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FIRST UNION MORTGAGE CORPORATION
One Jetferson Square, P.D. Box 10024 '}/
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State of Minois MORTG AGE 1318958161

THIS MORTGAGE (“Sccutity Instumeat™) is givenon  November 21, 1887
The Montgagor is SALVADOR  FIGUEROA AND ,ANGELICA  FIBUEROA, yuspaND AND WIF'E? ,
v
SRAN

("Borrower”). This Sccurity Instrument is given o FIRST UNION MORTGASE CORPORATION

»

which is organized and cxisting under the laws of  NORTH CAROLINA , and
whosc address is 1100 Corporate Center Or., Raleiph, North Carolina 27607-5066
{"Lender”). Borrower owes Lenue; (o orincipal sum of
One Hundred Twenty-One Thousand Two Hundrad Sixty-Eight and No/100
Dolfars (U.S. § 121,288 .20 ).
This debt is cvidenced by Borrower's note dated the same date as this Sccurity Instrament ("Moie™), which
provides for monthly payments, with the full debt, if not paid carlier, duc and puyablc on December 1, 2027
. This Sccurity Instrument secures 10 Lender: (a) the repayment of the debt cvidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note; {b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to prolect the securily of this Sccurity Instrument; and (¢} the performance
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of Borrewer's covenants and agreements under this Security Instrument and the Note, For this purposy, Borrower does

hereby  mortgage, grant and  convey o the Lender the  following  described  property  docated in
coox County, Hlinois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID#: 76 ¢ 3 T /Gl
which has the address of 1202 NORTH KEELER, CHICAGO, {Strees, City],
Hlinois 60651 {3p Code] {"Property Address”);

TOGETHER WITH all the amprevements now or bereafier crected on the property, and all easemeats,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, Al of the foregoiny is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower << lnwtully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generatly the title fo the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform ¢ovenants for nationat usc and non-uniform covenants with
limited variations by jurisdiction (o constitutc & uniform sccurity insframent covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay witer due the principal of, and inlerest
on, the debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inciide in cach monthly payment,
together with the principal and interest as set forth in the Notc and any late charges, a suri for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground renis-or e Property, and (c)
premiums for insurance required under paragraph 4. 1n any year in which the Lender must pay 4 riorigage insurance
premium (o the Sccretary of Housing and Urban Development ("Sceretary™), or in any year in which such premium
would have been required if Lender still held the Sccurity Instrument, cach monthly payment shall also inciude either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge insicad
of a mortgage insurance premium if this Sccurity Instrument ts held by the Sccretary, in a reasunable amount to be
determined by the Sccretary. Except for the monthly charge by the Scerctary, these items are called "Escrow Hems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may. a1 any time, collect and hold amounts for Escrow liems in an aggregate amount not 0 exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estale Scttiement Procedures Act
of 1974, 12 U.S.C. Section 2601 et scq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements hefore the Borrower's payments arc available in the account may not be based on amounts due for the

morgage insurance premium, y.
/
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FHA Case No.
{131895&_161
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made wiis 218t day of November , 1897 |
and is incorporzcd o and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (“Sceurity Insrisent”) of the same date given by the undersigned ("Borrower”) o secure Borrower's Note
("Note")to FIRST UNIYCN MORTGAGE CORPDRATION

(the "Lender”) of the same datc ans covering the property described in the Sceurity Instrument and located at:
1409 NORTH KEELER, CHICAfG, IL 60651

Wraperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES™ PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORACWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenans ! agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the lirst day of April , 193y ,and on that day
of cach succeeding year, "Change Date” means cach date on which the interest rate could ctang,

{B) The Index
Beginning with the first Change Date, the interest rate will be based ont an Index. "Index” maons the weekly

average yicld on United States Treasury Securitics adjusted 10 & constant maturity of one year, as nia'e available
by the Federal Reserve Board. "Current Index” means the most recent Index figure avaitable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wili use as a new Index any index
prescribed by e Sccretary. As used in this Rider, "Secretary means the Secrelary of Housing and Urban
Development or his or her designee,” Lender will give Borrower notice of the new Index.

FHA Maliistate ARM Rider - 10/95

e ma w RO
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(C) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will calculate & new interest rate by adding a margin of
Two and Three-Fourths percentage point(s) { 2.7500 %) 1o
the Current Index. and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject 10
the limits 2aied in paragraph (D) of this Rider, this rounded amount will be the new interest rale until the next

Change Do,

(D) Limits n Interest Rate Changes
The existing iricrest rate will never increase or decrease by more than one percertage point (1.0%) on any
single Change Dute1 he-interest rate will never be more than five percentage points (5.0%) higher or lower than

the initia! interest rate, a+ staied in Paragraph 2 of the Note.

(E) Calculation of Payrent Change
It the interest rate changes on a-Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary 1o repay the unpaid principal bafance in full at the Mawrity Date
at the new interest rate through substarsliv equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be cwed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments (o principal. The result of this calcutation will be the
amount of the new monthly payment of principal acd inierest.

(F) Nofice of Changes
Lender will give notice 10 Borrower of any change tic 2iCinterest rale and monthly payment amount. The

notice must be given at least 25 days before the new monthly payraent amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iti) the old interest rate, Liv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of caleuiating the change
in monthly payment amount, and (viii) any other information which may oz reauired by law from time to time,

{3} Effective Date of Changes
. A new interest rate calculated in accordance with paragraphs (C) and (D) of this®ider will become clfeclive
’ on the Change Daie, Borrower shall make a payment in the new monthly amount beginnizigon the {irst payment
datc which accurs at least 25 days afier Lender has given Borrower the rotice of changes requized by paragraph
(F) of this Rider. Borrower shall have no obligation lo pay any increase in the monthiy payment amount
caleulated in accordance with paragraph (E} of this Rider for any payment date occurring less tarin 2§ days after
Lender has given the required notice. If the monthly payment amount calcelated in accondance wint paragraph
(E) of this Rider decreased, but Lender failed 1o give timely notice of the decrease and Borrower mixle any
monthly paymen! amounis exceeding the payment amount which should have been stied in a imely notice, then
Borrower has the option to cither (i) demand the return 1o Borrower of any excess paymenl, with inlerest thereun
at the Note rate (a rate equal 10 the interest rate which should have been stated in a timely notice), or (it) request
that any cxcess payment, with interest thereon at the Notc rate, be applicd as payment of principal. Lender's
obligation 10 return any excess paymen! with interest on demand is not assignable even if the Note is otherwise

assigned before the demand for return is made.

%591(950!) Fage 2013 tnwals: £ .
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! BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

. R N 2 *é;.:uf/ew__-._ (Sea)
Qlorrower SALVﬂgﬁﬂ [au ERDA Borrower
OO ¢} / AR Lf/ /c O ar _ (Seal)
-Borrower #NBELICA FIGUERUA Botrower
S 4 Y .1+ 1) U .12 )
‘ -Borrower Horower
s (Seal) — — o _(Scal)
-Rorrowetr

-Borrower

@;591199011
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File Numbar: yz9290

Legal Description:

LOT 331 IN DAVENPORT'S SUBDIVISION
NORTHEAST 1/4 AND THE WEST 1/2 oF T
SECTION 3, TOWNSHIP 39 NORTH

IN COOK COUNTY, ILLINOIS.

SO Eotm TCMHAMS ey 082583
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