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GRANTOR ~ BORROWER

Apsociated Bank, Associated Bank, 5
a8 Trustee, under Trusy Agreement as Trustee, under Trust Agreement
No. 1960 dated JULY 16, 1597. No. 1960 dated JULY 16, 1397. 7L

ADDRESS ADDRESS
€200 N, Central Avenue 5200 N. Central Avenue
Chicage, IL 60630 Chicago, IL 60630

TELEPHONE NO. IDENTIFICATION1iG. | TELEPHONE NO. IDENTIFICATION NO.
773-7%2-0440 ]'1“3-792-0440
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1. GRANT. For good and valuable conslderation, Grantur hereby mortgages and warrants to Lender identitied
above, the real property described in Schedule A which [s attactied to this Mortgage and incorporaled herein together
with all future and present improvements and fixtures; privieges, haraditaments, and appurtenances; leases, licenses
and other agreements; rents, Issues and profits; water, well, ditch, reser voir and mineral rights and stocks, and standing
timber and crops pertalning to the real property (cumulatively "Properiv?}.
2. OBLIGATIONS. This Mortgage shall secure the payment and ertormance of all of Borrower and Grantor's
present and future, indebtedness, flabilities, obligaticns and covenants (cumaatively "Obligatlons”} to Lender pursuant

(a) this Mortgage and the following promissory notes and other agreements..
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“"INTEREST | PRINCIPALAMOUNT/ | FUNDING/ | MATURITY | 'CUSTOMER | LOAN |
RATE CREDIT LIMIT AGREEMENT DATE NL:ASER ‘ NUMBER
DATE

VARIABLE §244,000,00 Ag provided 9767823 \ 2289241558
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|| all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
different purposes than the toregoing);
b) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3, PURPOSE. This Mortgage and the Obligations described hergin are executed and incurred [QF e oo
BUSINESS .. . ... purposes.

4. FUTURE ADVANCES, | | This Mortgage secures the repayment of all advances that Lender may extend to
v Borrower or Grantor under the promissory notes and other agreements evidencing the revoiving credit loans described
In paragraph 2. The Martgage secures not only exlsting indebtedness, but also secures future advances, with interest
thereon, whether such advances are obii?atory or to be made at the option of Lender to the same extent as if such
fulure advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time &ny advance Is made. The total amount of inaebtedness secured by this Mortgage under the
Fromissory notes and agreaments described above may increase or decrease from time to time, but the totai of all such
ndebtedness so secured shall not exceed $ : {x_] This Mortgage secures the
repayment of all advances that Lender may extend to Borrower or Grantor under the promissory notes and other
ggreemenls described In paragraph 2, but the total of all such indebtedness so secured shall not exceed
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5. EXPENSES. To the extent permitted by law, this Mortgage secures the repayment of all amounts expended by
Lender to- perform.Grantor's. covenants under this Morigage or to maintain, preserve, or dispose of the Property,
Incluiding:but'not: limited"to; amounts expended for the payment of taxes, special assessments, or insurance on the
Property, plus interest thereon.:

6, CONSTRUCTION PURPOSES. I checked, {1 this Mortgage secures an indebtedness for construction purposes.

th ;’ ' AEPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants o Lender

) al. . v ' 'u-‘-\u‘“-l R \‘-‘-‘_;’\‘:‘” "\. ) \
{a) Grantor.'sﬁall‘;mafintaintﬁthe:F.'roperty free of all liens, security interests, encumbrances and claims exqeﬁt for this
?ngage- and those described in Schedule B which is attached to this Mortgage and incorporated herein by

reference. - .., .. .

(b} Neithet" Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released,
discharged; stored, or disposed of any "Hazardous Materials", as defined hergin, in connection with the Property or
- ‘tran\spoﬁe&anyg{t—lazardous_Mateglals to or from the Property. Grantor shall not commit or permit such actions 10 be
taken In,the future. The term."Hazardous Materlals’ shall mean any hazardous wasle, toxic subslances or an other
substance; material, orwaste which Is or becomes regulated by any governmental authority including, but notlimited

- to, {i) peiroleumééii)f friable or nonfriable asbestos; (nﬂ- polychiorinated biphenyls; (iv) those substances, materials or
wastes designated as a "hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to
Section 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those substances

~ materials or wesces, defined as a "hazardous waste' pursuant to Section 1004 of the Resource Canservation and

Recovery Act or-2ay amendments or replacements fo that statute; and (vi} those substances, materials or wastes

defined. as & *ha-ardcus substance" pursuant to Section 101 of the Comprehensive Environmental Response,

Compensation and. ayillty Act, or any amendments or replacements to that statute or any other similar statute, rule,

reguiation-of ordinance qvjw.or.hereaﬂer_m effect;

"(c) ‘Grantor has the tight 2n¢ is duly authorized to execute and perform its Obligations under this Morigage and these
actions. do nat and: shall not zanfiict with the provisions of any statute, regulation, ordinance, rule of law, contract or
other agreement which may, bs o'nding on Grantor at any time;

(d) No action or proceeding s 2rshall be pending or threatened which might materially affect the Property;

(e) Grantor has not-violated and rnal rot violate any statute, regulation, ardinance, rule of law, contract or other

agreement which: might materlally arfzct the Property (Includlngi but not limited to, those governing Hazardous

aterials) or Lender’s rights or Interest in the Propeity pursuant to his Mortgage.

8. TRANSFERS OF THE PROPERTY O BENEFICIAL iINTERESTS IN BORROWERS. On sale or transier to any
Fersun without the. prior written approval of Lenger of all or any Bart of the real property described in Schedule A, cr any
nterest therein, or of all or any beneficlal interest in-3o'rower or Grantor (if Borrower or ‘Grantor Is not a natural person or
persons.but Is.a corparation, partnershilp.‘ trust, or Gunar Eegﬁl entity}, Lender may, at Lender's option declare the sums
secured by this Mortgage to be immediately due and payahle, an Lender may invoke any remedies permitied by the
promissory note or other agreement or by this Mortgage, tiiles> otherwise prohibited by federal taw.

9, INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third

partyi'and;make any inquliry pertaining to Grantor's financlal consttion or the Property. In addition, Lender is authorizet to
provide oral or written notice of its inferest in the Property to any .hind party.

10, ,INTERFEH'E"NCVE,WITH LEASES AND OTHER AGREEMENT3 " Grantor shall not take or fail 1o take any action
which may cause or permit the termination or the withholding of any wayment in connection with any lease or other

agreement (*Agreement’): pertaining to. the ProEerly. in addition, Granior, without Lender's prior written consent, shall
not: (a) callect any monles payable under any Agreement more than one month in-advance, (b) modlfy any Agreement;
(c) assign.ar allow a lier, security interest or other encumbrance to be placed uon Grantor's rights, title and interest in
and to any Agreement or the amounts payable thereunder; or (d) terminate 0 cancel any Agreement except for the
nanpayment, of any sum or other material breach by the other party thereto. If Crarior receives at any time any written
communication asserting a default by Grantor under an Agreement or purperting to to-minate or cancel any A%reement.
Er‘agtor-‘ shall promptly forward a copy of such communication (and any subsegient comrunications relating t ereto) to
ender, - .
“ 11, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled (o riotify or require Grantor
‘to- notify: an¥ third party (Including, but not limited to, lessees, iicensees, governmental .auncdties and insurance
.. -companies) to pay Lender any indebtedness or obligation owing to Grantor with respect to the Property (cumulatively
. -‘;,\‘t"i‘nde_btednes,s"l;.w ether.or not a default exists under this Mortgage. Grantor shall.dlllgenﬂ¥ ceiect the indebtedness
o ot} *Bwirig'ta- Grantor from these third parties unill the giving of such notification. in the event that Granior possesses or
“receives possession:of any instrument or cther remitiances with respect to the Indebtedness foilowing tiia giving of such
Aiotification or if the Instruments-or other remittances consiitute the prepayment of an; Indebtedness o the payment of
«.any insurance or condemnation proceeds, Grantor shall hold such Instruments and other remittances in trust for Lender
dEhzapart from its other ﬂrof)erty; endorse the Instruments and ather remittances to Lender, and immediately provide Lender
s “with possession of the:instruments and other remittances. Lender shall be entitted, but not required to collect {by legal
: @proceedinQS"o_r.othemise . axtend the iime for payment, compromise, exchange or release any obligor or collateral upon
" M or otherwise settle any:of the indebtedness whether or not an event of default exists under this A%ree_ment. Lender shqll
* not be liable to Grantor-for anF action, error, mistake, omission or delay pertaining to the actions described in this
‘paragraph or.any damages resulting therefrom.

12; USE AND-MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
maintaln-the Property.in' gaod:condition.. Grantor shall not commit or Rermlt ang waste to be commnited with respect to
the Property. - Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender's prior written consent. Without
limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject 10 the interest
belonging:to Lender, shall not be remaved without Lender's prior written consent, and shail be made at Grantor's sole
expense. . e -

13, 'LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
"Loss or Damage’) to the ProFerry ar any portion thereof from any case whatsoever. In the event of any Loss or Damage,
Grantor shall,-at-the option of Lender, reFair the affected Property to its previous condition or pay or cause to be paidto
Lender the decrease in the fair market value of the affected Property.
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14, INSURANCE, Grantor shall keep the Property insured for its full value against all hazards including loss or
* . damage caused by fire, collision, theft, flood (if apflicablq) or other casualty. Grantor may obtain insurance on the
 Property from such companies as are acceptable to Lender in its sole discretion. The insurance policies shall require the
" insurance company 10 provide Lender with at ieast thiny (30) days’ written notice before such Rollcies are altered or
. cancelled In any manner. The Insurance poficies shail name Lender as a mortgagee and provide tnat no act or omission
: of Grantor or any other parson shall atfect the right of Lender to be paid the insurance procesds pertaining to the loss or
" damage of the Property. Al Lender's option, Lender may apply the insurance proceeds to the repalr of the Property or
.4 requlre the Insurance proceeds lc be Fald to Lender. In Ihe event Grantor falls to acquire or malintain Insurance, Lender
¥ Lafter prov1dtnﬂlnollce as may be requirad by law) may in its discretion procure appropriate insurance coverage Upgn the
" Property and The insurance cost shall be an advance payable and hearing Interest as described in Paragraph 27 and
.1 secured hereby. Granlor shall furnish Lender with evidence of insurance indicating the reciuired coverage. Lender may
" act as attorney-in-fact for Grantor in making and settiing claims under insurance policies, canceling any policy or
- aendarsing Grantor’s name on an(r draft or negoliable Instrument drawn by any insurer, All such Insurance policies shail
be constamlr assigned, pledged and delivered to Lender for further securit&g {he Obligatlons. In the_ even! of loss,
Grantor shall immediately give Lender written notice and Lender is authorized Lo make proof of loss. Each insurance
company Is directed to make papments directly to Lender Instead of to Lender and Grantor. Lender shall have the right,
at its sole option, to apply such monies toward the ObHPations or toward the cost of rebuilding and restoring the
Property. Any amount applied against the Obligations shall be applled in the inverse order of the due dates thereof. In

any event Grantor shall be obfigated to rebuild and restore the Property.

