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THIS MORTGAGE ("Security Instiument”) is given on NOVEMBER 20, 1937 :

The Martgagor 1s TOMASA SALGADO, A ZIiIGLE PERSON AND AMIRELFOABRECO—A— S INGER-RIRSON—

AND CORINA DELOYA, A SINGLE PERsUW ’f’ §’

L o

“Borrower™). This Secunty Instrument is given to NORWEST MORTGAGF, TNC,

which is organized and existing under the laws of THE STATE OF CALIFORNIA . and
whose address s P.O. BOX 5137, DB MOINES, IA 5030651317
{"Lender”y, Borrower owes Lender P principal sum of

ONE HUNDRED THIRTY SIX THOUSAND SEVEN HUNDRED FIFTY FOUR AND 00/100
Dollars (U8, §%*%+136,704,00 ).

2QLEGBLY

This debt is evidenced by Borrower's sote dated she same date as his Security Instramem ¢"Note™), which
provides for monthly payments, with the full debt, if not paid ealier, due and payable on DECEMBER 01, 2027

. This Security Instrument secures Lo Lender: Gy the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (by the payment of all otlier sums,
with interest, advanced under paragraph 7 to protect the seeurity of this Sceurity Instrument: and (¢) the perforntancy
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does  hereby  mortgage, grant and convey to the Lender the tollowing  described  property  Jocated  in
COOK County, IHinois:
LOT 22 IN BLOCK 4 OF T.PARKER'S RESUBDIVISION IN THE NORTH 1/2 OF THE NORTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 27,TOWNSHIP 40 NORTH,RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY, ILLINOIS.

P.I.N.13-27-406-007-0000Q

TAX STATEMESTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MCINES, IA“° 503065137

Parcel ID #: 13-27-406-207-0000
which has the address of 4047 WEST PARKER AVENUE, CHICAGO [Steer. Cuy |,
Hlinois 60633 (Zip Code] ("Property Address™ )

TOGETHER WITH all theidprovements now or hereafter crected on the property, and all casements,
appurtenances and fixtures now or heresies a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al ol theloregoing s referred to in this Securny Instrument as the “Property.”

BORROWER COVENANTS that Borrower i Ipwilully seized of the estate hereby conveyed and has the right w
morigage, grant and convey the Property and that sce-Property is unencumbered. exeept tor encumbrances of record,
Borrower warrants and will defend generally the title (o7 Property against all claims and demands, subiect w any
encumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenants for mational use and non-unitorm coverants
with limited vartations by jurisdiction o constitale a uniform seouiny nstrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

t. Payment of Principal, Interest and Late Charge. Borrower shall (osy when due the principal of, amd
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of ‘Taxes, Insurance and Other Charges, Borrower Shatiinclude in cach monthly
payment, together with the principal and tneerest as set forth in the Note and any late chieges, o sum for (a) taxes and
special assesstents devied or e be levied against the Property, (b) leaschold payments (v ground rents on the
Propesty, wndd (<) premiums Yor insurance required under paragraph 4. Inany year in which tiesasader must pay a
moflgage insarance premium (o the Seeretary of Housing and Urban Development ¢ Secretary ™37 s in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthiy payment
shall alse include either: iy a suny for the annual mortgage insurance premium to be paid by Lender 1o the Seerciary,
or {ii» o monthly charge instead of o mortgage insurance premium i s Security Instrument is held by the Secretary,
in a reasonable amount w be determined by the Seeretary.  Except for the monthly chirge by the Secrelary, these
items are called "Escrow Ttems™ and the sums paid to Lender are called "Escrow Funds.”

fender may, at any time, collect wnd hold amounts for Lscrow flems in an aggregate amount iol to exceed tiw
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 10 time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipited
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the morrgage insurance premivm.
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If the amounts held by Lender for Escrow Rems exceed the amownts permitied to be held by RESPA, Lender
shall account 10 Borrower tor the excess fumds as required by RESPA. T the amouwnts of funds hetd by Lender ac any
time are not suilicient 1o pay te Escrow Items when due, Lender may notify the Borrower amb require Borrower to
mike up the shortage as pernmied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Secuvity Instrumemt.  If
Borrower wenders to Leader the (ull paymens of all such sums, Borrower's account shall be credited with the balance
remaining for all imstallment siems ta, (by, and (¢) and any mortgage insurance premiun instailment that Lender has
not beeome obligated o pay o the Seeretary, and Lender shall promptly refund any excess funds 10 Borrower,
Immediately prior (0 a foreclosure safe of the Property or its aequisition by Fender. Borrower's account shadl be
credited with any balance remaining tor afl installments for items (b, and {¢).

