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THIS MORTGAGE ("Security Instrument™) is given on NOVEMBER 21, 1897 .
The mortgagor is SHOFHAN G, PATEL AND ROMA S, PATEL, HIS WIFE
. AS JOINT TENANTS " ./ _
("Borrowsr”). This Securily wwsiiimant is given to  CITIBANK, F.S.8,
which is organized and existing »ncer the laws of THE UNITED STATES OF AMERICA
and wnose address is 12855 »;ORTH OUTER FORTY DRIVE ST, LOUIS, MISSOURI 83141- ("Lendsi™).
Borrowsr owes Lender the principal sum 4t Sorty Four Thousand Thres Hundred and 00/100
Dollars (U.S. $__ 44,300.00 ). This debl is evidenced by Borrowsr's note dated the same date as this
Security Instrument {"Note"), which provides (or marthly payments, with the full daeb!, it not paid earlier, due and payable on
DECEMBER 1, 2027 [ _ . This Sacurity Instrumaent secures 1o Lendes: (a) the repaymaent
of the debt evidenced by the Note, with intersst, ane all renewals, extensions and modifications ol the Note; (b) the payment
ol all other sums, with intarest, advanced undet paragicuii 7 to protect the securty of this Sscunty Instrument, and (cf he
performance of Borrower's covenants and agreemants under this Security Instrument and the Nota. For this purposa,
Borrower doas hareby mortgage, grant and convey to Lender.the fallowing described property located in
CO0K County, Mpais:

SEE ATTACHED EXHIBIT "A"

NSLEGRLG

which has the address of 7317 NORTM CAMPBELL AVENUE #8 GHICAGO r
ity]

{Straet]

finois 60645- {"Property Addfess"),

[fg 0 an) - . ,
ntlats_f K

ILLINOIS - Single Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 9/80
GFS Form Go00022 {5108) {page 1 of 7 pages)
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TOGETHER WITH ail the improvements now ar harsafter aracted on ihe property, and all easements, appurtenances,
apd fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Sacurity
Instrument. All of the luregaoing is referted to in this Security Instruiment as the "Property”.

BORROWER COVENANTS that Borrower is lawiully seised of the esfals hereby conveyed and has the right to
martgage, grant and convay the Property and that the Proparly is unancumbared, except for encumbrances of recerd.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject o any en-
cumbrances of record.

TH:S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to censtitute a unitorm securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrawer shall prompily pay when due the
principal of and interest on the debt evidenced by the Nota and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Instrance.  Subjact to applicable law or o a writlen waiver by Lender, Borrowsr shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assassments which may attain priority over this Security Instrument as a fien on the Proparty: (0] yearly ieasehold
payments ¢r ground ients on the Property, it any: (¢} yearly hazard or property insutance premiums; (d) yearly flood in-
surance premiums, if any: (2) yearly morlgage insurar ce premiums, if any; and (1} any sums payabla by Borrower to Lender
in accordance with the proyisions of paragraph B, in lisu of the payment of mongage insurance premiums. These items aie
calied "Escrow Rems.” Lenderimay, at any time, collect and hold Funds in an amount no! 1o exceed the maximum amount a
lender for a federally related siortoage loan may require lor Borrower's escrow account under the fedetal Real Estate
Sattlement Procaduras Act of 1874 az-amended hrom time to time, 12 U.S.C. Seclion 2601 et sag. {"‘RESPA"), unless
anather law that applies 1o the Funds cals a lesser amount, H so, Lender may, at any time, collect and hold Funds i an
amount not 10 exceed tha lesser amount. Lriiaer may estimate the amount of Funds due on the basis of current data and
reasonabis estimates of expenditures of futra Eserow ttems or otherwise in accordance with applicable law.