15, ZONING £:{D PRIVATE COVENANTS. Grantor shall not initiate or consent 10 any change in the zoning
provisions ar privata covenants affesting the use of the Property without Lender's prior writtan consent.” I Grantor's use
of the Property becomes a honconforming use under any zoning proviston, Grantor shall not cause or permil such use to
be discontinuad or abandenzd without the prior written onsent of Lender. Grantor wil 1mmediatele provide Lender with
written notice of any prope<ac changas Lo tha zoning previsions or private covenants affecting the Froperty.

16, CONDEMNATION. Craotar shall immediately provide Lender with written notice of any aclual or threatened
condemnation or eminent domain. croceeding pertaining to the Propenr. All monles payable 1o Grantor from such
condemnation or taking are heraby nseigned to Lender and shall be applied first to the payment of Lender's attornays’
lees, lagal expenses and ather costs {Inchiding appraisal fees) in cannaction with the condémnation or eminent domain

roceedings and then, at the aption of Lendar, 10 the payment of the Qbligations or the rastoration or repair of the
roperty, Th any event Grantor shall be ouilgated to restore or repalr the Propany.

17. LENDER'S RIGHT TO COMMENCE Cr LEFEND LEGAL ACTIONS, Grantor shall immediately provide Lender
with written notice of any actual or threalenec. acting, suit, or other proceeding affecting the Property.” Grantar hereby
appoints Lender as Its attorney-In-lact to comriar.ce, Intervene in, and defend suct actions, suits, or other legal
8roceedmgs and lo compromise or settle any claira br_controversy pertainln? thereto. Lender shall not be liable to

rantor for an}/ actlon, error, mistake, omisslon or caizv pertalning to the actfons described In this paragraph or any
damages resulting therefrom. Nothing contalned hereitt will orevent Lender from taking the actions described in this
paragraph In lis own name. Grantor vhall cooperale and assist Lender in any action hereunder,

_ 18, INDEMNIFICATION. Lender shall not assume o~ responsible for the performance of any of Grantor's
Qbligations with respect to the Properly under any clreumstaneas, Grantor shall immediately provide Lender and Its
shareholders, directors, officars, employees and agents with writen-notice of and indemnify ana hold Lender harmless
from all claims, damages, liabilities ﬁnc uding attorneys’ fees and egai expenses), causes of action, actions, sulls and

other lagal praceedings (cumulatively "Claims") pertalning 1o the Prorery {including, but not limited to, those involving
Hazardous Materials). Grantor, upon the request of Lehder, shali hira ‘ecal counsel acceptable to Lender to defen
Lender from such Clalms, and pay the costs incurred in connection therewith. 0 the alternative, Lender shall be entitled
to employ Its own legal caunsel 10 defend such Claims at Grantor's cost. Granto.’s obligation to indemnity Lender shali
survive the termination, release or loreclosure oi this Mortgage.

19, TAXES AND ASSESSMENTS, Grantor shall pay all taxes and assessmen's rela!ln? to Property when due. Upon

the request of Lender, Grantor shall deposit with Lender each month one-twelin {1/12) of the’ estimaled annual
insurance premium, taxes and assessments pertaining to the Property as estimated Uy Lender. So long as there Is no
default, these amounts shall be applied to the payment of laxes, assessments and Insuranc as required on the Property.
In the event of default, Lender shall have the right, at its sole option, to apply the funcs- o hald to pay any taxes or
agalnst the Obligations. Any funds applied agairist the Obligations shall be applled in the revzrse order of the due date

thereol.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shafl aliowweidler or its agents to
gxamine and inspect the Propen and examine, Inspect and make coples of Grantor's books and rzesids pertaining to
the Property from time to time. Grantor shall provide any assistance required by Lender for these purpaces. All of the
signatures and Information contained In Granlor's books and regords shall be genuine, true, accurate and complete in all
respects. Grantor shall_note the existence of Lender's beneficial interest In"its books and records pertalning 1o the
Property. Additionally, Grantor shall report, in a form satisfactory to Lender, such information as Lender ma\érequest
ragarding Grantor's financial condition or the Property. The Information shall be for such periods, shall reflect Grantor’s

racords at such time, and shall be rendered with stich frequency as Lender may designate. All information furnished by -~ =/

Grantor 10 Lender shall be true, accurate and complete in alf respects.

21, ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender's rights with respect to the Obll%atlons, a signed and acknowledged stalement
specifying (a) the out;standlng halance on the Qbligations; and (b) whether Grantor passesses any claims, defenses,
set-offs or counterclaims with respect to the Qbligations and, If so, the nature of such claims, defenses, sel-offs o
countarclalms. Grantor will be conciusively bound by any representalion that Lender may make to the intended
transteree with respect to these matters In the event that Grantor falls to provide the requested statement in a timely
manner.

22, DEFAULT. Grantor shall be in default under this Mortgage In the event that Grantor, Borrower or any guarantor
ot any Obligation:

a) lalls to pay any Obligation to Lender when due; o
b falls to perforrn any Obligation or breaches any warranty or covenan to Lender contained in this Mortgage or any

other present or future, written or oral, agreement;
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- o - 20 allows the Property to be damaged, destroyed, lost or stolect in any material respect;
. - {d).seeks to revoke, terminate or otherwise limit its llability under any guaranty to Lender;
_i(emallow: goods to be used on, fransported or stared on the Property, the possession, transportation, or use of which,
s llegal; ar ‘

- (N causes Lender to deem itself Insecure In good faith for any reason.

