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" RECORD AND RETURN TO:
_ ALTA MORTGAGE CORPORAVION

: 4044 NORTH LINCOLN AVEMUE
©_ CHICAGD, ILLINOIS €018

Prepared by:
TESS FAVIS
cHICAGO, IL 80818

e

MORTGAGE

970917160

THIS MORTGAGE ("Sccurity Instrameznt”) is given on NOVEMBER 26, 1997 _The mortgagor is

OSCAR R. HOYOS
AND ELSY HOYOS, HUSBAND AND WIFE

N ("Borrower"). This Security fnstrument is given 1o
ALTA MORTGAGE CORPCRATICN

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS . and whose
address is 4044 NORTH LINCOLN AVENUE
CHICAGO, ILLINOIS 60618 (L ander™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. S 124,800,00 ).
This debt is evidenced by Borrower's noi dated the same date as this Security Instrument ("Note*), which provides for
monthly payments, with e full debt, if not paid carlier, due and payable on NTCOEMBER 1, 2027 .
This Security Instrument ScCures (0 Lender: (a) the repayment of the debt evidenced by e Nole, with interest, and all renewals,
exiensions and modifications of the Notg; (b) the payment of all other sums, with priasent, advanced under paragraph 7 10
protect the sccurity of this Security [nstrument; and (¢) the performance of Borrower's covanints and agreements under this
Security Instrument and the Note. For this purposc, Borrower does hereby mongage, grant and eonvey 10 Lender the following
described property located in COQOK County, llinois:
LOT 26 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NITGRER 31,
BEING A SUBDIVISION OF THE NCRTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Co0%, COUNTY,

ILLINQIS.

13-28-113-011

Parcel ID #:
which has the address of 5227 WEST BARRY , CHI CAGO [Sureet, Cityl.
fllinois 60641 (Zip Code] (" Property Address™ )
ILLINDIS-Single Family-FNMA/FHLMC UNIFORM
— INSTRUMENT Farm 3014 9/30 £ /7;
@D, SRULI w0 Amended /96 __————"
DPS 1089
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. this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
-+ mare of the actions set forth above within 10 days of the giving of nolice.

' 5. Hazard or Property Insurance. Borrower shail keep the improvements now exisling or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Roods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the pertods

Y that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

’ which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, o Lender's

oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgape clause, Lender

‘. shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give promipt natice to the insurance carrier and Lender.
Lender may make proof of loss if net made premptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to resteration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the resioration or
repair is not ecordmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Praperty, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered Lo settle a claim, then
Lender may collect the insirance praceeds. Leader may use the proceeds 1o repair or reslore the Property or to pay sums
secured by this Security Instument, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrawsr otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monraty payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is accairad by Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anit Protection of the Pruperty: Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeciy is Borrower’s principal residence within sixiy days after the execution of
this Security Instrument and shall continue (o oceupy i Property as Borrower's principal residence for ar least one year afler
the date of occupancy, unless Lender otherwise agrees in waiting, which consent shall not be unreasonably withheld, or unless
extenuating circunsstances exist which are beyond Borrowes's-comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oif e Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminil, is begun that in Lenrdér's good faith judgment could result in forfeiture of the
Property or otherwise maerially impair the lien created by this Security Jisirument or Lender's security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.tie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrumem or Lender's securily st Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurate infoimiation or statements to Lender {or failed
1o provide Lender with any material information) in connection with the loan evidenced Gy ke Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. IT this Security Instrument is on a
leasehold, Berrower shall comply with all the provisions of the lease. If Borrower acquires Jée title 1o the Property, the
lcasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants i asreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in'e Jroperty {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulitions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Praperty 1o make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal bear interest from the
date of disbursement a1 the Note rate and shal} be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by (his Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases 10 be in cftect, Borrower shall pay the premiums required to

‘é'n_“'li Intials ./}jf'

. @9-63(&; 19608) Page Jot € Form 3014 9/90 DS 1091




UNOFFICIAL COPY

1601 844 06/6 P1LOE Wicd 9oy brd
..-"“'?