Tha Funds shall be held in an institution whoca daposits are insured by a fedaral agency, instrumentality, or enlity
{including Lender, if Lender is such an institution) criiany Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow tams, Lender may not charge Borrower 121 hoiding and applying the Funds, annually analyzing the esciow
account, or verifying the Escrow fems, unless Lendar peys Borrower interast on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Bortawer to pay a one-lime charge for an independent real
astate tax reporting service used by Lender in connection with this lnan, unless appiicable law provides otherwise. Unless
an agresment is made or applicable law requirss intersst 10 be paid, Leadar shall not ba required to pay Borrower any in-
teres! or sarnings on the Funds. Borower and Lendar may agrae in‘wriiing, howavar, that intarest shalt be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accotnting of-the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was mada. The Funds are pledged as additional security for
alt sums sacurad by this Security Instrument,

I the Funds hald by Lendar exceed the amaunts permilted 1o be held by aprucable law, Lender shall accounl lo
Borrower for the excess Funds in accordance with the requirements of applicabla law. ‘it the amount of the Funds hald by
Lender al any tima is not sufficient to pay thc Escrow iems whan due, Lender may so ncthy ‘Botrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up tha deficiency. Beriovier shait make up the
deficiancy in no more than twealve monthly payments, al Lender's sole discration,

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquive o1 sell the Proparty, Landar, prier t¢ thg acquisitian of
sale of the Property, shall apply any Funds held by Lendar at the ime of acauisiion or sale as a credd agamst the sums
secured by this Security instrumant.

3. Application of Payments.  Unlass applicable law providas otherwise, all payments secaivett by Lender under
paragraphs 1 and 2 shall be applisd: {irsi, to any prepaymenl charges dus under the Note; second, (0 amounts payable
under paragraph 2; third, to interest due; fourth, ta principal due; and last, 1o any late charges due under the Note,

4, Charges; Lisns.  Borrowar shall pav all {axes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold paymants or ground rants, il any. Bosrower
shall pay thase abfigations in the manner provided in paragsaph 2, or il hot paid in that mannae, Borrower shall pay them on
time ditectly to the parsen owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts Io be paid
under this paragraph. it Borrower makes thesa payments directly, Borsower shait prompily furnish 1o Lendsr raceipts

avidencirg the payments,
Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Boriower: (a)

S
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agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contasts in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent tha enforcemant of the lien; or (c) securas (rom the holder of tha lien an agreemant satisfactory to Lender
subardinating the iien 1o this Security Instrument,  Lender determines that any part ol the Propery is subject 1o a lien
which may attain priority over this Securily Instrument, Lender may give Borrowsr a notice dentilying the lien Borrowar
shall satisfy the lien or taka one or more of the actions set forth above within 10 days of the gwing of notice

5. Hazard or Property Insurance.  Borrower shall keep the improvements now axisting ot hereaftor eracted on the
Property insured agains! loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods o flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject to
Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above.
Lender may, at Lendar's option, oblain coverage to protect Lander's rights in the Preperty in accordance with paragraph 7.

Al insurance policies and renewals shall be accaptable to Lender and shall inciude a standard morigage clause.
Lender shall hava tha right to hold the policies and renewals. ¥ Lender reguires, Borrower shall promplly give lo Lender all
receipts of paid premums and renewal notices. In the event of loss, Borrower shall give prampt notice to the insurance car-
rior and Lender. Lerder-may make proof cf loss if not made promptly by Borrower.

Unless Lender arid-2orrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Properly damaged,-i ‘i restoration or repair is economically feasible and Lendar's securily is not lassened. I the
restoration or repair is not econsmically feasible nr Lender's securily would be lessened, the insurance proceeds shall be
apphed to the sums secured by(th's Security Instrument, whether or not then due, with any excess paid 1o Borrower. |
Borrowar abandons the Property,-or doas not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to settle a claim, then Lender may col'sct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil begin
whaen the notice is given.

Unless Lender and Borrower ctharwise airea in writing, any application ol proceeds 1o principal shall not extend or
postpons the dus date of the monthly paymants referred. <o in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acauired by Lenaa . Borrower's right to any insurance pclicies and proceeds esulting
from damage to the Property prior to the acquisition shall piss to Lender 1o the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection ¢i tha Property; Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Properly as Borrowar =/principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Properly as Borrawer's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in w.iing, which consent shall not be unreasonably
withheld. or urless extenuating circumstances exist which are beyond Borrd wer's control.  Borrower shall not destroy,
damage or impair tha Property, allow the Property (0 detenorate, or commit wasta % the Propertly. Borrower shall be in
dalauh if any forteiture action or pracesding, whether civil or criminal, is begun that-in Lender's good fatth judgment couid
result in forfeiture of the Property or olherwise materially impair the lien created by this Security Instrument or Lender's
securily interast. Borrower may cure such a default and reinstate, as provided in paragrapt, '8, by causing the action or
proceading to be dismissed with a ruling 1hat, in Lender's good faith determination, precludes forfutui» of the Borrower’s in-
terost in the Praperty or other matenal impairment of the lien created by this Security Instrureri s Lender's security
inierest. Sorrower shall also be in defaull if Borrowar, during the loan application process, gave materially false or inac-
curate information or statemants lo Lender {or lailad to provide Lender with any matenal information) in canr.action with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy oi.he Property
as a principal residenca, N this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the
lease. f Borrower acquires fee title to the Property, the leasehold and the fee tide shall not merge unlass Lender agrees to
the mergsr in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covanants and agreements con-
tained in this Security Instrumant, or there is a legal proceeding thal may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeitura or to enforce laws or regulations), then Lender
may do and pay for whataver is nacessary to protect the value of the Property and Lender’s nghts in the Proparty. Lender’s
aclions may include paying any sums secured by a lien which has priority over this Securily Instrumenl, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property fo make repairs. Although Lender may take action under
this paragraph 7. lL.endar does not have to do so.