I 23, RAIGHTS OF LENDER ON: DEFAULT.. !f there is a default under this Morigage, Lender shall be entitled to
o~ exerclse one-ar mare of the following remedias without notice or demand (except as required by law):
7 {a%’to declare the Qbligations Immediately due and payable in.full;

b) to collect the outstanding Obtigations with or without resorting to judicial process;
¢} to require-Grantar to deliver and make available to Lender any personal property constituting the Property at a
b place reasonably convenlent to Grantor and Lender, _ .
. el fd} to collect all-ofthe rents; issues, and profits from the Property from the dale of detaull and thereafter;
LN '(e)-to apply-for and obtain.the appointment: of a receiver for the Property without regard to Grantor's financial
.. conditlon’or solvency; the adequacy of the Property to secure the payment or performance of the Obligations, or the
- gxistence of any waste to the Property;
f) to foraclose this Mortgage;
gito-set-off Grantor's Obligations against any amounts due to Lender including, but not limited to, monigs,
 instruments; and <eposit accounts maintained with Lender; and _
- (1) to exercise i other rights avallable tc Lender under any other written agreement or applicable law.

Lender's rights are cumiiative and may be exerclsed togather, separately, and in any order. In the event thal Lender
. Institutes an action seekirg the recovery of any of the Property by way of a prejudgment remedy in an action against
‘Grantor, Grantor walves 1% r osting of any bon which-might otherwise be required.

24, WAIVER OF HOMESTEAD AND OTHER RIGHTS. Grantor hereby walves all homestead or othet exemptions to
which Grantor would otherwise be zntitled under any applicable law.

25, SATISFACTION. Upon the'ayment and performance it full of the DbII?atIons, Lender will execute and dellver
to Grantor those. documents that may oo required to release this Mortgage of record. Except as pronibited dy law,
Grantor shall be responsible to pay any custs of recordation,

. 26, APPLICATION OF FORECLOSURE “ROCEEDS. The praceeds from the foreclosure of this Morigage and the
¢ - sale of the Property shall be applied In the foliawlra manner: first, to the payment of anY sheriff's fee and the satisfaction
By of Its expenses and-costs; then to reimburse Lender for ts expenses and costs of the sale or in connection with securing,
o Breser_v;ng and maintaining the Property, seeking o obtrining the appointment of a recelver for the Praperty, {including,
N ut not-limited to, attorneys' fees, legai expenses, fling iz2s, notification costs, and appraisal costs); then to the payment
~ ofthe.Qbligations; and then to any third party as providud byiaw.
- 27.- REIMBURSEMENT OF AMOUNTS EXPENDEC BY LENDER. Upon demand, Grantor shall immediately
% reimburse Lender for all amounts - (including attorneys’ fies and legal expenses) expended by Lender in the
erformance.of any action required: to be taken by Granfor or ins exercise of any right or remedr of Lender under this
ong;e%ge,: together with.interest thereon at the lower of the highesi 7ate described in any Obligation or the highest rate
o allowed by:law from the date of payment until the date of reimbursemzn::. These sums shall be included in the definition
of Obllgatlons hereln and shall e secured by the interest granted herein.
'28. APPLICATION OF PAYMENTS. All payments made by or on bekair of Grantor may be applied against the
arrounts -pald by Lender (including attorneys' fees and legal expenses) in tonnection with the exercise of its rights or
r%med_les;desc;ri ed in this Mortgage and then to the payment of the remaining Chiigations in whatever order Lender
chooses. ~ ‘

29, POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-laci to endorse Grantor's name on
all instruments and-other documents: pertaining to the Obligations cr indebtedness. In adcition, Lender shall be entitled,
but not required, to'petform any action or execute any document required to be taken or o.ecuted by Grantor under this

pe Mortga?e;~_; Lender's performarice of such action or execution of such documents shall no relizve Grantor from ang
" gy Obllgation. or cure any default under this Mortgage. The powers of attorney described in this parzoraph are coupled wit
= @3 an interest and are Irrevocable.
8 30, SUBROGATION OF LENDER, Lender shall be subrogated to the rights of the hoider of anv_previous lien,
| M sanurity Interest or enctimbrance discharged with funds advanced by Lender regardiess of whether these fiens, security
N aaminterests or other encumbrances have been released of record.

- 31, COLLECTION COSTS. I Lender hires an attorney to assist In collecting any amount due or enforcing any right
X gr remedy'undgar this M_ortgage, Grantor agrees 1o pay Lender's reasonable attorneys' fees and costs.

" 32, PABTIA'L"RELEASE. Lender may release its interest in a portion of the Propert%by executing and recording one
. % of more partlal releases without aftecting its interest in the remaining portion of the Property. Except as provioed in
‘R paragraph 25, nothing herein shall be deemed to obligate Lender to release any of its Interest in the Property.

i w33, MODIFICATION. AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights
X . under this Mortgage must be contalned In a writing signed by Lender. Lender may erform any of Grantor's Obligations

or delay or fall to exercise any of its rights without causing a waiver of those Obligations or rights. A walver on one
occaslon shall not constitute 2 waiver on any other occasion. Grantor's Obligations under this Mort?a e shall not be
atfected: If-Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the Obligations
belonging to any Grantor, third party or any of its rights agalnst any Grantor, third party or the Propenty.

34, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Lender and thelr respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees

and devisées.
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© 14, INSURANCE, Gra&l’ojr !h\a! Q the Eper%sured JOT it gi:vg against all hazards including loss or