H

o1 e ssepo 183y Aq yoa1d ag Jeys Jopuvy O} 2ILOY fuy “sopuary o1 sonou 4q sojeudisap samoutog ssappe Jayio AUE 30
ssaappy Anadoxd a1 01 parcalip aq [[BYS 20120 Y| PO JAROUL JO asn sannbal mej djqeotjdde ssajun W gse|o 153y Ag 1
S £q 10 1t FuisALIP £q uaa1d aq |jeys Juawnsy] £111n23g SiY1 Ul J0J papiacid Jamollog 01 921100 Auy *S3dUN “§1
-210N Ay 19pun adaeys suowAedaid
Aug moyim wowAedaad jeiued ©ose paEan aq M uonanpal 3y ‘redioutsd ssonpas punyal ¢ i -1amoiiog 01 wuawAed
wanp v Supew £q Jo AN Y 13pun Pomo rdiduud sy 3uronpas Ag punjdl s1y1 W O] ASOOYD Al I1apus] 'lomoalng
0] POPUTYAI 3q {1 ST poniuuad PapadNa yafiym Jamo11og w01y PAIP3||0d ApLalE Suins Aue (q) pue fun paniwaad ay) 01
23180 9y} 3ONP3I 0) AJESSIOIU JUNOULE al) Aq pasnpaz 3q |[Eys a3Jeys ueo| Yons Aue (B) (ual “SHWH pantuad 2K paadNd ULo]
SE YiM UONIIULOD UL PII2D[J0D 29 o1 10 parodj|0d sadieys Ueoj Jagio Jo jsa10Mul oYy 1Ly o8 paididiaul Ajjeuyy sy me ey pue
safiImyo UEO] WNLIXEW S195 YaNim Me| € O} yosfgns s1 wawnnsu] ALINdag S Aq paindas ueo] Ayl j) -safdauyy ueo] ‘€l
“JUDSL0D §,JMPLL04] JEY1 MOYIM 210N 341 10 judwnsu] A11092§ SIY JO SuL21 oY O1 pIedd) YIAs SUCHEPOLILIOIDT Aure oxei
10 Jeagdo} ‘Ajipowt ‘puiaa Ol oaige Aew Jomouiog 1atio AUt pue JapuaT eyl soasde (9) pue ‘wdwniisu] A1INSDE S Aq pasnads
suns oy Aed 01 paedLco #yeuosiad 1ou 1 {g) USWNNSY] £1an03g S1y) JO SW3) Ay sapun Auadord a1 Ut 153301u1 $, 3902108
ey A3auod pue wesd tp@vdpiw @) Ajuo juawnnsu) ARG S Sujudys-00 s1 (¢) 910N S N2 10U S0P INq SWNSY]
Aunsag sty sudis-00 oym smonog Auy ([eJaads put wof aq |eys sjuaWwande pue SIEUAA0D 8 JOmMOLI08 L1 ydesBesed
Jo suoistaoid 3y 03 1oofgns ‘1amolog put J9pua Jo suBisst PUT SJOSSIIVNS 3l 1Yy Ut putq |[eys JuaunIIsy] AlIMIag
S1y Jo SiuawWaoIde pur SIVEUIAOD ar - saoudis-0D tAIGETT 1BIAAIS pue jujop ‘punog SuBIsSY pue $10859nG “Z]

' -Kparwaa 10 151 Aue JO 51D10X3
alys apnyoaid 10 Jo Joalem 2 3 10U Jleys APOWI 10 dia Kug Buistanaxs Ul OpUY] £q soueleagio) AUy “isaIdNl U} 51055230NS
5 JomeLIDg 10 Jamoliog euiSio o AQ 3pers prEWIp fuy jo uosea) Ag udwinisuj A1UN20G SiY} Ag pAINdas swns Yl Jo
uopEZILOWY A}1pOt aSIMIAYI0 JO juowAed JOy Giwli pUaIXa 01 asAJ31 10 1S2UMUL UL Jossaans Aue 1suiede sTuIpsasosd oUAWOI
o1 pannbas g 10U [jeys JapuI 1SN U1 SJ0§50575 5, J0MOLIOF S0 J3MOLI0H jeuifuo oy Jo Aujiqey ) asea|dl o) sesado jou
(JBYS JIMOLI0g JO 159121 U J0SSIIINS fup 0} 1opuar] Aq saweld juawnnsu) £inoag siy1 AQ painaas suns Ayl JO uonezILoWe jo
uoiiealjipow 10 Juawfed 10y SUIT) Y] JO UDISUIINT “IIAIBAY N JIpuar] g 9URIEIGIO PISTARY 10N Jamoieg 1]

