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THIS MORTGAGE ("Sveurity Invirument”} is given on NOVEMBER 21, 1997 . The mortgagor is

BRENDA J JCRDAN X3MAREIGOIHUAIAAIK
DIVORCED AND NOT-SIVCE REMARRIED

("Borrower”), This Sceurity Instrument is given to FiRST CHICAGO NBD MORTGAGE COMPANY,

¥

which is organized and existing under the laws of THE STAI7 OF DELAWARE , and whose
wldressis 900 TCWER DRIVE, TROY, MI 48098

("Lender®), Borrower owes Lender the prineipal sum of

NINETY SIX THOUSAND TWO HUNDRED AND 00/100

Dollars (US. § 96,200,00 ). This debt is evidenced by Borrower's nale duted the same date as this Sceurity
Instrument ("Note”), which provides Tor monthly payments, with the full debl, At st paid carlier, due and payable on
DECEMBER 01, 2027 . This Sceurity Instrument seeures to Lenders (a) the repayiment of the debt
evidencud by the Note, with interest, and all renewals, extensions and modifications 6Pthe Note; (b the payment of all
other sums, with interest, advanced under paragraph 7 10 proteet the seeurity of this Seerrity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument” a:d. the Nole. For this
purpose, Borrower dacs hereby mortgage, grant and convey to Lender the following deseriba-property located in
CITY OF CHICAGO, COOK County, Hlinais:
SEE LEGAL DESCRIPTION RIDER

e
PIN #11-32-101-004-0000
#11-32-101-084-0000

/

which has the address olt 1417 W TOUHY AVE #B, CHICAGO [Street, City],
Hlinois 60626 [Zip Code] {" Property Address”);

ILLINGIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurlenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is jaw{ully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is uncheumbered, except for encumbrances of record.
Borrower warrants and: will' defénd: generally the title to the Property against all claims and demands, subject to any
encumbrances of record.” - .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute 2 uniform secerity instrument covering real properly.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note.

2. Funds for Taxes and-Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to, Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (u)
yearly taxes and assessments which may altain priority over this Security Instrument as a lien on the Propenty; (b) yeary
lensehold payments or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly

 flood insuranc: premiums, if any; (€) yearly mortgage insurance premiums, il any; and (1) any sums payable by Borrower
to Lender, in.accrsdance with the provisions of paragraph 8, in licu of the payment of morlgage insurance premiums,
These items.are called ‘Pscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not fo exceed the
maximum amount a Jzad2r for a federally related mortgage loan may require for Borrower’s escrow account under the
fedéral Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
(“RESPA”), unless ariother law (hat applics to the Funds scts a Jesser amount. If so, Lender may, at any lime, collect and
hold Funds in-dn amount not to ¢x<eed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasoneble estimates 6f expenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whost deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal) apply the Funds to
pay the Escrow Items. Lender may not charze Rorrower for holding and applying the Funds, annually analyzing the
escrow: account, or verilying the Escrow lems, uricss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay a one-time charge for an
independent real eslate lax reporting service used by Leiderin connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law-reguires interest to be paid, Lender shall not be required to pay
Borrower any interest or catings on the Funds, Borrower ana Lender may agree in writing, however, that interest shall
be paid o the Funds, Lender shall give to Borrower, without ¢hirge. an annual accounting of the Funds, showing credils
and debits to the Funds and the purpose for which each debit to the Fuviids was made. The Funds are pledged as additional
security for all sumssecured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be he'd by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicablc law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendei rizay so nolify Borrower in writing, and, in
such cose Borrower shall pay to Lender the amaunt necessary o make up the duiiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! ¢romptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lendar, nrior ta (he acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa zredil against the sums
secured by this Security Instrument,

~ 3. Applicaiion of Payments. Unless applicable law provides otherwise, all payments recarvéd by Lender under
paragraphs 1 ard 2 shall be applied: first, to any prupayment charges due under the Note; second, is amounts peyable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under ihe Note.
4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines and impositions attributable lo the

2 Propetly which- may attain- priority over this Security Instrument, and Jeaschold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircetly to the person owed payment. Borrawer shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy fumish to Lender
receipts evidencing the payments,

Borrowet shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the puyment of the obligation secured by the lien in a manner aceeptuble to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Iegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; ar (¢) seeures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Seeurity Instrament, If Lender determines that any part ol the Property issubject toa
licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the Hen.
Borrowet shall satisly the Hien or take one or more of the actions set forth above within 10 days of the giving of
nolice.