- damage caused by lire, collision, theft, fiocd ‘if applicable) or other casualty. Grantor may obtain Insurance on the
- Propenty from such companies as are acceplable to Lender in its sole discretion. The insurance policies shall require the
insurance company to provide Lender with at least thirty (30) days' written notice befare such policies are altered or
cancelled in any manner. The insurance palicies shall name Lender as a morigagee and provide that po act or omission
of Grantor or any other person shall affect the right of Lender to be paid the insurance proceeds pertaining to the loss or
damage of the Froperty. At Lender's option, Lender may apply he Insurance proceeds to the repair of the Property or
require the insurance proceeds to be paid to Lender. [n the event Grantor falls to acquire or maintain insurance, Lerder
after pmvxdm%jnonce as may be required by law) may in its discrelion procure appropriate insurance coverage upon the
raperty and The insurance cost shall be an advance payable and bearing interest as described in Paragraph 27 and
secured hereby. Grantor shall furnish Lender with evidence of Insurance indicating the required coverage. Lender may
act as attorney-in-fact for Grantor in making and settfing claims under insuranGe policies, cancelling any policy or
endorsing Grantor's name on any drafl or negotiable instrument drawn by any insurer, All such insurance policles shall
be consranrlly assigned, pledgec and delivered to Lender for further securing the Obligations. In the event of loss,
Grantor shall immediately qivé Lender written notice and Lender Is authorized to make proof of loss, Each insurance
cor_npany( Is directed 1o make payments directly to Lender instead of to Lender and Grantgr. Lender shall have the right,
at its sole option, o apply such manies loward the Ob!:Falions or loward the cost of rebuilding and restoring the
Property. Any amount applied against the Obligations shall be applied in the Inverse order of the due dates theredf. In
any event Grantar shall be obligated to rebulld and restore the Proparty.

15, ZONING AMD PRIVATE COVENANTS. Grantor shall not initiate or consent 1o any change in the zoning
provisions or privaca Lovenants aﬁeclinP the use of the Property without Lender's prior written consent? if Granior's use
of the ProPerty becories @ noncariforming use Under any zoning provision, Granlor shall not cause or permit such use to
be discontinued or abangoned without the ﬁrlor wrillen consent of Lender, Grantor will immed |ateIFy provide Lender with
written notice of any propasad changes to the zoning provisions or private covenants affecting the Property,

15, CONDEMNATION. “Grantor shall Immediately provide Lender with written notice of any actual or threatened
condemnallon or eminent Gginain proceeding pertaining to the Property. Alf monigs payable to Grantor from such
condemnation or taking are herrOv assigned fo Lender and shall be applled first lo the payment of Lender's attormeys’
feas, qual expenses ang other cests {Including appraisal fees) In connection with the condemnation or eminent domain

roceec,ln?s and then, at the ogllon ovLender, to the payment of the Obligations or the restoration or repalr of the
raperty. In any event Granlor shall bo o0t jaled to reslore or repair the Property.

_17. LENDER'S RIGHT TO COMMENCE ©R DEFEND LEGAL ACTIONS, Grantor shatl immedlarelygrovide Lender
with written notice of any actual or threatered actlon, sult, or cther proceeding affecting the Property. Grantar hereby
appoints Lender as s atlorngy-inact to Loranence, intervene in, and dalend such actians, suits, or other legal
Eroceadings and 1o compromise or seltle any.cieim or conlrgversy pertaining thereto. Lender shall not be liable to

rantor for any action, error, mistake, omission or ~elay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained heizin will prevent Lender from taking the actions described in this
paragraph In lts own name. Grantor shall cooperate and assiet Lender in any action hereunder,

18, INDEMNIFICATION, Lender shall not assume or he responsible for the performance of any of Grantor's
Obilgations with respect to the Property under any circumsiar.ces.” Grantor shall immediataly provide Cender and fts
sharehoiders, directors, officers, employess and agents with wriden natice of and indemnify and hold Lender harmless
fram all clalms, damages, flabilities (including attorneys’ fees ariu legal expenses), causes of action, actions, suits and
ather legal proceedings (cumulalively “Claims"} pertaining 1o the Propaity (including, but not limited to, those lnvolvmg
Hazardous Materials), Grantor, upon the request of Lender, shall birz lagal counsel acceptable to Lender to delen,
Lender from such Claims, and pay the costs incurred in connection tiherewith-. In the alternative, Lender shall be entitled
to emmploy Its own legal counsel to defend such Claims at Grantor's cost. Girantor's obligation to indemnify Lender shall
survive the terminatlon, release or foreclosure of this Mortgage.

18. TAXES AND ASSESSMENTS. Grantor shall pay ali taxes and assessmiarits relating 10 Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month ane-tweimih (1/12) of the estimated annual
Insurance premium, taxes and assessments pertaining to the Froperty as estlmates Ly wender. So long as there is no
default, these amounts shall be applied to the payment of taxes, assessments and insuraace as required on the Property.

In the aven! of defaull, Lender shall have the right, at its sale option, 0 apply the funes so held to pay any taxes or
?}galnsfl the Obligations, Any funds applied against the Obligations shall be appiied in the raveise order of the due dale y
greof, i

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Grantor shall allow Larder or its agents to »-.
examine and inspect the Propaerty and examine, inspect and maka copies of Grantor's books ane rzcords pelaining tof.
the Property from lime lo time. Grantor shall provide any assistanca required by Lender for these ourposes. All of theg,"
signatures and Information contained In Granlor's books and records shall be genuine, true, accurate ane complete in all;,
respects. Grantor shall nole the existence of Lender's beneficlal interast In"its baoks and records pertaining to theks
Froperty. Additionally, Grantor shall repar, in a form sallsfactory to Lender, such information as Lender maé requesteki ]
ragarding Grantor's financial condilion or the Progerty. The Information shall be tor such periods, shall reflact _ramor'sm
records al such time, and shall be rendered with such frequency as Lender may designate. Afl informatian furnisted oy IS
Grantor to Lender shall be true, accurate and camplets in all respects. T A .

21, ESTORPEL CERTIFICATES. Within ten (10} days after any request by Lender, Grantor shall defiver ta Lender, or %
any Intendad transferee of Lender's rights with respect to the Ohilgations, a sighed and acknowledged statement ¥ =
specifylng {4) the outstanding balance 'on the Obligations; and {b) whether Grantor possesses any claims, defenses, ™%
set-offs or countercliaims with respect to the Obligations and, it so, the nature of such claims, delenses, set-offs or
counterclaims. Grantor will be conclusively bound by any representation that Lender may make ta the Intended
transferee with respect 1o these matters in the event that Grantor falls to provide the requested statement in a timely
manner.