-syupurAed yons Jo UNOWR A o3ueya so 7 pue | syde: Seaed ©) 01 PaLLa)A siuawAed Apyiuow 2yl Jo MEp anp Y suodisod
10 pudixa 10U feys jediounsd o spaoooid Jo poljgaijdde Aue *suriim Ul 22132 2SIAIYIO JamolIog pue JapuaTy S59jUN
any uay) 10U 10 JIAYM IIUIISL] A1no3g siy1 £q paIndes
swns ay 01 Jo Luadoid Ayl jo siudas 10 UONEIGISIL 01 JBYI ‘yondo s31 10 £0e3004d U Aydde pure 1531102 01 PazHOYINE St Jopua
‘woard s1 99110 Y} AICP O JIHE sAmp Qf UIyim 9pua o puodsal o1 §;(1 Jam0LI08 ‘saBewLp J0) WL ¢ D[III5 JO PIEME
uE oyEW Of S10J0 JOUWIPUOd T 1B 19M0410g 01 1pud] AQ 2on0U JHE )L 10 +:2m0L10§] AQ paucpueqe St Auadoig 24t )1
“anp UOY) UL SWINS Y] 10U SO A Justunnsay A113m30g 5141 AQ PAINDAS Sns 3y 01 porjdde aq
jieys spavdoid au ‘saprA0sd SSIMIINI0 ME| alqeasjdde ssopun 0 Juiuas uy 9318e 25145410 Japua pUB J0MOLIOF SSIUD *Sutyel
o) 910)2q A[9IpALILI PAINIIS SUMNS 24} JO 1UNOWE 3Y) UeY) §53] Sl Suyer S 210J3G FuipaLLL Au1ado1g oyl Jo anjea 193w
18] ap YAYM Ut Luadolg o jo Bupyer [ensed v jo 1U3AD AN u) "Jomouog 01 pred 2q {[eys souefed Auy -3upEr Ut N0jRQ
Aymeipawnul Auodeld 2y Jo dnjeA yyJew Jiey A1 (6) AQ PIpIAID ‘Guryer a1 240Jag K|Sl PAINIIS SWNS 211 JO WnouwIe
|20 ayy (2) suohaed Juimo)joj 2y Aq patidimu spaaaosd 3y O junowe i £q paonpal 29 qjEus WSWNASY] Luunsag sip
AQ) paInoss swns oL ‘Fupiim Ul 99138 IS0 JOPUT] pUE Ja0110f] SSA{UN “uIe 1) 210J3g AjAm; P JUSLIIISY) A1INIDS
§1y) Aq pamaods swins i JO unewe i ueyp Jaeasd 10 0 jenba st Supjes ay 210J39 Ajpreipawyy Aupavsd oy jo anjes 193eW
nel ayy yatym Ut Luadord oyt jo Supm jened v Jo 1u9A2 Y1 U -samousog 01 pied ssaoxa Aue yim 9P usly 10U 20 JIYIRYM
“uwnnsuy £14n03G Si AQ PRINDDs sWis ) o1 payjdde 3q |jeys spasoosd au *Auadosd a1 Jo Suey (L1011 3010243 21 U]
-1apuar] o2 pred aq [{eYs
pue paudisse AQoIal| S1E ‘UOHEULLDPLOD 10 T2t} Ul 30ULA3AUOD 10) 10 fuadosd o Jo ued Aue jo Suryer soyio JO UOTIEULAPUOD
AUB (M UCHOAULOD U ‘jeniuanbasuod 10 139itp 'gaeruep Joj WIEID JO pieme AU JO spa2a0oid 21, ‘uopBUWAPUC] Gl

‘ -uolr>edstl Iy 10§ 3SNEI J|QELOSEI 3143 10ads nonsadsul UE O) Jotad 10 JO Wi Y 1 3dLOU Jamouog
2A1 |jeys Jopuay -Kuadosg ayt jo suotrzadsuy pue uodn saLuS J|quUOSE] B £vw juade su 1o Japuw] ‘uopadsul “§