§5. Hazard or Property Insurance, Borrower shall keep the improvemenls now existing or hercalter creeted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inchuding Noods or Rooding, For which Lender requires insurance. This insuranee shall be maintained in the amounts and
far the periods that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower stibject to
Lender’s approval which shall not be unreasonably withheld. I Borrower lails to maintuin coverage described above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard morlgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof ol foss if not made promptly by Borrower,

Unless Lendzrand Borrower atherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
ol the Property datiasied, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. 1 the
restoralion or repaii gl cconomically feasible or Lender's seeurity would be lessened, the insuranee proceeds shali be
applied to (he sums scearddd by this Sceurity Instrument, whether or not then due, with any excess paid lo Borrower. i
Borrower abandons the Prazesty, or does not answer within 30 days a notice from Lender that the insurance carrier hos
offered to settle a claim, aenssender may colleet the insurunce proceeds, Lender may use the proceeds to repair or
restore the Property or to puy svdy secured hy this Security Instrument, whether or not then due, The 30-day perod will
begin when the notice is given,

Unless Lender and Borrower othiertvise agree in wriling, any application of proceeds Lo principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of the payments. 1
under paragraph 21 the Property is aequired by Lender, Barrower's right to uny insuranee policies and proceeds resalling
from damage (o the Property prior to the aeosisition shall pass (o Lender to the extent of the sums seeured by his
Seeurily Instrument immediately prior to the acgdisition,

6. Occupancy, Preservation, Maintenance-und Protection of the Propeirty; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and wie the Property as Borrower's principal residence within sixty days
aller the exceution of this Sceurity Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of oceupaney, uricss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating eircumsiapees exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Froréity lo deteriorate, or commil waste on the Property.
Borrower shall be in defuult iF any forleiture action or proceeding, wiether civil or eriminal, is begun that in Lender’s
good faith judgment could resull in forfeiture of the Property or atfeiwise materially impair the lien creaied by this
Sceurity Instrument or Lender's seeurity interest. Borrower may eure such a defanll and reinstate, as provided in
purngruph 18, by causing the uction or proceeding to be dismissed with”a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ar other material impairment of the lien
ereated by this Sceurity Instrument or Lender's seeurily interest, Borrower shall elso be in default if Borrower, during the
Joan application process, pave materinfly fulse or inaceurate information or statements to Lender (or lailed to pravide
Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limited to,
representalions coneerning Borrower's occupancey of the Property as a principal residence 41 this Seeurity Instrument is
on a leuschold, Borrower shall comply with all the provisions of the lease, IF Borrower acquises fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. Iff Borrower lails to perform the covesants and agreements
contained in this Sccurily Instrument, or there is a fegal proeceding that may significandy affeet vider's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay Tor whalever is necessary (o proteet (he value of the Property and Lender’s rights in the
Properly, Lender’s actions may include puying any sums sceured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable altormneys' (ees and entering on the Property (o make repairs. Although
Lender may take action under this pargraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
(rom the date ol disbursement al the Note rate and shall be payable, with interest, upon notice {rom Lender (o Borrower
reguesting payment.,

8, Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan sceured by this
Sceurity Instrument, Borrower shall pny the premiums required to maintain the mortgage insurance in effect. If, for any
renson, the morlgage insurance coverage required by Lender lapses or ceases o be in elfeel, Borrower shall pay the
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premiums required to abtain coverage substantially equivalent to the morlgage insurance previously it effect, at a cost '
subslantially equivalent o the cost to Borrower of the morlgage insurance previously in effect, from un gliemate

morigage insurer approved by Lender. If substantinlly equivalent morigage insurance coverage is nof available,

Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid.by. Borrower when the insurance coverage lapsed or ceased lo be in effect. Lender will accept, use and retain these

payments as a loss reserve in lieu of morlgage insurance. Loss reserve paymenls may no longer be required, al the option

of Lender, if mortgage insurance. coverage (in the amount and for the pertod that Lender requires) provided by an insurer

approved by Lender again becomes available and is obluined. Borrower shall pay the premiums required to maintain

motgage insurance in effect, ar to provide a loss reserve, until the requirement {or mortgage insurance ends in

accardance with-any wrilten agreement between Barrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other iaking of any part of the Praperty, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

"I the ever’ of a total laking of the Property, the proceeds shall be applicd (o the sums secured by this Security
Instrument, whetheror not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair marked value of the Property immediately before the taking is equl to or greater than the amount of the
sums secured by this Seswity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing; the sums sectiress Ly this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tol2} wrount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property, immedizie'y before the taking. Any balance shall be peid to Borrower. In the event of 2 partial
taking of the Property in whicli (he fair market value of the Property immediately before the taking is less than the
amount of the sums secured immed!at.l before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the oroceeds shall be applicd to the sums secured by this Security lustrument
whether or not the sums are then due,

~IF the Property is abandoned by Borrower, »or if, after natice by Lender to Borrower that the condeimnor offers to
make an award or setlle a claim for damages, Borroiver fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply ib< proceeds, at ils option, either to restoration or repair of the Property
or (o the sums secured by this Security Instrument, whetherar not then due.

Unless Lender and Borrower otherwise agree in wrding. any application of proceeds (o principal shall not extend or
postpone the due’ date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required to commerce proceedings against any suctesscr.in interest or refuse to extend time for
payment or otherwise modily amorlization of the sums sccured by this Secusty Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbeasarce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tiw: covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lende: and. Borrower, subject to the
provisions of paragraph 17. Barrower’s covenants and agreements shall be joint and several| An'r Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument erily lo mortgage, granl
and convey .that Borrower's interest in the Properly under the terms of this Security Instrumedl; Th) is not personally
obligated to pay the sums secured by this Seeurity Instrument; and (c) agrees that Lender and any otper Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Securit instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce Lhe charge to the permitted limit; and (b) any sums already collected from Borrower which exeeeded
permitted limits'will be refunded to Borrower. Lender may choese to make this refund by reducing the principal owed
under the Note or by making a direct payment lo Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall b directed to the
Properly Address of any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by

Form 3014 8/80

T
- s \9

™

D), BRIL) (5408) Pape 4 of 6 Wit




. UNOFFICIAL COPY

first class mail 1o Lender's address stated herein or any other address Lender designales by nolice (o Borrower, Any natice
provided for in this Seeurity Instrument shall be deemed o have heen given to Borrower or Lender when given as
provided inthis paragraph.

15, Governing Law; Severability. This Sceurity instrument shall be governed by federad law and the law of the
Jurisdiction in which the Properly is located. In the event thatany  provision ar elause of this Sceurily Instrument or the
Note conflicts with applicable law, such conflict shafl not affeet other provisions of this Sceurity Instrument or the Note
which can be given cffeet without the conflicting provision. To this end the pravisions of this Sccurity Instrument and the
Nole are deelared to be severable,

16, Borrowet's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any pan of the Praperty or any interest
initis soldor transterred (ar i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, al its option, require immediate payment in inll of all sums secured
hy this Sceurity Instrument. However, this option shall not be exereised by Lender if exereise is prohibited by federal Taw
as of the date of this Seeurity Instrument.