22, DEFAULT, Grantor shall ba in defauit under this Mortgage in the avent that Grantar, Botrower of any guarantor
of any Obligation:

}ai‘ falls to pay any Qbligation to Lender when due;

b) lails lo perform any Obligation or breaches any warranty or covenant (o Lender contained in this Mortgage or any
other present or future, written or oral, agreament;
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Ec‘ allgws the Property to be damaged, destroyed, lost or stolen in any material respect;
d) seeks to revoke, terminate or otherwise limit s liability under any guaranty to Lender,
_ _(e)ufll_q\?'..goods to.be used on, transported or stored on the Property, the possession, transportation, or use of which,
is legal or S
(f)- causes Lender to deert tselt insecure in good faith for any reasan.
. 23, RIGHTS OF. LENDER: ON DEFAULT. lf there is a default under this Mortgage, Lender shall be entitled 0
i, exercise one ormore of the fol}owing;remedies without notice or demand {except a8 requited by law):
a} to deciare the Obligations immeditately due and payable in full;
b} 1o collect the-outstandin: ‘Obiligations with or without resorting to judiclal process;
o) to require; Grantor:1o deliver and ‘make available to Lender any personal property constituting 2 Property ai @
place reasonably convenient ta Grantor and Lender; '
d) tocollect alt of the rents; issues, and profits from the Property from the date of default and thereafter; _
8). to;.apply: for -,anvd.';fobtaln"the*appointment of 2 receiver for the Property without regard to Grantor's financial

. condition or salvency, the-adequacy of the Property to secure the payment of performance of the Obligations, or the

existence of any waste to the Property,

) to foreclose ihis Martgage; .

gito: set-off Graptur's Chligations: aFainst any amounts due to Lender including, but not fimited to, monies,
- instruments,;_andlc_:ecosit'account's iaintained with Lender; and :

{h) to exercise all other rights avaliable to Lender under any other written agreement of applicable law.
Lender's rights are ‘cumulztva.and may be exercised together, separately, and in any order. In the event that Lender
institutes an actlon seeking ths rec:overy of any of the Propenz by way of a prejudgment rernedy in an action against
Grantor,.Gra_ntorgwalyesthe‘pcs:!u,a.of any bond which might ot arwise be required.

3. . 24 WAIVEFI;,DF.HO,MESTEAD' #MD OTHER RIGHTS. Grantor hereby waives all homestead o other exemptions 10
.. ‘which-Grantor would otherwise be er.tlad under any applicable law.

‘25, SATISFACTION,. Upon the payrient and perfermance In full of the Ohll?ations, Lender will execute and dellver
to .Grantor those-documents-that may s ruguired to release this Mortgage of record. Except s prohibited Dy law,
Grantor shall be responsible to pay any costs of recordation, .

26. APFLICATION OF FORECLOSURE FROUEEDS, The proceeds from the foreclosure of this Morigage and the
sale of the Property shalt be-applied in the following nanner: flrst, to the payment of an\{ sherifi's fee and the satistaction
of jts expenses and Costs; then to relmburse Lender ‘or s expenses ang costs of the salg or In connection with securing,
greservlng'andmaintaining tha Property, seeking of gutaining the appointment of a receiver for the Property, {including,

ut not limited:tg; attarneys’ fees, lagal expenses, filing fues, notification costs, and appraisal costs); then 10 the payment
afthe le_lgat!ons-;_ar_]dathen to any third party as provided by lavs,

. 27. REIMBURSEMENT OF AMOUNTS EXPENDED TY LENDER. Upon demand, Granior shatl immediately
relmburse - Lender. for all ameunts {including attorneys’ fees and legal expenses) expended by Lender in the
serformance of-any action required to be iaken by Grantor or tha zxarcise of any right or remedy of Lender under this

ort%zége; together. with:interest thereon at the lower of the highestra'e Aescribed in any Obligation or the highest rate
allowed. b}(-iaw from:the date of payment until the date of reimburseme:it. These sums shall be inciuded in the definition
“of Cbligatlons herein and shall be secured by the interest granted herein

28, APPLICATION OF PAYMENTS. All payments made by or o bealf 2f Grantor may be applied against the
amourits pald by Lender (including atorne s tees and legal expenses) in connection with the exercise of fis i his or
r%medies-descr! o in this Mortgage and then to the payment of the remaining Aaligations in whatever order Lender
chcoses.

B 59, POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fiict (o endorse Grantor's name oh
dee ol instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shall be entitled,
. _butnot required, to perform any action or execita any document required to be taken or executad by Grantor under this
N m*ionga?e, "Lendler's performance of .such actlon of exeoutlon of such documents shall nct rel'eve Grantor from apx
B i o PDbligation or cure-any defauit under this Mortgage. The powers of attorney described in this paraganh are coupled with
P n interest and.are lrrevocable. :
o -30. SUBROGATION OF LENDER. Lender shall be subrogated lo the rights of the halder o anv previous fien,
gcurity interest or encumbrance discharged with funds advanced by Lender regardiess of whether thesa liens, security
Junerests or other-encumbrances have been released of record.

| % al, COLLECT:ON COSTS.' If Lender hizes an attorney 1o assist in collecting any amount due or entarcing any right
remedy under this Mortgage, Grantor agrees to pay Lender's reasonable attorneys' fees and cosls.

e 32 PARTlAii RELEASE; Lender may release its interest in a portion of the Property by executing and recording one
..« “or morg partial reggases,,wiihout.affectlng its interest in the remaining portion of the Property. Except as provided in
S paragraph 25, nqth(ng;_l]etefn shall be deemed to obligate Lender to release any of its interast In the Property.