3. Application of Payments, All payments under paragraphs §oasd 2 shall be apphed by Lender as follows:

[irst, th (e mortgage msurance premiu to be paid by Lender o the Seeretiary of to the monthly charge by the
Secretary instead v/othe monthly mortgage insurance premiiny;

Second, (o arvCiaes, special assessmients, leaschold payments ar ground repts, and Jire, Hood and other hizard
insuranee preminms, oy regaired,

Third. to irterest due pider the Note;

Founh, to amortization@l/he principal of the Note; and

Fifth, to lute charges ducunder the Note.

4. Fire, Flood and Other Hueed disurance. Borrower shall insure al improvements o the Property, whether
now 1 exastence or subsequently erecied, against any hazards, casualties, and contngencies, including fire, for which
Lender requires insurance. This insurarce shall be maintained i the amounts and for the periods it Lender
requires. Borrower shall also insure all improtements on the Property, whether now in exisience or subsequently
crected, against loss by tloods (o the extent regaiecd by e Seerctary. Al insurance shalt be carried with companies
approved by Lender. The insurance policies and int renewals shall be held by Lender and shall include Toss payable
clauses in favor of, and ina foru acceplable to, Lender

In the event of loss, Borrower shall give Lender imiegiate notice by mail. Leader may make proof of loss i nat
made promptly by Borrower. Each insurance company concerried.is hereby authorized and directed 1o make payment
for such loss directly to Lender, instead of ta Borrower and 4 Dender jointly. Al or any part of the msurince
proceeds may be applied by Lender, avits oprion, either (a) 1o the redaction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applicd in e orderin paragraph 3, and then to prepaysent
of principal. or th) 1o the restoration or repair of the damaged Property. Aayv apphication of the proceeds to the
principal shatl not extend or postpone the due date of the monthly payments wbich are referred 1o in paragraph 2. or
change the amount of such payments. Any excess insurance proceeds over an ananat sequired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity 1zl entitded thereto,

In the event of toreclasure of this Security fnstrument o7 vther wansfer of tile 1 JEe Property hat extinguishes
the indebredness, all right, title and interest of Borrower in and to nsuranee policies inswree shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowers Lowa Application;
Lesscholds. Borrower shali occupy, cstablish, and use the Property as Borrower's principal resigencs within sixty
days after the execution of this Security Instrument (or within sixty days of 2 later sale or iransfer of the Property)

and shall continue o occepy the Property as Borrower's principal residence for at least one vear afier the date of

occupancy . unless Lender determines tha requirement will cause undue hardship for Borrower, or uness extenuating
circumstances exisl which are bevond Borrower's control. Borrower shall notity Lender ol any extenuting
circumstances. Borrower shatl not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasomable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable aciion 10 proteet and preserve such vacant or
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abandoned Property. Borrower shall also be in defavlt if Bogrower, durmg the toan application process, gave
materially false or maccurate information or stiements o Lender (or failed o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bul not timited 10, representations
concerning Borrower's oceupaney of the Property as o principal sesidence. iy Securily Instrament is on
leaschold, Borrower shall comply with the provisions of the lease. 1 Borrower aequires fee title w the Property, the
leasehold and Tee utle shall nor be merged unless Lender agrees (o the meeger in wrating.

6. Condemmnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or Tor conveyanee i plice of condemmtion, are
herehy assigned and shall be paid to Lender to the extent of the full amount of the mdebredness that remains unpaid
uncer the Note and this Seeurity Insteument. Lender shal) apply such proceeds to the veduction of the indebteduess
under the Note and this Security Instrument, first 10 any delinguent amounts applied i the order provided in
paragraph 37 aad then to prepavment of principal, Any application of the proceeds to the principal shali not extend or
postpone the dud date of the monthly payients, whicl are referred to in paragraph 2, or chimge the amount of such
payments. Any csessonroceeds over an amount required to pray all outstanding indebtedness undes the Note and this
Security Instrunient’sivziide patd o the catity legally entitled thereto,

7. Charges to Borrewer and Prolection of Lender's Rights in the Property. Borrower shalt pay all
governmental or municipal chalges, fines and impositions that are ot included in paragraph 2. Borrower shall pay
these shligations on time divedtly 1o the entity which is owed the payvment. [ falure to pay would adversely affect
Eender's interest in the Properte, dpon Lender's request Borrower shatl promptive furmsh o Lender reeeipls
evidencing (hese pavinents,

If Borrower fails to make these payments or the payments required by patagraph 2. or fails o perform any other
covenants and agreements contained in this Gecarity Insirument, or there is a legal proceeding thi may significantly
affeet Lender's rights i the Property (such asta rreceeding in bankruptey, for condemnation or to enforce laws or
regulasions), then Lender may do and pay whatever s necessary to proteet the value ol the Property and Lender’s
rights in the Property, inchuding paymem of taxes, hized insurance md other items mentioned i paragraph 2.

Any amounts disbursed by FLender under this paragraph siall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear faterest from the date of disbursement, at the Nete rate,
and at the option of Lender, shalt he immediately due and payatile,

Borrower shall promptly discharge any lien which has priorit”over this Security fustrument unless Borrower:
{a) agrees in wriling to the payment of the obligation secured byotie lien in a manner aceeptable 1o Lender; th)
contests in good Laith the lien by, or defends against enforcement of 1he Hen in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the Hens or (o) siceees from the holder of the lien an
agreement satistactory to Lender subordinating the lien 1o this Security Instrument, 27 Lender determines thai any part
of the Property is subject to a lien which may attain priority over this Security Instrcieat Lender may give Borrower
i notice identifying the lien. Barrower shalt satisfy the tien or take one or more ol e iCijens set forth above within
10 days of the giving of notice,

8. Fees. Lender may collect fees and charges awthorized by the Seerelary,

Y, Grounds for Acceleration ol Dibt.

() Default. Lender may, except as limited by regulations issued by ihe Seceetary, in thecase ol paynient
defaults, requite immediate payment in full of all sums secured by this Security Instrument 11
(i) Borrower defaelts by failing o pay in (ull any monthly pasment required by tns Securiy Instrument
prot toof on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days. to perform any other obligations contamed
in this Security Insirument.
(1) Sule Without Credit Approval. Lender shall, if permitted by applicable law tincluding Scction 341()
of the Garn-St. Germain Depository Institations Act of 1982, 12 U.S.C. 1701j-3cdh) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
i
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(i» Al or part ol the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise translerred fother than by devise or descenty, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Seeretary
(¢} No Waiver. [1 circumstances oceur that would permtit Leuder o require awmedinte payment in full, but
Lender does nat require such payments, Lender does not waive s rights with respect to suhsequent events.
(d) Regulations of HUD Secretary, In many circumstanees regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and toreclose il not
paid. This Security instrument does not authorize acceferation or foreclosure if not pertnitted by regulations
of the Secretury .
(e} Mo aage Not Insured. Borrower agrees that 1f thus Security Instrument and the Note are nol determined
1o be eMitle for msurance under the National Housing Act within 60 days from the date hereof, Lender
may, At feearzion, require immediste payment in full of all sums secured by this Security Instmment. A
written statélagntof any authorized agent of the Secretary dited subsequent (o 60 days from the date hereol,
declining o insarethis Security Instrument and the Note, shall be deemed conclusive prool ol such
inehigibility. Noowiswanding the foregoing, this option may oot be exercised by Lemder when the
unavailabifity ol insaiance is solely due to Lender's failure to remil i morigage insurance premint to the
secretary.