If Lender exeréises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide a period
ol not tess thars 50 davs from the date the notice {s delivered or mailed within which Borrower must pay all sums seeured
by this Security Instevrient. Y Borrower [ails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitledy this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Kighitao Reinstate. 1{' Borrower meels certain conditions, Borrower shall have the right o have
enforcement ol this Seeurity-{nsizement discontinued at any time prior to the caglicr of: (@) 5 days (or such other period as
applicuble law muy speeify for deizistatement) before sale of the Praperty pursuant to any power of sale contained in (his
Seeurity Instrument; or (b} entry-wia judgment enforcing this Sceurity Instrument, These conditions are that Borrower: (u)
pays Lender nll sums which then wouda be due under this Seeurity Instrutnent and the Note as i no aceeleration had
oceurred; (b) cures any default of any athercovenants or agreements; (¢) pays all expenses incurred in enforeing this
Sccurity Instrument, ineluding, but not lintted'to, reasonable attormeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the len ol tis) Sceurity Instrument, Lender’s fghts in the Properly and Borrower's
ohligation to pay the sums sceured by this Serutity. Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligatosssecured herehy shall remain fully effective as il no aceeleration
had oceurred. However, this right to reinstate shall notapply i the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Mote ar a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more limes without prior ndtiee fo Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymens ciie under the Note and this Security Instrument. There
alse may be one or more changes of the Loan Servieer unrefated to asale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notiee of the change in acedrdinee with paragraph 14 ubove and applicable law,
The notice will state the name and address of the new Loan Servicer and theaddress to which payments should be made.
Thenotice will also contain any other information required by applicable law.

20, Hozardous Substances. Borrower shall not cause or permit the preseaes, use, disposal, storage, or release of any
Hazardous Substances onor in the Property. Borrower shall not do, nor allow anyGise else to do, anything affecting the
Property that is in violation of any Environmiental Law. The preceding two sentences shall not apply to the presence, use,
or slorage on the Property ol small quantities of Huzardous Substances that are generall 2 leeagnized 1o be appropriate lo
normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand. Laesuit or other action by
any governmental or regulutory ageney or privale party involving the Property and any tlaznrdous Substance or
Environmental Law of which Borrower has actual knowledge. I Barrower leams, or is nolilied byany governmental or
regulatory suthorily, that any removal or other remedintion of any Hazardous Substance affeciing the Properly is
necessury, Borrower shall promptly take all necessary remedial actions inaccordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substanues: gasoline, kerosene, other lammable or toxic petroleum products,”
toxie pesticides and herbicides, volutife selvents, materials containing asbestos or formaldehyde, and radioactive

malerials. As used in this paragruph 20, “Environmental Law” means federal Jaws and Jaws of the jurisdiction where the
Property is loeated that relate to heallh, safety or environmental proteetion, )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleralion; Remedies, Lender shall give notice to Borrower prior lo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration
under paragraph 17 unless applicable Inw provides otherwise), The notice shall specify: (n) the defauit; (b) the
nclion required 1o cure the defonit; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date

Form 3014 9,90

m‘snnu [940%) Paga 5ol 8 ln(liakﬂl

IHL6SLE

4
bt




specified 1n the notice may result in aceeleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalt further inform Borrower of the right to reinstate after sccclertion
and the right to assert in the foreclosure pmu,x.ding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the defuult is not cured on or before the date specified in the notice, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demund and may
foreclose Lhis Security Instrument by judicial proceeding. Lender shull be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property

24. Riders to thic Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumen, the-eovenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants end agreements of this Sceurity Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable kox/(es)]

Adjustable Rate Rider

[_] Condominium Rider )14 Family Rider
Graduated Payment Rider (X.| Planned Unit Development Rider ] Biwcekly Payrmnl Rider
Balloon Rider I Rate Improvement Rider Second Home Rider
] V.A. Rider

(X] Owher(s) fspecify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Botrower accepis and agrens to the terms and covenants contained in this Security
Instrument and in any rider(s) exceuled by Borrower and

m df.@ with if.
Witnesses: /00 _1»
et ’r«a ,f/* (Seal)
BRENN T Jc?sﬁm -Borrower
£, (Seal)
-Bonowey
- (Seal) I (Seal)
Lo -Borrower -Bomower
 p= STATEOFILLINOIS, Crre. County ss:
e
o I, G Lk*c&"ﬁ“‘:-—-“j\"ﬂcd\ , @ Notary Public in and for said county and state do hereby
<L0 certify that BRENDA J JORDAN BMEARRERIOWNOMANGRHD
| S
| O
e 78; , personally known 1o me 1o be the same person(s) whose
\ name{s) subseribed to the foregoing instrument, appeared b(.f‘on. me this day in person, and acknowledged (hat
] £ he signed and delivered the said instrument as “ﬂ freec and voluntary act, for the uses and purposes
| therein set forth.
, Given under my hand and offiel: this 21ST day 4t ,J NOVEMBER , 1997
e . Oty e
My Commission Expires: oy Cbﬁz Lty - 1/7(?.7@_
My ary Pubj, st / Notary PaRlie— -
This Instrument was prepared m%iw /
@OGRUL} {840%) Page Bl B 9/1/9; f ¢
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ADJUSTABLE RATE RIDER 3396546

