will socure payment of these amouns. The rights provided for in this paragraph
shall be in addition 1o any other righ.s or Ay Temedies 1o which Lender may be entitled on account of the defayl;

Any such action by Lender shall ngt be constued as curing (he default so a3 to bar Lender from any remedy thay
it othenwise would have had,

HAFIHANTY; DEFENSE OF TITLE. The foliow ing provisions relating 10 ownership of the Property are 5 part of this
ortgage.

Title. Grantor warranis that:  (a) Grantor holds good ang marketable litle of record o the Property in fee
simple, free and clear of all liens and Cicuinbrances orler *han those set forth in the Real Property description
or in the Existing lndebtedness section below or in a1y litle insurance olicy, title report, or fina} title opinion
issued in favor o . and accepted by, Lender in connection with this ortgage, and (b) Grantor has the ful]
right, power, and authority to execute ang deliver thiy Morigige to Lender.,

Defense of Title. Subject to the €xception in the parg ﬁraph abeve, Grantor warrants and will forever defend
the title 1o the Propenty” against the lawful claims of 4 persons, /In the event any action or proceeding s
commenced that questions rantor’s title or the interes of Lender bader this Mortgage, Grantor shall defena
the action at Grantor's exﬁcnsc. Grantor may be the nominal party in jych procecding, bui Lender shail be
entitled 1o articipate in the proceeding and (o po represented in the proceeding by counsel of Lender's own
choice, andp Grantor will deliver, or cause to be delivered, 10 Lenger such iariruments a5 Lender may request
from time to time 1o permit such Participation,

Compllance With Laws, Grantor warrants thyt the Property ang Grantor’s use¢ of the Property complies with
all extsting applicable laws, ordinances, and regulations of sovernmental authorities,

EXISTING INDEBTEDNESS. he following provisions concerning existing  indebrédness {the “Existing
{ndebtedness") are g part of this Mortgage,

Existing Lien, The lien of this Morigage securing the Indebtedness miy be secondary ane iziferior 1o an
existing  lien, Grantor express| covenants ang ‘%rces 0 pay, or sec to (he payment of,“ e Existing
Indebtedness and 10 prevent any default on such tndebtedness, any default under (he instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement wih the holder of any martgage, deed of tryst, of
other security Aagreement which fias priority over this ort%a%e by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall nejther fequest nor accept

any fulure advances under any sucl security agreemen; Wwithout the prior written consent of Lender
CONDEMNATION. The foilowing Provisions relating 1o condemnation of the Property are a part of this Morigage.

Apglfeaﬂon of Net Proceeds, If all or any part of the Property s condemned by eminent domain rroceedings

Or OY any proceeding or purchase in liey of condemnation, Lender Mily at its election require that all or any

Boruon of the net proceeds of the award b applied to the Indebtedness or the TEPAIr Of restoration of (he
roperty.  The ner proceeds of the award shall meag the award after Payment of all reasonab|e Costs,

txpenses, and attomeys® fees incurred by Lender in connection with (hie condemnaiion.

Proceedin?s. If any proreeding in condemnation iy filed, Grantor shay) promptly notify Lender in writing, and
Grantor shal] romptly take suc Sleps as may be fecessary 1o defend the action and obtain the awarcﬁ
Grantor may be the nominal party in such proceeding, but Iencer shall be entitled 1o participate in the

proceeding and o be representeq in the proceeding by counse| of its own choice, and Grantgy will deliver or
cause o be delivered to' Lender such instruments 2 may be requested by it from time to time 10 permir sych
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following Provisions
relating to governmentay taxes, fees and charges are 5 part of this Mortgage:

BEamm——
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Current Taxes, Fees and Charges. Upon request py Lenger, Granto! shall exec
addition’ to_this Morigage and tekc whatever gther_action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all laxes, a5 described below, together
with all expenses incurred in recording, perfecting of continuing this Mortgase, including withou! limitation al!

taxes,. fees, documentary stamps, and other charges for recording of registering this Morgage.

Taxes. The following shall constitute taxes (O which this section aplg'ldics: (a) a specific 1 upon this 1Ype of
Mott a&e or upon all or an part of the Indebtedness secured by this onga%c-. (b) a specific 1ax on Grantor
which Grantor 18 autho or required {0 deduct from pagmcms on the Indebiedness secured Ly this 1Ype of
Morigage;  (c) a 12X on this type of Morigage charged le against the Lender or ic nelder of the Credit
Agrecment; and (<) a specific tax on a1l or any portion of the Indebtedness or on payments of principal and

interest made by rantor.

