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AFTER RECORDING MAIL TO:

LINCOLN PARK SAVINGS BANK

1946 West [rving Park Road
Chicago, Hlinois 60613

AP# MROWKA-HOME EX
LN# 0100008110-8

[Space Above This Line For Recording Data]

BOX 260 MORTGAGE

THIS MORTGACE{"Security Instrument") is givenon  November 21, 1997 . The mortgagor is
Carol C. Mrowka. Divorced, And Not Since Remarried

("Borrower"), This Security Instrumint it given to  Lincoln Park Savings Bank
» which is organized and

cxisting under the laws of the State of Nlino’s . and whose address is

1946 West Irving Park Road. Chicugo, IL 60613
("Lender”). Borrower owes Lender the principal suief  Three Hundred Thousand Dollars and
no/100 Dollars
(U.S. $300.,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Sccurity Instrument {"Note™}, which provides for monthly ‘payments, with the full debt, if not paid earlier, due
and payable on December 1, 2027 . This Sccurity Instrument secures to Lender: () the
repayment of the debt evidenced by the Note, with interest, and «ll renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced ander paragraph 7 to protect the
sccurity of this Security Instrument; and (c} the performance of Boirowcr's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowerdres hereby mortgage, grant and
convey to Lender the following described property located in COOK

County, IMincis:

tOT 3 IN WEBB'S SUBDIVISION OF BLOCK 4 IN THE SUPERIOR COUMT COMMISSIONER'S
PARTITION QF THE WEST 1/2 OF BLOCK 3 IN COCHRAN'S SUBDIVISION-GE THE WEST 1/2
OF THE SQUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH. RANGE 14 /EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY . ILLINOIS. COMMONLY whowil AS 1022
N. WINCHESTER AVE.. CHICAGOD . IL 60622 P.1.N. # 17-06-413-036-000Y

which has the address of 1022 N. Winchester . Chicago
[STREET] [cIryj
filinois 60647 ("Property Address™);
(ZIP CODE]
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Upon payment in full of all sums sccured by this Security fnstrument, Lender shall promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,
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3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges duc under the Note,
second, to amounts payable under paragraph 2; third, to interest dug; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
auribuiab)s te the Property which may auain priority over this Sceurity Instrument, and leasehold payments
or grountd rews, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-ianner, Borrower shall pay them on time dircctly to the person owed payment, Borrower
shall promptly fzcrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ety Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall preanply discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriring to the payment of the obligation secured by the lien in a manner aceeptable
to Lender; (b) contests <5 good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s epinion operate 1o prevent the enforcement of the lien; or (¢) securcs
from the holder of the lien an egrecment salisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tha' any part of the Property is subject to a lien which may attain priority
over this Sccurity Instrument, Lender wmag-give Borrower a notice identifying the lien. Borrower shall saiisfy
the lien or take one or more of the actions.szrfarth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Bouswer shal) keep the improvements now existing or hereafter
erected on the Property insured against loss by fire,diazards included within the term “extended coverage”
and any other hazards, including floods or flooding. {or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pertods. that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subinct o Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propeity i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policics and rerewsls. If Lender requires, Borrower
shafi promptly give 1o Lender al} receipts of paid premiums and renev/al-natices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsishall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically leasitle or Lender's
security would be lesseried, the insurance proceeds shall be applied to the sums secured by tUnz Cecurity
Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the Property,
or does not answer within 30 days a natice from Lender that the insurance carrier has offered(io settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or lestore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of the monthly payments referred to in parngraphs | and 2 or change
the amount of the paymenis. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage ta the Property prior 1o the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in leu of
condempntion, are hereby assigned and shall be paid 1o Lender.

In the evemt of a 1otal taking of the Property, the procecds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amouns of the sums secured by this Sccurity Instrument immediaiely before the
taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property iremediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
raking ¢t 15 Property in which the fair market value of the Property immediately before the taking is less
than the ariotnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrie i writing or unless applicable Jaw otherwise provides, the proceeds shall be applied 10 the
sums secured by his Security Instrument whether or not the sums are then due.

If the Property < ubundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers 0 make an awaid or seutle a claim for damages, Borrower fails to respend 1o Lender within 30 days
after the date the notice i+-given, Lender is authorized 1o collect and apply the proceeds, al ils option,
cither to écstormion or repair o7 tiie Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otlierw!se agree in writing, any application of proceeds to principal shall
not exiend or postpone the due date of thamonthly payments referred to in paragraphs t and 2 or change
the amourt of such payments,

11. Borrewer Not Relensed; Forbearzuice By Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sum secured by this Security {nstrument granted by Lender
10 any suceessor in interest of Borrower shall not operate 1o retease the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be riouired 1o commence proceedings against any
Suceessor in interest or retuse to extend time for paymert o atherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand na le by 1he original Borrower or Borrower's
suctessors in interest. Any forbearance by Lender in exercising ity right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successocs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenans and rgreements shall be joint
and several, Any Bomower who co-signs this Security Instrument but does pot-crecute the Noig: (a) is
co-signing this Security Instrumemt only to mortgage, grant and convey that BOruwer's imerest in the
Property under the terms of this Security Instrument; (b) is not personally obligated i pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borroiver ‘nay agree to
extend, modify, forbear or make any accommodations with regard 1o the terms of this Secur.y, Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wlech sets
maximum loan charges, and that faw is finally interpreted so that the interest ar other loan tharges
collected or to be collected in connection with the loan exceed the permitied limits, then: (2) any such loan
charge shall be reduced by ihe amaunt necessary to reduce the charge ta the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitied limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower, I a refand reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under ihe Note.