- 33;. MODIFICATION AND WAIVER. Thie modification or waiver of any of Grantor's Obligations or Lender's rights
under this Mortgage must be contained in a writing signed by Lender. Lenaer may erform any of Grantor's Obligations
or delay-cr fail to exercise:any of its rights without causing a waiver of those Obligations of rights. A waiver on oné
occaslon shall not constitute. a walver on any other occasion. Grantar's Obligations under this Morigage shall not be
affected % Lender amends, compromises, exchangss, fails to exercise, impairs or releases any 0 the Obligations
belonging to any:Grantor, third party or any of Its rights against any Grantor, third party or the Property.

34, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inuré to the benefit of Grantor and
Lender-and their raspective SUCCesSors, assigns, trilstees, receivers, administrators, personal represeniatives, legatees

and deviseas,
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35 NOTICES. Any nolice or ather communication to be pravided under this Mortgage shall be in writing and sent to
the parties at the addresses described In thls Mortgage or such other addrass as the parties may designate in wrir]nf);

from time to time. Any such notice so given and sent by certified mail, postage prepaid, shall be deemed given three (3

days after such notice is sent and an any other such notice shall be deemed given when received by the person to whom
such notice is belng given.

36. SEVERABILITY. if any provision of this Mortgage violales the law ar Is unenforceable, the rest of the Martgage
shall continue to be valid and entarceable.

37. APPLICABLE LAW. This Mortgage shall be governed by the laws of the staie where the Property is {ocated.
Grantor consents to the jurlsdiction and venue of any court located in such state.

38. MISCELLANEOQUS. Grantor and Lender agree that time Is of the essence. Grantor walves presentment, demant
for payment, notice of dishonor and protest except as required by law. Al references to Grantar in this Mongaae shall
include alt persons signing below. 1f there is more than one Grantor, their Obli?at!ons shall be joint and several. Grantor
hereby waives any right to trial by jury in any civil action arising out of, or based upon, this Mortgage or the
Properly securing this Mortgage. This Morigage and any related documents represent the complate integrated
understanding between Grantor and Lender pertaining ta the terms and conditions of those documents,

35, ADDITIONAL TERMS,

See attached Tohibit “A* Additional Terms attached to and made part
of this documant”.

This Mortgage is exsciuted by Trustee, not gersona_.lly, but as Trustee and it is ‘
axpressly understood ths: nothing contained herein ghall be construed as creating anﬁ
personal liability on Trvatee, and any recovery shall he golely against and out of the
Proparty; however, this ‘weiver shall not affect tha liability of any Borrower or
guarantor of the Obligations,

Grantor acknowledges that Grantor has read; understands, and agrees to the terms and conditions of this Mortgage.
Oated: NOVEMBER 20, 1997

/
GRANT@RRascciated Ban GRANTOR:

8 Trustee undér Truat Agreemeni no. 1960, . .

: P g n "~ Nraumont is signed by Associa'axd Bank, Gladstono-Norwood
By z««}’;_;,” Lt O lly but.mlely.as..,Trgwiazrz,idaruaﬁenaiﬂmstw-r--»~
i rust Officsr . T AT i,

//noép ggreoaalfy, but as Trustee 7 own s Tiust No. Sakl frugt Agreement

- > oart hereo! and any clatins against said Tassles

HRANTIOR: s B GREATORY = e signing of this Cocuss writ shalt be pay-

%/ //"’ GU‘:_}J Gy el . “inropsty which may ba b 4d thareunde,

ATTEST: BL; r Wﬂﬁy)? £ - /. L:,-f:a,. -,7?.‘-- and saig PR3 shL. . Mt mfsﬂﬂaﬂy Hab!ﬂ {or !}‘,B pefformanca
e e ,‘, = Al M SN .E T Jae T S cmie e meaare AP AS A S b Ayl il shh bt S gk L e S

Tow Pr ol anyof the st ang canc s of s Docuinent or the validity
or condition of the ke vt saict ety of for any agreemsnt with
‘ respegt thereto.~ Anv. and all personal fiability of
GRANTOR: Xt Bank, GladstonasMonvo:  reby exprasely walved
__"The Trustee in exccuting this document SPECIFICALLY EXCLUDESpamleshooandiayrvns: - ofsardassigns
Tl representation of any enviroamental condition of the premises T T T oy T T T *
whethier under tre ILLINGIS ENVIRONMENTAL PROTECTION ACT or
olherwise. The bencliciary of this Trust, has management and %r f .
GRANTOR‘Q! the premises and as suclr, fias the authosity onits/their owiiDe lﬁ O
to executs as environmental representative but nol as agent for or on
e har i R R A

Thia Decumentis signog by Assochated Bank, Glads*.on{-rm;'oog

nal individually but eately azTgs/t 3 ndgr a cariain ru\,t
Aot ks v TrestNo. /7t .Safd_Tmsifgreon?n
s hurcby mad 2 paX el aid any claims against Enklj gus %
which may reslt fzom U signing 0! }his Desurnt s?.la.l 2 p;y{
able only cut of any tnust propony which _rr:ay bihﬂd dw;xﬁun cé
and said Trustea shai nal be;c:scnaﬁyfhaah torthe pe .cn.;:;r;}
of any of he temns antt conditions ¢f tis Document or the vak g
or condilion of the titlg of said progty of for ary agmanmnl \woi
respect thereto. Any and &l personal |i?3 h,; J
Associated Saik, Gladslom.b.'omeo# Ig lgreby amm:d Y w:“x:n x
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State of - _rilinois State of — ,
. ' SS. 88.
Coun ty of Lopk ; ) COUMtY OF e e )
|, undersigned . 2 notary The foregolng instrument was acknowledged before me
pubﬂc in:and for said County, in the State aforesaid, DO this - by e e