Any amounts dishursed by Lander under this paragraph 7 shall bacome addiional debt of Borrower secured by this

;" ) )
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Security Instrumant. Unless Botrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Morigage Insurance. If Lendar requirted mortgage insuranca as a condition of making tha ioan secured by this
Securty Instrument, Borrower shall pay the premiums raquired to maintam the morlgage insurance in affact !, for any
reason, the mortgage Insurance coverage required by Lendar lapses or ceases to be in effect, Borrowet shall pay the
premiums required 10 oblain coverage substantially equivalent 10 the morgage insurance praviously in effect, at a cogl suby
stantially squivalent to the cost 1o Borrower of the morlgage insurance praviously in effect, fiom an alternate mortgage in
surer approved by Lender, If substantially equivalent morlgage insurance is not availahle, Borrower shall pay to Lendat
aach month a sum equal o the yearly morigage insurance premium baing paid by Borrower when the insurance coveraga
lapsed or ceasad to be in effect. Lender will accept, use and retain these payments as a loss 1eserve in lieu of mongage
insurance. Loss raserve payments may no longser be required, at the option of Lender, if mortgage insurance covarage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained. Farrower shall pay the pramiums required to mainlain mortgage insurance in effect, or to provide a loss
raserve, untl tha raguirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lendar or appliiabic law.

9. Inspection. “Lerdsr or ds agent may maka reasonable entries upon and inspections of the Property. Lander shall
give Borrower notice at'thictai of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The/wicceads of any award or claim lor damages, direct or consequential, in conneclion wilh
any cordemnalion or other taking ¢( any part of the Property, or for conveyance in lieu ol condemnation, are heieby assig-
ned and shall be paid to Lender.

In the event of a Inlal 1aking of tha Troperty, the proceeds shall be applied to the sums securad by this Security
Instrument, whather or nat then dua, with anv-ex~ess paid to Borrower. In the evant of a partial taking of the Property in
which the fair market value of the Property immedimaly before the taking is equal to or greatar than the amount of Ihe sums
secured by this Security Instrument immadiately hefora the taking, unlass Borrower and Lender otherwise agrae in writing,
the sums secured by this Security Instrument shall he'reduced by the amount of the proceeds multiplied by the lollowing
fraction: (a) the total amount of the sums securad immeiatelv balore the taking, divided by (b} the fair market valug ol the
Property immediately beloce the taking. Any balanca sha) ba'paid to Borrowar. In the avent of a partial taking of the
Property in which the fair markal value of the Properly immeaizielv before the taking is less than the amount of the sums
securad immadiately before the taking, unless Borrower and Lander otherwise agree in writing or unless apphicable law
otherwise provides, the proceeds shall be applied lo the sums secureq by this Securily Instrument whathar o7 not the sums
ara then due.

If the Praparty is abandoned by Borrower, or if, after notice by Lendlar to Brrrower thal the condemnor offers to make
an award or seltle a claim {5~ damages, Borrowst fails to respond lo Lender witlin 30 ays after the dale the notice is given,
Lender 1s autharized to colioct and apply the proceeds, at its oplion, either to restur=iion or repan of the Property or to the
sums secured by this Security instrument, whether or not then due.