ILLINCIS-SINGLE FAMILY-FNMAJFHLMC UNIFORM INSTRUMENT FORM 3014 5/90
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Substances that are generally recognived 1o be appropriate 1 sormal residential uses and 1o maintenance
of the Property.

Borrower shall promiptly give Lender writien notice of any investigation, claim, demand, lawsuit ot other
action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Berrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following subslances: gasoline, kerosenc, other
flammable 4z toxic petroleum products, loxic pesticides and herbicides, volmile selvemts, materials
containing wsoestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmerial-Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s2iety or environmental prolection.

NON-UNIFOKMN: COOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; ‘Re:ndies. Lender shall give notice {o Borrower prior to acceleration foilowing
Borrower’s hreach of anz-covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapk 17 uniess applicable law provides otherwise), The notice shall
specify: {a) the default; (b) the-acion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Burrawer, by which the default must be cured; and (d) that failure
to cure the default on or before the date suecified in the notice may result in aceeieration of the sums
secured by this Security Instrument, foreclisure by judiciat proceeding and sale of the Property. The
notice shall further inform: Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existerie-of a default or any other defense of Borrower to
acceleration and (oreciosure. Jf the default is not euivd on or before the date specified in the notiee,
Lender at jts option may require immediate pnyment in Full of all sums secured by this Security
Instrument without further demand and may foreilose this Security Instrument by judicial
proceeding. Lender shall be cntitled to collect all exuepnses incurred in pursuing the remedies
provided in this paragraph 21, inclading, but not limited 12, rensonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security {astrument, Lender shali release
this Security Insirument withour charge to Borrower. Borrower shail pay any rzcordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead excmptian in the Property.

24, Riders o this Security Instrument. 1f one or more riders are executed 01 Borrower and recorded g
together with this Security Instrumetnt, the covenanis and agreements of each such rider shall be :
incorporated into and shall amend and supplement the covenants and agreements ofiiis Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxias))

Adjustable Rate Rider [] Condominium Rider 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloen Rider D Rate Improvement Rider D Second Home Rider

(1 ower(s) specifv)

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9190
[SCICMDTILHORI4/30 1 40900)- L PAGE7OF &
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st dayol ¥ovember, 1937  andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity
Deed (the "Sceurity instrument™) of the same date given by the undersigned (the "Borrower”) to securi

Borrower's Adjustable Rate Note (the "Note™ 1o Lincoln Park Savings 8Bank

(the "Lender™) of the same date and covering the property described in the Security [nstrument and located
al:
192270 Minchester,Chicago.IL 60647
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TEL MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MULT PAY.

ADDITIONAL COVENAKR LS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt’ier covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestratz 2f 7 . 0000%, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMLNT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first dav'of.  December. 20 0dhd onthat day every
12th month thereafter. Each date on which my interest rate ceate' change is catled a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will Lc vasedlon an Index. The "Index” is the
weekly average vield on United States Treasury securities adjusted to 2 conutant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaitehle as of the date 45 days before
each Change Date is called the "Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of 1his choice.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interest rate by aditing Twe and Seven /
Eighths percentage points ( 2. 87 %5t the Currein Intizs, The Nete
Hoider will then round the result of this addition to the nearest one-eighth of one percentage poinc (0. 125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rite until the
next Change Date.

The Note Holder will ihen determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity dawe at my
new interest raie in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be grealer than 95.000%or
lessthan  7.000 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the
preceding 12 months, My interest rate will ever be greater than 13.000% or less than
7000 %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 3/1 Uniform Instrument Form 318 3/85
ISC/CRID**/10392/3108(03-85)-L. PAGE 1 OF 2
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1-4 FAMILY RIDER

Assignment of Rents

THIS |-4 FAMILY RIDER ismadc this 21st dayof MNevember., 1957  andisincorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security lnstrument”) of
the same date given by the undersigned (the "Barrower™) to secure Borrower's Note (o
Lincoln Park Savings Bank (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1022 8. Winghester Chicaga.lL k0647
[Property Address]

1-4 FAMILY COVENANTS. In addition tc the covenants and agreements made in the Security [nstrument,
Borrower and Lender fuplier covenant and agree as follows:

A. ADDITIONAL PROYEFRTY SUBJECT TO THE SECURITY INSTRUMENTn addition to the Property
described in the Security Instrunicrt, <he followisg ilems are added to the Property description, and shall also constituie
the Property covered by the Secunity Insirument: building materials, appliances and goods of every nature whatsocver
now or hereafter located in, on, or useil4rintended to be used in connection with the Property, including, but not
limited to, those for the purposes of suppiying-or distributing heating, cooling, electricity, gs, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and eurtain rods, attached mirrors, cabinets, panelling and attached {foor
coverings now or hercafter attached to the Property, aif o€ which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered Dy the-Security Instrument, All of the foregoing together with
the Property described in the Security Instrument (or the lezseho.d estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumment as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Bornower shall not seck, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed iz writing to the change. Borrower shall
comply with all iaws, ordinances, regulations and requirements of any govrmmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shail not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writ’cn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1085 in'addition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniforn: Covenant 18 is deleied

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firit sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenantsiaae
agrecments sct forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender's request, Borrower shall assign 1o Lender all lcases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terrinate the existing leases and 1o execute new leases, in Lender’s sole discretion. As used
iz this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the remts and revenues (“Rents”) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to colicet the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agenis. However, Borrower shall
receive the Rems until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice 10 1he tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 14 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09190
ISCIC14FR**/10201/3170(09-90)-L PAGE | OF 2
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