- This instrument was prepared by: ASSOCTATED BANK, 5200 N. Central, Chgo, IL 60630 {BOX 34)

UNOFFICIAL COPY

HEHEBY uEHTIFYthat Geraldine Schnock, Trust Officer and Ray Ellmgsen, O
personally kndwn to me to be the same person——_.
whose name. his: and her'subscribed to the foregoing as - S
instrument, appeared’ before’ me this day in person and — N —
ackniowledged: that he __signed, . 3
sealed. and .defivered the said instrumentas . onbehalf afthe . . s ‘
free and voluntary act, for the uses and purposes herein set

- forth:

day of L _¥ove mber, 1397 - e OBY OF o e S

i@)‘iven under ~my hand and_ official seal, this Given under my hand and official seal, this
[/

H?mﬂ " WN_btary Public

on e COMMISSION BXDIFAS, - e oo meimm s am e
NOTARY PUBLIC STATE or ILIINOIS
My Commission Expires 0% gazogg

SCHEDULE A

_The street address of the Propeny (rf applicat 1) 13:1814-1816 W, Race ﬁ

vhicago, IL 60622

Permanent index No:{s):17-07-217-042/043

The lagal descrlgtion of the Property
Lots, 3l and . 327in Block 1§ in Canal Trustie Lubdavzsiun of section 7,

Township 3% North, Range 14, Bast of the Thixd Principal Meridian, in
Cook County, Illinois,

B ) o
e
Ex-r

After recording feturn to Lender.
LP2501 © FormAtlon Tachrotogles, Inc. {8/26/85) (500) 8373788 PBGE 6 016 coorome e o oo iNMiES .
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EXHIBIT "A"

"ADDITIONAL TERMS" RIDER

This Rider is made this _20th. day of _November, 1937 __ and is incorporated into and shall ba
desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (The "Security
Instrument") of the same date given by the undersignad (The "Borrower") 10 sacure Borrower’s Note
to ASSOCIATED BANK/Gladstone-Norwood,

36G. Sale or Transfer of Premises or Interest Therein. Mortgagor agrees and understands that it shall
constitute an event of default under this Mortgage and the Note entitling the remedies hereln and in
the Nate to e exarcised il {a) the Merigagor, or any beneficiary of the Mortgagor, shall convey title
to or beneficizi-interest in, or otherwise sufler ar parmit any equitable or baneficial interest in the
premises (o become vested in any person or persons, firm or corporation of other entity recagnized in
law or equily othar than the Mortgagor or the present beneliciary or beneficiaries, {b) allow any lien
of security interest tovatlach to the premises or the beneficial interest in the premises other than the
lien of this Mortgage,“exsiuding taxes and assessments not yet due and payable (¢} an articlas of
agraemant for deed or otharinstaliment contract for deed, title or benelicial interest or land coniract
in the premises are entered inioy or {d) any partnership interest of a partnership, if any, owning all or
a portion of the benelicial interest in the Mortgagor or any stock of a corporation, if any, awning all
or a portion of the beneficial interest i the Mortgager is conveyed, transferred, or hypothecated, in
whole or in part.

37. Waiver of Statutory Rights. Mortgauscshall not and will not apply for or avail itself of any
appraisement, valualion, slay, extension or e<emuiion laws, or any so-called "Moratorium Laws", naw
axisting or hereafter enacted, in order to prevant or hinder the enlorcement of foreclasure of this
Mortgage, but hereby waives the benefit of such taws. Mortgagar for itself and all who may claim
through or under it waives any and all right to have thé nroperty and estates comprising the mortgaged
propecty marshalled upon any foreclosure ol the lie hescof and agrees that any court having
jurisdiction to foreclese such lien may order the mortganed property sold as an entirsty. THE
MQRTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS QF REDEMPTION FROM SALE UNDER ANY
ORDER OR DECREE OF FORECLOSURE, PUURSUANT TO RIGHT2 HEREIN GRANTED, ON BEHALF OF
THEMORTGAGOR, THE TRUSTESTATE AND ALL PERSONS BENEFIZ'4LLY INTEREST THEREIN, AND
EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, ORTITLE 73, THE PREMISES DESCRIBED

HEREIN SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND Oll BEHALF OF ALL OTHER ..

PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINDIS STATUTES.

38, Hazardous Substance. Neither the Mortgagor nor, to the best knowledge orins Moartgagor, any
other person has ever caused or permitted any Hazardous Material (as hereinafter. Jdafined) to be
placed, held, located or disposed ol on, under or at the Premises or the Land or any part theraof orinto
the atmasphare or any watercourse, body of water or watlands, or any othar real property legally or
beneficially owned [or any interest or estate in which is owned) by the Mortgagor (including, without
limitatian, any property owned by a land trust the beneficial interest in which is awned, in whole or
in part, by the Mortgagor], and neither the Premises, the Land, any part of elther thereof, nor any other
real property legally of beneficially owned {or any interest or estate in which is owned) by the
Mortgagor {including, without limitation, any property owned by a land trust the beneficial interest in
which is awned, in whole or in part, by the Mortgagor) has evar been used {whather by the Mortgagor
or, to the best knowledge of the Mortgagor, by any other parson) as treatment, storage or disposal
{whether permanent or temporary) site for any Hazardous Material, Mortgagor hereby indemnifies tha
Mortgagee and agrees to hold tha Mortgagee harmiess from and against any and all losses, liabilities,
damages, injuries, costs, expenses and claims of any and every kind whatsoever {including, without
limitation, court costs and attorney’s fees) which at any time or from time to timg may be paid,
incurred or suflered by, or asserted against, the Mortgagee for, with respect to, or as a direct or

BERCORLE -
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