Untess Lender and Borrower ol:'.rwise agrae in wriling, any application of procecas te’ principal shall not extend or
postpona the due date of the monthly payments referred 1e in paragruphs 1 and 2 or change, lna amount of such payments,

11. Borrower Not Raleased: Forbearance By Lender Not a Walver.  Extension of the time fur paymant or modifica-
tien of amortization of the sums sacured by 1his Security Insirument granted by Lender to any.s:Ceassor in interest of
Borrower shall not operate to release the liabitty of the original Borrower or Borrower's suecassors inmteinst, Landar shall
not be raquirad to commance proceedings against any successor in interest or rolusa to extend time for paymant ar other-
wise modify amortization of the sums secured by this Security Instrumant by reason of any demand made Dy .he original
Borrower or Bortower's successors in interest. Any forbearance by L.endei in exercising any right or remedy shall not be &
waiver of or preclude the exarcise of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Liabliity; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but doas not exscute the Note: (a) is ca-signirg this Sacurity Instrument only 1o mortgage, granl and convey thal
Borrower's interes! in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the
sums secured by this Securily Instrument; and {c) agrees thal Lender ang any other Botrrower may agise to extend, modify,
lorbear or make any accommodations with regard lo the terms of this Security Instrument or tho Nole without that

Borrower's consent,
13. Loan Charges. 1 the loan secured by this Securly Instrument 1s subject to a law which sets maximum loan

Initiats Eﬁ z/D I Form 3014  9/90
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charges, and thal law is finally interprated so that the interest or other loan charges collectad or 1o be collected in connec-
tion with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce tha charge to the permilled limi; and (b) any sums already coltacted from Borrowsr which excesded parmitled limits
will ba refunded 10 Borrower. Lender may choose to maka this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be Ireated as a partial prepayment
without anty prapayment charge under the Nota.

14. Notlces. Any nolice to Borrower providad for in this Security Instrument shall be given by delivering it or by mail-
ing # by first class mail unisss applicable law raquires use of another method. The notice shall be directed to the Pioperty
Address or any other address Borrower designates by nolice to Lander. Any notica to Lender shall be given by first class
mail 1o Lender's address stated herein or any other address Lender designales by notice to Barrowsr. Any notice provided
for in this Security Instrumant shall ba deemed te have been given ta Borrower or Lendar whan given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shal! ba governad by ledaral law and the law of the juns-
diction in which 12 Property is located. In the event that any provision or clause of this Security Instrument or tha Note con-
flicts with applicabia law, such conflict shall not affact othar provisions of this Secutity Instrumant or the Note which can be
given effect without e conflicting pravision. To this end the provisions of this Security Instrument and the Note are
daclared 10 be severauir.

16. Borrower's Uojsy. Dorrowar shall be given one contormed copy of the Note and of this Securtty Instrument.

17. Transfer of the Propzry.or a Benaficlal Interest In Borrowert! all or any part of the Property or any mierest in i 1s
sold or transterred (or if a benelicial intares! in Borrower is sold or transferred and Borrower is not a natural personj without
Lender's pricr written consent, Lender-may, al its option, require immediate payment in full of all sums secured by this
Security instrumaent, Hawever, this cptivn chall not be exercised by Lender if exercise is prohibited by lederal iaw as of the
date of this Security Instrument.

i Lander exercises this option, Lender shall.aive Borrower notice of acculeration, The notice shall provide a period of
nat less than 30 days irom the date the notice s etiverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. Hf Borrower fails to pay ll:ate sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without further.notice or demand on Borrower.

18. Borrower's Right to Reinatale, ¥ Borrower meals ce.tain conditions, Borrower shall have the right 1o have enfor-
cemant of this Security Instrumant discontinued at any time p/or to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specity for reinstatement) before sale of the Fioparty pursuant lo any power ol sala containad in this
Security Instrument; or (b} entiy ol a judgment enforcing this Security Instrument. Those condilions are that Borrower: {a)
pays Lender all sums which then would be due under this Securily isirument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreemants, (¢) pays all expenses incuited in enforeing this
Security Instrument, including. but not limited to, reasonable atlorneys’ fee<: and.{d) takes such action as Lander may
teasonabiy require 1o assurs that the lien of this Security Instrument, Lender's righc=cin the Property and Borrower's obliga-
tion to pay the sums secured by this Security instrumant shall continue unchanged - Upur reinstalement by Borrower, lhinw
Security Instrument and the obligations secured hereby shall remain fully eflective 45 I ro acceieralion had 0::curmd..d
Howsver. this right to reinstata shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (tugether with this Security '
Instrumant) may be sold one or more times without prior notice to Borrower, A salo may rasut.in/s.changa in the antity -
{known as the "Loan Servicer”) thal coliects monthly payments due under the Note and this Security nsuiment. Thers also =)
may be ona or more changes of the Loan Servicer unrelated 1o a sale of the Note. If thers is a change ofihe Loan Servicer, @xX
Borrower will be given writtan nolice of the change in accordance with paragraph 14 above and applicabie jaw  Tha notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. Tha notice
will also contain any other infermation required by applicable law.