Subsequent Taxes. if any tax o which this section applies 1 epacted subsequent 10 the date of this

Mortgage,: this event shall have the same effect as ad Event of Default (&8 defined below), and Lendes may

exercise any or all of Its available remedies for an Event of Default 25 provided below uniess Granos either
as prov

%zj) pays the tax hatere it becomes delinquens, or () contests the tax the Te
{ens section and acphsils with Lender cash or 3 sufficient corporate surety bond of other secunty salisfactory

1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The fellowing provisions relating

security agreement are part of ihis Morigage:
i 1o the exient any of the Pro erty

gecurity: A reament, This instrument shall constitute a security agreemen
constitutes fixtures of other purseaal property, ard Lender shall have a1l of the rights of a secured party under

thie Uniform Commercial Code as amended {rom time to Lime.
1s and take whatever

Security, Interest. Upon request by Lender, Grantor shall execute financing statemen’s,

other acuon 15 requested by pder 1o, perfect and continue Lender's security interest in the Renis an

Personal Progcrty. In addition 10 recciding this Mortgage in the real property records, Lender may, ai any

time and without further authorization from Lramlor, fils executed counterparns, copies Of 1€ r_oducnons_cf this

Mortgage as 8 fipancing stalement. Grantar shall reimburse Lender for all expenscs incurred 10 perfecting of
rty in 2 manner an

continuing this security interest. Upon defals, Grantor shall assemble the Personal Property

2 {able to Lender within three (3) days

al a place reasonably. convenient, 10 Granlor aud ‘=nder and make it ava
after receipt of wrilten demand from Lender.

Addressas. The mailing addresses of Granter (@>btor)_and Lender (securcd pasty), from which information
§

concerning the secunty interest granied by this Mon%a se 1nay be obtained (each as required by the Uniform

Commercial Code), afe 5 slated on the first page of this Morigage.

FURTHE,R-‘ASSURANCES' ‘ATTORNEY-IN-FACT. The (folipwing provisions 1€
attorney-in-fact ars & part of 1his Mortgage.

Further Assurances. At any time, and from time fo Lime, upor_ Fequest of Lender, Grantor
and deliver, OF will cause 1o be made, executed or delivered, 0 Lender or 10 Lender's designee, and when
ested by Lender, cause to be filed, recorded, refiled, or rerecnracd, as the case may be, ai such BmMES

and in such offices and places as Lender may deem appropriate, any and ai} sucht morigages, deeas of 1rust,
security deeds, securify agreemests, fipancing staiements, continuationStalements, tastruments of further
assurance, certificates, and oher documents as may, i {he solc opinion al i_ander, be necessary Of desirable
in order to effectuatc, complete, perfect, continug, Of preserve (a) the obligaiinns of Grantor under the Credit
AMg.recmem, this Mortgage, and the Related Documenis, and (b) the liens and securyy inierests creaied by this
origage on the Propert%. whether now owned Of Jiercafier acquired by Grantor: ~oricss prohibited by law or
apreed 10 the contrary E Lender in WOLDE, Grantor shall reimburse Lender fo~all cosis an £Xpenses

‘ncurred in copnection with the malters referred 1o in this paragraph.

Attorney-in-Fact. If Grantor {ails 10 do any of the things referred 1o in he preceding. pal agraph, Lender may

do so for and in the name of Grantor and at Graor's c:&{])cnsc. For such Purpases, :‘Eramor_hcr_cby

jrrevocably 2 poinis Lender a3 Grastor's atiomey-in-fact for the purpose_of making, execubag deljvering,
filing, recording, and doing all other things as may be necessary ©f desirable, in nder's sole opinion, 10
accomplish the matiers referred Lo in the preceding paragraph.