(1 Year Treasury Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this 2187 day of NOVEMBER , 1997 , and is
incorporated intdard shull be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Seeurity Instrument™) of the same date given by the undersigned (the "Borrower™) to seeure Bortowet's Adjuslable Rate
Nuole {the "Nole™ 1o FIRST CHICAGO NED MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the sume dutezind covering the property deseribed in the Sceurity Instrument and located at:
1417 W TOUHY AVE #E
ClICcrmO, IL 60626

[Propenty Address
perty

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covedants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant andagree as [ollows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial interest rate of 7.450 %. The Note provides for changes in the
interest rate and the monthly payments, as fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the {imst day of DECEMBER |, 2%v4 , and on that day every
12th month thereafler. Bach date on which my interest rate could change is called a "Change Dz
{2
{B) The Index
o}

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index/isthe weekly average
yield on Uniled States Treasury seeurilics adjusted to o constant maturity of 1 year, as made availahle by the Federal =
Reserve Board, The mast recent Index ligure available as of the date 45 days before cach Change Date is called the LJ
"Current Index.”

I the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparable p—l
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Dale, the Note Holder will caleudate my new interest raie by adding
THREE AND 000/1009 pereentage poini(s) ( 3,00 %3 (o the Current
Index. The Note Holder will then round the result of this addition (o the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stuted in Section 4(D) below, this rounded umeunt will be my new interest rate until the
next Chanpe Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family

& Page 1 ot 2 D
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- The Note Holder will then determing the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limitson Interest Raie Changes

The interest rate | am required to pay at the first Change Date will not be greater than ©.450 % or
less than 5450 %. Thereafter, my interest rale will never be increased or decreased on any single
Change Date by morz than twa percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve montlis. My imees st rate will never be greater Lhan 12.450 %,

(E) Effective Date of "hanges

My new interest rate vill become effective on cach Change Date, 1 will pay the amount of my new monthly payment
beginning on the first month!y rayment date after the Change Date until the amount of my monthly payment changes
again.-

(F) Notice of Changes

The Note Holder will deliver or 5sai? 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me und
also the title and telephone number of a perser who will answer any question | may have regarding the notice.

'BY SIGNING BELOW, Borrower accepts ang sprees to the terms and covenants contained in this Adjustable Rate

Rider.
: %C\L‘l’_ﬁf ey 7 {Scal) :
) B J JORDAN [/ -Borrower -Borrower :
| (Seal) ) (Seal) '
-Bomrower -Romrower

o

i e

B o

R

m -1220008 (s300 Page 202
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3396546

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made 1his 2187 day ol NOVEMBEK

¥

1997 , and 18 fneorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trist or Seenrity Deed (the “Seeurity Instrument”) of the sime date, given by the undersigned (the “Borrower”) (o
secure Borrower's Note w PIRST CBICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

{the “Lender”)
of the sume dute and covering the Property deseribed in the Secarity Instrument and located at:
1417 W TOUHY AVE #E
CHICALG, IL 60626

[Propeny Address]
The Property insiudes. but is not limited 1o, 4 parcel of Tand improved with o dwelling, together with other sneh
parcels and certain comtirann areas and facilities, as deseribedin {¢s covenants, conditions and
restrictions of rocord {(the "Declaration”).
The Property is a partof v risaned unit development known as
ROGERS PARK
ENie of Planned Unit Development]
(the “PUD"). The Property also inclydes Borrower's interest in the homeowners assoeiation or equivient entity
owning or managing the common areas i Taeilities of the PUD (the "Owners Association”) and the uses, benelits
atd proceeds of Borrower's interest,