20. Mazardoua Substances. Borrowar shall not cause o parmit the presence, use, gisposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting
the Property thal is in viotation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on tha Property of small quantities of Hazardous Substances thal are generally racognized 1o be ap-
propriale to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Properly and any Hazardous Substance ¢r Environmental
Law ol which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmantal or regulatory authorty,
that any removal or other remadiation of any Hazardous Substance affecting tha Property 1s necessary, Borrower shall

_ )
ntiais Se /R Form 3014  9/80

{page 5 of 7 pages)




UNOFFICIAL COPY




e mes UNOFFICIAL COPY

promptly take all necessary remaedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” are hosa substances defined as toxic or hazardous substan
ces by Environmentat Law and the following substances: gasoling, kerosene, other llammable or texic petioleum products.
toxic pesticides and herbicides, volatile solvents, materials containing asbastos or formaldehyde and radicactive materials.
As used in this paragraph 20, “Enviranmental Law” means federal laws and laws of the jurisdiction where the Praperty is lo-
cated that refate to health, salety or snvironmantal protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lander shall glve noilce to Borrower prior to acceleration following Borrower's breach of
any covenant or agraement in this Securlty Instrument (but not prior lo acceleration under paragraph 17 uniess applicable
law provides otharwise). The notice shall spectiy: (a) the defaull; (b) the actlon required to cure the default; (c} a date, not
jess than 30 days from the dats the notice Is givan 1o Borrower, by which the default must be cured; and (d) that faliure to
cure the defautt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foraclosure by judicial proceeding and sale of the Property. The notica shall further inform Borrower of the right
io teinsiate after rinaleration and the right 1o assert In the foraclosure proceading the non-sxistence of a default or any
other defenss o; Ber ower to acceleration and foreciosure. |f the default is not cured on or before the dale specified In the
nolice, Lander at e o%ilon may require immediate payment in full of all sums secured by this Securlly Instrument without
further demand and may ‘Oreclose this Securfty Instrument by Judicial proceeding. Lender shall be entiied to coliect all ex-
panmes Incurred In pursuvyy (o remedies provided in this paragraph 21, inciuding, but not limited lo, reasonebie attorneys’
fees and costs of title avidencs.

22, Releass. Upon gavmant of all sums secured by this Securily Instrument, Lender shall release 1his Securty
Instrument without chargs to Borrower. _Borrowsr shall pay any recordation casts.

23. Waiver of Homestead, Bo:tewer waivas all right of homestead exemplion in the Property.

24. Riders to this Securlty Instrument, ¥ one or more riders are exacuted by Borrower and recorded together
with this Security Instrument, the covenants and anreements of sach such nder shalt be incorporaled into and shall amend
and supplemant the covenants and agreements of this Securily instrumant as if the rider(s) wera a part of this Securily

Instrument.
{Ghack applicable box(ss)]
E Adjustable Rate Rider D Condaminium Rider D 1-4 Family Fider

D Graduated Payment Rider D Planned ‘Jpi. Nevelopmeni Ridar D Biweekly Payment Rider
D Balioon Rider [:] Rate {mproveinsnt Rider D Second Home Rider
E Other{s) [specity] ARM ASSUMPTION RIDER - SEE ATT/CHED EXHIBIT "A"

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and ccvenents conlained in this Security Instrumant
and in any rider(s) executad by Borrower and resorded with i, - . I
y rderte) Y L{)HUDH":_'J (;‘ Ff\ff{,.