FULL .PERFGHMANCE. If Grantor pays all the Indebtedness when due, jerminates the credit line ascount, and

otherwise Ecrforms all the obligations jmposed _upon Granior under this Mortgd ¢, Lender shall execute and

deliver to Graptor a suitable sauisfaction OL this Mortgepe and suijtable siatements 0 termination of any financing

siatement on file cyldencmg_Lcnder’s secunt? inerest in the Renis and the Personal Propery. Grantor will pay, I

Eermutad by applicable 1aw, any reasonable (ermination fee as determined by lender from time lo Lme. L

m
oweyer, payment 18 made by Grantor, whether voluntarily ©f otherwise, or by guarantor of ‘3 any third party, oD
ihe Indebtedness and thercaficr Lender is forced to remit the amount of that paymeal (a) to Graptor's trusiee 11
w for the relief of debtors, ()

pankrupicy or i0 an simitar person under an¥ federal or state bankrupicy jaw or law for tne It

by reason of any Ju gment, decree Of order of any court of administrative body having jurisdiction over Lender of
any of Lender's property, of (c) by reason of any setilement of compromise of any cairn made by Lender with any
Cizimant (including without ation Grantor), the Indebledness thall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mengage shall continue 1o be effective o shall be reinsiated, as the casc
may be, notwithstanding any cancellation of (his Mortgage Of of any note Of other instrument Of agreement
evidencing the Indebtedness and the Property will continue 10 SeCure epal
extent as i that amount never pad been originally received b Lender, and Graniof chall be bound by any

judgment, decree, order, setlement Or compromise relating to the Indebiedness or 1O this Morigage.

DEFAULT. Each of the following, at the o tion of Lender, shali constilute an even of defavhi ("EY
under this Mortgage: (a) Grantor commits fraud or makes a miterial misrcprcscnmlion at any time i

in connection

ent of Default”

ute such docusments in

1o this Morigage as d

yating to further assurances and

will make, execule

)




wd LT T T T

UNOFFICIAL COP=faszest.

11-18-1907 MORTGAGE Page 7
Loan No 919387700 {Continued)

with the credit line account. This can include, for example, a false statement about Grantor's income, asscts,
liabilities, or any other aspects of Grantor's financial condition. (bf) Granter does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction advcrscler alfects the collateral for the credit fine account or
Lender's rights in the collateral. This can include, for example, failure 1o maimain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on tfhe dwelling without Eendcr's permission, foreclosure by the holder of
another lien, or the usc of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercisc any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option withowt notice to Grantor to declare the
entire Indebledness immediately due and payable, inclu ing any prepayment penalty which Grantor would be
required to pay,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shatl have all the rights and
remedies of 4t secured party under the Uniform Commercial Code,

Collect Rente. Lender shall have the right, without notice 1o Grantor, o take possession of the Property and
colicct the Rents, jincluding amounts past duc and unpaid, and apply the net proceeds, over and above
Lender’s costs, agaiusi the Indebtedness, In furtherance of this right, Lender may require any tenant or other
user of the Propedy<o-make payments of rent or use fees direct ly 1o Lender. If the Rents are collected by
Lender, then Grantor airevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thewco! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall sutisly the obligations for
which the payments are riade, whether or not any proper grounds for the demand eXisted. Lender may
exercise its rights under this subjiarngraph either in person, by agem, or through a receiver.

Morigagee In Possession. Lender shia!l have the right ta be placed as morigagee in possession or to have n
receiver appointed to take possession o all ar any part of the Property, with the power to protect and gresuwc
the Praperty, to operate the Propert precesang foreclosure or sale, and to collect the Rents from the Property
and apply “the proceeds, over and above-irz cost of the receivership, against the Indebtedness. The
mortgagee in Fosscssmp or receiver may serve withour bond if' permitted by law, Lender's right to the
dppointment of a receiver shall exist whether 7or not the apparent value of the Property exceeds the
Indsbiedness by a substantial amount. Employiment by wender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a Judicial ceczer foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judeem. If permitted by a;r)plicabfe. law, Lendec may obtain aljudgmcm for any deficiency
remaining in the Indebtedness duc to Lender after application of £1l imounts received from the exereise of the
rights provided in this section.

Other Remedles. Lender siall have all other rights and remedies drovided in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the cxien! permitted by applicable taw, Granoz-berehy waives any and all right 10
have the property marshalied. In excreising its rights and remedies, Lender shll e frap to sell all or any part

of the Property fogether or separatcly, in one sale or by separate sales, Lender shall ke entitled o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposiiicn of-the Personal
Property is to be made. Rcasonable notice shall mean notice given at least ten (10) days béfare the time of

the sale or disposition,
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mo 1g2ge shall not

constitute a waiver of or preljudicc the party’s rights otherwise 1o demand strict compliance with thal provision
or any other provision. Election by ‘Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or take action 1o per orm an cbligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its

remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ai zm(r time for the protection of its interest or the
enforcement of its rights shall become A part of the Indebtedness payable on Udemand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement.  Expenscs covered
by this paragraph include, without limitation, Lowever subject ta_any limits under applicable law, Lender's
altorneys’ fees and Lender's lcgal extpenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction}, appeals and
any anticipated post-judgment collection services. the cost of searching records, oblaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
Fenmtte by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any riotice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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otherwise required by law), and shall_be effective when actually delivered, or when deposited with a natjonaily
- recognized overnight courier, or, if mailed, shall be deemed effective when deposiled in the United States mail first
class, certified or registered mail, postage prepaid, directed o the addresses shown near the beginning of this