PUD COVENANTS, inaddition to the eevennnts and agrecments made tn the Seeurily Instrument, Borrower
andd Lender further covenant and agree as folfows:

A. PUD Obligations. Borrower shall perform zllof” Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Doctiments” are te: (1) Desspration; (1) 2ricles of incorporation, trust inslrument or
any equivalent document which creates the Owners Associrion: and (iii) any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, whepalig, all dues and assessments imposed pursuant (o
the Constituent Docutments,

B. Huzard Insurance, So long as the Owners Association mairaals, with a generafly accepted insurance
catricr, a "master” or “blanket” policy insuring the Property which is sstinactory to Lender and which provides
insuratice coverage in the amounts, for the periods, wad sgainst the hazalds Lender requires, including fire and
hazards included within the lerm “extended coverige,” then:

(1) Lender waives the provision in Uniform Covenunt 2 for the mosthly payment o Lender X%
GEXRREO! the yearly premium installments for hazard insurance on the Property; and

{ity  Borrower's objigation under Uniform Covenant § to maintain hazard issurinee coverage on the
Property s deemed satisfied o the extent that the required coverage is provided by the Gueners Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hizard insuranee coverage provided by the
master or hlasket policy.

It the event of a distribution of hazard fnstrance proceeds in liew of restorstion or repair following a loss tothe
Property, or o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender, Lender shall apply the proceeds to the sums seeured by the Security Instrument, with any
excess paid to Borrower, .

C, Public Liahility Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Assoclation maintains a public linbility insurance policy aceeptable in form, amonnt, and extent of coverage
to Lender.

MULTISTATE PUD RIDER - Single Family - Fapnie Man/Fraddie Mac UNIFORM INSTRUMENT Form 3160 9/90
Page 1 od 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conncetion with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for 2ny conveyznce in lieu of condemnation, are hereby assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrament as
previded in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o

(1)  the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by {1 or oiher casualty or in the ease of a taking by condemnation or eminent
domain;

(i)  any amendment to any provision of the “Constituent Documents” i’ the provision is for the express
benefit of Lender;

(iii)_~tcrmination of professional mamagement and assumption of self-management of the Owners
Association; oF

(iv)  ap; action which would have the cifect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. Remedics, If Eorrawer does not pay PUD dues and assessments when due, then Lender may puy them. Any
amounts disbursed by Lepder under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Boriower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement s tne Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls e grees to the terms and provisions contained in this PUD Rider.

N {M&—- 1"‘-.*_11".-_!'“)-«-‘-')"-/-.-.--"ﬂi"p_"._‘f' . (Seal)
RENDA J COPIAN “ Bogower

~ (Seal)

-Barmower

_ (Seab)

-Botrower

__ {(Seal)

Bonowe

Poge 201 2 Form 3150 3/90
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LEGAL DESCRIPTION RIDER #3396546

P [PHOLGL AR rRET ODE OTHE ONORTH 11740 Frar o PHE RART SHULBL YRET OF THE WSsT
: FEET QF THE NRETH O LS2 2F BlLoow LRSS PARK, BEING A SUBDIVISICON CF '
: RAZT LA AN TEAT PART OF THH » 21 1%, LYING SaRV GF RIDGE ROaAD N
ff ! DN O30, ALRD UHE UEST L2 QF UHE NOETHEECST L4 OF SHEOTH N 272, als0 ALL OF
" SRCTION 30, LYING ST707H OF THE INDIAN BOUND 1Y LINE ALL IN Zahwau-“ 44 NCRTH,
o BANGE LA EAST OF THE THAD PRINCIRPAL MERIDIAN, 14 COOX COUNTY, (LI INOIS