Witnesses: 2T
@ ;x{(j‘ s "(: (Saat)

SHODHAN G. PATEL Q\p’j-,‘”- ) l')‘f_\,“.”z-sorroww

D0yl
LGN B T WA {Seal)
ROMA S. PATEL | -Borrower

{Seal)
-Barrower

{Seal)
-Borrowet

Form3c14  9/90
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i [Spuce Below This Line For Acknowledgment}

STATE OF ILLNOIS, COOK Ceo™ countyss:

A
N

U’U Lyv & EARUV RIS \ a Notary Public in and for said county and stale. do
heraby cem!y thal SHODHMAN G. PATEL AND ROMA S, PATEL
personally known to ms to be the same person(s) whose name(s) is/are subscribed to the feregoing instrument, appenred
balore ma this day in person, and acknowledged that he/she/they signed and delivered the said instrumant as  their
free and voluntary act, for the uses and purposes therain set forth.

Given under my hard and olficial seal, this  21S

NWwaWVV
"OFFICIAL SEAL’

EN L ENDRICKS. hotary Public
r fommesen e I@cﬂ( Caunty State of 1Hinole

My Commissia FEpies 411572001

day of NOVEMBER, 1887

! AA \w\(_le, v L_l\ \JLX b

MNotary Pybhic

This instrument was prapared by:
CIMBANK, F.S.B.

12885 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSQUR] 63141-

SRLLGSLO

fon) !
intials P/ A1 Form 3014 /80
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Loan #; 7111126726

ADJUSTABLE RATE RIDER

(1 Year Treasury indax - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made {his 21ST dar

, MBER. 1997 and is incorporated into and shall be deemed to amend and supplement
fhe Morlgage, Beed ol Trus! of Security Deed (the "Security Instrument”) of the same date given by the

Ungﬁrlﬁlﬂﬂﬁ.dﬁ é?Bg "Borrower’) to securs Borrower's Adjustable Rate Note (the "Note')

{the "Lender") ol the same date

and covering The property describéd in the Securily Instrument and located at:
7317 NCRTE CAMPBELL AVENUE # B CHICAGO, ILLINOIS 60645-
{Prapmity Addiass)

THE NOTE/CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tiic MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I"1ZREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TAF. BORROWER MUST PAY,

ADDITIONAL COVENANTS, In“addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intergstrate of 6875 % The Note also provides lor
changes in the intersst rale and the monthly pavinents, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT £.AANGES

(A} Change Dates

The interest rate | will pay may change on the firsl gy of DECEMBER, 2000 and

oghlhat dgy levery 12th monith theréaller. Each date on w/hizix my interesi rate’could change Ts called a
"Change Data "

(B) The Index
Beginning with the first Change Date, my interest rate will 5w based on an Index. The "Index” s the
weekly average yield on United States Treasury securilies adjusted 'o a sonstant maturity of 1 year, as
made available by the Federal Reserve Board. "The most recent Index-fioure available as of Ihe date 45

days before each Change Date is calied the “Current Index.”

it the Index is no !o?%er available, the Note Holder will choose a new iniex-which is based upon
comparable information. The Note Holder will give me nolice ol Lhis choice.

(C) Calctiation of Changes
Before each Change Dale, the Note Holder will calculale my new interesi ru-by adding
__ﬁa;i_gnd__m:a_e_c uatters _ perc,e,nta?efoints (___2.750_%) lo the-stisent index.
‘The Nole Holder will then found The Tesult of This addition lo the nearést one-aighth of ore uercenlage
oint {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be ny new
interast rate until the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expecled to owe at the Chanﬂe Date in tull on the Malurity Date at
my new interest rate in substantially equal paymenls. The result of this calculation will be'the new

amount of my monthly payment.

{D) Limits on Interest Rata Changes

interest rate | am required to pay at the first Change Date will nol be greater than
8% % of less than aBrs ___%. Thereafter, my adjustable interest rate will never be in-

creasad o décreased on any single Chiange Date by more than lwo percentage poinls (2.0%) from the
rate of interest | have heen paylapg for the preceding twelve months. My interes! rale will never be
e

greaterthan __ 12875

MULTISTATE ADJUSTABLE RATE RIDER - 1 year-2/1 Single Family - Fannle Mae/Freddie Mac Uniform Instrument
MB-1946 Rav. 2/97 Page 1 of 2 pages, Form 3111 3/85 w1
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Loan # 7111126726

(E} Effective Dates of Changes
My new interest rate will become ellective each Change Date. | will pay the amount of my new
monthly gaymenl beginning on the first monthly payment date aller the Change Date until the amount of
my monthly payment changes again.