- me] ojqeatjdde 10 Jopua] put Jamoliog uaamiaq watwanide uantm AL HIim J9ULPIOdDE Ul SPUS oULINSUL
aTeJuow Joj Juauwanbai 3y JHUL ‘gata521 $50| 2 2p1a0ad 01 10 ‘193))2 Ul BJUEINSUL adeSuow ureEt OF PaNNbIs stwanuaad
£ed ([eys Jamoslog "PauLRIqo St pUE |qeieae SALO2aq urede 1opua] 4Q pasosdde 1ainsul uv £q papiaoid (saimbai Japua] i
pouad i) 10 PUE JuROW? 2 uy) sde1a400 uTINSUL a3eSuow J1 *1apuay Jo uondo Ay e ‘painbas 2q saduoj ou Aew siuowhed
sasgsol ssor cooueansi ofeduow jo noif ul JAJ9s31 §50| € St siudwided asayl uieIal put 350 “doaok {]1a Japuas] "199)15 Ul 3q
0) pasean 1o pasdey 23pI2400 9OLEINSU] L) UIYM JIMOLIOY Aq pred uieq wniusald aouensul ageSiow Ajead a1 Jo Yijjaml-aue
01 jenbo wins ¢ yiuow Yoed Japuv] O £ed |[pys Jomoll0g ‘d]GuliEAt 10U S +Ge12407 sourinsul afeSuow juajeainbo Ayenucisqns
4] "Jopua] Aq pascidde 12ansul a9eG10W DIRWNE UE Wusj 193)3 Ul Asnotaaad saurinsul a3e3120Ww 3y} Jo Jamouog O] 1502
aup 03 JuafEAtnba A||enuwIsqns 1503 v 1o ‘19970 Ut A(snoiasid asuesnsul aSvduotw oY) 03 twajEAmba A1jEnUEISqNS 25e15A00 WIBIQO

09TLIE0LE

P T LEETERLE

7]
woest (119" P




-y g ) T
? Vi -_"’i'- 4-'5 Page Dof &

' UNOFFICIAL COGPY

¢ Lender's address stated herein or any other address Lender designies by notice 10 Borrower. ADY notice provided for in this
- Security Instrument shall be deemed 1o have been given to Borrower of Lender when given as provided in this paragraph.

' 15, Governing Law; Severability. This Sccurity tnstrument shall be governed by federal law and the law of the
- jurisdiction in which the Properly is tocated, In the event that any provision or clause of this Security [nstrument or the Note
. contlicts with applicabie faw, such conflicy shull not affect other provisions of this Seccurity instrument oT the Note which can be
- given effect without the conflicting provision. To {his ¢nd the provisions of this Security Insirument and the Note are declared
lobe severable.

L 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, ‘Transfer of the Property or & Beneficial Interest in Borrower. If ail or any part of the Property of any interest in il
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is ot & natural person) without
Lender's prior writien consent, Lender may, il its option, requirc immediate payment in full of all sums secured by this
Securily Instrument. Hawever, (his option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument.

I Lender exercigea this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days froncine date the notice 18 delivered or mailed within which Borrowcr must pay all sums secured by (his
Security Instrument. If Gorrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sccurity Irstoment without further notice or demand on Borrowcer.

18, Borrower's Rigatar Reinstate. | Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurily felivment discontinued at any time prior o the carlier of: (a) 5 days (of such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol judgment enforcing this Security instrument. Those conditions arc that Borrower: (2) pays
Lender all sums which then would be duc voder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ©& agreements; {c) pays all expenscs incurred in enforeing this Security Instrument,
including, but nol limited 1o, reasonable attars eys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Seeurity {nstrument, Lender's aights in the Property and Borrower's obligation 10 pay the sumns secured by
this Security Instrument shall continue unchanged: tpon reinstatement by Rorrower, this Security Instrument and the
obligations secured herehy shall remain fuily cifective 2s ¢ no acceleration had occurred. However, this right to reinstale shal
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or @ partial interest in the Note (together with this Securily
fnstrument) may be sold one or more Limes without prior noticeto 3nrrower, A sale may result in a change in the cniity (known
as the “Loan Servicer™) that collects monthly payments due under thetote and this Security Instrument. There also may be one
or move changes of the Loan Servicet unrelated 10 a sale of the Note. 1{.awic is a change of the Loan Sepvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above znd applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments stould b2 niade. The notice will also contain any other
information required by applicable law.

10, Hazardous Substances. Rorrower shall not cause Of permit the presense, Use, disposal, storage, oF release of any
Hizardous Substances on of in the Property. Borrower shall not do, nor allow arydnc else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (WO SCRIENCES Sirak nol apply to the presence, USE, or
storage on the Property of small quantitics of Hazardous Subslances that are generally recugnized 1o be appropriaie 10 normal
residential uses and to mainicnance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand. Lzwsuit or other aclion by any
governmenial or regulatory agency oF private party involving the Property and any Hazardous Subsizape or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, of is notificd by any governmental of ‘egulatory authorily, that
any removal or other remediation of any FHazardous Substiance alfecting the Property is necessary, Borrotyey shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o 10Xic petroleum products, toxic
pesticides and herbicides, voltatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Epvironmental Law™ means federal Taws and laws of the jurisdiction where the Praperty is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowdr and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acecleration under paragraph 17 unless
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