' UNOFFICIAL COPY, - 534/0 2o

RECORDATION REQUESTED BY:

Hi 7%hIancl Communny Bank
West 87th Streat
Chlcago IL 60820

WHEN RECORDED MAIL TO:

Cf N
hland Community Bank 97‘-‘*)3 664
%1 West 87th Street
Chlcago, IL 60620

SEND TAX NOTICES TO: . DEPT-01 RECORDING $29.00
Highland Co:amunity Bank « TENDOY TRAN 0548 11/728/97 14:26:00
éh 1 Weltlfu";, Street . 4 CE %-P7-8934664

fcago, v620 . COOK COUNTY RECORDER
. JO% o~
T % gAY L .. [Space Above This Line For Recording Data)

This Assignment of Rents prepared by: F.IGHL&ND COMMUN!TY BANK
CHIZAGO, IL 80620

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS |S DATED NOVEMBER 1¢, 1087, between ELLEN ROBINSON, HIS WIFE, AS
JOINT TENANTS, whose address is 8724 S YALE AVE, CHICAGO, IL 80828 (referred to below as "Grantor');
and Highland Community Bank, whose address is 1701 Wez: 87th.Street, Chicago, Il. 60620 (referred to
below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Aznts from the following described
Property located in COOK County, State of lllinols:

LOT ¢ IN BLOCK 16 IN FREDERICK H, BARLETT'S UNIVERSITY HIGHLANL'S, A SUBDIVISION IN THE C"i
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14 EAST OF ¥AE THIRD PRINCIPALC!,

MERIDIAN, IN COOK COUNTY, ILLINOIS -D
The Real Property or its address is commonly known as 8724 § YALE AVE, CHICAGO, IL 30828. The Real ‘&"7
Property tax identification number is 25-08-218-029-0000. o

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not W
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means ELLEN ROBINSON.

Indebtedneas. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided |n
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Iéfrﬁcé%rt'ss name or in Grantor's name, to rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other fhings and acts with respect 10 the Property as Lender may deem
aF%roprlate and may act exciusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more ot the foregoing acts or things shall not require Lender to do
any other gpecific act or thing.

APPLICATION OF RENTS. All costs and axgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses rom the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; wwever, any such Renls recelved by Lender
which are not applied to such costs and expenses shall be appiied to ke Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become & part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure unti paid.
FULL PERFORMACE. I Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations imposec upon Grantor under this Assignment, the Note, and the Refated Documents, Lender shall
execute and deliver ju-arantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing stalerieni Sn fife evidencing Lender's security interest in the Rents and the Property. Any
termination fee required ny Iw shail be paid by Grantor, if permitied by applicable law. If, however, payment (8
made by Grantor, whether voluitarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankruplcy or 10 any
similar person under any feceral or state bankruptcy law or law for the relief ot debtors, (D) by reason of any
judgment, decree or order of any court-or administrative body having jurisdiction over Lender or any of Lender's
ro?erty. or gc) by reason of any sadiement or compromise of any Claim made by Lender with any ciaimant
an uding without limitation Grantor), theinusbtedness shall be considered unpaid for the purpose of enforcement
of this Assignmem and this Assignment shail continue to be affective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assigament or of any note or other instrument or agreement avidencin

the Indebtedness and the Property will contiiuz 1o gecure the amount repaid of recovered to the same extent as |
that amount never had been originally received-w Lender, and Granlor shall be hound by any judgment, decrae,
order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to coraply with any provision of this Assignment, or if any action or
raceeding is commenced that would materially alfeci Cender's interests in the Propertx. Lender on Granlor's
8. Any

ghalf may, but shall not be required to, take any action tva: Lender deems apgropria! amount that Lender
axpends in 50 doing will bear interest at the rate provided far«n-the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. Ail such expenses, at Lerder’s option, will {a) be payable on demand, ()
be added to the balance of the Note and be apportioned among ard be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance suilcy or (i) the remamlngr term of the Note, or
(c’ be treated as a balioon payment which will 'be due and payable at«nc Note's maturity. This Assignment aiso
will secure payment of these amounts, The rights provided for in this paragraph shail be in addition lo any other
rights or any remedies to which Lender may be entitled on account or tic-default. Any such action by Lender
g E" not be construed as curing the default so as to bar Lender from aiv emedy that it otherwise would have
ad.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event-of default ("Event of Default”)
under thig Assignment.

Defauft on indebtedness. Failure of Grantor to make any payment when due on it e indebtednass.
Compliance Default, Failure of Grantor to comply with any other term, obligation; cuvenant or condhtion
contained in this Assignment, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or statemen! made or furnished lo Lendqr Py or on behall of
Grantor under this Assignment, the Note or the Related Documents is false or misleadira «n any malerial
respect, either now or at 1he time made or furnished.

Defective Collateralization. This Assignment ar any of the Related Documents ceases ta be in full force and
effact (Including failure of any collateral documents to creale a valid and perfected security interesl or lien) at
any time and for any reason,

Other Detauits. Failure of Granlor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the henefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,
Foreclosura, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
g?ency against any of the Property. However, this subsection shall not applﬂ‘ in the event of & good faith

spute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written natice of such claim and furnishes reserves

or a surety bond for the claim satistactory to Lender.

Evants Affecting Guarantor. Any of the preceding events occurs with reapect to any Guarantor of any of the
indebledness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability

QLOSLE
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unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. If fedsible, any such offending Provision shall be
deemed to be modified to be within_the limits of enforceability or validity,” however, if the offending provision
cannot be so medified, it shall be stricken and aif other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assi%nment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershtP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference 1o this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives afl rights and benefits of the
homestead examption laws of the State of lllinois as 1o all Indebtedness secured by this Assignment.

Waivers anua Consents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Rela'ai Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lzniler in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any pariv ! a provision of this Assignment shall not constitute a waiver of or prejudice the ,par%s
right otherwise to'¢eirand strict compliance with that provision or any other provision. NO prior waiver by
Lender, nor any cource of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's riligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the grariting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consenf is required.

GRANTOR ACKNOWLEDGES HAVinE READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x_ Glle -t fpfurnie™

ELLEN ROBINSON

INDIVIDUAL ACKNOWLEDGMENT

—

STATE OF T liimgo S )
) 88
COUNTY OF o0 K )

On this day before me, the undersigned Notary Public, personally appeared ELLEN ROBINSON, to me known to
be the individual described in and who executed the Agsignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

c
Given under my hand and official seai this VO dayof NJO V. , 19 i 7

Lo

By\f)_/\)\)"\" SNQ\AL) J o -\ﬁmsicﬂng gt VoV YT e T

Notary Pubiic In and forkb)State S W o oy S

My commission expires f\ ) )D - O
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