{(F) Notice of Changes
The Note Hoider will defiver or mail lo me a nolice of any changes in my interest rale and the
amount of my monthly payment before the effactive date ol any change. The notice will include informa-
tion required by law 10 be given me and also the lille and telephone number of a perscn who will answer

any guestion | may have regarding the notice.

B. TRANSFEF, OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coxenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Prorarty or a Beneficlal Interest In Borrower. I all or any part of the Prapeny or any in-
terest in it is sold.<r t-anslerred ﬂor if a beneficial interast in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior writlen consenl, Lender may, at its oplion, require im-
mediate payment in fuil 51 2!l sums secured by this Security inslrument. However, this option shall not
be exercisad by Lender it-.eyercise is prohibited by federal law as ol the date ot this Security instrument.
Lendar also shall not exercss this oplion it (853 Borrower causes to be submiited to Lender informalion
required by Lender to evaluatz-the intended lransferee as if a new loan were being made (o the
transferes; and (b) Lender reasardbly determines that Lender's securily will not be impaired by the loan
assumption and that the risk of a Ureach of any covenant or agreamen in this Security Instrument is ac-

ceptable to Lender.

To the extent permitted by applicabie1ays, Lander may charge a reasonable fes as a condition lo
Lender’s consent to the loan assumption. Leiver-may also require the transferee lo sign an assumption
agreement that is acceptable lo Lender and that ohlinates the transferee to keep all the promises and
agreemants made in the Note and in this Securily Insirument. Borrower wiil continue 1o be obligated
under the Note and this Security Instrumant unless vendar refeases Borrower in writing.

If Lender exercises the oplion to require immediate puyment in full, Lander shail give Borrower
notice of acceleration. The notice shall provide a period ¢f ‘0t iass than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the exgidtion 2! this period, Lender may invoke
any ramadies permitled by this Security Instrument without lunFer no’ice dr demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ zhants contained in this

Adjustable Rate Rider.
(el

o
SHODHAN G. PATEL | )¢ - -Barrerar
K Nl

R Clp o g (Seal)
ROMA S, PATEL Borrower

(Seal)
-Borrowar

(Seal}
-Borrowier

MB-1946 Ruv. 2/97  Pagn 2 ol 2 pagos
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 21387 dayof _NOVEMBER ___
19_ 97 . and is incorporaied into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed (the"Securily Instrument”)
of the same date given by the undersigned person whether ane or more, (the "Borrower”)
to secure Borrower's Noleto CIIBANK FSEB

(ine~"Lender”) ol the same date and covering the propenty described in the Security
Instrarpznt and Jocated al: __ 2317 NORTH CAMPBELL AVENUE #8, CHICAGO, IL6Q6dS-

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. in addition 1o the covenants and agree-
ments made_in the Security Instrument, Borrower and Lender further

covenant any tgree as follows:

A. ASSUMPTION. Any person purchasing the Praperty from Borrower may assume fil
liability to repay Borrower's o'a to Lender under the terms and condilions sel out in this

Assumption Hider.

B. AGREEMENT, Lender may require fne Purchaser {o sign an assumption agreement, i
the form required by Lender, which abligptes the Purchaser o keep all the promises and
agreements made in the Note and Securiv/instrument. Borrower will continue lo be
obligated under the Note and Security instrarent unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is hound by these conditiony anc. terms, as fotlows:
1. This Assumplion Rider applies only to the first transfer o1 #n-Property
by Borrower and no! to a loreciosure sale;
2. Purchaser must be an individual, not a partnership, corporalior o oiher
entity:
3. Purchaser must meet Lender's cradit underwriting standards for \he typs
of loan being assumed as if Lender were making a new loan 10 Purchas«r:

MB-1908 7/94 3308
Page 10l 2
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. Purchaser shall assume only the batance due on the Note al the lime of assumplion for the

lerm remaining on the Note;
. It applicable, Borrower's private morigage insurance coverage must be transferred to the

Purchaser in writing, unless waived by Lender;

. it Borrower's Note has a conversion feature and Borrowar has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumplion Rider is void and
Lender has no obligation fo aflow assumption by a Purchaser from Borrower; and

7.\ ender must reasonably determing that Lender's security will not be impaired by Lhe loan
pesumption.

D.ASSUMIFTION RATE. Lender will aliow assumplion by Purchaser at Borrower's Note in-
teres raie \neffect at the time of assumption.