10. Reinstatement. Borrower has asipht to be ceinstated it Lender has requived immediate paymem m- fuld
because of Borrower's failure (o pay an amount due under the Note or this Security Instrument. This right applies
gven after foreclosure proceedings are instituted, To reinstate the Security Instrument, Horrower shall {ender ina
tump sum all amoeunts required to bring Borroveer's aecount current including, 1o the extent they are obligations of
Borrower under this Security Istrsment, foreclostie costs and reasonable and customary atorneys” fees amel expenses
properly associated with the forectosure proceeding. Upon remstatement by Borrower, this Sceurity Distrument and
the obligations thi it secures shall remain in effect @ iLender had not requised imnediate pavment in ull.
However, Lender is not required to permit reinstiemesd i tiy Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years nnmddiately preceding the commencement of a cusrent
foreelosure proceeding. (i1 reinstatement will preclude foreclozass o ditferent grounds the future, or (iii)
reinstatement will adversely affecr the prionty of the lien created by thie-seeurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not w Waider. Extension of the me of payinent or
modification of amortization of the sumis secured by this Security Instrumeis zranted by Lender to any successor g
imerest of Borrower shall not operate 1o release the liabitity of the original Gecpawer or Borrower's suceessor i
interest. Lender shall not be required to commence proceedings against any successin, interest o refuse (o esteml
time for payment or otherwise modify simertization of the sums secured by this Security dastrument by reason of any
demand made by the ariginal Borrower or Borrower's suceessors in mierest, Any forbeiance b Lender in exercising
any right or remedy shall not be a waiver o or preclude the exeecise of ay vight ar retedy.

12. Successors and Assigns Bound; Joint and Severad Linbitity; Co-Sipners, The coverauns and agreciments
of this Security Instrument shatl bind and benefit the successors and assigns of Lender amd Borrosses subject w 1w
provisions of paragraph Yty Borrewer's covemants and agreements shalt be joint and several. Any Bograwer who
co-signs this Security Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Seeurity Instoument; (b)
is not personatly obligated to pay the sums secured by this Security Instrument: and (¢t agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommaodations with regard to the terms of this
Security Instrament or the Note without thit Borrower’s consent.
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class midl unless applicable Taw requires use of another methad. The notice shall be direcied 10
the Propenty Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be
given by first ciass maid (o Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Ay notice provided for in this Security Instrument shall be deemed to have heen given 1o Borrower or Lender when
given as provided in this paragraph,

(4, Governing Law; Severabifity, This Security Instrument shall be governed by Federal law and the law of
the Jurisdiction in which the Property is located. It the event that any provision or clause of this Seeurity Instrument
ar the Note conflicts with appticable faw, such conflict shall not affect other provisions of this Sceurity fustrument or
the Note which can be piven effect withow the conflicting provision. To this end the provisions of this Security
Instrument ans tie Note are declared 10 be severable.

15, Borrower's Copy. Borrower shadl be given ore contarmied copy of the Note iend of this Seeurtty
Instrument.

16. Hazardous substances. Borrower shall not canse or permit the presence, use, disposi, storage, or release
of any Hazardous Substiac:s on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftecting the Property that &5 petviolation of any Environmemal Law. “The preceding two sentences shall nov apply to
the presence, use. or storage/on the Property of small quantities of Hazardons Substances that are generally
recopnized to be appropriate to norgial residential uses and to maintenance of the Propeny,

Borrower shall promptly give béraer written notice ol any investigation, claim. demad, twsait or ather action
by any governmental or regudatory agency o privite party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasactzal knowledge. 15 Borrower learns, or is notitied by any governmental
or regulitory authority, that any removal or ether-semediation of any Hazardous Substances aftecting the Property is
necessary, Borrower shabl promptly take all necessary remedial actions in aceordance with Enviconmental Law,

As used in this paragraph 16, “Hazardous Substaeces™ are those substanees defined as toxic or hazirdous
substances hy LEnvironmentad Law and the following substances: gasoline, kerosene, other Mammitble or toxic
petraleum proucts, wxic pesticides and herbicides, volatle sovents, materials eontaining ashests or formaldehyde,
and radioactive materials.  As used in this parageaph 16, “Endireamenal Law”™ means federal Taws and laws of the
jurisdiction where the Property is located that refiate to health, sufuey orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covesant andoaeree as lotlows:

17. Assignment uf Rents, Borrower unconlitionally assigns and trarsters 1o Lender all the rents and yevenues
af the Property. Borrower authorizes Lender or Lender's agents 1o collect the/twais and revenues and hereby directs
cach wenant of the Property 1o pay the rems w0 Lender or Lender’s agemts. Howsiers prior jo Lender’s notice {o
Borrower of Borrower's hreack of any covenant or agreement in the Seeurity InstrurgezBorrower shall colleet and
receive all rents and revenues of the Property as trustee for the benelit of Lender ad Bosrower. This assignment of
rents constitutes an ahsolute assignment and not an assignment for additionat securay only.

I Lender gives notice of Breach to Borrower: Gu all rents received by Borrower shall we bl by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums sceured by the Security Instrament: ti Lender shiall be
entitled o collect and receive all of the repts of the Praperty; and (1 cach tenint of the Property sl pay all reats
due and unpaid 10 Lender or Lender's agent on Lenders written demand to the tenant.

Borrower his not executed any prior assigsment of the rents and has not and witl sot perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be requited o enter upen, take control of or maintain the Progerty betore or alter giving notice
af breach 1o Borrower. However, Lender or i judicially appointed reeeiver may do so atany time there is a breach,
Any applicaiton of rents shall not cure or waive any default or invalidate any other right or remedy of Lemder, This
assignment of rents of the Property shall terminate when the debt secured by the Seeurity Enstrument 1s paid in full.
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instroment by judiclal proceeding. Lender shall be entitled to collect abl expenses
incurred in pursuing the remedies provided in this puragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

It the Lender’s Interest in this Security Instrument is beld by the Seeretary and the Seeretary requires
immediate poyment in full under Paragraph 9, the Secretary may invoke the nonjudicinl power of sale
provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S5.C. 3751 @1 seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure snd to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
avatlable to a Lender under this Paragraph 18 or applicable law,

19. Releasec-Upon payment of all sums seeured by this Security instrument, Lender shall release this Security
Instrument withodt ¢hiarge to Borrower. Borrower shall pay any recordation coss,

20. Waiver of Honestead. Borrower waives all right of homestead exemplion in the Property.

21. Riders to this Security Izsvrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Cesenants of eich such rider shalt be tncorporated into and shall amend and
supplement the covenants and agreements of ithis Security Instrument as il the rider(s) were o part of this Seeurity
[n.Tmﬂucm. [Check gpplicable box(es)]. a .

L) Condominium Rider = Growing Equity Rider [ Other [specify|
L-d Planned Unit Development Rider L. J-ooaduited Payment Rider
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BY SIGNING BELOW, Borrower aceepts amd agrees to (the terms contained in this Secunty Tnstrungent and ia
any rideris) executed by Borrower g recorded with ir.
Witnesses:

/’_7/7??0-/[1-' 761’/3'af/¢7 S ised)

TOMASA SALGADO Ronower

. t5eab

1‘7/5', - Vliulru\'.'cl

- {Seal) 7" /;&]_},Va [ R {50
COR

INA DELOYA L 'p farmwer

Hurrower

(S T VO . (8¢ah

Borrower flortowen

L ASeah SO SRR I 101§

Bosrotaer Horowey

Tee Coum vV 881

STATE OF I llN()ls cjo

I, g f 4 ;t nr . Notary Pablic i and for shidd county wnd state do hereby centity
that TOMASA SALGADO. A SINGLE PERSON AND a¥'m 7 AND
CORINA DELOYA, A SINGLE PERSON 7: a9

)

. personmally known to me Lo be the simne personts) whose name(s)
subscribed to the foregoing instrument. appearcd before me this day in person, and acknowledzed that THEY
signed and detivered the said instrument ay THEIR free and voluntary act, for the ases nd purposes therein
set forth, -
Given under my hand and official seul, this 20TH day of NOVEMBER 997

r

My Commission Expires: ,

/}c.
'\nl.m Puhb.
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