HGART 9 ap FEET HE NOXTH
S/2 0F RLOCK 13 IN RNGERN PARK, BEING A SUBDTVISION OF BUE NORINIAST L4 AND THAT
PART OF THE AoWTHHEZND LY LYING EAST OF HINOE woald IN SECTION 4L, ALRO THE WEST
/2 DF UHE NORPMMEST /4 0F SECTION 1R, ALSG ALL OF SEOT(ON 40 LYING SOUTH ©F §ux
DMDIAN EOUNBARY/LINT ALL IN TOUNSHIP 42 *cﬁ”:fr, AANGE Ls, IA'T GF THE THIRD

oY S & Ateda
PATRUTIAL MER DA, 8 COCK COUNTY, L iv

G THAUARTY 290,08 FENT OF THE JQUTH AL FRET oy b

PARCEL 4

(FA 30 HAREMENT VOR INGREESAND ROREES A3 CONTAINED IN DACLARATION DF TASEMEN
RELCGRIED JANUARY 2, 97 AL LOCUMENT NUMHER 224548L0 OVER TFT SOUTIH 3 FEET CF
T 833,66 FEET OQF Ted WadT 31400 FEET (EMCEPT THE NORTH 131.R5 FRET AND ELCS”‘
THE GOUTA 28 YEIRT THERIQS) OF THE NORTH /7 OF #LOCK 13 IN KOCKUS PARK, BREING A

SUBDIVISION CF TiHi NDITUIAST 1/4 /ND _THAT PART OF THE NUBTHWEST L74 LYING ZAST CF

- o

RIDGH RQAD IN sSECUION 21, ALSQ THE dzsp/i/2 OF THE NORTHWAST L/4 OF SECTION 17,
f.B0 ALL OF SECTION 10, LYING SCUTH OF 'THE [NDIAN BOUNDAXY [ 7MY ALJL IN TCWNSHIP
GL NORTH, FANGE 14, EAST OF TUZ THIRD PRINCIPAL MERIDIAN, IN CCUX COLNTY,
TLLINOIS

("d"1: EZABEMENT FOR REFUSE, AS CONTAINED IN DECLARATION OF EASEMENT REICCRDEID
SANUARY 2, 1974 AN DoOURENT NUMBER 22384799 OVER NG ACROSS THE BAST 2.0 FERT OF
THE WE8T 296,03 FuRT OY THE NORTH 20.0 FRET OF [HA L0UTH 28,0 FEET OF THE NORTH
/2 ©F BLOCK 13 IN RUGEEY PARK, BEING A SUBDIVISION OF/THT NORTHEAST L/4 AND THMT
FARYT OF THR NORTHWEEST 1/4, LYINCG FAST QF RIDOE ROAD INQEOTIQN 71, ALSC THE WEST
172 0F THE NORTHEAST L/4 OF SACTION 132, aL8C ALL OF SEQTTEN)A0, LYINC SOUTH OF
THE INDIAN BOUNDARY LINE ALL IN TOWNSHIP 4L NOKTH, RANGE 14y #aST OF THEI TiIRD
PRINDTPAL MERIDIAN, IN 00K COUNTY, ILLINOLS

{"C"): EASIMENT FOR REFUSE AS CONTAINED IN DICLARATICN OF EASEMENT RICORDED
JANUARY 2, 1974 AS DOCUMANT NUMBER 223R4R0Q QVER THE FABT 2,0 FRET 28 1h% WEST
Z98.08 FEET OF THE NORTH 20.0 FEET CF THX SOUTH 28.0 ¥ERT QF THE NORTH/1:Z OF
BLOCK 13 IN ROGERS PARK, BEING A SUBDIVISION OF THE NCRTHEAST 1/4 AND THAT PART
OF THE NDRITHWER™Y L/6, LYTNG EAST OF KIDGH KOAD IN SECTION 31, ALSO THE Whi l/2
OF THE NORTHWEST 1/4 OF SECTION 22, ALSO ALL OF SECTION 10, LYING SOUTH OF THE
INDIAN BOUNDARY LINZ IN TOWNSHIP 41 NORTH, RANGEZ 14, EAST OF THE THIRD PRINCIPAL -
-3

PARCEL 41  ZSASEMENT FOR INCGRRERS AND F GRESS FOR THA HBENEFIT OF PARCEL 1 AS CONTAINED .
IN PLAT RECORDED JANUARY 18, 1982 AS DCCUMENT NUMBER 18379782, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COON COUNTY, {LL.INOTS

LGN

.
4
-

¢

pIM# L1-32-101-00G4-0000
1}-32-101-084-0000

A




UNOFFICIAL COPY