E. ADDITIONAL CHAPZES. In addilion, Lender may charge an amount up 1o ane percent
{1%) of the current Mats balance and its normal loan closing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants of
this Assumption Rider. G—: /ﬁ,‘}g

< o
X0 Souopuied (5. 1higlsea)
“UODHAN G PATEL BT

S o
o Db
X o I (Seah
ROMA S SR R

arte womr

{Seal)

B wer

e (Seal)

-Bntnwes

MB-1908 7/94 3908
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140X 007691279 F2
STREET ADDRESS: 7317 N. CAMPBELL AVE, UNIT B
CITY: CRICAGO COUNTY: COOK

TAX NUMBER: 10-25-428-054-0000
LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OV LOT 2 LYING EAST OF A STRAIGHT LINE DRAWN FROM A POINT ON THE NORTH
LINE OF SAID 14T 2, WHICH I5 79.87 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT
2, TO A POINT IN_fHE SOUTH LINE COF SAID LOT 2, WHICH IS B2.97 FEET EAST OF THE
SOUTHWEST CORNER/OF SAID LOT 2 (EXCEPT THE WEST 40,00 FEET AND THE EAST 34.00
PEET THEREQF AS MEASUXED ON THE NORTH AND SOUTH LINES OF SAID LOT 2) ALL BEING
IN LAKEVIEW-PARK, A SUBLJIVISION OF PART OF THE SOUTH EAST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILDINOIS

PARCEL 2:
THE EAST 34.0 FEET OF LOT 2, AS MEASURED ON THE NORTH AND SOUTH LINES OF SAID

10T 2 (EXCEPT THE SOUTH 60.00 FEET TAERFOF AS MEASURED ON THE EAST AND WEST
LINES OF SAID EAST 34.00 FEET OF SAIDACT 2) ALL BEING IN LAKEVIEW-PARK, A
SUBDIVISION OF PART OF THE SOUTH EAST 1/4/0r THE SOUTH EAST 1/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RAMNGE 13 EAST OF THE T{TRD. PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

PARCEL 3: EASEMENTS AS SET FORTH IN THE DECLARATTON OF EASEMENTS MADE BY
LAKEVIEW- PARK, INC., A CORPORATION OF ILLINOQIS, DATID  FEBRUARY 16, 1959 AND
RECORDED FERRUARY 20, 1959 AS DOCUMENT 17461265 AND AS CKEATED BY THE DEED FROM
LAKEVIEW-PARK, INC., A CORPORATION OF ILLINOIS TO MARTil DAVIS AND ROSE ANNE
DAVIS, HIS WIFE, AS JOINT TENANTS DATED MARCH 24, 1959 AND NFCORDED APRIL 2,

195% AS DOCUMENT 17497759.

(A) EASEMENT FOR THE BENEFIT OF PARCEL 1, AFORESAID FOR INGRESS ZND _EGRESS OVER,
UNDER AND ACROSS THE SQUTH 1 1/2 FEET OF LOT (EXCEPT THE EAST 34 FLET AS
MEASURED ON THE NORTH AND EAST LINES THERECF) AND THE NORTH 1 1/2 FEET ©¢.LOT
(EXCEPT THE EAST 34 FEET AS MEASURED ON THE NORTH AND SQUTH LINES THERECEH;
(EXCEPT THAT PART THEREOF FALLING IN PARCEL 1 AFORESAID) ALL IN LAKEVIEW.PPRX

SUBDIVISION AFORESAID.

(B) EASEMENT FOR THE BENEFIT OF PARCEL 1, AFORESAID FOR INGRESS AND EGRESS,
OVER, UNDER AND ACROSS THE SOUTH 3 FEET OF LOT 2 (EXCEPT THE EAST 34 FEET AS
MEASURED OM THE NORTH AND SOUTH LINES THEREOF!) (EXCEPT THAT PART THERECF FALLING
IN PARCEL 1 AFORESAID) IN LAKEVIEW-PARK SUBDIVISION AFORESAID,

{C} EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS, OVER,
UNDER AND ACROSS THE WEST 16 FEET OF THE EAST 34 FEET (AS MEASURED ON THE NORTH
AND SOUTH LINES) OF LOTS 1 AND 2 (EXCEPT THAT PART THEREOF FALLING IN PARCEL 2
AFORESAID} IN LAKEVIEW-PARK SUBDIVISION AFORESAID

Linialil