. Any party may change its address for notices under this Mortgage by giving formal written nolice to the
other parties, specifyin i the purpose of the notice 1S 10 change the party’s address. All copies of nolices 01
foreclosure from the halder of any lien which has priosity aver this Morigage shall be sent lo Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees io keep Lender informed al al)
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morgage, together with any Related Documents, constitutes the eptire understanding and
la&recm_ent of the parties as (o the mauers set forth in this Monigage. No alteration of or amendment to this

origage shall be effective unless given in Writing and signed by the party or parices sought 1o be charged or
bound by the alteration or amendment.

Applicable Lav.  This Morigage has been delivered to Lender and accepted by Lender in the State of
Iilinois. This for‘gage shall be governed by and construed In accordance with the laws of the State of

iiinols.

Caption Headings, “artion headings in this Mortgage arc for convenicace purposes only and are not to be
used 1o interpret or defiie Zie provisions of this Morigage.

Merger. There shall be no nerzer of the interest or estate created by this Morigage with anv other inierest or

estate in the Property at any awre held by or for the benefit of Lender in any capacity, Wwithout the written
consent of Lender.

Severablfity. 1T a court of compei2n:. jurisdiction finds any provision of this Morigage 10 be invalid or
unenforceable as lo any persop or % cumstance, such finding shall ol render that provision invalid or
unenforceable as 10 ac:(liy other persons Or CITCMSIANCCS. If feasible, any such offcnd:_:}g provision shall be
deemed to be modified to be within the Lmits of enforceability or validity; bowever, i the offending provision
cannot ‘be 'so modified, it shall be stricken and a'l other provisions of this Morigage in all other respects shall
remain valid and enforceabie.

Successors and Assigns, Subject (o the limitarons stated in this Monga%]c on transfer of Grantar's imerest,
this Mortgage shall be binding upon and inure to the bepefit of the parties, thelr successors and assigns. 1f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
may deale with Grantor’s SUCCESSOIS with_ reference 1o this Morgage and the Indebtedness by way of
{oa %m'e:éice or extension without releasing Grantor from th® cJligations of this Morigage or Jiability under the
ndebledness.

Time Is of the Esgence. Time is of the essence in the performanre of this Morigage.

Walver of Homestead Exemption. Grantor lierehy releases ad. waives all rights and benefits of the
homestead exemption Jaws of the blate of Illinois as 1o all indebtedness secured by this Mortgage.

Waeivers.and Consents. Lender shall not be deemed 1o have waived any righ's under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Leude., No delay or omission on the
part of Lender in exercisuig any right shall operate as a waiver of such right Or ay other sight. A waiver by
any party-of a provision of this Mortgage shall not constitute a waiver of or Igrcju:f‘cc the party’s right othzrwise
to demand strict compliance awith that provision or any other prevision.  xo prici waiver by Lender, nor any
course of dealing between Lender and Grantor, shall copstitute a waiver of any of Lesder's rights or any of
Grantor's. obligations as to any fulure transactions. Whenever consent by lender is required in this Morigage,
the granting of such consent by Lender in any instance shal} not coustitute conlinting conszan (o subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

' M;,,, /e Al

Jiéttrey s/ Lﬂelle"
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INDIVIDUAL ACKNOWLEDGMENT

Iy o :
STATE OF R )
) ss
COUNTY OF D d( )

On this day before me, the undersigned Notary Public, personally appearcd Jeffrey J. LaBelle, 1o me known 10 be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

-
b

S R P
Glven under my hand and ofiicial seal this /“)‘ . dayof (1o} 19 7 ]

By % P e Ty e Residing at

YA oy
OFFICIAL SEAL
DARCIE R BEFFA

NOTARY PUBLIC, STATE of ILLINOIS
MY Commissis;: 'E’XFI'RES:OSIOS/OO

Jpoas
Notary Public in and ior the State of Sl

| 4
e

My commission explres

—— ——
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